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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 


On pages 238 to 241 will be found complete reports 
of the condition of all the trust companies in New 
York City and Brooklyn on December 31 1897, as com- 
pared with December 31 1896 and June 30 1897. 








THE FINANCIAL SITUATION. 

The event of the week, and may we not say of the 
season, has been the highly successful meeting of the 
Monetary Convention at Indianapolis and the enthus- 
iastic adoption on Wednesday of the plan of currency 
reform prepared by the Commission and made public 
the first week of the current month, but only now sub- 
mitted for approval to the body which appointed it. 
No matter whether Congress shall or shall not adopt 
just such a measure as has now been prepared and 
proposed; that will not affect the historic character of 
the work done by the Convention. Its action will none 
the less mark a new epoch in our advance towards a 
sound currency, for it is a most promising attainment 
that the representatives of the country’s industries 
have agreed upon a method which reformers all ad- 
mit has in it a sound purpose and decided merit. 

May not this occurrence at Indianapolis and the 
special animation and rapid advance in prices at our 
Stock Exchange occurring at the same time be fitly 
taken as a bit of sarcasm in some measure responsive 
to that strange self-contradictory speech of Senator 
Teller on his repudiation resolution? It is a late stage 
in the industrial development of the country for even 
an indirect stab at the nation’s credit. Certainly the 
Senator must admit his attempt was of that character 
notwithstanding he said he was “‘ getting tired of the 
position assumed by certain Senators because they 
lived in the Eastern part of this country. They are 
no more honest, they are no more strenuous in uphold- 
ing the public honor than I am.” In the face of that 
remark and immediately following it, Mr. Teller, in 
order, we presume, that no more than the Pickwickian 
sense intended might be inferred from the remark, 
and his position thereby be misunderstood, added in 
explanation: ‘‘I want to say here and now that I be- 
lieve in paying the debts of the Government in silver 
even if that is the cheaper metal.” Neither is that the 
end of the Senator’s effort at elucidation ; in the very 
next sentence he asserts‘‘—the Government has the 
right to the difference according to its contract.” 
Such a standard of ‘‘ public honor” we are glad to be 
able to say does not prevail in the East or in the 
West. The Senator’s judgment is badly warped. 

That no one need go East for a public opinion in 
favor of a higher standard we think the author of 
this low standard resolution has found out by this 
time. He has heard the responsive protests his speech 
has called out coming from every direction, even from 
alifornia, Senator White’s home. Finally, he now 
hae for serious meditation the doctrine the whole 
country endorses, and has endorsed again and again, 


expressed by the President in a few pithy 
sentences. The occasion of this utterance was 
the dinner Thursday evening of the National 


Association of Manufacturer’. In an address deliy- 
ered at that time Mr. McKinley announced the creed 

the large majority of our people in these words— 
‘Nothing should ever tempt us—nothing ever will 
mpt us—to scale down the sacred debt of the nation 





through a legal technicality. Whatever may be the 
language of the contract, the United States will dis- 
charge all its obligations in the currency recognized 
as the best throughout the civilized world at the 
times of payment.” That statement does not need 
interpretation—no word in it admits of a doubt. On 
the question of currency reform the President was 
equally happy, clear and emphatic. In speaking of 
the Government’s duty “to coin money and regulate 
the value thereof,” he said : “ This duty requires that 
our Government shall regulate the value of its money 
by the highest standards of commercial honesty and 
national honor. The money of the United States is 
and must forever be unquestioned and unassailable. 
If doubts remain, they must be removed. If weak 
places are discovered, they must be strengthened. 
* * * It will not suffice for citizens now-a-days 
to say simply they are in favor of sound money. That 
is not enough. The people’s purpose must be given 
the vitality of public law. Better an honest effort 
with failure than the avoiding of so plain and com- 
manding a duty.” If Senator Teller has any more 
resolutions to offer on these subjects, we say, as we 
did last week, that public sentiment is ripe for them; 
the experience of the week confirms our statement 
‘that the business public does not want this question 
suppressed. It proposes to join hands with Mr. Teller 
in keeping the issue uppermost until it is definitely 
settled in the United States.” 

Our currency system is constantly forcing itself on 
public attention by the extreme awkwardness of its 
workings. A phase we have very often referred to, 
but which is growing more and more conspicuous, is 
that bank deposits, through its defective action, are 
growing top heavy. Two movements this week will 
tend to relieve the situation. Of these one is that the 
Treasury Department began this week to draw in the 
balance of the Union Pacific money now held by the 
banks. On Wednesday 10 per cent was called, and 
hereafter each week an additional 10 per cent 
will be withdrawn until the whole amount has 
been transferred to the ‘Treasury. Another oc- 
currence has been a notice given by the Fourth 
National Bank of the reduction from 2 to 14 per cent 
in the rate of interest paid on deposits of interior 
banks. Two of our Clearing House institutions never 
pay any interest, two others pay only 14 per cent, the 
others pay 2 per cent. We presume these latter will 
reduce their rate very soon if money continues to de- 
cline, which, at the moment, is certainly the prospect. 
Indeed, currency is still flowing to New York in large 
amount, and unless something unforeseen occurs 4 
plethora of money at this centre for some time is the 
outlook, notwithstanding the Treasury withdrawals of 
deposits and the reduction by the banks in the rate 
of interest paid for deposits. Should business take 
another start as spring opens that might lead to a 
larger use for currency and so relieve the situation. 

The movement looking to a consolidation of the 
New York Central, the Lake Shore & Michigan 
Southern, and possibly the Michigan Central, which 
has been made the basis for an active speculation in 
these properties this week at rising prices, seems 4 
perfectly natural one. Being all controlled by the 
Vanderbilts, the lines have of course long been 
worked in harmony. But it is easy to see that there 


would be advantages in an actual merger or consoli- 
dation intended to bring the properties under a single 
management. 


It would be possible for one thing to 
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effect a saving in expenses, thus permitting operations 
to be conducted at a lower unit of cost—an important 
matter in these days of low and shrinking rates. 
Then, also, the physical location of the lines is such 
as to make a union, giving a system extending from 
New York to Chicago, desirable. The time, too, is 
specially favorable for the scheme. Business is on the 
increase, railroad earnings are improving, and confi- 
dence in railroad investments is again returning. Be- 
sides this the refunding operations under way, by 
which old high-rate bonds are being replaced by low 
rate bonds in advance of maturity, will cause a 
material reduction in interest charges. The Lake 
Shore refunding plan, it will be remembered, was 
promulgated last year, that of the New York Central 
is now before the security holders, while a similar plan 
for the Michigan Central can be undertaken whenever 
the time is thought ripe for such a move. In these 
various ways the situation of the properties, from an 
investment standpoint, is certain to be improved, en- 
tirely independent of any consolidation, but consolida- 
tion will add still another element of improvement. 
Definite details regarding the proposed merger are not 
yet forthcoming, and the precise form of the arrange- 
ment is not a matter of great moment. ‘Ihe import- 
ant fact is that material benefits are certain to accrue 
to all the properties. 

What improving railroad earnings and refunding 
operations combined are doing for some railroad prop- 


The Reading statement for December has been issued 
this week, and the final result shows net for Decem- 
ber 1897 of $979,959 against only $808,766 in Decem- 
ber 1896. For the six months ending December 31 
it appears net earnings were $6,562,167, while the 
proportion of the year’s fixed charges for this 
period was only $4,470,000, leaving a surplus balance 
of over two million dollars—$2,092,167. We have had 
this week too the preliminary annual return of the 
Delaware & Hudson Canal, and this also makes a much 
better exhibit than expected. The year was a very 
unfavorable one in the anthracite coal trade, and hence 
it is no surprise to find a small falling off in gross 
receipts for the twelve months, namely $186,392. But 
the company was able to effect a reduction in expenses 
in the sum of $608,138 and hence net earnings im- 
proved to the extent of $421,746. The result is that 
while in 1896 only a little over 5 per cent was earned 
for the stock, in 1897 the earnings were equal to about 
64 per cent. The company is paying 5 percent. The 
Delaware Lackawanna & Western likewise submits an 
annual statement recording improved results. As in 
the case of the Delaware & Hudson, that road suffered 
a loss in gross receipts, and as in that case also ex- 
penses were heavily reduced. Hence net for stock 
stands at $1,910,300, against $1,324,739 in 1896 and 
$1,354,660 in 1895, and for the first time in a number 
of years the income account shows the full 7 per cent 
dividends earned. 

The Pennsylvania Railroad late yesterday afternoon 








erties is well shown in the case of the Chicago Roek 
Island & Pacific Railway. Messrs. Speyer & Co. are 
this week offering $25,000,000 of the new refunding 
bonds of this company to the holders of the old bonds 
to be retired, the offer to remain open until Feb. 17 
unless the amount is exhausted earlier. In their cir- 
cular announcing the terms of exchange Messrs. 
Speyer & Co. inclose a letter from President Cable 
which gives some interesting figures bearing upon 
the condition of the company. On the one hand 
Mr. Cable shows that the refunding operation, 
when completed, will effect an annual saving in in- 


issued its December statement of earnings, making a 
decidedly gratifying exhibit, There have been heavy 
gains for many successive months, but this is the first 
time that the amount of the gain is in excess of the 
previous year’s loss. On the lines East of Pittsburg 
and Erie the increase is $425,500 in gross and $26,100 
in net, and on the lines west of Pittsburg and Erie 
$834,700 in gross and $430,800 in net. This makes 
the improvement on the combined system $1,320,200 
in gross and $456,900 in net. ‘The loss in December 
1896 was only $1,045,000 in gross and $240,100 








terest charges of $496,621, on the other hand he 


in net. Below we furnish a six-year comparison 


makes the statement that for the nine months of the|for the Eastern lines for December and the twelve 
company’s fiscal year to the end of December the com- | months. 


pany’s net earnings record an improvement of $1,525,- 
198 over the corresponding nine months of the previ- 
ous fiscal year. Of course the saving in charges will 


not count in the current fiscal year, which ends March | @ess earnings. 
Operat’z expenses. 


31, but it is interesting to note that this saving and 
the increase in net earnings make together over two 
million dollars. 

The Denver & Rio Grande RR. Co. has arranged 





LIWES BAST OF 
PITTSBURG. 


f 
1867, 1896. 1895, 1594, | 1893, 1862, 
! 


% $ t $ | t # 
| 5,617,804] 5,192,304] 5,680 601 5,163,700 5,302,845) 5,924, 
3,953,607/ 3,554,107) 3,930,907! 8,604,871| 3,587,600] 4.404,2 7 


1,064,297] 1,688,197] 1,699,697) 1 548,918) 1,715,155) 1.550.076 





Net earnings. 
Jan 1 to Dec. 31. 





| 
Gross earnings.. . 64,323.176}62,096,576/44,627,177 58,704,283 66,375,223 68,841,545 
Operat’g expenses. 48,691,108) 43,892,808 | 44,044,300 40,363,744'46,996,01¢ |48,819,362 





Net earnings. ..'20,592,068] 15,208,768 19,682,868 18,940,589 19.370 20a] 20.092,48 














for the refunding of the $6,382,500 first mortgage 7 
per cent bonds maturing Nov. 1, 1900, into an equal 


As December completes the year we may note that 


amount of consolidated bonds reserved for this pur-| in the calendar year 1897 the company added €2,126,- 
pose. When the consolidated mortgage was drawn in | 600 to its gross receipts and $2,328,300 to its net re- 
1886 provision was made that the first mortgage bonds | ceipts on the Eastern lines, and $2,051,500 to its gross 
should not be extended but paid off at maturity, so} and $2,165,000 to its net on the Western lines, mak- 
that the bonds issued under the consolidated mort-|ing together $4,178,100 improvement in gross and 
gage should become an absolute first lien on the | $4,493,300 improvement in net, as against $5,940,900 


property. The deed of trust also gave authority to || 


interest if necessary than 4 but not exceeding ¥ per 
cent. The new bonds are to be 448, so that the saving | 1 


effected will be 2$ per cent, equivalent to about per cent. 
National, have marked their counter loans down to 14 


$160,000 per annum. 


oss in gross and $3,540,700 loss in net the previous 


issue consols to take up the first 7s at a higher rate of | year. 


Money on call, representing bankers’ balances, has 
oaned this week at 2 and at 14 per cent, averaging 14 
Some of the banks, notably the Fourth 


Returns of railroad earnings continue highly satis-| per cent, but the majority of the banks and trust com- 
factory. Even the anthracite coal roads, which have | panies quote 2 per cent as the minimum. Time contracts 





deen laggards so long, are beginning to do better. | on good Stock Exchange collateral are in only moder- 
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ate demand, while the offerings are liberal, and rates 
are 24 per cent for sixty to ninety days and 3 per cent 
for four to seven months. Banks report some increase 
in loans on sterling collateral, but comparatively few 
of these loans are made on time, borrowers preferring 
to make contracts from day to day at 2 per 


cent rather than to borrow for sixty days at 
24 per cent. Commercial paper is reported in 
liberal supply, while the demand is good, not 


only from the city, but from out-of-town banks, 
including those in Chicago, and there is no accumu- 
lation of names. Rates are 3 per cent for sixty to 
ninety day endorsed bills receivable, 3}@4 per cent 
for prime and 4@5 per cent for good four to six 
months single names. Not only, as already said, 
does the movement of currency to this centre from 
the interior continue large, but the outflow is like- 
wise small, and advices from the West show that 
the banks in that section still have an abundance 
of funds. 

The political tension regarding the Chinese situation 
seemed less strained at the end of the week. The dis- 
patch of the Maine to Havana appears to have had no 
unfavorable influence in Spain, possibly because the 
Spanish Government was assured that the intention 
was that the Maine should make only a “ friendly call” 
at Havana. This “friendly call” will be returned by 
a Spanish cruiser in this port. The Bank of England 
minimum rate of discount remains unchanged at 3 
per cent. The cable reports discounts of sixty to 
ninety days’ bank bills in London 23@2j% per cent. 
The open market rate at Paris is 2 per cent, 
at Berlin it is 23@2% and at Frankfort 3 per 
cent. According to our special cable from London 
the Bank of England gained £447,550 bullion dur- 
ing the week and held £32,563,736 at the close 
of the week. Our correspondent further advises 
us that the gain was due to the receipt of £710,- 
000 net from the interior of Great Britain and 
the shipment of £262,000, wholly to the Argentine 
Republic. 

The foreign bankers appear to hold the exchange 
market with a firm grip, for the changes have been 
comparatively slight during the week, and these 
«changes were chiefly in long sterling and in cable 
transfers. Running-off bills seem generally to be ex- 
changed for new long bills, thus continuing the in- 
vestment operation, and as few of the running-off bills 
come upon the market for sale, rates for sight sterling 
are well maintained. The slight recession in rates for 
long sterling on Wednesday was mainly due toa lighter 
demand for them at the moment. The easicr tone for 
cable transfers on that day also resulted from the small 
inquiry for them, owing to the approaching completion 
of preparations for the semi-monthly settlement. The 
tange for nominal rates for exchange remained with- 
out alteration during the week at 4 83@4 83} for sixty- 
day and 4 85$@4 86 for sight. The market was in- 
tensely dull early in the week, and the changes in 
rates for counter transactions were so slight that quo- 
tations for actual business were unaltered until Wed- 
nesday. Then rates for actual business in long sterling 
and cable transfers were reduced one-quarter of a cent, 
«compared with those at the close on Friday to 4 824@ 
4 824 for the former and 4 84$@4 85 for the latter, 

-and rates for actual business in short sterling were left 
‘unchanged. The market was quoted dull and easier, 
with some offerings of bills against arbitrage pur- 
«chases of} securities as the feature. On the fo lowing 


day the tone was steady and dull and rates were not 
quotably changed ; the same conditions ruled yes- 
terday. One peculiar feature of the market is notice- 
able and that is that rates for prime and for docu- 
mentary bills are the same. Bankers say that this is 
due to the fact that the recovery in the open market 
discount rate in London has restored the rebate on 
documentary bills, making these bills as valuable as 
prime commercial drafts, and hence they are quoted 
at the same rate. Cotton bills for acceptance are 
quoted at 4 814@4 82, Cotton bills for payment are 
4 814@4 813, and grain bills for payment are 4 82}. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 
DAILY POSTED BATES FOR FOREIGN EXCHANGE, 





FRL.. Mon., | Tors. Wer... '% 
h Jan. 21.| Jan.24.| Jan.25.| Jan.26. Jan27. rane, 
60days.| 83 ay a3. | ss | 6a 
Brown Bros...... { Sight. £54 | 85% | 8b | Bb 5% 85% 


&3 538: 
sos | gos es | omg RIG B36 





Baring, 60 da 
Magoun & Co.. { Sight. 


£6 86 
evarneum tite] Se | Bx | | a | Bi | 
SMfontreal......{siehe | oe" | se” | se® | Sos | $36 | 88H 
cumantoas feeaere| a | a | ge | gx | Soe | 
Melneimer & Co.) Siabte | og | soa | eo | sof | Ss] & 
Lazard Freres... } 81,487": SShe tel ne £3 Sex fx 




















“ Bk. 60d 
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The market closed dull and steady on Friday. The 
range for nominal rates was from 4 83 to 4 83} for 
sixty day and from 4 854 to 4 86 for sight. Rates for 
actual business were 4 82}@4 824 for long, 4:844@ 
4 843 for short and 4 843@4 85 for cable transfers. 
Prime commercial 4 814@4 82 and documentary 4 81} 
@4 82. Cotton bills for acceptance 4 814@4 82. 
Cotton bills for payment 4 814@4 819; grain bills for 
payment 4 824. 

The foilowing statement gives the week’s movements 
ot money to and from the interior by the New York 
bunks. 


























Week Ending January 28,1898, | Recetwed by | Shipped by | Net Interior 
id N.Y. Banks.|N.Y. Banks.| Movement. 
Juarrency $6,825,000 $939,000| Gain. +5,886,000 
sold 663,000 132,000/Gain. 486,000 

Total gold and legal tenders ....| $7,493,00U| $1,121,000|Gain.¢6.372,000 





With the Sub-Treasury operations the result is as 
follows. 




















Week Ending January 28, 1898. Into Out of Net Ohange nm 
Banks. Bunks. Bunk Holdings. 
Banks’ interior movement,as above| $7,493,000} $1,121,000|Gain. 6,372,000 
Sab-Treasury operations............ 17,900,000] 17,700,000/Gain. 200,000 
Total gold and legal tenders..... $25,393,000|$18,821,000)/Gain $6,572,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





January 28, 1898. January 27, 1897. 





Bonk ot | 








Gold. | Silver. Total. Gold, { Silver. {| Total. 

G4 Pe Aco PS Fr £ 
Gngland...... $2,563,736 82,563,736) 37,106,112] ........+6 87,106 112 
France... .. | 77,180,142 46,956,057 125,526,199) 76,371,401) 49,178 88 ) 125 645,281 
Jermany *....! 30,187,000 15,561,400 45,735,000} 28,977,450) 14,927,0,0 43,904,450 


Aust.-Hung’y 36,425,00u 12,394,000 48,823.000} 30,354,00:|12,435.000 42,989,000 
Spain. .......| 9,431,000 10,480 00 19,911,000] 8,628, 00/10,240 000 18,768,000 
Netherlands.| 2,629,000) 6,82)000 9,458 000] 2.635.090) 6.854.000, 9,469,000 
Nat.Belgium*, 2,857,000 1,429,.00 4,286,000] 2.795.333] 1,397,667, 4,163,000 


Pot.this week! 191,272 873 95,04.057 286,315,985 186,767,296|96,227.547 281,904,863 
Lot. prev.w’k 189,619,328 04 194,057 243,813,385 1%6,153,131]96,222 438 8~1,375,569 











* The division (between gold and silver) given ia our table of coin 
and bullion in the Baok of Germsny and the Bank of Belgiu.a is made 
from the best estimate we are able to obtain; ia neither case Is it 
claimed to be accurate, as those banks make no distinoci»a ia their 
weekly returns, merely reportiug the total gold and silver, but we be- 
lieve the division we make 1; a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the 16° 





turns issued nearest to that date—that is, the latest reported figures. 
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OUR BXPANDING IRON PRODUCTION. 

According to dispatches which have come from 
Washington within the last week, the silver people 
contemplate calling to their aid a new device. In 
order to spread their propaganda and make the pub- 
lic see tt e folly and evils of the existing gold stand- 
ard, a company of Washington and Virginia politicians 
and business men, including among others Senator 
Jones, has been incorporated, we are told, under the 
name of “The American Drama Company.” The 
first play to be produced by the new dramatic organi- 
tion, the telegram states, is to be ‘‘The Curse of 
Gold.” From it, the dispatch adds, ‘they (the sil- 
verites) ardently expect the greatest results.” 

As the American Iron & Steel Association at Phila- 
delphia has this week, through Mr. James M. Swank, 
the Secretary of the Association, made public the 
statistics of the country’s iron production for the late 
calendar year, and as the iron trade is considered by 
many as the barometer of our industries, we would 
suggest to our silver friends that they use these statis- 
tics in their work of dramatization. Their play would 
then we are contident make a decided “hit.” The 
statistics are fresh, they are pertinent, and they possess 
rare force and power—all points of great importance 
in the presentation of a new play. ‘To show what the 
“Curse of Gold” was doing to deprive the struggling 
masses of the opportunity to work and make a liveli- 
hood, the silver people would naturally take the six 
months from July to December in 1897, for if we are 
to believe their orators that was a period when the 
“Curse of Gold” was fastened upon the country as 
never before in the country’s history. They would 
find an output of iron for these six months of roughly 
5} million tons—an amount but once exceeded in any 
previous half-year period. 

To demonstrate how much better the toilers were 
off under the opposite condition of things, the si ver 
advocates would of course take the last six months 
of 1896, when the silver forces went forth in battle 
array and loudly proclaimed that they were going to 
capture the Presidency in the interest of their devoted 
followers and rid the country of the ‘‘Curse of Gold’’ 
—and when considerable numbers of people were in- 
clined to think they would be as good as their word. 
For these six months the product of iron was about 
3§ million tons, against the 5} million tons for the last 
half of 1897, the difference in favor of the latter period 
thus being over 1,600,000 tons, or almost 50 per cent. 

If after witnessing this statistical scene the audience 
should clamor for more, the silver adherents might 
slightly change their basis and compare with the last 
six months of 1893 when the country was thrown into 
state of panic because of a fear that the “Curse of 
old” might leave us and depart forevermore. The 
contrast in that case would be: 2,561,584 tons for the 
six months of 1893 and 5,249,204 tons for the six 
months of 1897, the latter larger by over 100 per cent. 
As a fitting climax the silver people might add a final 
Scene to picture the situation the last half of 1895, 
when the hateful Morgan-Belmont gold contract set 
business reviving all over the land, and the “Curse of 
Gold” was as decidedly in evidence as in 1897. ‘This 
last scene would show that the ‘Curse of Gold” al- 
ways acted in the same way and with the same’ poten- 
tiality, that in the six months of 1895 referred to the 


~ output Was also extraordinarily large—a little larger 
‘ven than in 1897, reaching then 5,358,750 tons. 





We are certain that a play dramatized after this 
fashion and with all the incidents truthfully portrayed, 
would be highly successful. We have no doubt either 
that it would be instructive as well as amusing. We 
have already indicated that the make of iron the last 
six months was large almost beyond precedent. The 
first six months of the year the output was still mod- 
erate and fell behind the product for the first six 
months of 1896. On the other hand, it was better 
than for the last six months of 1896. The improve- 
ment that has occurred since the Presidential election 
is thus reflected in a progressive increase, the output 
the last half of 1896 having been 3,646,891 tons, the 
first half of 1897 4,403,476 ton s and the last half of 
1897 5,249,204 tons. The following is a record of the 
half-yearly production back to 1886. These half- 
yearly figures portray with great faithfulness the ups 
and downs in general business which have occurred 


during the last twelve years. 
PRODOCTION OF PIG (RON (N HALF-YEARLY P@RIODS. 
Gross Tons. Gross Tons. 








1886—1st half............2,837,642 | 1892—Ist half..... ......4,76 9,683 
2d half ..........- 3,945,6 b2 2d half .........0. 4, ‘87,317 
1887 -Ist half .... ......3,049,294 | 1893—1st half........ ... 4,562,918 
2d half ......... 3,367,354 2d half..... ....-.%, 561,584 
1838—1st balf ...........3,02),092 | 1894—Ist half... ........2,717,983 
2d half............3,469,646 2 half... .....-...3,939,405 
18389—I1st haif.......... 3,661,603 |1595—I1st half..... ...-..4,037,558 
2d half ........-.-3,32,039 24 elf. ...e00--225,359,750 
1890—I1st nalf............ 4,550,513 | 1896 -Ist half .......... 4,176,236 
2d half............4,642,19' 2d half..... ... .3,346 891 
1891—1st half -.-.3,35%,107 | 1897—1st half...... 006 4,4°3,476 
| eee 4,911,763 2d half............5,249,204 





Combining the last six months with the first six 
months, we find that the output for the whole of 
1897 was 9,652,680 tons. This is the largest total ever 
recorded in a calendar year, but it is not the largest 
total for any period of twelve months, since in the 
twelve months ending June 30 1896 the make of iron 
was 104 million tons—10,334,986 tons. However, the 
rate of production at the end of 1897 was far in ex- 
cess of that reached at any previous period. The 
monthly report of the ‘Iron Age,” it will be remem- 
bered, showed 188 furnaces in blast December 31 1897, 
producing 226,608 tons per week, against only 145 
furnaces July 1, producing 164,064 tons. On Decem- 
ber 31 1896 the same journal reported 154 active fur- 
naces producing 159,720 tons per week. 

Hence at the end of 1897 the output was at the rate 
of nearly 12,000,000 tons per year. It is note- 
worthy that the increase in production the last half of 
the year progressed without interruption from month 
to month, notwithstanding a great strike of the 
miners in the bituminous coal districts, lasting 
from July 1 to about the 15th of September. It 
is further noteworthy that stocks during, these 
six {months fell off, despite the great expansion in 
production. Mr. Swank reports stocks December 
31 1897 a little larger than on December 31 1896, 
the figures being 874,978 tons against 847,686 tons. 
But if we compare with July 1 1897, we find that 
stocks then were 973,678 tons, against 874,978 tons 
now. In the following table allowance is made for 
the changes in stocks, so as to indicate the amounts 


that went into consumption. 
IRON PRODUCTION, STOCKS, IMPORTS, &C. 








Tons of 2,240 Pounds.| 1897. 1896. 1895. 189. 1893. | 1892. 


Stk of pig January 1*| _©47,68\| 606,132| 61,928, 707,818) 35,616| 427,238 
Product’n dur’g year.| 9,’ 52,680|8,623,127| 9,416,30-|6,657,388) 7,124,502 9,157,000 


Total supply........10,500,966|9,129,259] 10,107,636 7,364,706] 7,660,118 9,781,233 
Stock end of yeart...| 874,978) 847,686] 508,132| 661,328) 707,318| 535,616 


Consump. of home pig 9,625,888 8,281,578 "0,601,5 416,703,378] 6,95 2,800 9,248,617 
Imp’ts of iron & steel.| +155,000) 265,500) ¥:8,208 9,24» 43%495| 494,408 


Tot. consump., tons! ?,780,588 8,647,073| 9,+79,712 7,012,627| 7,301,2/5 9,743,085 


< iniuding 26.900 tone net, nels in, tSsp. not under the control of makers: 

> any tec. 31. 5 4 

a tons ‘Dec. BL. 1810; 30.900 tons Dee. 31, 1891; 29.500 tons Dec. 31, 1892; 

45.280 tons Dec. 31, 1893; 63.610 tons Dec, 31, 1894; 61,800 tons Dec. 31. 189 ', 
146,037 tons Dec. 31, 189d, and 218,409 tons Dec. 31,1897. + Partly estimated. 
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It will be seen that the table includes a line giving 
the imports of all kinds of iron and steel. These im- 
ports were formerly of very great importance. Lat- 
terly they have been steadily dwindling, and it seems 
likely that during 1897 the entries were not in excess 
of 155,000 tons. Ten years before, in 1887, the im- 
ports were 1,783,256 tons. On the other hand, as the 
imports have been diminishing the exports have been 
increasing. Our table does not show these exports, as 
the item was until the last two or three years an un- 
important one. It is evident however that allowance 
will hereafter have to be made for this item in all cal- 
culations. The pig iron shipments alone in the late 
year were considerably in excess of a quarter of a mil- 
lion tons, and shipments of all kinds of iron and steel 
for the twelve months we should judge must have been 
close to 650,000 tons. This refers simply to the bulky 
forms of iron and steel. Including the finer articles, 
which are never reported by weight, the value of the 
shipments for the eleven months to November 30 (the 
December figures not yet being available) were $56,- 
855,771, which compares with $43,458,448 in the cor- 
responding eleven months of 1896. 

A further characteristic marking the year deserves 
to be mentioned. Prices for iron and steel remained 
very low,.and the great increase in production oc- 
curred in face of that fact. This is quite different 
from the course in 1895 and most other years noted 
for an exceptional output. In those cases prices 
**boomed,” thereby occasioning the great expansion 
in output. In the present instance it seems to have 
been demand alone that caused the growth in 
activity, values showing little improvement. The 
early part of the year prices declined, and many 
new low records were made. This continued 
until about July or August, when a recovery began 
which lasted until October and November, when a re- 
action again ensued. Steel billets will serve as a 
pretty fair indication of the course of the market. 
Billets were quoted at $15 75@$16 00 at the beginning 
of the year, at $13 70@$14 50 in May, at $13 80@ 
$14 75 in August, at $16 45@817 50 in October and 
at $15 00@$%15 50 at the close of the year. 

In steel rails there was an exceptionally sharp break 
on account of the collapse of the steel-rail pool. The 
priee for rails in 1896 was $28 00, and it had heen 
fixed at $2500 for 1897. But with the rupture of 
the pool in February the price dropped to $16 00 
with sales the remainder of the year at $18@#$19. 
The, first effect of the break was to bring enormous 
orders, but after that the demand was small, and 
though the figures have not yet been compiled, it is not 
believed that the output of rails was particularly large 
in 1897. Below we show the average prices for the year 
1897 on a number of leading articles of iron and steel 
in comparison with the prices for the seven years pre- 
ceding. It will be seen that with one exception the 


1897 averages are the lowest of all the years given. 


AVERAGE YEARLY PRICKS OF IRON AND STEEL, 1890 TO 1897. 
1807. 1896, 1895. 1894. 1893. 1892. 1891 1890. 
% t t + 8 + 
1499 1195 1648 1948 2206 2518 
1310 1266 1462 1676 1752 1840 
1149 1078 1278 1354 1452 1582 


Articles— - 

Old iron T rails at Phila. .ton.12 49 
No. lanth.fdy.pig at Phil.“ 1210 
Gray forge pigironatPhil. “ 1048 
Gray forge pig tron, Lake 

ore, at Pittsburg........ “ 903 
Bessem’r pig iron at Pitts.“ 1013 
Steel rails at milisin Pa...“ 1058 
St’l billeteat mills at Pitts.“ 1508 
Best refined bar iron from 

store at Phila......... 100 Ibs.1 31 140 
Best re’d bar ironat Pitts.“ 110 121 1296 120 150 #164 #4171 #=185 


It is rather interesting to note that there has been 


8 
14 16 
1295 
1109 


15 7 
18 95 
8175 
80 32 


1177 
1188 1287 
2400 2612 
1653 2044 


1281 
1487 
30 00 
23 63 


14 06 
15 95 
20 92 
25 32 


10 39 
i214 
28 00 
18 83 


1004 
1272 
24 33 
18 48 


144 134 #170 187 #190 205 





a considerable change in recent years in the propor- 





tions of iron made with the different kinds of fuel, 
Charcoal pig and also iron made with anthracite have 
been on the decline, while bituminous coal and coke 
has been on the increase. This will appear from the 


following. 
PRODUCTION OF IKON ACCORDING TO FUEL USED 





Tons of 2,240 lbs. 


Bitumin’us coal & coke 
Mixed anthr. & nant 


1897. | 1898, 
8,404,002 7,168,471 
932,777 1,146,412 


1995. | 180%. | 1893. | 1892, 
7,950,06>| 5,620,224) 5,390,164 |6 822,208 
1,270,899} 914,742| : 1##7,646)1,568,098 

















Anthracite alone .... j }¢ 49,883] 229,020 
Charcoal ......0......-- 255,211 310,214] 225,341) 222428) 984,784) 597,621 
i ol 9,652, 680'8.62 ',1271,446,308| 6.657.888 7,124.502|9,157.000 





In studying the output for the different sections, 
we find that the South as a whole has produced more 
iron than in any preceding year, but that only two of 
the separate States, namely Alabama and Maryland, 
are distinguished in the same way. The growth in 
Illinois, however, has been fully as noteworthy as in 
the South. Pennsylvania still maintains its pre- 
eminence and Ohio stands second, but a great way 
behind. Here are the figures. 


PRODUCTION OF PIG IRON BY STATES. 



































Tons of 2.240) 1897, | 1996. | 1805. | 1894. | 1893. | 1802. | 1891, 
Pounds. 

80. States—| Tons. Tons. Tons. Tons. Tons. Tons. Tone. 
Alabama.....| 947,831! 922,170} 854,667) 592,392! 726,288} 915,296] 795,678 
Virginia ..... 807,610) £86,277) 346,589} 298,056! 302,856) 342,847) 25,292 
Tennessee ..| 272,330) 244,338} 248,129) 212,773) 207,915] 300,081] 291,738 
W.Virginia../ 132,907; 109,569) 141,968) 80,781 81,591/ 154,793) 86,288 
Kentucky....| 35,899) 70,660) 63,780) 33,854 47,501 56,548} 44,844 
Georgia...... 17,092|- 15,593 31,034’ 40,268) 39,675 9,950] 49,858 
Maryland....| 193,702) 79,472) 10,916 5,300) 151,773 99,131} 123,398 
ee 6,175 1,221 4,682, 4,671 6,257 8,613] 18,662 
N.Carolina..)  ...... 2,151 <n 2,843 2,908} 3,217 

Total....... 1,913,346) 1,834,451/1,702,088 1,268,425) 1,567,299] 1,890,167|1,708,965 
Pennsylv’nia| 4,631,434 | 4,024,166 4,701,163 3,370,152) 3,643,022| 4,193,805!8,952,387 
a 1,372,839) 1, 196,326|1,463,789; 900,029} 875,265] 1,221,913/1,035,018 
New York ...] 243,304 206,075{ 181,702) 175,185} 191,115} 310,305) 315,112 
New Jersey..| 05,696 59,163| 55,502) 63,273| 74,305} 87,975] 92,490 
Illinois....... 1,117,239] 925,239/1,006,091/ 604,795) 405,261/ 949,450} 669,202 
Michigan ....| 132,578} 149,511/ 91,222) 5,171! 117,538} 184,421) 213,145 
Wisconsin...} 103,909} 158,484) 148,400) 91,595) 131,772} 174,961) 197,160 
Missouri..... 28,593) 12,548) 27,518) 6,522) 32,360 57,020] 29,220 
All others...) 18,202} 57,164 68,833| 82,241 86,585 86,893| 67,167 

Grand total |9,652,580/8,623,127 (9,446,398 16,657,328) 7.324.5°2| 9,157,000)8,279,870 

















THE BRITISH COMMERCIAL MISSION TO 
SOUTH AMERICA—TRADE WITH CHINA—THE 
MADAGASCAR CUSTOMS TARIFF—FRENCH 
COLONIAL POLICY—INDIAN CURRENCY 
NOTE ISSUES AGAINsT GOLD. 


MANCHESTER, January 19th. 


The recent appointment by the British Govern- 
ment of an official commercial mission of inquiry to 
South America is a remarkable because an unprec- 
edented step, but its significance and importance are 
very likely to be unduly magnified abroad. It has 
been taken upon the instigation of the Association of 
Chambers of Commerce, of which the President is Sir 
Stafford Northcote, son of the late Lord Iddesleigh, a 
comparatively young man of amiable disposition who 
is anxious to take a creditable part in furthering the 
commercial interests of his country. Towards the ex- 
penses of the mission, which will be absent for twelve 
months, several of the Chambers constituting the as- 
sociation, have guaranteed a sum of £855 in all to- 
wards the expenses of the enterprise, and the Govern- 
ment will provide the rest. The two commissioners 
appointed to conduct it are Mr. Thomas Worthington, 
of the firm of John Stuart & Co., of Manchester, Ameri- 
can bankers, and Sir Vincent Barrington, formerly 
Secretary to the British Embassy at Madrid. The latter 
has just resigned his appointment on the plea of ill 
health, and his successor has not yet been named. 
The relatively small amount contributed by the Cham- 
bers of Commerce may perhaps be taken to be indica- 
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five of what is an undoubted fact, that some of those 
bodies represented in the Association do not approve 
of the mission and others accord to it only a lukewarm 
support. A few of the larger and more influential 
Chambers, those of Manchester, Glasgow and Liver- 
pool, have never joined the Association, although they 
have more than once been invited to do so. The in- 
structions to the commissioners have been formulated. 
These gentlemen are to discover the causes of any de- 
cline of which they may see evidence in the imports of 
British productions into South America; to point out 
methods of increasing them; to get at all the facts as 
to foreign merchandise competing with British; to 
ascertain how far the fraudulent imitation of trade- 
marks or false trade descriptions acts injuriously to 
British commerce, and to inquire how far commercial 
museums, such as those at Stuttgart and Philadel- 
phia, have been of use, if at all, in promoting 
the export trade of other countries. For the 
present, at all events, the field of inquiry is 
to be restricted to Chili, the Argentine Repub- 
lic and Southern Brazil, and its investigation is ex- 
pected to occupy the whole of the twelve months 
during which the mission will be absen from England. 

It is understood that the larger Chambers of Com- 
merce, not included in the Association, regard the en- 
terprise as likely to be fruitless, so far at any rate as 
the objects defined in the instructions are concerned. 
Some of those who are constituents of it take the same 
view. Undoubtedly, however, there are manufac- 
turers in some of the less important industrial districts 
who think that the existing mercantile organization of 
the kingdom needs some further assistance or stimulus 
in order to enable it to compete more effectually with 
foreign competition in many important markets 
abroad. It is urged, on the other hand, that British 
merchants and manufacturers engaged in exporting 
to such markets are already supplied with all the in- 
formation which the mission is directed to obtain, that 
in fact it is a constant necessity of their business to 
secure it, and that they are constantly doing so with 
greater promptness than is possible in the case of an 
official mission. It is pointed out, too, that the com- 
missioners will have to apply for intelligence to the 
very men who are already engaged in the work for 
their own benefit and that of their principals and cor- 
respondents at home. The report of the mission will 
no doubt be looked for with much interest in Eng- 
land and abroad. 

In this connection reference has been made to the 
private commercial mission despatched nearly two 
years ago to China by the Blackburn Chamber of 
Oommerce. A sum of £3,000 was subscribed for the 
expenses of the mission, and it had the advantage of 
Governmental countenance and of the assistance dur- 
ing its travels in China of a competent consular 
officer. The members of it have been home several 
months, but no report of their work has yet been 
published. Such hints as have been afforded of its 
tenor are, however, not very encouraging. On one 
point there are obvious reasons why the prospect of 
opening up a larger and more direct trade with the 
Interior of China should not be very bright. Euro- 
bean and American houses at the treaty ports have no 
branches or special agencies in the interior. For the 
*xpansion and diversification of their business they 
are consequently dependent entirely upon Chinese 
Intermediaries, Now these are all united in native 
guilds which completely control the trade and are 





among the most powerful commercial combinations 
in the world. Even, therefore, if the existing treaties 
could be so interpreted as to allow Western merchants 
to have their own branches or agencies up-country, 
not even the most influential of them would have the 
temerity to take this step. They would be instantly 
*‘boycotted” by the native guilds, and their trade 
would suffer accordingly. The problem thus pre- 
sented is, of course, only one of those which beset the 
question of greatly extending the commercial inter- 
course of China with the outer world. It may here be 
observed that the recent declarations of Lord Salis- 
bury and other members of the Government as to 
British objects in the solution of the existing critical 
state of affairs in China have met with general ap- 
proval, and that particular satisfaction is widely ex- 
pressed with the favorable view taken in the United 
States of these declarations. 

French cotton manufacturers are beginning to take 
possession of the monopoly conferred upon them by 
the conquest and the new customs tariff of Madagas- 
car. It was at first intended to apply the French 
general tariff, which imposes duties on cotton goods 
equivalent to about 90 or 100 per cent ad valorem. In 
compliance, however, with the earnest and persistent 
entreaties of French merchants engaged in trade with 
the island, this project was abandoned and the actual 
rates are practically the same as those of the minimum 
tariff, averaging about 75 percent. The new arrange- 
ment came into force in August last, and already it is 
evident that French manufactures are rapidly taking 
the place of American and English makes. At first 
the substitution took place in bleached cloths. Now 
it has spread to brown goods, the Rouen manufacturers 
having succeeded in imitating American sheetings, 
which have long held a high place in the estimation 
of the natives, and the movement is extending to 
colored goods. The change has been brought about 
not only by the admission, duty free, of French pro- 
ductions, but also by the appropriation of English 
and American trade-marks well known in Madagascar. 
These have been registered in France, and although I 
am assured on the best authority that the French 
goods are not quite equal in quality to those which 
they have supplanted, they are accepted by the na- 
tives because the latter cannot now be put on the 
market in Madagascar loaded as their prices would be 
by the import duty. Singularly, however, the last 
issue of La Reforme Economique, a Paris protectionist 
journal, contains an article entitled ‘‘Les Cotonades a 
Madagascar,” which plaintively urges the insufficiency 
of the present tariff to do justice to the French man- 
ufacturers. An example is given of brown Ameri- 
can sheeting (Cabots). The cost price of these 
is put down as 10 francs per piece in the United 
States. Freight, import duty and other charges bring 
up the ‘‘laid down” price to 15°67 francs. The cost 
in France is taken at 14°28 francs, to which is added 
freight and octroi duties, making in all 15-5 franes per 
piece. The slight difference in favor of the French 
article is said to be insufficient. La Reforme Econom- 
ique declares that means must be found to secure 
more effectively the Madagascar market for French 
producers, and that the ‘Association de l’Induastrie et 
de l’Agriculture Franewise” is at present engaged in 
an endeavor to bring about this change. 

Meanwhile it is interesting to notice that at a 
recent meeting of the Society of Political Economy, 
at Paris im rtant expressions of opinion, conceiyed 








212 


THE CHRONICLE. 


Vou. LXV,1, 








in a very different spirit, were made by MM. Chailley- 
Best and Paul Leroy-Beaulieu. The former gentle- 
man is editor of “‘ La Quinzaine Colonicle’’ and the 
latter of “‘ L’Economiste Francais,” and both gentle- 
men have considerable influence. The latter, although 
a declared free trader, had no small share in bring- 
ing about the colonial commercial policy which 
quickly became dominant in France after the passing 
of the present French tariff in January 1892. He 
then declared that the high-protectionist practice 
embodied in the tariff made it impossible for French 
manufacturers to compete in the open markets 
of the world. It therefore became necessary 
for their prosperity that the colonial domains 
of France should be extended and that they 
should be reserved by appropriate tariff arrangements 
for French productions. At the meeting in question 
both these authorities acknowledged, with some earn- 
estness, that if the colonies were to prosper, then 
tariffs must be greatly relaxed, the ultimate declared 
aim being to enable their inhabitants to exchange 
their products freely with all the world on equal 
terms. Both, too, protested against any further ac- 
quisition of colonial territory by conquest. Indeed, 
M. Leroy-Beaulieu stated that the present French 
military operations in the regions of the Upper Nile 
are not being conducted with an eye to permanent 
annexations there, but for the purpose of acquiring 
possessions which may hereafter be exchanged with 
England for territory now under British administra- 
tion. The latter was not specified, but it is supposed 
that reference was intended to some of the British 
West African colonies. 
The severe stringency which has recently arisen in 
the Indian loan markets was referred to in this cor- 
respondence several weeks ago as an occurrence exceed- 
ingly likely to happen as soon as the season for the 
movement of produce for export should arrive. The 
season and the stringency are now upon us, and the 
rates of discount have been driven so high that the 
Government of India has been induced to adopt a 
new device for the relief of the tension. Its purpose 
is to induce a temporary flow of money from England 
to India, and the circumstances under which it has 
been brought forward, as well as the measure itself, 
present an instructive object lesson to those who ig- 
nore or under-rate the consequences of the disorder at 
present prevailing among the monetary eystems of the 
world. Here are two great eountries—England and 
India—both practically under the same orderly and 
stable administration, knitted together by the closest 
commercial ties with the most intimate, and to a large 
extent identical, private banking and financial control. 
In England loan money is overabundant, eagerly seeking 
temporary investment at very low rates of interest. 
In India it may be lent on excellent security at tempt- 
ng)y high rates. Last week the official rates of dis- 
count at the Banks of Bengal and Bombay were suc- 
cessively raised, within afew days, from 9 to 12 per cent. 
Why does the English surplus not instantly go out to 
earn the profitable reward offered in the Dependency? 
Smply because the owners of it cannot be sure of bring- 
ng home their capital without the risk of abatement by 
serious fall of exchange in the interval between 
he outward and inward remittance. The obvious and 
ndubitable conclusion is that however favorable may 
be the conditions otherwise tending to encourage the 


— 


having a different and, in relation to its own, a vary- 
ing monetary standard, such investment must be 
greatly restricted. Thus India and England—and 
their case is typical of others—have alike sustained 
immeasurable loss for a period not far short of a quar- 
ter of a century. 

The plan of relief is embodied in a bill introduced 
into the Legislative Council at Calcutta on the 15th 
instant, and likely to be passed this week. It em- 
powers the Viceroy of India to issue additional « cur- 
rency notes” in India against gold delivered to the 
Serctary of State for India in London, at the official 
rate of exchange, ls. 4d. per rupee, fixed when the 
Indian mints were closed to the coinage of silver for 
private account, in June 1893. These notes are of 
course redeemable in gold at the same rate, and thus 
investors taking advantage of the new arrangement 
are assured of a return of their capital without diminu- 
tion. It may be well to state that the Indian paper 
currency system was established in 1861. The issues 
were made against coined silver rupees, except the 
fiduciary portion, which was limited to Rx. 6,000,000. 
In 1890 this limit was raised to Rx. 8,000,000, 
and in 1896 to Rx. 10,000,000, at which it now 
stands. These successive increases were effected 
for the purpose of removing monetary stringency 
from time to time. The new measure is intended 
to be only temporary and it may be is of the 
nature of anexperiment. Of its success when brought 
into operation, hardly any doubt is expressed. The 
fact that it should have been deemed necessary is, 
however, a striking commentary upon the sanguine 
expectations of those who—four and a-half years ago 
—predicted a speedy realization of the objects aimed 
at ty the suspension of the free coinage of rupees in 
June 1893, one of which was to establish a gold stand- 
ard in India without a gold currency. 








MOVEMENTS OF GOLD AND SILVER IN 
THE WORLD FROM 1871 TO 1898. 

It was twelve months ago that we prepared and pub- 
lished our usual annual figures of the gold and silver 
production of the world for 1896. ‘To attempt so ex- 
tensive a work so soon after the close of the year—a 
work that requires for complete results the gathering 
of information from every quarter of the globe—makes 
it necessary to estimate the production in some small 
measure for gold and in a larger measure for silver. 
The field for estimates in the matter of gold pro- 
duction is steadily becoming narrower, because an in- 
creasing number of the sources of supply, year by year, 
make public the actual results. A few of the smaller 
producers, and Russia among the larger, are about all 
from which at least approximate figures are not now 
with industry procurable at that period. 

Unfortunately, among the gold producers, Russia 
is not only a large source of supply, the fourth in size 
in the world, but has in late years been exceptionally 
irregular in the quantities produced while giving out 
the actual results very late. With reference to the 
irregularity in the quantity of the output, the best 
illustration is had by citing the official figures since 
1892; in that year Russia’s product was given at 1,199,- 
809 ounces, in 1893 at 1,345,224 ounces, in 1894 at 
1,167,455 ounces, in 1895 at 1,397,767 ounces and in 
1896 ut 1,041,794 ounces. This situation was referred 
toa year ago. We then said (while adopting for the 





nvestment of the capital of a community possessing 
it in suverabundence, amongst snother community 


purpose of completing our compilation a yield in 1896 
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the same as in the previous year, 1895,) that we had| mines with the same approach to accuracy as we can 
of the} the world’s gold mines. The interest in the results 


«received no report from Russia, but are 
opinion from the character of the mining in that | is not as wide and the official statements are not pro- 
country that at best there will be very little, if any, | curable as soon. Our 1896 figures, prepared in Janu- 


additional increase during the latest twelve months! ary 1897, made the product of silver for the whole 
and very likely the output will not be as large in 1896! world 161,035,300 ounces; the Mint Bureau, in its 
as it was in 1895.” {report just published, reaches a total for the world of 
1896—PRODUCTION REVISED. | 165,100,887 ounces. This difference to be sure is not 

It will be noticed, according to the foregoing, that | large, but it is a difference that makes several changes 


. o. a }s 4s = - 
we expected the estimate we used for Russia’s gold |1n our early estimates necessary. First and most 


product in 1896 would be excessive. We had no idea, | important of all is the result of the Mint Bureau’s 
however, that the production would prove to be as small | investigations for the United States; the figures for 
as the official figures have made it. According to the | 1896 now given to the public prove to be larger by 
return to our Mint Bureau the 1896 result was only more than 6 million ounces than its estimate in Janu- 


1,041,794 ounces. To find a year nearest to that small | ary 1897. The final statement makes this country’s 
silver product in 1896 58,834,800 ounces. Other 


total in the amount of production we must go back to 
1888, when the total was only 1,030,151 ounces. changes in our table, found as usual at the end of this 
In an English translation of the work entitled the| article, we need not specify. The results are all 


«Industries of Russia,” edited by John Martin Craw- | revised to conform to the official returns. 
ford, United States Consul-General to Russia, and 1897—GULD PRODUCT OF THE WORLD. 
published at St. Petersburg in 1893, we have an ex-| As tothe world’s gold production in 1897, the results 
planation for the wide changes which sometimes occur | are highly satisfactory. We gave a forecast of the 
in the gold production of that country. Among other | outcome in an article written in August of last year 
influences there mentioned are the weather conditions. | (see CHRONICLE, August 14 1897, pages 254, etc., 
The writer states that ‘‘ the most essential element in| especially 256), when we stated that the promise at 
the extraction of nearly the entire production of gold | that moment was for a yield of at least 12,093,770 
by the washing of gold-bearing sands is water. A dry | ounces, or $250,000,0C0. Our returns and estimates 
summer and a scarcity of water are very injurious.” | to-day bring the total for 1897 up to 12,172,463 ounces, 
On the other hand, “‘an excessive amount of water, | valued at $251,626,721. To appreciate thejreal force 
especially if it appears suddenly, bursts the reservoirs}of this revelation a simple comparison is all tha 
and sluices and produces a perfect drought.” Again/is needed. During the five years ending with 1885 
he says that “‘ besides these meteorological phenomena | the aggregate gold production of the world had 
having a Cirect influence on the operations of the gold | dropped to its minimum. The average for those five 
workings, the price of bread also has a most important | years, according to our compilations, was only 4,913,- 
effect; it determines the cost of labor, which in some | 550 ounces, valued at £20,871,777, or $101,511,922; 
localities reaches 900 to 1,400 rubles per man for a| that is to say, the gold mines have increased their 
working year, ‘‘and a working year sometimes only | product two and a-half times in about thirteen years. 
covers four or five months.” Again he states that “‘the | Moreover, as we shall presently see, the rapidity of 
gold industry is considerably influenced by legislative | this increase has been accelerating. This is not so 
measures and their frequent modifications, andj|clearly indicated in the annual totals as in averages 
especially by the collection of dues upon the yield} made up of each succeeding two years—the high rate 
of gold;” to this latter fact, he asserts, ‘‘may be ascribed | reached during the year just ended having passed all 
some of the most decisive fluctuations in the produc- | records. 
tion of this metal.” It was in 1885 that the rumors of African gold 
We do not at the moment know the real cause or); discoveries began to take definite shape. In Septem- 
causes of the depression during 1896 in the gold in. hee 1886 the earliest results from workings on the 
dustry of Russia which led to this large decrease in| Sheba Hill property—which, as we all know, was at 
the output of the mines ; not unlikely the loss was in| that time spoken of as a mountain of gold—reached 
part due to more than one of the above-mentioned in-| London. We need not rehearse the facts with refer- 
fluences. It will be noticed that the difference be- | ence to the speculation that speedily arose, or stop to 
tween the actual production of Russia in 1895 and | record its later progress. The incident is of interest 
1896 is 355,973 ounces. It is a striking fact that if| here simply (1) because it marked the turning poing 
we subtract that amount (355,973 ounces) from the|in the decline of gold production, and (2) because 
world’s production in 1896, as we made it upa year | African discoveries seem to have proved a stimulus 
ago, a month after the year had ended, our total would | that set the world of miners prospecting not only in 
be 9,808,524 ounces, or almost precisely the same as | that country but in the mining sections of every other 
the Mints’ total given in the Mint report under date of | source of gold supply. Moreover the impulse in that 
October 16 1897. We have however gone dver the | manner given has continued to gain force from that 
figures of that year representing all other sources of | date; and this year we have the news of the discov- 
supply, revising them slightly wherever later returns | eries in the Klondike region, which has again brought 
have made it necessary. After having done that our | added energy and increased activity everywhere into 
total gold production for the whole world for 1896) this same search and fresh supplies of capital to the 
stands, as will be seen by reference to our table, at| development in progress. We have stated what the 
9,827,106 fine ounces, valued at £41,743,581, or| average production had dropped to for the five years 
$203,143,970. ending with 1885. For the next five-year cycle end- 
The world’s silver production in 1896, as prepared | ing with 1890 the average production had risen to 5,- 
by us in January 1897, of course needs more revision | 320,834 ounces, valued at £22,601, 764, or $109,991, 216; 
than the gold estimate. It is impossible at so early a| for the next five-year cycle ending with 1895 the aver- 
date to make up the output of the world’s silver! age production was 7,862,103 ounces, valued at £33,- 
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396,663 or $162,523,820; while for the year 1896 the 
ounces aggregated 9,827, 
have reached the surprising total of 12, 
valued at £51,706,188 or $251,626,721. 

Russta.—There is one doubtful item in the make- 


~ 
‘ 


up of the year’s (1897) aggregate for the whole world, | 


and that is Russia’s product. We have explained 


above how erratic the annual yield in that country is | 


at times, and have also in the same connection given 
the causes for past fluctuations. 
are without any returns from that country and hence 
the figures we use are wholly estimated. But the 
estimate adopted is the yield of two years ago. In 
favor of so high a product there seem to be several 
Chief among them is a probability which 


- 


reasons, 


arises from a study of former gold-mining results in| 
The idea is that as the production in 1896 | 


Russia. 
fell to an abnormally low point, it will rise to an ab- 
normally high point in 1897. Precisely that has been | 
the course of the movement recently in alternate | 
years. To illustrate what we mean we use the figures | 
heretofore cited, but arrange them so that the annual | 


changes may be seen at a glance. 


Russia’s production in 1892..............-.. -eeerres 1,199,809 ounces. | 
Russia’s = ©. BB cccccscccceeses socucccces 1,345,224 ounces, 
Russia’s nas Oi ddcdmnamengtianimacmnnitiin 1,167,455 ounces. 
Russia‘s a FP FE Rictateecdaddnonseweeniied 1,397,767 ounces 
Russia's - OF Fa ccccnennensasnas sine ata 1,041,794 ounces 


BE cncccncenscsngesdenssesens 1,397,000 ounces. 


Bussia’s estimate for 

In the above there is progress evidently—not in 
yearly cycles but in two-year periods. Had we fol- 
lowed the average in our estimate for the 
final two years we should have had to make the 
1897 total larger than the 1895 product. We are 
inclined to think it will be; but desiring not to over- 
estimate the probabilities we have merely repeated the 
1895 result, although that method of procedure re- 
quires the assumption that there has not only been no 
progress but a retrograde movement in the output of 
the Russian mines since 1895. The belief in an in-| 
creasing production finds additional support if the in- 
vestigation be carried back of 1892. By reference in 
this article to the general table of the world’s gold 
products the reader will see that the recovery in 
Russia’s production really began in 1887. The mini- 
mum years were 1886 and 1887, when the two years’ 
average reached only 946,941 ounces. Ever since 
then the figures have shown an obvious trend upwards. 
We have no actual knowledge of the 1eason for the 
small output in 1896. It is obvious that the hind- 
rances to mining must have been due to causes beyond 
control. This seems obvious because Russia was seek- 
ing to put its currency on a gold basis, and conse- 
quently had a special need for the metal. 

UNITED States.—Wells, Fargo & Uo.’s statement of 
gold and silver production, issued in San Francisco 
this week, indicates very decided progress in the 
mining of gold in the United States in 1897. They 
make the aggregate product in the States west of the 
Missouri River almost sixty-three and three-quarter 
millions of dollars ($63,655,597), which compares with 
$53,015,242, the figure at which they placed the out- 
put for 1896. ‘This large increase is all the more 
notable, following as it does conspicuous gains in the 
years immediately preceding, while being greater in 
amount than any of them. The 1897 result, stated in 
fine ounces, would be approximately 3,079,000 ounces, 
or an addition of 515,000 ounces to their 1896 aggre- 
gate. We have been unable to obtain as yet any 
detailed estimate of production fom the Mint Bureau, 


same 





106, and now in 1897 they | 
2,465 ounces, | 


On this occasion we | 


| but the approximations emanating from that Bureau 
within the past few weeks have ranged between sixty 
and sixty-two millions, and on Thursday the Director, 
| R. E. Preston, telegraphed us that ‘‘ from information 
at hand I believe the gold product of the United States 
will approximate $61,500,000.” There would conse- 
| quently seem to be pretty close agreement between 
| the two authorities. Messrs. Wells Fargo & Co.’s 


| Statement in full is subjoined. 
Ores and bise 

















| States. Gold. Silver. bullion. Total, 
| California............00.4.+ $17,621,059 $12,948 $1,195,917 $18,880,824 
| Nevada ............00005 ves 2,632,340 451,453 234,052 3,917,845 
| QUEGERccsecc. sare sesees 2,404,°97 45,000 11,900 2,461,697 
| Washington...............0+ 471,949 70,000 26,160 568,109 
SIMs ocesascvava sacuntes 351000 3s... : 52,000 —-3,623,000 
OS Sa 2,725,000 4,555,600 2,741,000 10,021,400 
SPMD i voicsn as 0sscceseens 4,45,000 9,452,000 26,425,500 — 40,2.7,500 
RE 1,663,254 813,748 6,770,440 9, 47,442 
IR iss sci eictvinns: ose 18 326,554 12,869,783 3,789,192 34,976,829 
New Mexico............-+ 583,678 153,348 193,000 880,026 
a Se ee 3,392,991 143,693 8,698,-21 12,235,505 
I is. sicis snmseoaaiananny 5,829,575 220,000 36 000 6,055,575 
NN cis cciccasiaceaeon 5,000 804,717 1,800 316,517 
SNe tree 27,500 31,000 2,500 61,000 
Total United States .... 63,855,597  29,128.290 —-50,089,5%2 142,853,469 
British Columbia, N.W.T. 6,175,000 3,150,000 1,257,000 10,532,000 
Total all....... .......+-$69,830,597 $32,278,200 $51,82',5-2 $154,435,469 


It is a notable fact that according to the above 
statement California is no longer the largest producer 


'ofgold. Although California produced over seventeen 


and a-half million dollars of that metal in 1897, an 
addition of nearly two and a-half millions to the 1896 
total; Colorado mined eighteen and a third millions, 
places her in the van by almost 
Furthermore, Colorado, 


‘ 
€ 


+ result which 
three-quarters of a million. 
whose chief claim to prominence only a few years ago 
lay in its production of silver, has made such marvel- 
ous progress in gold mining of late that now the yield 
represents much the greater value. This result is, of 
course, largely due to the very rapid development of 
mining in the Cripple Creek region. In fact it is 


| now quite clear that but for the labor troubles in that 
| region the lead would have been assumed by Colorado 


in 1896. Going back only three years—to 1894—we 
find that in the interval the State’s product has in- 
creased approximately 100 per cent, California during 
the same period having gained only 30 per cent. 

Another feature of the gold production of the 
United States this year is that apparently every State 
in which the metal is mined, with the single excep- 
tion of Utah, returns an increase. Much of the Klon- 
dike region being embraced in British Columbia the 
results only appear partially in the Alaska figures. 
Still the product of that portion of the district over 
which the United States has control shows an appreci- 
able increase, the yield havin; risen from two million 
dollars in 1896 to over three and a-half millions in 
1897. Oregon, although but a small producer as yet, 
increased her output fully 90 per cent, and a fair 
measure of increase is indicated in South Dakota, 
Idaho and Arizona. In Montana the addition to the 
previous year’s figures has been slight. As we have 
been unable to obtain from the Mint Bureau any pre- 
liminary estimate by States for 1897, we use in the 
following table Messrs. Wells, Fargo & Co.’s figures 
for that year, adjusting them to conform to the total 
for the whole country, which Mr. Preston has fur- 
nished us. The 1896 and 1895 results are, of course, 
Mint figures. 

GOLD PRODUCTION IN UNITED STATES. 


— ———-1897.—_— 





Gold—- -—- —1895.-—-—~ ——-1896. 
Production. Ounces. Va'ue. Ounces. Value. Ounces. Value. 
California.... 722,171 $14,928,600 737,084 $15,245,900 822, 76 $17,000,0°0 
Colorado..... 643,644 13,405,100 721,320 1,911,000 85,249 17,760,000 
Montana. 168,405 4,001,100 201,207 4,324,700 212,°50 4,4 0,000 
South Dak. 187,187 3,869,500 240,414 4,469,800 266,063 5,5 0,000 
Idaho ......... 86,088 1,779,600 104,263 2,155,800 120,928  2,5.0,009- 
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Gold— -— 1895... ————-189¢.-—_-—.__ —---1897.---— 
Product on. Ounces. Value. Ounces. Value. Ounces. Value. 
‘Reach... 95,072 1,965,300 125,978 2,604,200 = 159,638 = 3,39",000 
ye 42,472 888,100 60,517 1,%F1,000 =—:111,26? 2,300,000 
a 75.088 1,552,200 119,404 2,468,200 125,775 2,610, 00 
Alaska.... «++ 78,140 1,615,300 99,444 2,055,700 = 159,678 3,309,000 
ee 66,419 1,373,000 91,908 = 1,89,900 79,819 1,659,°00 
New Mexico.. 23,810 42,200 23,017 = 475,400 24,157 500.000 
Washington.. 16,980 351,000 19,626 405,700 21,769 = 459,000 
Michigan. .... 2,075 42,900 1,800 37.200 
South. States. 15,026 310,600 13,371 276,400 14,513 3,000 
Other States.. 1,693 25,000 827 17,100 a 
Totals .... 2,254,760 $46,610,000 2,568,132 $53.0-8,000 2,975,067 361,500,000 


ArricA.—The 1897 gold figures for South Africa 
furnish another illustration of a hindrance to gold 
mining in one year resulting in an unusually large ad- 
dition to the product from the same source the follow- 
ing year. ‘The causes for the check to production in 
1896 were claimed to be the Jameson raid, the scarcity 
of labor and the scarcity of water. However ac- 
counted for, the result was an increased output of 
only 34,968 ounces in 1896, against an increase in 1895 
of 249,600 ounces and an increase in 1894 of 484,410 
ounces. In fact the addition to the yield in 1896 was 
insignificant as compared with the growth in any 
previous year. On the other hand, the development 
in 1897 was much the best in the record. The total 
is found to be 2,826,916 ounces, or larger by 676,810 
ounces than the 1896 product. 

Our returns for Africa this year are even more com- 
plete than for previous years, although the monthly 
results have ever since the movement began been 
given to the public in almost all cases with great 
promptness. The Witwatersrand exhibit shows a 
very gratifying situation. Each succeeding month, 
with the single exception of July, returns a larger 
total than its predecessor, and December is the largest 
of all; indeed, that month’s output is the largest ever 
recorded. We subjoin the statement for six years. 

WITWATERSRAND DISTRICT—OUNCES VALUED AT ABOUT £3 10s. 








Ounces. 1892. 1893. 1894. 1895. 1894, 1897. 
January... ... 84,561 108,375 149,814 177,463 142,177 2' 9,832 
85,649 93,253 151,870 169,296 167,019 211,009 

93,244 111,474 165,373 184,945 179,154 232,067 

95,562 112,053 168,745 185,323 176,707 235,698 

99,436 116,912 169,774 194,581 195,008 248,395 

«-- 103,253 122,907 168,162 200,942 193,641 251,529 
July........002 101,280 126,169 167,953 199,453 203,874 242,470 
August........ 102,322 136,069 174,977 203,573 212,430 259,603 
September..... 107,852 129,585 176,708 194,765 202,562 262,150 
October........ 112,167 136,683 173,379 192,652 199,891 274,175 
November.... 106,795 138,640 175,304 195,219 201,114 297,124 
December..... 117,748 146,357 182,104 178.429 20 315 310.712 
Totals.....1,210,869 1,478,477 2,024,163 2.217.641 2,28.,892 3,031,674 


This growth in production is stated to be due to 
better working conditions in the mining districts and 
to an increased number of mines in which milling 
operations are now taking place regularly. The in- 
dustry would consequently appear to have been car- 
tied forward under no unusual stimulus; that the re- 
sults are only the ordinary development under favor- 
able surroundings. Inthe districts other than the 
Rand the progress has not been marked. The DeKaap 
District contains a number of important workings, 
but its aggregate product for the year has made no 
gain over 1896, the Sheba mine, the heaviest producer, 
indicating a falling off in yield of 11,292 ounces. In 
fact the Barrett mine is the only one in the district 
Which shows an appreciable increase, its output hav- 
ing risen from 7,237 ounces in 1896 to 10,310 
ounces in 1897. The Lydenburg district, however, 
has done much better than in the preceding year, 
the ‘Transvaal Gold Mining Estates recording a 
Yield of 30,286 ounces, as compared with 4,805 





in 1896, to which figure production had fallen 
from 33,300 ounces in 1895. The Lisbon-Berlyn, | 
‘another mine in this district, also makes a very favor- | 
‘able exhibit, and a number of mines were worked for 


the first time in 1897. In the Patchefstroom district, 
the Buffelsdoorn mine has a little more than recovered 
the loss in production entailed by adverse circum- 
stances in 1896. To illustrate clearly the growth in 
production in the whole of Africa, we have prepared 
the following, which shows not only in fine ounces but 
in values the progress made from year to year since 
1887 in developing the gold-producing industry of the 














country. 
AFRICA’S GOLD PRODUCTION—FINE OUNCES. 
Witwatersrand ——Other-—~ ————Total 

Year. Ounces. £ Ounces. £ Ounces. £ 
1887 (part year).... 28.754 pS ee ee ee 25,754 122,140 
Peete cnsnadscnss 190,266 808,210 50,000 212,390 240,266 1,920,600 
DINE dikedocnsasendese 316,023 1,342,404 50,690 212,390 368,023 1,554,794 
BPs vevccccstccesses 407,750 1,732,041 71,552 302,939 479,392 2,035,980 
Oe ee ee 600,860 2,552,333 127,052 539,691 727,912 3,002,024 
PE orcessesecen eee 1, GOL 818 4,255,524 143,701 631,652 1,150,519 4,887,176 
WING, siccccdsccedees 1,221,151 5,187,206 159,%77 679,550 1,331,128 5,466,756 
Ph senses ceuandebees 1,637,773 6,956,934 227,765 967,500 1,895,538 7,924,434 
BP cntscksaccseceds 1,845,128 7,837,779  27°,000 1,146,906 2,115,138 8,984,686 
Ptsdsessccsecudees 1,857,071 7,888,465 293,035 1,244,755 2,15°.196 9,133,220 
en adbsccesnantesed 2,499,975 10,618,628 326,941 1,5 8,780 2,826,918 12,007,408 

, | ee 11,606,579 49,301,664 1,725,023 7,327,553 13,331,602 56,629,217 


According to the foregoing the entire production of 
the African mines for the ten years since the first 
opening was made has been 13,331,602 fine ounces, 
valued at £56,629,217. 

AUSTRALASIA.—In line with the reports from other 
countries, our returns from Australasia furnish evi- 
dence of a materially enlarged production of gold in 
the country in 1897. Chief attention has been drawn 
to West Australia as the indications were, even before 
1897 opened, that there would be a considerable in 
crease in the yield as a result of the strenuous effort 
put forth with that end in view. At the same time it 
was hardly expected that the development would be 
so rapid as it has turned out to be. From a total of 
281,265 ounces in 1896 the output has increased to 
674,983 ounces in 1897, or a gain of 140 per cent, with 
the prospect that the 1898 yield will go ahead of either 
Victoria or Queensland. In this latter colony a grati- 
fying increase during the year is to be recorded, but 
in Victoria the addition to the previous years aggre- 
gate has been unimportant. New South Wales shows: 
fair measure of increase; on the other hand New 
Zealand has a decrease of 12,078 ounces. Below 
we give tables indicating the product of each colony, 
the first table in gross ounces and the second table in 
fine ounces. The figures are in some cases in part 
estimated, but are believed to be close approximations. 
In obtaining the fine ounces 8 per cent has been de- 
ducted for base metal in 1894, 1895, 1896 and 1897, 
but for previous years the reduction is a trifle more, 
being made for each province on the basis of the 
official returns made to us. 


PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—GROSS OUNVES. 
South Tasma- Total Aus- 


New S> Queens- Western New 
Yrs. Victoria. Wales. land. Australia, Zeal ind. Australia. nia.  tralasta, 
18 0. .588,560 127,460 610,587 34,209 193,143 24,831 20,510 1,599,350 
1891..576,3¥9 153,335 561,641 30,411 «251,996 28,709 48,769 1,651,151 
1902. .654,456 154,870 605,612 59,548 237,392 38,974 43,278 1,796,130 
1°93..671,126 179,288 616,940 110,890 226,811 33,820 37,687 1,876,562 
1894..673,680 324,787 675,000 207,131 221,533 85,844 57,873 2,195,888 
1895..729,0°6 360,155 631,682 231,513 293,4¥1 47,353 54,964 2,°50,244 
13+,.805,087 2,072 638,212 281,265 263,722 29,004 6°,586 2,375,094 
18)"..812,765 *315,000 797,000 674,983 251,644 *35,000 *75,000 2,961 30 


* «stimated. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES, 
South Tasma- Total Aus- 


New So. Queens- Western New 

Yrs. Victoria, Wales. land. Australia, Zealand, Australia, nia tralasia, 
1890..554,225 116,°74 531,006 30,603 180,968 21,541 17,0°5 1,453, 
1891..530,2-7 141,069 614,710 27,886 231,837 26,404 44,497 1,518,69 
1892..6°2,100 142,227 545,051 54,785 218,401 35,857 39,817 1,648,233 
1893..612,497 163,571 562,649 101,132 206,852 30.844 34,377 1,711,892 
189t..619,786 298,8)4 621,000 190,561 23,810 32,976 53,243 2,020,180 
1895. .689,87) 331,352 581,147 212,902 270,012 43,556 50,567 2,1°0,505 
1896..740,68) 272,386 587,155 259,764 243.424 26,684 57,579 2,185,873 
18V7..747,744 289,800 733,240 620,984 271,512 32,200 69,000 2,724,450 


GoLp Propuct or THE Wortp.—While the fore- 
going analyses cover the principal countries in which 
the mining of gold is making rapid strides, it do 
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not comprise allof them. For fullya year past great 
interest has centred in the Klondike fields and expe- 
ditions to that far-away region are constantly being 
organized. That the district is very rich in gold is 
beyond doubt, but that so large a production as many 
look for will be realized in the near future is hardly 
probable owing to the difficulties to be overcome. 
With only a short open season for work, the most im- 
proved mevhods are necessary to obtain satisfactory 
results. While the greater majority of those who 


have gone to the fields in search of gold are Ameri- | 
in British | 


cans, the fields themselves are located 
Columbia and their product therefore is to be credited 
to the Dominion of Canada, and this accounts for the 
heavy output of about six million dollars reported for 
that country the past year. India is still another source 
of supply in which gold production is making progress. 





During the year 1897 the yield of the Colar gold 
fields, from which almost all the gold produced in 
India is obtained, was 389,779 gross ounces, against | 
321,878 gross ounces in 1896 and 250,114 gross ounces | 
in 1895. Austria-Hungary, although a small pro- | 
ducer, likewise made some gain in the year just, 
closed. For 1896 the official returns give the output | 
as 3,278°2335 kilograms, equaling 105,395 fine ounces, 
and through the kindness of the Austro-Hungarian | 
Consul-General at New York, we have obtained an | 
estimate for 1897, which is 3,371 kilograms, or 108,378 | 
fine ounces. 

Without further comment we now bring together | 
the figures representing the world’s gold production. | 
The total product in 1897 has been heavy, nearly 12} 
million ounces, making the year’s increase 2,345,357 | 
ounces in 1897, which compares with an increase of | 
only 175,103 ounces in 1896 and an increase of 996,781 

















in 1895. 
GOLD.—WORLD’S PRODUCTION IN OUNCES. 
United Other Total 

Fine. Australia. States. Russia. Africa. Countries. Total Values. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. -« 
ER 2,878,729 1,896,047 1,264,000 ........ 470,832 6,010,508 25,581,436 
cscsas 2,150,417 1,856,661 1,215,000 ........ 470,832 5,692,910 24,1%2,313 
ee 2,114,910 1,907,112 1,066,000 ........ 470,832 5,558,854 23,612,900 
IE edesce 1,993,460 1,870,973 1,068,000 ....... 470,832 5,403,265 22,951,989 
2876....... 1,896,615 1,944,030 1,050,500 ........ 470,832 5,360,977 22,772,258 
Tot.’71-75.10,533,131 9,475,723 5,668,500 ........ 2,354,160 28,026,514 119,051,026 
2876... ... 1,668,082 2,086,009 1,081,778 _ ........ 470,832 5,306,701 22,541,805 
_ <= 1,581,496 2,188,785 1,317,741 ........ 522,532 5,610,554 23,832,511 
1878... ... 1,407,564 1,806,047 1,354,500 ........ 525,071 6,184,082 22,020,044 
ee 1,425,872 1,617,269 1,385,900 ........ 607,510 6,086,551 21,304,261 
1880....... 1,443,898 1,741,500 1,391,260 ........ 634,508 6,211,166 22,135,901 
Tot.’76-80. 7,526,912 9,530,510 6,531,179 ........ 2,760,453 26,349,054 111,925,512 
a 1,476,161 1,678,612 1,181,853 ........ 641,354 4,976,980 21,141,216 
2088....... 1,438,007 1,572,187 1,164,613 _ ........ 660,927 4,825,704 20,499,008 
C 1,833,849 1,451,250 1,132,219 942,184 4,859,502 20,642,193 
1684....... 1,862,761 1,490,950 1,065,642 soe 1,004,536 4,902,889 20,826,492 
1886....... 1,800,804 1,638,325 1,225,738 ........ 928,717 5,002,584 21,249,976 
Tot.’S1-85. 6.900.642 7,730,324 6,750,066 ........ 4,177,718 24,567,749 104,368,285 | 
1886....... 1,257,670 1,693,125 922,226 ........ 1,171,342 6,044,363 21,427,446 | 
_ 1,200,202 1,596,375 971,656 28,754 1,174,503 6,061,490 21.499,815 | 
a 1,344,002 1,604,541 1,030,151 240,266 956,363 6,175,623 21,985,011 | 

ee 1,640,607 1,587,000 1,154,076 366,023 963,539 5,611,245 23,835,447 
7 gates 1,453,172 1,688,880 1,134,590 479,302 1,055,507 6,711,451 24,261,102 
Tot.’86-90. 6,885,653 8,070,221 5.212.609 1,114,345 6,321,254 26,604,172 113,008,820 

RESTA 1,618,690 1,604,840 1,168,764 727,912 1,266,029 6,286,235 26,702,609 | 
_ 1,638,238 1,5¥7,048 1,199,809 1,150,519 1,456,158 7,041,822 29,912,251 

1,711,892 1,739,323 1.345.224 1,381,128 1,497,669 7,675,236 32,602,907 | 
ee .celiens 2,020,180 1,910,813 1,167,455 1,865,538 1,691,236 8,655,222 36,765,668 
1806... 2,170,505 2,254,760 1,807,767 2,115,138 1,713,833 9,652,003 40,900,778 
Tot.'91-95. 9,050,505 9,106,834 6,279,019 7,240,275 7,624,925 39,310,518 166,983,317 


1896...... 2,185,872 2,568,132 1,061,794 2,150,106 1,881,202 9,827,196 41,743,581 
1897 (es".)2.724,490 2,175,067 1,397,000 2,826,916 2,249,000 12.172,463 51,706,18< 


The ounces in the foregoing table may be turned into 
dollars by multiplying by 20°6718. The value in 
pounds sterling has been ascertained by multiplying 
the ounces by 4°2478. Thus, according to the above 
the product in 1897 stated in dollars is $251,626,721 
and in sterling £51,706,188. That aggregate compares 
with $203,143,970 and £41,743,581 in 1896, and $199,- 
524,276 and £40,999,778 in 1895. 





1897—SILVER PRODUCT OF THE WORLD. 

To indicate so early in the year the course of 
silver production in 1897 is a very difficult affair. 
As we have stated in a preceding portion of 
this article, there is lack of interest in the results 
with regard to silver, and in consequence but little 
effort is made by mining companies to furnish early 
information. Such returns as we have been able to 
obtain seem to warrant the conclusion that there has 
been a further small drop in the output of the mines 
of the world, and that most of the principal producing 
countries share in the decline. The chief data thus 
far secured is for the United States furnished by 
Messrs. Wells, Fargo & Co. They make the yield in 
this country approximately $34,000,000, or say 57,- 
000,000 ounces, silver being valued in the statement 
at sixty cents per ounce. Comparing this with the 
final result for 1896, as only lately made public by the 


| Mint Bureau, there would appear to be a falling off 


of over one and three-quarter million ounces. It 
should be remarked, however, that, so far as silver 
is concerned, Messrs. Wells, Fargo & Co.’s annual 
figures have been quite uniformly less than those 
issued by the Bureau. In fact for 1896 their total 


|was but fifty million ounces, whereas the Mint made 


the aggregate 58,834,800 ounces. Whether the dis- 
parity of former years will be maintained in 1897 it is 
not for us to say. Without further comment we bring 
forward our usual statement of the production of 
silver each year, beginning with 1881 and including 
an estimate for 1897. 

SIL VER.—WOBRLD’S PRODUCTION IN OUNCES AND STERLING. 




















United All Other Total 

Fine States. Mexico. Australia. Countries. Total. Values. 
Ounces. Ounces, Uunces. Ounces. Ounces. Ounces. £+ 
PEEL. .cvcscces 33,260,000 23,685,215 97,006 24,226,650 81,268,961 17,502,456 
BEB. 2c cccccee 36,200,000 23,762,183 64,655 27,592,415 87,619,253 18,847,371 
BEEB...ccce see 35,730,000 23,956,630 116,012 29,549,548 89,352,190 18,824,459 
BBBE.....cc.cce 37,800,000 25,679,045 145,644 22,593,531 86,218,220 18,186,656 
1885 ......45 39,910,000 26,919,511 839,749 25,779,655 93,448,915 18,933,140 
Total '81~-’85.182,900,000 124,002,584 1,263,156 129,741,799 437,907,539 92,294,082 
1886........+. 39,440,000 27,637,342 1,053,963 27,379,873 95,511,178 18,057,582 
1887.......000 41,260,000 28,017,287 3,184,930 25,653,312 98,115,529 18,243,356 
BBBB.... .ccccce 45,780,000 28,262,071 6,481,374 27,173,470 107,606,915 19,239,606 
BEBD. .cccoccee 50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 22,080,141 
1900. ......006 54,500,000 33,623,049 11,277,603 32,627,692 132,028,344 26,233,757 
Tolal ’86~'90.230,980,000 150,519,519 31,148,105 144,904,121 557,551,745 103,863,440 
BBA. .ccccccee 58,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,276 
IBOZ.... 0.000 63,500,000 39,504,800 13,439,011 36,496,175 152,939,986 25,370,518 
1803...... «+. 60,000,000 44,370,717 20,501.497 41,228,063 166,100,277 24,655,510 
BES .cccecese 49,50°,090 47,038,381 18,073,440 53,140,696 167,752,517 20,226,410 
1805........+. 55,726,945 46,962,784 12,507,335 53,088,231 169,180,249 21,059,416 
Total '91-95.287,154,945 213,545,873 74,521,283 218,761,340 794,93%,441 117,212,125 
1896 ......... 58,834,80) 45,644,424 15,160,077 45,459,596 1¢5,100,887 20,981,571 
1¢97 (est.).. 60,000,000 45,000,000 14,000,900 42,000,000 161,000,000 18,409,844 





t Values ofsilver in this table are commercial values and are com- 
nted on the average price each year of silver as given by Messrs. 
y & Abell, London. Value of & in this table $4°8665. 

The figures in the above table for 1897 are of course 
estimated and incomplete. For 1896 the total pro- 
duction will be seen to be fully 165 million ounces, 
of which the mines of the United States contributed a 


little over one-third. 





ARE LIFE INSURANCE POLICIES TAXABLE 
AS PERSONAL PROPERTY. 


The Indiana Supreme Court has within a few days 
rendered a decision of wide interest and of far-reach- 
ing importance, involving the question whether life 
insurance policies are taxable as personal property. 
The question has never been raised before. Indiana 
is the first and the only State that has endeavored to 
tax life policies. Indeed, so far as is known no civil- 
ized government has previously attempted, either by 
legislative, executive or administrative action, to select 
and treat such policies as property which ought to be 
taxed. 
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Indiana itself had up to the present effort consist- 
ently refrained from any move of that kind. Coun- 
gel for the policy holders, who won their case, in com- 
menting upon the unusual character of the tax, 
pointed out that even during the Civil War, when the 
exigencies of the situation demanded the taxation of 
every taxable subject, this tax was not thought of. 
So, too, the nations of Europe, in time of war and 
struggling under their enormous debts, he declares, 
have never had recourse toit. He urges, therefore, that 
had the tax been declared legal, the united agreement 
of all mankind would have been reversed, and from 
this the importance of the matter will be understood. 

The reasoning by which the Court reached its con- 
clusions will attract close attention. The case was 
that of John H. Holliday and others against the State 
Board of Tax Commissioners. The Commissioners had 
sought to compel policy holders to list their policies 
for taxation under the tax law of 1891. The plain. 
tiffs in the action brought suit for themselves and in 
behalf of many other persons, citizens of Indiana, 
similarly situated, to enjoin the Board. The suit was 
tried in the Circuit Court and judgment given for the 
plaintiffs, perpetually enjoining the Indiana officials 
from listing the policies. From this judgment an 
appeal was taken by the Tax Commissioners to the 
Supreme Court, which has now by a majority opinion 
confirmed the ruling of the lower court. 

A number of technical points were raised, but the 


Court pointed out that the cardinal question lying at | 


the bottom of the whole controversy was whether life 
insurance policies are legally subject to taxation in 
Indiana. It was conceded by the Tax Board that no 
insurance policies of any description had ever previ- 
ously been taxed by the State. But the Board relied for 
their right to list the policies on Section 3 of the tax 
law of 1891, which provides that ‘all property within 
the jurisdiction of this State not expressly exempted 
shall be subject to taxation,” and also upon the pro- 
vision of Section 50 of the same law, which in speci- 
fiying what shall be embraced in the various sched- 
ules refers to ‘‘all other goods, chattels and personal 
property not heretofore specifically mentioned, and 
their value, except property specifically exempt from 
taxation.” 

The Court points out that the power of taxation is a 
sovereign power and belongs exclusively to the legisla- 
tive department of the government. But it says that 
the statute must not only provide what property shall 
be taxed, but it must provide methods for the valuation 
of such property, and clothe some person, officer or 
tribunal with power and authority to assess such 
valuation, and if the statute contains no such pro- 
Vision it will be insufficient to subject such property 
to taxation. 

On account of the peculiar nature of life insurance 
Policies and the difficulty of determining their value, 
there would have to be regulations for fixing their 
Value for taxing purposes. That value, the Court 
Well says, depends upon many circumstances and con- 
tingencies, such as the financial condition and earn- 
‘ngs of the company (a condition a knowledge of 
which is more than likely not within the reach of the 
taxing officer or the policy holder), the legal effect of 
the contract of insurance, and a system of complicated, 
— mathematical calculations known only to 
ei “Certainly if there is any property in all 

®wide world that calls for and absolutely requires 


other than that provided for ordinary and tangible 
property, by which to secure a just valuation thereof 
for taxation, none stands more in need of it than 
life insurance policies.” 

But is there any reason to think that the present 
statute was meant to cover insurance policies? If the 
tax law can be construed to include such policies, says 
the Court, then every tax law that was ever enacted 
under the present Constitution of the State has likewise 
included them, and yet never before was it supposed they 
were so included. ‘‘Such laws have uniformly been 
construed and acted upon asif they were not intended 
to select such policies as subjects for taxation, nor 
has any attempt ever before been made by any of the 
officers charged with the duty of executing such 
laws in this State to assess and value for taxation such 
policies.” 

The Court also points out that in the absence of 
judicial decisions long eustom gives a construction to 
the law which cannot lightly be disregarded. For a 














period of over forty years the severa: tax laws that 
have veen in force in the State, all of them practically 
the same as the present one, as to the question whether 
they embraced life insurance policies as subjects for 
taxation, have been uniformly acted upon and con- 
strued by the thousands of officers charged with the 
duty of executing them, and by the tens of thousands 
of taxpayers during that period, the Court says, as if 
they did not embrace or include as subjects of taxa- 
tion policies of life insurance. ‘‘ During all that time 
no taxing officer ever attempted to assess them for 
taxation and no policy holder ever placed any such 
property on his schedule or list for taxation. And 
during all that time we had highly penal statutes in 
force against the failure to list any property subject 
to taxation, and during all that time each property 
owner was required by the several tax laws to take 
and subscribe an oath substantially that his schedule 
contained a full list of his personal property subject 
to taxation. And yet during all that time no tax- 
payer was ever prosecuted for perjury in failing to 
place upon his schedule a life insurance policy, though 
there were thousands of such policy holders among 
the taxpayers of Indiana.” 

The presumption is, the opinion declares, that these 
facts and this situation were known to the Legislature 
when it passed the act of 1891. More than that, in 
the light of such facts the intent not to include such 
policies for taxation purposes seems apparent. Be- 
sides all this, the circumstance already mentioned 
that the 1891 law provides no regulations for the val- 
uation of the policies must be regarded as conclusive 
of the Legislative intent. In that and subsequent 
statutes the Legislature has provided special regula- 
tions for the valuation of all those classes of property 
that are difficult to value, regulations different from 
those provided for ordinary property. Among these 
special classes may be enumerated the property of 
banks and bankers, foreign corporations, such 
as insurance companies, telegraph companies, 
telephone companies, express companies, sleeping 
car companies, railroads and the like. Special regu- 
lations are provided by statute for valuing all these 
several classes of property. This being so, why did 
the Legislature provide no regulations for the valua- 
tion of life insurance policies if it intended to include 
them by the language of the 1891 tax law ? 

The conclusion, therefore, is that the Legislature 





Some fixed method or regulation prescribed by law 


did not intend to make life insurance policies subjects 
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of taxation. Furthermore, as the law failed to pro 


The record is the more noteworthy since, as every one knows» 


yide any regulations for or manner of assessing or | the company has had to meet the active competition of rival 


valuing such policies for taxation, the action of the 
Tax Commissioners in themselves seeking to provide 
such regulations is without authority of law and void. 





THE NEW YORK LIFE AS A FINANCIAL POWER. 


How many persons ever stop to think of the magnitude of 
the financial opera'ions of our larger life insurance com- | 


panies? References to the extent of their outstanding in- | 


| 
| 


surance and the heavy additions to the totals being made 
rom year to year are common enough. As a consequence, | 
he casual observer is very apt to suppose that the business of 
these companies begins and ends with the matter of insuring 
lives. The truth is, two or three of our leading companies | 
have risen tosuch proportions that their financial depart- | 
ments have become of equal,if not of greater, importance | 
than their life insurance departments. This is true both in | 
the"sense that the utmost care is necessary in investing the 
vast sums committed to their care, so as to ensure safe and | 
profitable returns, and that the influence of their operations, | 
by reason of their magnitude, extends to all parts of the 
financial world. 

Take for illustration the New York Life Company, which at- | 
tracts attention because of its striking and conspicuous 
growth within a very short space of time. The company last | 
week submitted its annual statement and showed assets in | 
excess Of two hundred million dollars—in exact figures | 
$200,694,441. _ No one needs to be told that this is a very large | 
sum. Yet it is only by comparing it with the operations of | 
the distinctively financial institutions that we get a proper | 
conception of its magnitude. Contrast it for instance with | 
the aggregates of the trust companies, which have also in | 
recent years enjoyed a very rapid growth. We give to day | 
on pages 238 to 241 the returns for December 31 of all the | 
trust companies in New York and Brooklyn. By reference to | 
these returns it will be observed that the very largest of | 
these companies reports assets of only 56 million dollars— 
that is, but little more than one-quarter the pile of assets | 
which this single company shows. 

Or make another comparison. Our New York City banks 
have added very largely to their deposits (though not to their | 
capital) within recent periods, and one bank in particular 
has forged ahead in a marvelous manner. Yet this bank, | 
far outranking its nearest competitor, and occupying a really 
phenomena! position in this respect, can point to a total in its 
balance sheet hardly more than half that of the New York 
Life. It is not surprising under the circumstances that the 
friends of the company should say that in addition to other 


noteworthy characteristics, it enjoys the distinction of ning | 


one of the largest financial corporations in the world. 

But note furthermore that the New York Life actually has 
a yearly income of nearly forty-two million dollars, the 
amount for last year having been $41,793,985. Among all 
the banks in the New York Clearing House there are only 
two having deposits equal to or in excess of that sum—that 
is to say, there are only two New York banks having aggre- 
gate resources equal to this company’s income for one 
year. About two-thirds of the 42 millions went for disburse 
ments to the policy-holders and for expenses, but this still 
left about 14 million dollars to invest. The life companies, 
as is known, make investments in numerous ways—they buy 
municipal securities, real estate mortgages, and railroad and 
miscellaneous securities. In other words, their money goes 
inte many different channels, fructifying and multiplying. 
As the New York Life is only one large company, it is easy 
to see what potent and beneficent agencies in supplying 
capital and promoting investments the life insurance com- 
panies are. 

We have stated that so far as the New York Life was con- 
cerned it had made striking and conspicuous growth. The 
success of the company is to be credited to Mr. John A, 
McCall, who was elected President of the company six years 
ago. He has been untiring in his devotion to the company 
and has accomplished really marvelous results. On the ist 
of January the company’s policies outstanding reached the 
imposing sum of $~77,020,925. The records show that at the 
beginning of 1898 every item stands nearly twice in size what 
it was in 1892, with the company’s interest ratio increased ; 
ite expense ratio reduced, and its dividend ratio increased. 





| IMPORTS AND EXPORTS 
| 
| 





companies. 
I 


FOR DECEMBER. 
The Bureau of Statistics at Washington has this week 
issued the statement of the country’s foreizn trade for 
| December, and from it and previous statements we 
have prepared the following interesting summaries. 
The tables are the same as those heretofore given by 
us in our article on the Financial Situation. 


FORSIGN TRADE MOVEMENT OF THE UNITED STATEs. 
In the following tabies three ciphers (000) are in all cases omitted. 














= ———— -— —--—1896.- —--—_ .~-, 
rts. x le 
Merch’dise. 9 # — : —" 
Jan.-March. 261,087 186.913 +74.084 210.26 197,581 +42.465 
Apl.-Juae... 228,733 265,834 —37,128 ZOtL3S 172074 +32 208 
July-Sept... 236.475 133.957 +120.518 ZV2l1.450 152.453 +89 017 
Yotober..... 111,745 49.975 +61,770 113,516 50,168 +64%,048 
November... 116.472 52,377 +64,295 109,073 =50.943 +59,030 
December... 14.475 51.515 +72,960 117.136 55.93 +58,205 
Total. .... 1,099,130 742,631 +356,499 1,005.837 651,080 +3:24,257 
tield. 
Jan.-March. 1,281 1,983 —705 13.135 22,604 —9,469 
Apl.-June... 23,721 1.831 +21,890 29,801 2.553 +27.238 
July-Sept... 7,587 9.255 —1,668 13,939 39,722 —25,783 
October. ... 332 «11,348 —11,010 343 7,98 ~~—27,618 
November.. 499 2,555 —1,856 423 7.344 —6,921 
December.. 574 2.110 1,533 406 2567 —2,16L 
Total. .... 34,174 29,079 +5,095 38.047 102,761 —44,714 
Sliver. 
Jan.-March, 13.574 2.121 +11,453 15,280 3.823 +11,457 
Apl.-June... 14,321 2.399 +1'2,021 14,647 2122 +1'3,525 
July -Sept... 14,453 3.340 +11,093 16,548 2,510 +14,039 
October..... 5,225 1,692 +3533 4,795 994 +3801 
Nevember.. 4.979 1,610 +3369 4.974 1.776 +34,198 
December.. 5.80 1,063 +4,737 6819 1,279 +5,548 
Total..... 58,352 12,146 +46,206 6 3,063 1254 450,559 
Gold in Ore. 
Jan.-March. 89 1,227 —1,133 30 358 —328 
Aol.-June... 4 1,184 —1,190 26 420 —394 
Jaly-Sept... 3 1,125 —1,122 58 582 —524 
October. ... 2 435 —433 25 233 —208 
November... ecco 498 —498 45 143 —98 
December... 4 471 —467 26 234 —200 
Total. .... 102 4910 —4,838 210 1,970 —1,760 
Silver in Ore. 
Jan -March. 247 4,994 —4,747 191 4,291 —4.100 
Apl.-June... 12 5.633 —5,621 146 4.559 —4.418 
Jaly-Sept... 5,473 —5,.473 228 4.392 —4.164 
October..... coco 1,52 —1,592 179 1.489 —1,310 
November... 2 1.540 —1,538 148 1.333 —1,190 
December.. 48 1,¢97 —1,649 101 1,706 —1,606 
Total...... 309 20,929 —20,620 v3) 19,775 ~—16,753 





+ Excess of exvorts- — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the twelve months since January 1 for six 


years. 








| GOLD. SILVeR. 


MERCHANDISE. 





Twelve 
Mos. 


Excess 
of Ba 
ports. ° 


Bucess 
of 
Baports| 


Excess 
of 


Im- 
ports 


Be 
ports 
$ 

2H7|5%9,961|3 3.075 25,586 
*46,474 64.05"| 80 2:9 $3,777 
70 5715 6.21112 4.373 29,838 
$0.49 47.046 17,654 29,618 
6.7 3:46,3.8):27,7°6 18,593 
59,0~1/35.76!-2 1.726! 14,250 


Im 


Baports.| Imports. porte. 














8 $ 
1,099,130| 742,631 
1,005,837| 6S 1 580 
8 24 869/80 1,66 
825,112 676513 
183./875,842|7 64.240 
180-2 194% 421'%40.93) 

* Excess of imports. 


In the last table gold and silver in ore for 1893, 1894, 
1895, 1896 and 1897 are given under the heads re- 
spectively of gold and silver; for the other years both 
are included in the merchandise figures. 


t 
34.019 
104,731 
34,296 
21.351 
73,281 
17.451 


8 
356190 34,2974 
324257| 58,257 
23.19) 104,907 
148789) 101,850 
109592 79,984 
97,49) '76,°32 


1897. 
1886. 
1894. 
1894. 
































IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of December, and they are presented below, together 
with the figures for the preceding months, thus completing 
the results for the calendar year 1897. The imports of gold 
were somewhat less than in November, the amount received 
reaching $1,243,212, of which $854,263 was in coin, mainly 
from Australia, and of silver there came in $218 ‘31, of 
which $113,215 was bullion. There has been received during 
the twelve months a total of $11,603,012 gold and $2,174,289 
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Jan. 17..2,243,400 179,100,000 233,000 16,500,000 205,600 


Jan. 24..1,140,500 93,700,000 130,400 9,100,000 71,400 340 


commoa, American Tobacco common, Atchison common 
and preferred, Baltimore & Ohio, Brooklyn City Rapid Tran 


sit Co. voting trust ceartific 3 J.,C ak iti i 
& Ohio, Chicago Sottaaen a cote. C. oo. ‘soe Losin another in expressions of distrust against the British Empire. 
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rHE 
——__ - 
silver, Which compares with $9,627,320 gold and $2,237,104 
silver in 1896. The shipments of gold daring December were | 
$417.62, mostly all coin, and the exports of silver have been | 
$968,602 coin and $406,970 bullion. For the twelve months | 
the exports of gold have been $1,280,398, against $1,188,422 | 
in 1896, and $11,156,788 silver has been sent out, against | 
$9,937,334 in 1846. The exhibit for December and the twelve | 
months is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 


| 


SILVER, 








| 
| 

















| GOLD. | 

MONTHS: |~“Goin. |Bullion| Total. | Ooin, | Bullion. | Totai 
emi 

| $ $ 
onan 980 35,732| 43,712 10,879, 225,168, 236.04 
February.| 1,9) 57,796] 58,894 3,482 108,741) 112,223 
March....| 31,23¢| 91,951] 123,181 3.029, 133,877, 136,906 
April.....-| 5,90) 86,789] 92,689 28,651, 77,527) 106,178 
May.....| 2486 4%,.24€| 44,682! 33,460, 174,011) 207,471 
Wave 7.| 1439) 72;403| 73,442)| B6.mx0! 103,513) 140.343 
July ......| _ 2.630| 78,264) 80,944) 81,334) 17y,971| 261,305 
‘Angust..../2,193,965| 61,281|2,255,24¢|| 65,76 132,932) 19.692 
Beptemb’r.|3,293,091 337,555/3,650,K4¢ 62,068, 84,157| 14€,222 | 
October... |1,950.426 88,467|2,058.89: | 65,552, 144,155) 213,705 
November. 1,5%3.021 |339,25¢ |1,622,371 | 97,403, _99,66| 197,069 
December.| 854,26+ 389,044 /1,243,31: | 104,91t| 113,215) 218,13) 
Tot 12 woe 9.927 124 1.°80.9°R/11ROROT | 592,361 |1,80.998 2 174,23 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 























GOLD. SILVER. 
NTHS. ; | 
™ Coin. Bull’n| Total. | Ooin. | Bullion. | Totas 

1°97. £. | g i? Stee 
January . 105.252 --- | 105,252] 198,49) 512,54€/ 711,030 
February.. 2,94¢ osee| 2,940; 391,93; 542,910; 934,*48 
March.... 6,995, 67: | 7,87() 108,616) 587,30) 695,916 
100} 51,490 49,012) 372,644 421,65" 
é 36,720; 608,100 644.526 





eoe.| 5,018 

| 106,554|| 300,387; 467,540) 768,227 | 
aan 17% 696) 405,031 876,77¢ | 
100) 108,455) 643,47 | 325.188) 96%,259 | 
é gO] 34) 383.200; 1,22*,936 | 
10,807|/ 931,022) 445,c0U!) 1.-76, +22 | 
dai 366,500, 1,154,798 | 
417,100 520) 417,621} 968,692) 406,970 1,575,572 | 


188: |1,280.398! 5,779,2% 5.427.422 111° 6,70, 








October... 80% 
November.|| 443,08: | 443,095) 788.+9 


December. 


Tot.12 mos’ 1,278,531: 














Srock ExcHanaga2 CLEARING-House TRANSACTIONS.—The 
subjoina statement tncludes the transactious of the Stock | 
Exchange Cleariag-H use from Januiry 17 down to ani | 
including Friday January 28; also the aggregate for Janu- | 
ary to Docemer inclusive in 1897 and 1896, 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


| 
| 














048,704,000 
“107,000,009 1.6 | 
Year .... 197,393,5°0 12,797,673,00) 21,235,500 1,121,900,000 17,349,400 78,725 | 
1897- 





January... 12,909,700 778,009,000 = 1,425,500 \ 068, 

February.. 10,224,600 709,590,000 1,’ 54,500,000 879,400 = 5, 748 | 
March. ... 18,141.00 1,270.701,000 1, 113,2)°.00 1,.559,2 0 7,106 | 
April ..... 14,182,600 1,:29,20000 1A 82,290,000 1,334,400 = 6, 71 | 
May....... 13, 50,40 931.8 0,900 1,2 76.9 000 1.188,000 5.919 | 
June...... 27,559.20) 1,737,581,.00 = 2,! 153,629,0  1603,-0 7.116 | 
July....... 27,353,100 1,653,000,000 2. 171,600,000 1,751,500 6,64" 
August... 38,012,300 2.321.500,000 5,177,200 287,400,000 3,017,900 = 7,642 | 
Septemb'r 45,275909 2,870,10),000 5,945,300 70,400,009 3,473,900 7.449 | 
October... 27,2 3,70) 1,974,900,000 3,407.490 215800 2, 42),409 6.0 5 
November 1%,397,100 1.443,10).00) = 2,59,50) = 141,-00,000 1.587,800 6,261 | 
Decemoer 24,23',600 1,915,200,0'0 2,733.1 0 194,800,000 1814.80 7.346 | 


Year .... 264,507,50) 18,434,5-0,000 31,440,000 
Shares, both sides.~ 
Cleared. Total Value. 


——Balance, one side.———  Sheels 


Metrepolitan Street Ry., Missouri Kansas & Texas preferred 
Missouri Pacific, National Lead common, New York Central’ 
New York Ontario & Western, New York Susquehanna & 
Western preferred, Northern Pacific preferred, Pacific Mail, 
Reading common and first and second preferred, St. Louis & 
San Francisco 2d preferred, Southern Railway preferred, 
Tennessee Coal & Iron,-Texas & Pacitic, Union Pacific, 
United States Leather common and preferred, Wabash com- 
mon and preferred and Western Union. 
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[From our own correspondent. ] 
Lonpon, Saturday, January 15, 1898. 

There seems to be springing up a much more hopeful feel- 
ing, and business undoubtedly has been better this week than 
for several months past. The general impression is that no 
trouble will arise out of the Chines question, that practically 
an arrangement has been arrived at between the British 
Government on the one hand and Russia and Germany on 
the other, that the scramble for China will be postponed, and 
that the country will remain open to all traders. Moreover, 
itis hoped that the European concert will be maintained, 
and that no disturbance of the peace will be allowed upon 
the Continent. 

It is perfectly true that there is much to cause apprehen- 
sion in the present state of Europe. As Mr. Balfour said the 
other day at Manchester, the European concert has hopelessly 
failed to settle Crete, and the Cretan question may at any 
moment become acute again. There is much unrest all over 
the Balkan Peninsula, the condition of Turkey is as bad as 
ever, the Cuban insurrection continues and the financial 
difficulties of Spain are growing hopeless. The public, how- 
ever, seems to be shutting its eyes to all these dangers and 
coming to the conclusion that just as the Queen's Jubilee 
prevented any unpleasantnesses last year so the Emperor 
Francis’s Jubilee in the new year will induce all the Powers 
to combine to make the year as quiet as possible. 

But while this more favorable view of the foreign situa- 
tion is taken there is not yet very much buying by the in- 
vesting public. There is a certain amount of investment 
going on in consols, in British railway stocks, in Colonial se- 
curities and the like. But there is very little investment 
elsewhere and scarcely any speculation. Members of the 
Stock Exchange and professional operators are, however, 
confident that the public will come ia by and by, and they 
have been working very actively at times this week. There 


7 5.73 | has been, considering how high British railway stocks were 
“6:0 107.500) 13i4,:0) 6.99 | already, a remarkable rise in those stocks, There has also 


been a surprising rise in Argentine securities, both Govern- 


-—Shares, bo'h sudes.-~ ———-Balances one side.-——~ Sheet« | 
Cleured. Total Value. Shares. Value Stares. Cash. Cleared | 

1896— £  ] 5 | 
January .. 15,298,509 — 987,700,000 1,614. 200 84,400.°00 1.445.009 6,87 
Fepruary.. 17,004,400  1,038.600,000 1,905,500 = 10°,300,000 1,464,400 6.26 | 
March..... 16.675.000 = 1,036,609,,00 = 1,631,50) 91.000,009 1.452800 681 | 
po =e 14,682,200 98t LOO 000 1,6-9.100 99.690,.000 6408 | 
BP asesce 10,29 ,» 00 750,800,090 1,122,000 69,100,000 
June...... 15,489,600 1,1424090,000 1,594,100 95,900,000 6,36 
Miicsscese 21,65*,800) 1,398,500,.00 19 " ‘ 
August... 14,537,200 1,081,90),099 1,301,700 69,600 000 = 1,60),810 Bn 
Septemb’> 17,6#5,20) 1,18),100,000 1,55 4,10 85,2 0,00) 1.624.910 71 | 
October... 17,383,.00  1,955,373,90 1,752.60) 96,400,090 1.497.300 686. | é 
Novewber 2 0 ',6:0 Loe 2,712,199 124,800,000 1,665,909 6,319 | ment and railway. 
December 15,181.40) 1 14,000 = 83,300,000 1,349,500 6, 73 4 


The prospects for the Argentine Republic for the new year 


are excellent. It seems certain that General Roca will be 
74,900.00 1,065.00 5.99 | elected without opposition. The wheat crop, which is now 


athered in safely, is reported to be one of the best eve 
rown, being both excellent in condition and exceptional in 


oral industry is prosperous. Everything then leads to the 
ope that the country will do well, and there is a very gen- 


g 
g 
quantity. The maize crop is promising well, and the pas- 
h 


BREE BSNS CO 24° | eral impression that as soon as General Roca is installed in 
$1,440,000 1,942,029.000 21,651,500 79.594 | office in the antumn he will propound a plan for the conver 
Shares. Value Shares. Oash.Cleared | sion of the loans which bear a higher rate of interest, and for 


peee. $ $ % 338 the general unification of the debt of the Republic. At. all 


“ 18..1,263,800 118,100,000 146,400 9,700,000 112,100 330 
“ 19..1,034,600 5,800,000 114,500 8,300,000 89,700 327 | 
“ 20.. 847,500 67,100,000 106,800 6,300,000 60,400 303 

21.. 822,800 686,000,000 








« 25..1,347,400 113,400,000 163,900 12,000,000 108,500 316 
‘, 28..1,123,200 91,400,000 142.100 10,400,000 80,100 325 
4 27..1,559,500 110,500,000 216,300 14,500,000 97,000 359 

23..1,690,300 121.5,0,000 236,700 15,900,000 126,600 363 





The stocks cleared now are American Cotton Oil common, I 


hicago Gs, Chicago Great Western common, Cuicago Mil- | ¢ 


events, there is a very wild speculation going on just now. 


International securities in general have also advanced and 


87,800 6,400,000 49,100 320) in American securities there was in the first half of the week 
Tot. wk..6,212,100 516,400,000 688,500 47,200,000 516,900 1,638 | arapid rise, That rise, however, was more due to New York 
Wklastyr4,617,100 305,500,000 565,500 31,000,000 459.900 1,610 | than to London, though it is quite true that London has 
bought speculatively a considerable amount. As yet the 
speculation has not extended to the mining department. The 
total protuction of gold in South Africa for the year 1897 
val ann ) >aq | Oxceeded 11 millions sterling, and it is increasing monthly. 


Tot. wk..6,362,000 530,500,000 889,400 61,900,000 481,600 1,733 nee : , 
Wklastyr2,373,300 164,500,000 270,80) 15,500,000 194,500 1,284 | But the public is disappointed because concessions have not 


een made to the mining industry. And moreover there is 


American Sp:rits common and preferred, American Sugar | an unpleasant feeling that fresh political difficulties may 
arise at any moment, especially as during the struggle for 


the Presidency the comryetitors seem to be vieing with one 


dn the other hand the great mining magnates are undonbt- 


Waukee & Sr, Paul common, Chicago & North Western com- | edly supporting their owa securities, and prices generally 


mon, Chic i Yhicag: : , : 
eapolis & Omen noand ‘ion & tee, yo Bonnsea are high comp ired with a few months ago. Still the mar 


Ackawaina & Western, Erie, General Electric, Lake Shore | ket is a professional one, the general public being absent. 





ichigan Southern, Louisville & Nashville, Manhattan, ! The same is true of the Western Australian market, and 
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likewise of the Canadian mining market. But Canadian 
Government securities and Canadian railway stocks have 
risen very remarkably. 

Trade throughout the country is exceedingly good in spite 
of the fact that the engineering struggle continues. The 
impression in the city is that the men will very soon have to 
give way for want of funds, and when the struggle is over | 
there is no doubt entertained that the expansion and im- | 
provement of trade will be exceptionally great. 

The ease in the money market ‘continues. Indeed, it has | 
been rather accentuated this week by the payment of a con- | 
siderable sum on account of Japan out of the Bank of Eng- 
land. Assuming that nothing occurs to arouse apprehension: | 
it is probable that the ease will continue throughout the | 
present month. In February the collections of the revenue 
will transfer such immense amounts from the other banks | 
to the Bink of England that the latter will have complete | 
control of the market, and can make rates very much what | 
it likes. The market will remain poorly supplied until | |: 
about the middle of March. After that the payments out | 
of the Exchequer will be on an immense scale, and there | 
ought to be a return of ease. In April the market ought to | 
be very easy. It is assumed that as the Bank of England dur- | 
ing February and March will owe its control of the outside | 
market to the fact that it is the Government banker, it will | | 
not make rates high and will not do anything to incommode | 





business. Therefore the Stock Exchange is calculating that | u 


money will be plentiful and not dear, and that risks may be | 
entered into without anxiety as regards the money market. | | 
Assuming that political apprehensions do not spring up | 

again, it is probable that neither Russia nor Austria-Hungary | 
will take much gold from this market. But a considerable | 

amount may go to Argentina. The wheat crop, as already 
stated, is excellent, both in quantity and condition, and the 
demand for money to move it will be so great, it is,thought, 
as to necessitate shipments of gold from here.} 8 ages 

It is also possible that gold may go to India but it is not 
likely. Un Tuesday the Bank of Bombay raised its rate of 
discount from 10 per cent to 12 per cent, and the Bank of Ben- 
gal put up its rate from 10 per cent toll percent. Twelve per 
cent is a very unusual rate, not having been seen in India for 
eight years. The stringency is due in the first place to the 
fact that no silver has been coined for 41¢ years. In the sec- 
ond place to the expenditure of so anch money in coin in | 
remote parts of the Empire on account of famine relief and | 
the military operations in the Northwest. In the third | 
place to the demand for moving the crop5. The Burmah | 
rice crop is the largest on record? and the Bombay cotton | 
crop is also very good. 

As a matter of course, there is great competition for the | 
India Council’s drafts. On Wednesday the Council offered | 
for tender 40 lacs, and the whole amount was disposed of at | 
prices ranging from 1s. 3 31-32d. per rupee to Is. 4 5 32d. per 
rupee. Subsequently 8 lacs were sold by private contract at 
1s. 41¢d, perrupee. But the Council cannot draw very largely, 
because the revenue in India is not coming in so freely as 
would permit it to sell much more. Therefore the mar- 
ket is in danger of a severe crisis from the want of anew 
supply. A new supply can be furnished, for the Government 
holds about 13 crores of rupees in what is called the note re- 
serve, the reserve, that is to say, for the redemption of the | 
circulating notes issued by the Government. & 

When the Indian Mints were closed the Government | 
pledged itself to exchange the rupees held in the note reserve | 
for gold at the rate of 1s. 4d. per rupee. Therefore, if the 
exchange banks are willing to send out gold Jand present it 
to the note reserve they can obtain from it any amount of 
rupees up to 13 crores. But the exchange banks are not 
likely to send out much gold because everybody believes that 
the present exchange is extravagantly high, and no bank is 
likely, therefore, to risk having to bring back the gold ata 
much lower exchange. 

To meet the difficulty the India Government has decided 
to allow the banks to lodge the gold ia the Bank of England 
to the credit of the Indian Government, and the Indian 
Government will then give telegraphic transfers on the note 
reserve, so that practically the banks will be able to with 
draw rupees by paying the gold into the Bank of England 
instead of having to send it out to India. To what extent 
they will avail themselves of the privilege remains to be 
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The imports since January 1 have been as foliows: 












1897. 1896, Diference. 

Imports. 2 2 Per Ot 
January ...... 39,975,668 38,473,856 +1, 501 ,812 +3°96 
February .... 37,%45,'64 35,476,736 +1,763,4 28 +498 
March........ 40,655,114 38,366,750 +2,28%,364 +5:96 
es 35,136,555 35,808,800 —672,245 —1'87 

~ 36,336,348 33,349,988 +2,9 6, 60 +8 95 
SURO. cccnccacce 36,321,809 35,229,255 +1 092,554 +310 
July. eceee. 36,123,523 34,3 8,158 +1,745,3:5 +508 
August........ 33,371,385 32,480,473 +890,912 42°74 
September ,19° 893 33,0 6,346 +2, B60 547 +6°63 
October. . 38,913,763 39,574,890 —63 1,127 —1'59 
November. 41,:61,571 42,492,339 —1,%3 40498 —3'13 
December..... 41,332,284 43,618,851 —2, 286,567 —5'24 

12 months... 451,238,683 441,803,904 +9,429,779 42°13 

The exports since January 1 have been as follows: 

1897. 1896. Difference. 

EXPORTS. 2 2 Per 01, 
January....... 19,762,378 21,146,491 —1,384,113 —6°54 
February 17,864,682 19,704,095 —1,839,413 —9'33 
March 21,647,269 20,449,623 +1,197,646 +5°85 
April. 19,700,122 18,150,227 +1,249,895 46°77 

ay.. 19,322,146 18,835,243 +486,903 +2°58 
June.. --. 19,089, ‘997 20,560,061 —1,470,0605 —7'15 
See 21,501,452 21,359,139 +142,314 +0°62 
August........ 18,773,9-7 20,326,796 —1,552,7+9 —7°63 
|September.... 18,305,275 19,824,125 —1,518,815 —7°66 
October ......-. 19,283,052 20,683,457 —1,400,405 —6°77 
November..... 19,773,594 18,570,577 +1.2:92,717 +6°47 
December..... 19,302,181 20,317,759 —1,015,578 —4'99 

12 menths. 234,350, 003 240,145,551 —5,795,543 —2 41 


The re-exports of foreign and colonial preduce since Janu 
| ary 1 show the following contrast: 











ager. 1896. Difference. 
RE-EXPORTS. 2 2 Per 0, 
4,806,384 —628,559 ---13°08 
5,617,593 —39 3,455 —7:00 
4,6:'6,122 +654,731 +1443 
,388,062 —1,920,11 +35°63 
4,748,642 +206,050 +4°36 
4,638,968 +812,821 +17°52 
4,250,332 +764,005 +18'00 
ugust........ 4,651,947 4,174,060 +477,887 +11°44 
abe... 3,979,092 3,274,466 +704,626 +21°52 
| October. ...... 4,605,679 4,730,566 —124,387 —2°64 
Nevember.... 4,228,326 4,349,407 —. 20,581 —2°77 
December.. 4,989, 178 5,58¢,259 —537,081 —10°68 
12 months.. 59,833,677 56,233,633 +3,600,014 +6°40 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


18968. 1897. 1896. 18t5 
Jan, 12, Jan, 13. Jan, 15. Jan. 16, 

£ £ £ & 
CIPCMIATION... .ccscccecessscecess 27,502,390 26,024,905 25,780,000 25,202,515 
Pablic deposits . --- 9,301,449 6992,750 852,976 6,046,154 
O ber deposits .. -. eves 40,370,457 45,024,605 52,201,850 35,532,467 
Gvvernment securities... .... 14,023,086 14,935,117 14,682,555 16,077,309 
Other securities 83,169,652 23,898,268 27,020,712 17,448,428 
e of notes and coin . 20,684,878 26,369,377 87,077,703 26,202,450 
Coin & bullion, both depart’ts. 31,397,268 86,594,282 46,052,703 84,604,065 

Prop.reserve toliabilities.p.c. 417-16 5046 6.0% 62% 

Bankrate .. ... .-per cent. 3 4 2 Py 

Consols, 2% per cont. den stn-cce. SURTRS 111 11-16 107% 104 ole 
gilver .. 269-164, 2911-164 30%. 27 3-160, 


Clearing- ‘House returns. , «- 144,603,000 127,315,000 128,299,009 143,131,000 
The rates for money have been as follows: 





























Interest allowed 
: Open Market Kates. fen by 
s —— 
4 Bank Bails. Trade Bilis Dise’t H's 
semeene | tit ae 
Es Three | Four | Sta | Three| Four | Sta | Stock | At |7tolé 
wonths| Months| Months) Months|Months| Months) Banks.|Oall | Days. 
Dec. 17/8 |215-16) 2% | ° 3% | 3% |3m@a%| 16 | 2 | 2M 
24/3 3 |215-16) 2% 3% |84@3%| 3% | 16 2 | 2% 
ails | 3 wy | 2% | 24 [s4@s4| 34 | 14 | 2 | 2M 
Jan. 7/3 2 | 2% | 2% 34 |B4a3%| 3% | 1% 2 | 2M 
« 44ls 2% 2% 2% 234 234 3 1% 1% 1% 
* 25¢@11-16. 


The Bank rate of discount and open market rates at the 
chet Goatees cities have been as es 























Jan.. 14, Jan, 7 Dec. 31 Dec. 2. 
Rates of —— ; ae 2 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank 
Rate. | Marke:| Rate Marke! Rate. | Marke: | Rate. Markel 
Mca. eh: eS 2 2 2 2 2 2 
Berlin.......... 5 3 5 3% 5 8% 5 14 
Gamburg . 5 3% 5 8% 5 394 5 4% 
Frankfort. 5 3% 5 3% 56 | & 5 4% 
Amsterdam... 3 2% 3 2% , 254 4 
Brussels... 3 2 3 2 8 Mw 1“ 
Vienna.... 4 3% ‘ 2% 4 a 4 : 
3st. Petersburg 6 5 6 5 Ls 6 5 
Wadrid... 5 ‘4 5 4 6 | 4 5 ¢ 
Copenhagen. 5 6 5 5 6 | 65 6 o 





~<a TV Pixley & Abell write as follows under date of 
Jan, 6: 
in 

Gold.—£ After drooping somewhat, the demand for gold has ag 
revived, but still no very high prices are being paid. The Bonk be 
received 230,000, and 197 000 I has been withdrawn, £100, 
this does not appear in the Bank return, and is taken, we are yn | 
by an Indian Bank. The balance goes to South America Arr = rj 
Cape, £242,000; Sait, & £1 10 Australia, £103,000; New —, 


27, oye Total, > . 000. Su ipmeuts: River Plate, £500 ,000; 
bay (Jan. 5), 2 800" ‘otal, 
Giver Bie market has eeeanall ~ since we last w 


owing 5 toopedial orders. New York not been @ free seller. 





io achanegthie el GN 
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day’s Bombay price for silver is Rs. 69% per 100 Tolahs. Arrivals: 


New York. 222,090; Chili, £26,000. Total, £254,000. Shipments: to 


. . 5). 293,400. 
Bombay (J iiars.—Nothing fresh to report in these coin. 


The quotations for bullion are reported as follows: 





SILVER. Jan, | Jan, 
London Stan lard. | 13. 6, 


GOLD. Jan. | Jan. 
London Standard. | 13. 6. 


—— 





se. d.jeae ad. d da, 
.22208./77 10%|77 1014 || Bar silver, fine. ..0z./261116/26'4 
= soa aeting en. 77 1114|77 10%||Barsilver, contain’g 
U.S. gold coin...02./76 519 76 «5 do 5 grs. gold.oz.|273;, |26% 
Germ’n gold coin.oz.|76 3/76 3%|| do 4 grs. goid.oz.|27 26916 
French gold coin.02.|76 3% 76 3%|| do 3 grs. gold_oz. 261310/26% 
316 
\|Mexican dollars.oz.'2642_|26 








Japanese YeR.....+» 76 76 5s |Cake silver. ....02. 

















The following shows the imports of cereal produce into 
the United Kingdom during the first nineteen weeks of the 
new s:ason compared with previous seasons: 

IMPORTS. 
San ad STi adStE San 22885 Bin 
aaah ET CT 11,309,220 11,426.-70 12,957,634 
=. 5,653,520 7,967 5,302,840 5,807,737 


Tee e---- 1,021,7°.0 1,610,775 1,178,330 1,050,524 
Beans...... wencccceses 1,233,810 1,212,650 1,545,750 1,786,294 
Indian corn........ ~2-16,403,760 22,302,500 15,911,580 8,447,274 
Flour .........--+---« 7,451,500 8,558,460 7,478,420 7,398,080 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1897-8. 1896-7. 1895-6. 1894-5. 
Wheat imported. owt.23,738,550 26,440,330 26,044,260 24,09 2,686 











Imports of flour...... 7,451,500 8,558,460 7,478,420 7,398,080 

Sales of home-grown.11,024,601 10,463,564 5.650,984 7,940,075 

Webel. ccecccccesnes 42,214,651 45,462,354 39,173,664 39,430,841 
1897-8 1896-7. 1895-6. 1894-5 


Aver.price wheat, week.34s. 11d. 31s. 14. 258. 4d. 208. 44. 
Average price, season..338. 6d. 29s. Od. 24s. 8d. 19s. 7d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1897. 1896. 
Wheat. ........ qrs.....2,420,000 2,340,000 2,420,000 1,963,000 
Flour,equal to qre..... 425,000 455,000 335,000 445.000 
Maize .... .. 978..... 635.006 730,900 1,055,000 605.000 





Gommerctaland Aliscellancous Hews 


Eaglish Financial Markets—Per Cable. ° 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan. 28 



































LONDON. | Sat. | Mon, | Tues.| Wed. Thurs.| Fri. 
Silver, per ounce.....d.| 26% | 2634 | 261 | 2636 | 26%6| 26% 
Jonsols., now, 2% p.cts.|112-444/1125g (1121!y9/1125, |1125% /1125, 
For account .......... |112% 112:136/112% 112 lygillltijpg) LI2lly, 
Fr’ch rentes(in Paris) fr./103°15 |103°25 |103°20 |03°0745 03-22)5 03°22 49 
Atch. Top. & Santa Fe.| 13 12% | 12% 1348 133g 135g 
Do do pref., 30% 30144 | 29% 301g 314 32% 
Oanadian Pacific......., 9133 | 9138 | 92% | 92'g | 915 | Dlle 
Chesa, © & Ohio..... | 22% | 22353 | 22% | 2219 | 23 23 
Ohic. Milw. & St. Paul. 9738 | 97% 96% | 9753 | 98lg | 991g 
Denv. & Rio Gr., pref... 492 | 49 | 48% | 487%, | 50% | 51 
Common ..........| 15 14% 14% 1518 1533 15% 
1st preferred ......... | 38% 38 | 37% | 384 | 40 | 40% 
Milinois Oentral..... . 109% 1094 (109% {109% [110% |x 109% 
Lake Shore ............. 185 185 {186 189 40 1914 
Louisville & Nashville.| 5753 | 5733 | 57% | 57% | 58%3 | 58% 
Mexican Central,4s ..| 6812 | 681g 81g | 6819 | 6819 | 70% 
. 'eX., CO 3 13 1 131g | 14% | 14 
N. Y. Cent'l & Hudson./115% 116% |118 12019 |120% [12233 
. ¥Y. Ontario & West’n| 1738 | 1748 | 1738 | 18% | 18% | 1833 
Norfolk & West’n, pref. 48% 48% | 481s 49% | 4915 
Northern Pacific, com..| 27% 2714 | 26% | 28 2773 | 28 
eecessecccoes! OO 66 6558 | 67 66% | 68% 
Pennsylvania eweeee| 5919 §8591g | 5938 | 5953 | 59% | HOlg 
Phila. & -, per sh 114g 11 11 lll 115g 1153 
Phil. & Read., lst pref.| 25% | 253g | 25% | 2539 | 26% | 2653 
Phil. & Read., 2d pref.| 1353 1353 | 135% | 1353 | 14 1416 
South’n Railway,com | 9 | 9 9 94 9% 915 
peroterred. pis eo secses| Sl¥g | 31% | $1 8148 | 31% | 32% 
nion Pacific. .... .eoe | 3219 | 32% | 31% | 3316 | 34 34% 
Wabash, preferred. -e-) 18% | 18% 18% 18% 19 1933 











NATIONAL Banks.—The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANKS ORGANIZED, 
5,105.—The Nevada National Bank of San Francisco, California (cap. 
ital $3,000.990); Isaias W. Hellman, President; D. B. David- 
5,106 Son, Casioer. 
406.—The Corn Exchange National Bank of Chicago, Illinois (capital 
$1,000,000); Charles L. Hutehinson, President; Frank W. 
5,107 Smith, Cashier, 
»407.—The National Bank of Kirksville, Missouri (capital $50,000); 
5,108 P. C. Mills, President; B. F. deiny, Cashier. 
»408.—The National Exchange Bank of Clayton, New York (capital 
5,109,- T 0.000); Jacob Putnam, President; RK. P. Grant, Cashier. 
109. ~ The First National Bank of Leonard, Texas (capital $50,000); 
J.0. Kuyrkendall, President; W. L. Reed, Cashier. 
I LIQUIDATION, 
—— Government National Bank of Pottsville, Pennsylvania, 
as gone into voluntary liquidation by resolution of ite 
4,946 — Te skholders dated November 8, 1897. 
v9 46, ihe National Live Stock Bank of Fort Worth, Texaa, has gone 
ato voluatary liquidation, by resolution of its stookholders 
dated November 1, 1897, 
—The First National Bank of Tobias, Nebraska, has gone into 
Voluntary MeatSegien by resolution of its stockholders dated 


1,152, 


8,725, 


Ovember 1, 1897 
701,~ ~ Oo; 
01 = First National Bank of New Albany, Indians, has gone 
dy © voluntary liquidation by resolution of its stockholders 
8,264. aed Dctober 26, 1897, 
= First National Bank of Ovid, Michigan, has gone into 
0 Neher 12 Taation by resolution of its stockholders, dated 
1,09.—The pen 13, 1897, to take effect December 1, 1897 


irst National Bank of Athens, Pennsylvania, has gone 


4,094.—The National Bank of Asbeville, North Carolina, has gone into 
voluntary liquidation by resolution of its stockholders daved 
December 11, 1897. 

4,402.—The First National Bank of Oklahoma City, Oklahoma Terri- 


tory, has gone into voluntary ——. by resolution of its 
Se dated December 4, 1897, to take effect Decem- 
ber 6, ° 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
January 20 and for the week ending for general merchandise 
January 21 also totals since the beginning of the first week 


in January. 
FOREIGN IMPORTS AT NEW YORE. 














For week. 1898. 1897. 1896. 1895. 
Ory goods..... $2,335,966) $2,463,479) $3,911,517) $2,990,966 
Fen’! mer’dise 6,995,452 4,914,070 7,233,947 7,407,121 





$7,377,519| $11,145,464| $10,398,087 


Since Jan, 1. 
—— $7,148,148) 87,150,667) $10,126,576) $10,953,469 
18,432,825; 20,831,805) 21,286,993) 20,965,505 


$25,580,973) $27,985.472 $31,413,569 #31,918,974 


Total ......| $9,331,418 

















Tota) 3 weeks.. 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 24 and from January | to date: 


EXPORTS FROM NEW YORK FOR THE WEES. 





| 1898. 1997. | 1896. | 1895. 





— — ——_ | 
For the om] $10,797,269 $7,781,614| $7,649,948) $4,931,536 
Prev. er 17,559,358 17,884,853) 17,614,809) 17,405,207 





Total 3 weeks..| $22,355,6°7 $25,866.487| #25.244.757| #22 334.743 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Janu- 
ary 22.and since January 1, 1898, and for the corresponding 
periods in 1897 and 1896. 


EXPORTS AND [MPORTS OF SPECIE AT NEW YORE. 






































| Exports, Imports. 
Gold 
|Since Jan.1.| Week. |SinceJan.1. 
Great Britain | eeraaey $194,086 
France... -| | $700,782) 1,182,283 
German. | | 566 os 69 
West In 12,892 28,696 
Mexico ...... 1,649 9,361 
south America -| 10,111 51,732 
re ee re ee eee 4,47 
Total 1898...... $779,545 $1,325,585 $725,435] $1,770,203 
Total 1897...... | 26,400 125,300 37,782 181,520 
Total 1896...... | 2,537,599 10,013,136, 488,937! 5,379,417 
[ Exports, | Imports. 
Silver. | 

| Week. |SinceJan.1., Week. |SinceJan.1 

Great Britain....... | $1,092,450/ $2,744,015)... ior 
EO Eee ear | N | a $21,000 
i ccustecccce] 8 — seansgne ao eee eee | 100 
West [ndies......... aasnnel 1,863) $10,365 36.163 
Di nsceanececes| § caaccéss SS util | 15,988) 104,048 
South America.....| 4,200) 39,750 17) 78,486 
All other countries.| secccces| = secon cocesace 721 
Total 1898...... $1,096,650 $2,844,628 $26,370 $240,518 
Total 1897...... 880,330 2,317,874 99,694 176,783 
Total 1896...... | 1,102,650' 3,292,616) 62.503 141,725 





Of the above imports for the week in 1898 $13,280 were 
American gold coin and $97 American silver coin. Of the 
exports during the same time $1,778,555 were American gold 
coin. 








—An interesting pamphlet containing information relative 
to railroad and industrial companies and details of securities 
listed on the New York Stock Exchange has been compiled 
by Spencer Trask & Co. for distribu ion among their friends 
and clients, and may be had at their offices in New York and 
Albany. A feature of the tables in this work is the column 
giving the amount outstanding per mile of road. 


—The fifty-third annual statement of the Mutual Benefit 
Life Insurance Company of Newark, N. J., has just been 
issued. The report shows that the receipts for 1897 amounted 
to $11,834,119, the sum of $8,606,191 being for premiums. The 
total assets January 1, 1898, were $63,024,972; the surplus, 
$4,160,147. The policies in force January 1, 1893, were 92,738 
insuring for $234,496, 68%. 


—The board of trustees of the Atlantic Trust Com 
have unanimously re-elected its officers as follows: L. VE 
Randolph, President; John L. Riker, First Vice-President ; 
Wm. Carpender, Second Vice President; John Alvin Young, 
Secretary ; Jones, Assistant Secretary; Clifford A. 
Hand, Counsel. 


—Attention is called to the offering by H. B. Hollins & Co. 

of Central Union Gas Co, 5 per cent bonds, principal and in- 

terest guaranteed by the New York & Eust River Gas Co.; 

also of the offering of Northern Uaion Gas Co. fives. 

—The balance of half a million dollars underlying first 

mortgage five per cant gold boads of the Detroit Railway 
(fered for sale by Messrs, C. H. White & Co. 





dated November 80 1897 


‘ 
ato voluntary liquidation by resolution of its stookholders C smpany are O 


The advertisement will be found on page viii. 








THE C HRONIC LE. 


{Vor, LXV], 











—Coasiderable interest is bein dehan in the securities of 
the People’s Gas Light & Coke Company of Chicago, and 
large biocks of the bonds and stock are now being absorbed. 
N. W. Hurris & Company are offering the refundiog mort. 5 
th are an a”solute first mortgage on the 


p. c. gold bonds, whi 
Chicazo Economic Fucl Gas Compuiny and the Suburban 
Gas Company. and general mortgage on the rewaining 


plants aosorbed in the consolidation. The People’s Gas 
Company is now pasing a stock dividend at the rate of 6 p-r 
rannum, and the stock is actively traded in on the 


eent pe 

New York Stock Exchange. and is at present selling around 
97. The official statement for the fiscal year ending August 
1, 1807, shows net earnings of $2,457,270 and interest charges 


surplus earnings of $1,376,970 
The company is operating under a valuable franchise, and 
now controls practically the entire business of Chicago. 
The bonds will be listed on the New York Stock Exchange. 
The present quotation on the bonds is equal to a 4°4-per- 
cent interest retarn, and is regarded as a particularly at- 
tractive yield for a long-time gold bond which is a lier prior 
to capital stock, the market price of which would indicate 
an equity of about $25 000,000. 

—The Atlantic Mutual Insurance Co,’s annual statement 
has been issued and will be found in our advertising co!umns. 
Six per cent interest on the outstanding certificates of profits 
will be paid to the holders thereof, or their legal representa- 
tives, on and after February 1, The diminished income 
yielded on investments in recent years may in the future, it 
is stated, render necessary a reduced rate of interest on cer- 
tificates. 

The outstanding certificates of the issue of 1892 will be re- 
deemed and paid to the holders thereof, or their legal repre- 
sentatives, on and afier February 1, from which date all in- 
terest thereon will cease. The certificates to be produced at 
the time of payment, and canceled. 

A dividend of 40 per cent is declared on the net earned 
premiums of the company for the year ending December 31, 
1897, for which certificates will] be issued on and after May 3, 

—Messrs. Vermilye & Co. announce that they have opened 
a branch office in the Brazer Building, State and Devonshire 
streets, Boston, and that Mr. Donald Mackay, of their firm, 
has become a member of the Stock Exchange in that city. 
This office will be in the immediate charge of Mr. Frederick 
W. Kendrick, who will hold a power of attorney to act for 
the firm. The branch will be connected by private telephone 
with the New York office, and will have complete facilities 
for the transaction of a general banking basiness. 

—The annual statement of the Liverpool & London & 
Globe Insurance Co. for the year ending Dec. 31, 1497, which 
is the fiftieth anniversary of the company since its establish- 
ment in the United States, shows the total assets to be 
$9,681,864, of which $2,255,400 are invested in U. S. 4 per 
cent bonds, $3,674.371 are represented by loans on bonds and 
mortgage, $677,632 cash on hand and in banks, and $2,753,61" 
in real estate and in other admitt-«d assets The surplus of 
the company now amounts to $4,486,097 05. 


of only $1,580.: $ 0, leaving 











New York City, Boston and Philadelphia Banks.—Below 
we furnish a sammary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks, which will be found separately reported on 
the third page following. 



























































Oapitai a " 
Bav«s.| Surpius.| Loans. Specte. | Legats. | Depostis.t| Cire’l’n. | Olearings, 
N. Y.° + 3 or # 
Dec, 31.,/ 133, 253, 5/607, gai. 6/1067307 79,824,1/675.064.2 739°857,2 
Jan. 8../1338, 5 .¥) 1065885) 87,074,2/685,502,5/15,671,9/ 10428974 
- ao 132, 253, ‘BiG le, rite 6|1086390| 9v,233,0/ 691,61 2,9) 16,091,3/891,167,3 
pa 22..| 133,203," 623, 470,1/|1106476| 99,245,8/714,472,8) 14,593,6/852,827,1 
on.” 
Jan. 8..| 63,393,8) 182, 927,011. 969.0; 8.810,0 Hh 394,0) 5,.504,0/135,036.8 
* 15.) 63, 393.8 151, 271,0)12, 139.0, 8,144,0/186.2%4,0) 5,351,0)114,519.4 
ratte 63,393, 180,026, 0/12,307,0) 8 ,065,0|186,400,0| 5,364,0)124,736,9 
a. ° 
an. § 35,388,0) 114,706,0 39,949,0 127,938,0| 6,019,0| 92,613.9 
“ 15..| 35,388,0)114,551,0 41,339,0 129,309,0| 46,025,0| 74.841, 
“ 22.) 35,388,0/114,607.0 42,232,0 129,225,0| 6,002,0) 77,924,4 
* We omit twociphers in all these Agures. 
+ Including ter ton and Philadelphia the item “due to other banks *’ 
City Railroad Securities.—Brokers’ Quotations. 
{ 
Bid. Ask. Bid. | Ask 
Atlan. Ave., B’kiyn— D. D. E. B. & Bat’y—Stk. 175 eonnee 
Con. 58, g.,1931..A&0O/}4100 (103 "ist, gold, 58, 1932. —_ 1156 (117 
Impt. 5s, ¢. 1934.5&J| 7 8 Bert - 12100 % 101% 
Bleck. St.& Ful F.—Stk.| 31 | 38 iy eee 
amen. 78,1900 .J&J 10 105 |107 
Biway &7th Ave.—Stock| 206 (212 |424 rs Moe be "> —Stock| 325 |850 
let mort. ,58,1904.J&D) 106 110 ||42d St. Man. &8t.N.A 7 16 
24 mort., 56,1914.J&@J/2111 112% lat mort. 68, 1910. es 116 /118 
B’ way lat, 5a, guar. 1924 /¢117 1118 2d mort.income6s.J&J| 94 96 
24 5a, int. asrent’!..905/4106 |107 || Kings Co. Trac.—Stock..| 48 153% 
Consol. 58, 1943..J&D| 122%|123 || Lex. Ave.& Pav.Ferry 58| 123 
Met. St. Ry. gre. fe 5a, ‘wut 116 j11 Sis) etropesan * e el i 145% lise 
Brooklyn ty— 203 {20 assau Elec, 108 {105 
Cousat, 5a, rye 5 115 ii} NY eQuecns 06.6 1946 od 
n 58.190 | eA st 68," 
| ars Crosst’n 58.19 106 |108 1 Nor fot Soy 115 ii7" 
nQ’neCo.&Sub.leat| 1°5 |107 ‘Ninth Avenue—Stock...| 120 [200 
Bera C. ”  aaeevenitpe k} 160 | .....|\Second Avenue—Stock..| 160 [165 
Scaiannmeinds tan 113 {116 lat mort.,58,1909. M&N] 103%'110 
pa a Rapid Transit. 40%| 40%|| Debenturess,1909.J@J' lué | .... 
Rs SN cnt 04 | 96 Sixth Avenzce—Stock....| 195 (210 
Centra! Gusasaus tes. 195 |..... Third Avenue— Stock ee 181 
ist M., 6s, 1922..M&N/|¢122 |......\| lst mort..58, 1937..J4&J| 122%|1234s 
Cen PN 4 E Riv.—stk! 175 |i86” |2stnavoch se’ lst Ba, 1996] 106 |...... 
Consol. 78, 1902...3J&D/ 113 (11 Twenty-Third st. —stock 300 
Columbus & 9th Ave. 5s.| 123 (123% Deb. 68, 1903.........--- 103 
Christ’p’r& 10th 8t.—Stk! 155 (160 (|Union Ry —Stoo . |.175 00 
let mort., 1898...A&0} 102 (104 let 5s, 1942. ee. (2110 [112 
Westchest’r, lat, gu.,682108 |..... 











¢ And accrued interest. 





Kank Stuck bist ~Latest pn 


* Not Listed, 


————— i ———- 


Ces. 


| | 





























_BANKS. | Bid. | Ask.|| BANKS. Bid. | Ask.|} BANKS. 
America.,..../250 |365 | Garfield. 700 |...... IN. Y.Nat. Ex 
Am. Exch...170 |176 | GermanAm./115 (118 |!Ninth...... 
Astor Place*/220 German Ex.*/275 |...... 19th Ward. 
Bowery*..... 300 (325 Germania....| Se tissues N. America 
Broad way..../225 45 Greenwich.../165 |...... | Oriental... 
Butch.&Dr..|......105 | Hanover.....|370 |...... Pacitic 3 
Coentral.. . 165 (175 H de @& L.*..| 90 |...... Park... 
GREG iccccccest Hud. River.. inte | ...|| People’s. 
Chatham...../280 295 Im.& Trad’rs| 5 550 | Phenix .... 
Chemical ..../4000| .... | Irving.. nits | Plaza*........ 
Ci asceseces 70 Leather Mfs’ 1170 (185 Prod. Ex,*,. 
Citizens’..... 125 |145 Liberty~. ..|728 ree Republic .. 
Columbia 150) |160 Lincoln. 7 Seaboard... |! 
Commerce..,/207 14 Manhattan. Second ...... 
Continental ./127 /(...... Market& Fal Seventh, 5 
Corn Exch...|/285 |......'| Mechanics’ 85 2 Shoe & Le’t! 4 
Kast River..)135 M’cha’ &Trs’|!10 (120 | Stateot N.Y./110 116 
llth Ward.. 225 Mercantile...|168 175 | Third. De 
Fifth Ave..../2900 |3400 Merchant. <-|148 \185 | Tradesm’n’s. Hid wer! 
Pifth:....... 225 -e-e.| Merch’t. 115 |......| 12th Waras i112 z 
4, 3:00 Metropol” oe 440 oonce th OP cccnaxe 127 | pe 
Firat N.,S.1.|125 |150 | Mt. Morris..|100 | Union Sq *../170 |195 
14th Btrect.. 160  Nassan ..... 50 | Un'd States.| en 
Fourth....... iRS5 (195 N. Ama’dam.|245 Yorkvilie*.,.170 |. 
Gallatin .... \310 |..... ew York... |235 -| Western..... 150 |160 
waneeronort* |... 195 Vv. Co’nty) 700 | WestSide. 275 |...... 








Miscellaneous Bonds: 





Miscellaneous Bonds. 
Ch. Jun. & 8. Yds.—Col.t.g., 5s 
CoioradoC. & I. lstcona. 6s, g. 
Colorado Fuel & I. a 5s. 
Columbus Gas—\st, g., 58.... 
Con mercial C able ist g. 4a. 





Cona.Gas Co.,Chic,—lstgu.5+| 104 b 
De Bardeleben C. & I.—g. da.! ..... 
Det. Gas con. lst 5....-....... *96 a 
Edison Elec. [1]. Co.—lst 58..| 112 b 
Do of Bklyn., lst 5s..| ...... 
Equit. G.-L.,N. Y.. —— 58. 
Equitabie G. & F.—Ist és. 102° vb. 
Erie Teleg, & Telep. 5s, « 97 4b. 
Galveston Wharf Co.—1st5s.| 100 *b 
Henderson Bridge—lst g. 6s.| ...... 
Tlinois Steel deb. 5a.......... ccccce 








Non-conv. deb. 5a 








Miscellaneous Bonds, 
Jeff. & Clear. C. & I. lst g. 58 
2a g. Se ..... 
Manhat. Beach H. & L 
Metropol. Tel. & Tel. lat | 5s. 
Mich.-Peain. Car lat 58 -... 
Mutual Union Teleg.—6s, g.. 
ae Starch Mfg. lst 6s... 
N. &N. J. Telep. gen. 58 
, AT Telegraph—7s 


People’s Gas & C.; lat g. 6s.| 112 db. 
Co., Chicago. .... f¢ 2d g. 68.) 10 Igb, 
oe See ae 117 »b 


South Yuba Water—Con. 6s.! . 
Standard —y & T.—Inc. _ 124gb. 
Sunday Creek Coal! last g. 

Western Unton a -|*108%b 
Weatern Gas coll. tr. ai, he 











Nore. - “. "indicates price vv; aq price asked, 


* Latest = this weeks 


Gas Sooustien—Seebers. Quotations. 





| Bid. | Ask. 


123% 124%, 
a 1141, 


GA8 COM PANIES, — 
B’ eve | Union Gas— Stock. k. 











Ceutral..... m 
Consumers’ (Jersey Uity). 
Bonds . 
Jersey City & Hoboken.. 
Metropolitan—Bonds. geese 
) 





/109 


me 
-|107 





| ma. | Ask 





GAS COMPANIES, 
People’s (Jersey City).. “hia 1170 
Williamsburg lat 6x. 1/10 







Falton Municipa' 68....- | 
Equitable ..... cece y 
a | 6s, 1399... 

















Auction Sales.— 


regularly dealt in at the Board, 


Among other securities the following, not 


were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 


Shares. 
160 B’k’n & N. Y. Ferry Co.192 
1‘ 0 Brooklyn Trust Co.....405 
160 L. L. L. & Tr. Co. of B’k'n220 
1,920 Brooklyn City RR. Co. 
2035,-20414 
30 First Nat. Bk. of B’k’n.4004g 
20 Farragut Fire ins, Co..100 
1 Memb. Riding & D:ivi’g 


Clup of Brooklyn... a 
12 Brooklyn Bank.... 141 
100 German-American Fire 


oe 2 452 
10 First )at. Bank, Y. 
3, 401 to 3,105 
50 Franklin Trust Co..... 236 
480 Oriental Pank......... 150% 
200 Standard Cons. 
Co. of Cal. ....$1.65 per sh. 
33 —— Coal Co. of 
est Virginia...... $30 lot. 
25 German-American Real 
Est. Title Guar. Co... 24 
20 B’klyn Acad. of Music..11914 
1,000 Little Chief Min. Co.$125 lot. 
40 Englewood LyceumCo. 5 
15 Imp. & Traders’ Nat.Bk.525 
20 Merchants’ Ex. Nat. Bk.122 
15 Bank of America.......360 
20 Trow Direct. Pr’ting & 
Bookbinding Co...... 40 
12 Contin’tal Fire Ins. Co.446 
58 Mech. & Traders’ Bk...115 
10 Bond & Mtg. Guar. Co..195% 
1,100 Amer, Dist. Tel. Oe..0-, = % 
50 Home Ins. Co.......... 2% 
10 U.8. Mtge. & Trust Co. etith 


Shores. 
25 Cook & Bernheimer Co. 


preferred.... . 50 
41 Phenix — —_ ,B’ ke n.175 


$3, 000 Un. Gas “G s *rowt n of 

. Lots), lst M. 68,1905,J&J 110% 
$2, 000 Cal. Cem. Greenp't & 
} B'k’n RR. Ist 68,1907, J&D.112%3 


$2,000 Long Isl. Water Sup- 


ply Co, 68,1901, J&D, ..... 955g 
| $4,000 Rochester Gas & Elec. 
Co. cons. 58, 1912, M&N....103% 


$2,000 B’ klyn City & Newt’n 
RR. con. Ist 58, 1939, J&J. 114% 
$ +,000 City of B’k’n 78 Public 
Park — 1915, J&J. oof — 
6,000 B’klyn Queens CO 
— RR. 1et 52 1001, 200 107% 
5,000 Bergner 
4 4 Co. ise 6s, 1921, ere. 1094 
$10,000 Acker Merrall &C ~ 
dit 6s, 1903, F.wA, guar. by 
Messrs. Merralls....-..-. 98 & int 
$7,000 Staten Island Electric 
RR. 1st 5s, 1945 90 
$100 Hanover Club, B’klyn, 
1st ée, 1920..... 52 
$3,000 North ‘Amer. Brewing 
Co. 1st 6a, 1920......-.----- 51 
$188.000 Elmira Munic. Imp. 
Co. 1stc. s. f. 5s, ok gs 1942, 25 
$14,475 Elmira Munic. Imp. 
Co. coupon wr a . 
$30,000 N. Y. & N. J. 
Co. 58, 8. f., 1920, F&A. ‘7's veiat 
$3,000 Citizens’ Gas Co. of 
Bridgeport, Conn., - Kn 
1935, M& Big & int. 
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DIVIDENDS. 


























Per When Books closed. 

Name of Company. | Oent. |Payable.| (Days inclusive.) 

—_e— | — — 
d Steam.) ' 

anants lias pret SR | 3 March 1/Feb. 16 to Feb. 20 
Buff. Rochester & Pittsh’r¢ pref. | 1 Feb. 15 to 
Ch. 3t. P. Mian. & Omaha Coret..| 3ig¢|Feb. 21/Feb. 6 to Feb. 15 

wall & Lebanon ......----0+ | 2 Feb. 1/—-—— to —-— 
Ge outen Cowl common.........| 7 Feb. 1 Jan, 29 to Feb. 1 
kome Wat. & Ogi, wnar.(quar.)../ 1% |Feb. 15\/Feb. 1 to —— 

Street Rallways. 
Brooklyn City & Newtown (qu.).; 2 Feb. 1)Jaa. 26 to Feb. 1 

Banks. 

Corn Exchange .... sonenee Feb. 1jJan. 28 to Feb. 1 


Lincoln National (quar.) . Feb. | ones tc —— 
P. ople’s (Brooklyn)....- 
Twenty-third Ward ....... 
Trust a nies | 
Farmers’ Loan & Tr. (quar.)....- 
Kings Co., Brooklyn (quar.)..... 
Misc llaneous, 
Blackwell’s Durham Tobacco...| 
Consolidated Ice common....... 
Hudson River Telep. (quar.).... 
Mich.-Penin. Car, pref.......... 
N. Eng. Telep. & Veleg. (quar.).. 4 110 Feb. 15 
Peop'e’s (tas L. & Coke Chie. (qu.) Feb. 25|Feb. 16 to ———— 
United Electric s-ourities, pref. | $350 |May 2 
Washington (D.C.)Gas Lt. (quar.) 2% | Feb. liJan. 16 to Jan. 31 
WALL STREET, FRIDAY, JAN. 28, 1898—5 P. M. 

The Money Market and Financial Situation.—Under the 
influence of two or three important events, preseaf and pr s- 
pective. business in Wall Street has been on a broad and lib- 
eral scule during the week. One of the prospective events 
has led to unusual a-tivity and advance in shares of New 
York C-ntral and other oT! systems with which its 
management is identified. Of the developments which are 
contemplated in connection with New York Central the 

ublic is not informed, but it is generally believed that they 
Siete a closer alliance with its Western connections, and 
will doubtless prove of great advantage. 

Most prominent of the events which have actually taken 
place affecting security murkets was the announcrment ot 
the Chicago Rock Island & Pacific refunding plan, the offer 
ing of its new bonds and the statement issued in connection 
therewith. All the Western securities were favorably influ- 
enced by this statement and other traffic reports from thiut 
section, so that the investment demand has been qaite unusual, 

It 1s reported that transactions in the railway bond dep irt 
msitthu;sfar this month exceed the total for any month in 
the bistory of the Stock Exchange. However this may br, 
they refi-ct a confidence in the future of railway scurities 
which his been steadily growing for some time past. Thi 
confideuce is the resuls in part of the revival of business 
which has already taken place, but is also based upon the 
attitude of President McKinley and kis official advisers at 
Washington io the matter of maintaining the national credir. 
Recent uiterances on that subject have strengthened confi 
dence and stimulated activity in all financial departments. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 1 to2 percent. To-day’s rates on call were 
11g to 13¢ per cent. ime commercial paper is quoted at 
8 to 4 per cent. . 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £447,55 and the percentage 
of reserve to habilities was 44°s9, against 43°37 last week: the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 2,575,000 francs in gold and 
1,525.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of January 22 showed an increase in the reserve held 
of $1'.021,400 and a surplus over the required reserve of 
$31,275,2 0, against $25,968,775 the previous week. 










1) to 
1jJan. 29 to Feb. 1 


Feb. 1jJan. 22 to Feb. 1 
1jJan. 25 to Feb. 1 


o 
= 
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Feb. 10F+b. 2 to Feb. 10 
Feb. l'\Jan. 21to Feb. 1 
Feb. 7\Feb. Lto Feb. 7 
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1898. Differen’sfr’m 1897. 1896. 
Jan, 22. ev. week, Jan, 23. Jan. 25. 
8 8 8 $ 
Capital............ 59,022,700) =. .c.cccce e 59,772,700) 61,122,700 
Surplus........... | eer 74,888,100] 73.017,100 
Loans & disc’nts. 623,470, 100|Ino.12477500 | 490,33 4,700|447.859,900 
Oirculation.......| 14,592,600|Dec. 497,700] 18,479.800| 13,810,500 
Net deposits...... 714,472,800) ince .22859900/563,479 600/489.740,800 
Specie ............ 110,647,600) [nc .2,008,600) 79,194,100) 76,160,900 


99,245,800/Ino .9,012,800|118,803,600' 83:952,800 


Reserve held..... 209,893,400) Inc .11021400]197,937,700|160,113,700 
Legal reserve... 178,618,200 Ino .5,714,975) 140,869,900 | 122,435,20 


Surplus reserve! 31,275,2' 0|Ino .5,306,425| 57,067,800| 37,678,500 


The Clearing-House, on Oct. 30, 1897, also began issu'ng 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 

€ statement in full for the latest week will be found on 
the second page following. 

Foreign Exchange.—The tone of the foreign exchange 
market has been alternately easy and firm during the week. 

vestors continue to absorb long bills, when offered freely, 
Mi ich process acts as a governor to the market, and there 

as been Very little change in actual rates. 
1ay's actual rates of exchange were as follows: Bank- 
@rs sixty days’ sterling, 4 8214@4 8244; demand, 484%@ 
4 a ; Cables, 4 8134@4 85; prime commercial, sixty days, 
2@4 82; documentary commercial, sixty days, 4 8146@ 




















482; grain, 482'4; c tton for accaptance, 4 8115¢@t 82; *cot- 
ton for payment, 4 811g @4 8134. 
Posted rates of leading bankers follow: 








January 28. Sixty days. Demand, 
Prime bankers’ sterling bills on London |/4'83 @4 83194 851004 86 
Prime commercial ......... .ccccecceccce 481%@4 +2 |... 
Documentary commercial................ 48114904 82 |... 


Paris bankers’ (francs)....... .....+-..-+. 5 2114)¢@ 2144/5 20 @5191b1¢ 
Amsterdam (guilders) bankers............| 40 @40l:g | 403;.@40%4 
Frankfortor Bremen (reichmarks) b’kers’ 9419@ 945, 9415. .095 

The following were the rates of domestic exchange on 
New York ai the uader-mentioned cities to-day: Savannah, 
buying 4% discount, selling par; Charleston, buying 1-16 dis- 
count, selling 1-16 premium; New Orleans, bank, par, 
commercial $1 00 discount; Chicago, 7c. per $1,000 pre- 
mium: St. Louis, 25@30c. per $1,(00 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $50,000 4s, coup., 1925, at 12914; $10.00 4s, 
reg., 1925, at 1274; $1,/00 53, coup., at '1414, and $25,000 
currency 63, at 104. The following are closing qnotations: 











Interest| Jan. | Jan. | Jan, | Jan. | Jan. | Jan 
Periods.| 22. 24. 25. 26. 27. 28. 


.-Meh.|'100 |°100 |*100 |*100 |*100 |*100 
-~ Sam |* 1) 29 *112%)"1125g.%11253/*1125e) 112% 
.- Jan |*114149/*1141g *111%/*11 44g “1146/*114\y 
»- Feb.|*127%) 127 '%)*127 1g *12714/*12714)'1271g 
.- Feb. |*128% 128% '*1281y|*128%4/*12<14] 12914 
. .- Feb |*1134g *3134g *1134g *113%8)*1131g/*1133g 
‘ ae “L144, *11414 *114 98) 11414/*11414/*114 93 
6s, cur’cy,’99...reg.|/J. & J.| 10: |*10324'*103 19 *10319|*103 'o|*103 4g 
4s, (Cher.)1898.reg.| March. |*103%4 *103%4 *1031 *1031g *10319/"1034, 
4s, (Cher.)1899 reg.! March. '*10344 *103 4 *103 49'*103 1g|*10329!*1031g 
* This is the vrice bid at the invrn.ng board uo sule Was mare. 


United states Sab-Treasary,—The f Jlowing table shows 
the daily receipts and pavm n‘s at the Sun Treasury: 





















































Batances. 
Date. | Receipts. | Payments. Sate. l Coin Vert’s.| 0 neney. 
at SR pe ~ a oo 
Jan. 22, 2,315,817; 3,466,736)147,710,974) 2,115,950 30,569,176 
* 24) 3,426,806) 3,735,726 147,567,564) 2,106,454! 30,813,167 
25) =3,57%.68L) 3,075,963'147,595,449 2,239,691| 31,154,723 
* 26 3,595,760 3,580,337)147,4 7,255) 2,181,219, 31.336,912 
“ 27| 3.613.496) 3,(09,107|147,518,111 2,003,097| 32,0%8,566 
* 28) 2," 16,933) 3,534,480/147,25 ,2"2) 1,9°4.394 31,669,541 





Total..| 19.47.1492 20.007 210! 


State and Railroad Bonds.—Ssaies vf State DouUs at the 
Board include $35,000 Virginia fund. dept 2-33 of 1991 at 
71g to 71 and $5,v0) Virginia 63 dcferred trust receipts, 
stamped, at 5. 

Tne market for railway bonds has been unusually active 
on advancing quota‘ions. The volume of business at the 
Exchange bas ranged from $3 346,000 to $',711,0 0, averaging 
#4 513,00 per day, par value. A large proportion of: the 
trading was in a few issnes, including the Atchison, Erie, 
Kansas Pacific, M'ssouri Kansas & Texas, Northern Pacific, 
Reading, Texas & Pacific, Union Pacifiz, Wabash, Wiscon- 
sin Central and bonds of the Oregon companies, nearly all of 
which, with other less conspicuous issues, have advanced 
from 1to4 poiuts. The active list includes also Brooklyn 
Elevated, Chesapeake & Ohio, Coicago & Ex:stern Iilinois, 
Chicago Terminal, International & Great Northern, Mis- 
souri Pacific, Mobile & Oni», Norfolk & Western, R'o Grande 
Western, St. Louis & San Francisco and Western New York 
and Pennsylvania bonds, 

Railroad and Miscellaneous Stocks.—The stock market 
has been active and buoyant this week, stimulated by the 
various factors referred to above. Transactions at the Ex- 
change have ranged from 365,000 to 509,00, and averaged 
453,000 shares per day. Most conspicaous in the movement 
was the Vanderbilt group, led by New York Central, which 
sold today at 11934, an advance of over 7 points within the 
week, Only on one occasion, namely D-cember, 1*91, has 
New York Central sold at so high a figure since the era of 
high prices early in 1884. Lake Shore on limited transactions 
advanced nearly 10 points and Michigan C-ntral 54 points. 
Tne gravgers were next in prominence, of which Rock Island 
was the leader on the statement of earnings made in connec- 
tion with the announcement of the refunding scheme, and 
it advanced 7 points. The coal stocks are an average 
of about 3 points higher on reports of better business con 
tions in both the bituminous and anthracite trade. Local 
transportation stocks ' ave been relatively dull and unsteady, 
—— wide fluctuations ia some cases, but generally close 

igher. 

The miscellaneous list has been largely neglected but 
strong in sympathy with the more conspicaous rail way list. 

The following table shows the highest, lowest and closing 
prices of some prominent stocks : 


New York Central......................- 





Highest, Lowest, ~ Closing’ 
1 9% 1124 118% 










ON OO Tn 1894, 179% 188% 
Central of New Jersey ..........------- 95% 91% Ft te 
Delaware & Hudson................--.- 114 110% 12 

N.S ee eee 154 1514 153 

Louisville & Nashville. ce an 54% 27g 
Rock Island......... -- B4% 874 93% 
cf,” seeoe oan és 26% 927% 9546 
Burlington & Quincy --- 100% 97 . +O% 
Northern Pacitic preferred............. 67% 62 67 

Vaion Pacttie. .....<sscccccsces etedace + 30 335 
Manhattan Elevated................-.- 118 115% 116% 
DN inn ep. SO BAEs 139 135% 137% 
Western Union...... aiiedapeccenaceeel ooo 92 89% t0% 
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NEW YORK STOCK EXCHANGE—ACTIVE STOOKS for week ending JAN. 28, and since JAN, 1, 1898, 
HIGHEST AND LOWEST PRICES. | — of Range for year 1898, 
e On basis 
Saturday, Monday, | Tuesday, Wednesday, Thureday, Friday, | STOCKS. Week. ( of s00-share lots.) 
Jan. Jan. 24. Jan. 25. Jan. 26. Jan. Jan. 23. Shares Lowest. Highest, 
| Active RR, Stocks. 
125, 125, 1233 12%) 1233 1219) 1253 12%| 127% 134s} 1328 1314 Atchison Topeka & Santa Fe. 6,202) 12% Jan. 24] 1333 Jan 7 
2929 2873) 2833 299) 29 2933) 2919 30%) 305% 314) 30% 3153 Do pref.| 54,035) 2833 Jan. 24) 317% Jan. 12 
13 13 | 12% 125; 12 125; 12% 13 13% 13%| 1318 13% Baltimore & Ohio............ 5,137) 1233 Jan. 2 1453 Jan. 7 
B25 39%) 38% 40%) 39% 39%; 39% 40 39% 40%/ 39% 41 Brooklyn Rapid Transit...... 63,"60) 36% Jan. 5) 4144 Jan. 14 
89 8914 *88% 89%) 89% 8949) 89% 89%) 891g B+] *8Y 891g Canadian Pacitic.............. 5.000) 84 Jan. 6] 9619 Jan. 20 
*53 5444) 53 54 537% 55 54% 55%4| 5419 5! 54% 55 Canada Southern ............. 7,590) 5119 Jan. 3) 55% Jan. 14 
92 93%/ 91 93 92% 93 935, Y4lo] 94¥g 954) 94 95 Ceutral of New Jersey........ 12,894) 91's Jan. 2+| 9814 Jan. 7 
‘18% 134| “13% 14%) ‘13 14 §13 13 13% Li *13"9 14% Central Pacific. ............... 2-0} 1133Jan. 4/ 134 Jan. 21 
2l% 21%) 21 2149) Zl%y Zl; 215 22s) 22 225,| 223g 2273 Chesapeuke & Ohio........... 20,20>} 21 Jan. 24] 23% Jan. 12 
“165g ...... | 16519 16549/*165% ...... §164 164%/*165 .--/91644 165 Chicago & Alton .............. 214/§163 Jan. 7/§166%Jan. 14 
98% 92%) 97 98%) 9753 98%) 9-53 9H%) 99% 100%) 9953 LUU7g Chicago Burlington & Quiacy|129, *7 “97 Jan. 24/1023 Jan. 12 
Py eee | 561g 56%)| *57 9 59 “57's 60 Chicavo & Eastern Lilinois.. 500) 55 Jan. 8) 59 Jan. 27 
106 106 | 10573107 | 107 109 | 109 109%| 109 109%/ 109% 1094' = Do preft.| 290/102 Jan. 7|10 %3Jan, 26 
14 144) 13% 1S 13% 14%) 14 14149} 14% 14%) 14% 15 Chicago Great Western ...... 44,800) 13% Jan. 2 '64 Jan. 8 
9. 9 | 4 9 91g 9% 9% 4 9% 9% 9% Chic. Indianapolis & Louisv 1,450) SigJan. 5| 1044 Jan. 14 
B3l% 31%) 31 31 ‘e| 3l% 31%) 31% 33%) 32 324 32% Do pref.| 2,930) 30 Jan. 5/ 33% Jan. 14 
937% 94%9) 927% D4's) 935 94%) D4lo 95%4| 9558 95% 96% Chicago Milwaukee & St. Paul|/116,54-| 92% Jan. 4) 97% Jan. 12 
$144 144 | 143% 147s) 144 144 | 144) Ladys! 145 145. | Lddly 144s Do pref.| _1,632|142% Jan. 3/146 Jan. 14 
121% 121g) 119% 121%) 12044 121%) 121% 1224) 122% 1234) 123) 125 4 Chicago & Sener 23,215/1194@ Jan. 4/125%4 Jan, 28 
"16419 165 164. 16419/*164% 165%) ...... ...... 165 Mb] sscces caccest 0 ref. 510/163 Jan. 3/1654 Jan. 14 
8853 81s) 8719 +87%| 88% 8910! 8953 92%) 92% ¢ 93% Gilg Chicago Rock Island & Pacitic 120,973) 88 Jan 5) 91loJan. 28 
72% 74% 72 74 72g 74 | 74% 75 74% 76%| 75'9 76% Chicago St. Paul Minn, & Om.| 12.760) 72 Jan. 24! 77% Jan. 7 
110s 15115 "148 152 1519 1519) 148 152 |‘148 2 |*148 152 | Do pref. 265/§148 Jam. 5/1511 Jan. 22 
$743 7%) §7% 7 7 7 7 7 7 67% Caleage Terminal Trans er. 3,558) 4loJan. 3) 8%Jan. 18 
267% 27 26g 27 26% 27 26% 2719) 26% 26%) 26% 2675) 5,679| 2219 Jan. 3] 28 Jan. 12 
33% 33%) 33% 33%) 33% 34%) 35 35%) 35% 36%) 35% — Cinein. Chic. & St. Eri; 11,645) 33% Jan. 24) 36% Jan. 10 
Py ecccee peenen| secece congen| scence coccce] sceeee seco pref.|_ .-..-- 80 Juan. 7| 80 Jan. 
L111%g 111%g| 110% 111%) 112 112 | 112%11253) 113 114 | 112 112 |Delaware & Hudson.......... 2,5°1/110% Jan. 21/114 ion Z 
15149 15149| 1524¢ 15249) 1524 15249) 152. 152 | 153 154 | 153 158% DelawareLackawauna&West| 3,410/150% Jan. 21/156 Jan. 4 
gupage coneee *ll4s 12 *Illg 12%) 12% 12%) 18 *13 |Denver & Rio Grande ........ 300} 12 Jan. 12} 13 Jan. 12 
§48i% 4844) 47.8 47%! 47 4753] 48% 4839) 48% 49%] 50 51% Do pref.| 13,8~0} 46 Jan. 3] 5133 Jan. 28 
14% 14%; 14 14 14g 14%) 14358 147%) 147% 15%) 1548 15%/Erie................cccc----.-0- 3,550) 14 Jan. 24) 154 Jan. 7 
37% 37%) 37 37 "36% 38 3733 37%) 37% 39%) 385 3944 Do “Tst pref 19,469) 37 Jan. 4) 39% Jan. 7 
184 1- “18 18 18% 18%) ...... 19%g 19 %9) --- <0 .--<0- Do 2d pref 810} 18% Jan. 22) 204 Jan. 8 
4130 136 |*180 136 (‘130 136 ("130 136 120 136 134 134 |Great Northern, pref......... 125|130 Jan. 12/134 Jan. 13 
§106 106 | 105% 106% 105% 1065) 106% 10773) 10742 103 108 108 ‘/Illinois Central.............. 8,242/10215 Jan. 5/108% Jan. 28 
8% 8 8 8 By 9 *3 9 9 §vlg ¥ig|lowa Central.....- dindinininaaiad 505; &% Jan. 22) 9 Jan. 13 
*32 34 *32 33 432 33 33 33 *33 *33 34 pref 713) 3 Jan. 6) 35 Jan. 8 
"16 17 *15% 17 1733 1738) *16 17 17% 1734] *16% 174s9|Lake Erie & Western —e 101| 16% Jan. 7| 17% Jan. 12 
“71 ‘72\g9i §72% 72%) 71% 71's) 72% 73 72% 72%) $72% 727% ref.| 1,023) 701g Jan. 3/| 73% Jan. 12 
oon 80 | 17993180 | 181 182 | 182 186 | 186 188%) 188% 18919 Lake Shore & Mich. Southern 5,042/170% Jan. 4/1899 Jan. 28 
551g 55%) 54% 562s) 55% 55%) 55% 57'6 6% 5 56% 58 (|Louisville & Nashville........ 39,747) 54% Jan. 5| 58% Jan. 12 
117% 11834) 115% 117%) 116118 | 116% 11744) 1164118 11649 117%/ Manhattan Elevated, consol./131,953)110 Jan. 4120% Jan. 14 
143% 145149] 143) 14549) 145 14619) 144% 1454) 145 14 145% 1471¢/Metropolitan Street.......... 36,423/12819 Jan. 414 1g Jan. 28 
104% 106 | 105% 106%, 106% — 10619 10719} 1064 10719|/Michigan entral. . -| 11,937|100 Jan. 4107% Jan. 27 
26 *24 26 *24 25% 25%) *25 26 |Minneapolis & St. Louis...... 2 25 Jan. 5/ 26%Jan. 7 
86 *34 86 *84 36 85% 851s) *85 87 ae lst pref. 193) 8549 Jan. 13) 86 Jan. 13 
54 *53 55 *53 55 54% 5! 55 55% 2d pref 702| 5319 Jan. 24| 5653Jan. 7 
12%, 12% 12%) 13 14%) 13% 13% 414 Missourl Kansas & Texas ....| 15,555) 124 Jan. 5] 14% Jan. 26 
35%) 35% 364) 36% 39%|) 39'¢ 40%) 39% 41 pref. 70,445) 33149Jan. 5] 41 Jan. 28 
33%) 327% 334) 33% 345) 3453 35%) 34% = Missouri Pacific peadecsuaneoeedl 51,840) 324% on 24) 355g Jan. 28 
30 30 30 30'g 3053! 30's 30%) 30 3 Mobile & Ohio ................ 1,053) 28% J 18| 31 Jan. 20 
212% 11444} 113% T16's| 116% 117%) 11746 11933] 118% 139% New York Central & Hudson./221,195 105% Jan. 3,119% Jan. 28 
"13% 13%) 13% 13%) 14% 14%) 14% 1419) 148 144/New Teak Cateage SM. Louis 613} 13 Jan. 3| 14% Jan. 13 
75 "65 75 *65 75 “ *67 75 Do lst ne 2\667 Jan. £2§67 Jan. 22 
37 379 37 3749 37%) 33% 39 391g 40 Do 2d 1,525) 45 Jan. 7; 40 Jan. 28 
§189% 190 |§190 191 [6190 190%/*190%192 (§192 192 New York New Haven & 50 pity say 7'§192 Jan. 28 
15%, 16 16 17 17% 18%) 17% 18%| 17 18% Now York Outaris & Weetene: 53,855) 153g Jan. 3/ 18% Jan. 26 
2 1z *11 12 “a5 12 *11 2 5uL 11 |New York Susq. & West., new 1 8 Jan. 8) 18 Jan. 5 
29 28 28 28 28 28 28%; 28 8 pref.| 1,434) 23 Jan. 10) 34 Jan. 6 
15 14% 14%) 14% 14%) *14% 143g 1433/ Norfolk & Western ........... 625) 14% Jan. 25, 15% Jan. 12 
6 46% 46 47 47%| 47149 48%) 4742 477%, pref.| 5,699) 46 Jan. 24! 489 Jan. 27 
2673) 26 27 26% 27%4| 26% 2753| 2742 2819\Nor. Pacific Ry.,votingtr.ctfs.| 98,821) 20% Jan. 4! 281 Jan. 28 
63%, 63% 6433) 64% 6543) 65 66%) 669 677% oO pref.|/167,880| 58 Jan. 5/ 67% Jan. 28 
48149; 48 49 *48'g 50 49 51 52 |Or.RR.& Nav. Co. vot. tr. ctfs. 742) 351g Jan. 7| 52 Jan. 28 
72 72 72 | *70'9 72 | *70% 72 71% 714 Do pref., vot. trust ctfs. 4 68 Jan. 5| 72%Jan. 20 
237, §23%9 24%) 2349 24%) 2448 2433) 24 24% |Oregon Short Line............ 4,469) 193g Jan. 3] 247% Jan. 20 
42%| 42% 427%) 41% 42%) 42% 42% 439/ Pittsburg Cinn. Chic. & S8t.L.| 4,610) 38%g Jan. 5) 4342 Jan. 19 
69 69 69%) 69% 69% 70 0 *67 70 Do pref.| 2,135) 644g Jan. 18) 70 Jan. 27 
21%) Zi 21 22 3 22% 22%| 2253 22%9/Reading, voting trust certifs.| 13,590) 21% Jan. v4) 2353Jan. 6 
49's) 49.6 449) 50% 52 51538 51 52 1st pref. voting trust certs.| 23,494) 48% Jan. 24) 53 Jan. 7 
2633, *26 26 27 27%) 27% 2744 27%) 2d pret., voting -—atemanen 8,440) 265g Jan. 19} 29 Jan. 6 
26 | *22 26 | *22 26 | +22 “22 26 |Rio Grande Western.......... cones. |§ 214g Jan. 11§214 Jan. 11 
60 | *55 60 547 57%) *54 58 58 Do pref. 100 Jan. 28| 6l4Jan. 8 
7% *6% 7 *6 7 65% 6%/St. Joe es Bt, 908, cufs. 877| 6% Jan. 28) 8 Jan. 7 
BO [.ccoce 438%9,*..2000 8%| 487% 49 49 st pref. 780| 47%9 Jan. 22; 51 Jan. 7 
1749) 16% 16%) *1649 1743) 174 §17% 17% 2a pref.| 1,427) 16% Jan. 25) 20 Jan. 7 
7g 7 7 7 vers 7 719) "74 7% St. La San Fr., vot. tr. ctfs. 968; 7 Jan. 2 7% Jan. 8 
56 54% 55149 55% 14) 564g 56% 567, 1st pref 4,738] 53%) Jan. 24) 58 Jan. 8 
25 25%4 25%) 2543 25%) 26 26%) 264 26% d pref., 3,785) 25 Jan. 19) 27%Jan. 7 
3%) *3% 4%) 4 4% 4% 4% “4% #5 (St. at. 2 Southwestern....... 1,050) 3% Jan. 24) 4% Jan. 27 
9 “9 9g 9% 10 10 10% 10% Do pref.| 3,235) 9 Jan. 24) 11 Jan. 27 
24 *21 24 *Zi 24 23 23 23 |St. Paul & Duluth............. 3u0} 201g Jan. 6| 25 Jan. 8 
2 86/|*82 386 ;|*82 86 84 84 85 85 Do ag 295) 84 an. 27| 85 Jan. 28 
‘421% 124 (“122 125 121 124 j"12l's 124 (*121% 12314/St. Paul Minn. & Manitoba... 20,1237, Jan. 12/124 ,Jan. 12 
9% 20 20 20%) 20 20% 20% 20% 0 20%/Southern Pacific Co........... 1,610) 19% Jan. 2 2 Jan. 12 
soy 8% 9 9 9 | 94s 933 Vg os Southern, voting trust. certif.| 3,765) 84oJan. 24) 9%Jan. 12 
30%) 29% 30 30% 30% 30% 31%3 31 31%; Do pref., ws ng trust cert.| 17,633} 29% Jan. 4/ 32% Jan. 12 
ll4j) 11% 124 12 12% 1248 12% 12 12% )Texas& icccensenesoinnd 12,392) 10% Jan. 5| 12% Jan. 27 
Bl1g) 30% 32 321g 33'4| 336 33%) 339 34%s|Un. Pac., tr. rec., all inst. pd.|140,527| 2549 Jan. 3) 34% Jan. 28 
8% 8% 8% 9 98 9 9% 9% 953 Un. Pac. Den. & Gulf tr. rects. 7,450| 6%Jan. 5) 104g Jan. 10 
7) oe oe on | £7, 8) | (7% 7%) Wabash........--00-e0eeee--n20 1,000] 6% Jan. 24) 77% Jan. 12 
18 7% 18%) 18% 18493, 18% 187% 18% 18% Do pret.| 7,590) 1749Jan. 4| 19% Jan. 13 
Blg 2 3 34g 3% 3 3% 3 3%|Wheel & L. Erie, $l ass’tpd.| 4,240) 2 J 5| 3%Jan. 11 
14%) *12% 13%) *12% 13%| 13% 14% 14% 14% Do pref. do. 800| 9%Jan. 4| 16 Jan. 12 
| Miscellaneous Stocks. 
20%; 20 204; 20 23 22 2% 21 22 /American Cotton Oil Co..... .{ 4014; 20 Jan. 25; 231g Jan. 10 
7419| §73% 75\4| 75 76%) 75% | 76 76% Do =. 5,552] 7419 Jan. 24| 767% Jan. 28 
8% 8 938 9% 95 946 2% 914| American Spirits Mfg. Co.... ais ase goa 20) 99 Jan. 26 
8% a 20 31's) 21 3232 1 pL ly 7" 21% Do pref. 3) 22 Jan. 26 
41 136% 137%| 137 138 | 137% 139 4|/American Sugar Refining Co. 144'562 135% Jan. 17\145 Jan. 7 
guise lise 113% liga S114is 114%6 $113% 114% §113%9 114 Do pref. 537|1 Jan. 15116 Jan. 6 
3% 85% 87 7% 874g 88%) American Tobacco Co........ 27,540 83% Jan, 2s| 91'sJan. 7 
BD secces $114 114% 9112 112 “112 116 * 91 5 115 Pe. pref. "175|113 ¢ Jan. 14,117% Jan. 10 
4 aul” 4 4 4%| 4 |Bay State Gas........ ........ 14,052 3% Jan. 4| 5% Jan. 21 
94%4| 19249 1954 19018 193%] 19114 193%) 19044 193 Gousoltiated Gas Company..| 36,950,176 Jan. 319 %4 Jan. 25 
37%| 35% 37 36 Ff \g 5  385%4|Consolidated Ice Co .....-....| 11, '534| 30 Jan. 12| 37% Jan. 24 
86% 86 86%) 86's 87% 87%! *86 874g Do pref. 1/812) 85 Jan. 7 Ig Jan. 4 
35 | 35 35%) 35% 36% 36 87'9| 35% 36'\General Electric Co...........| 15,160) 33'9Jan. 4) 374Jan. 8 
35%) 34% 35 35 35%) 35% 36's 35'¢ 35%|National Lead Co............. oo 34 Jan. 24| 37%Jan. 7 
108 | 106 106 |*106% 106%) 106% 106%) 107% 107% Do pref 105106 Jan. 3108 Jan. 24 
31 80's 30%) B3u% p+ 31% 81% 32 |Pacific Mail................ 8:07 0| 29% Jan. 3| 32 Jan. 12 
9644) 04% 95% 95% 96 96% ©7% 96% 9759| People’s Gas L, & CO. of Chic: 45,673 94% Jan. 25) 98¢Jan. 14 
57%9| *56% 57's| *56% 57% 56%, “56g 57 |silver Bullion Certificates....|  ....0 scenes <-00 00s) meme ares tee 
Big #7 3%| 4% 4AM 4 “4 4'9/Standard Rope & Twine. et 77, 84Jan. 3| 4% Jan. t 
24% 4 24%) 25 25% 3g 25%) 25% 257%/Tonnessee Oval Iron & RB... 19,098) 235, Jan. 24) 2819 Jan. 5 
7 "6% 867 "6% 7 7 7 7 7*4| United States Leather Oo. 1,800} 6%Jan. 13) 7 Jan. 18 
64 | 63 63 | 63% 63%| 64 65%) 644s 64% Do pret.| 5,507 63 Jan. 24 65% Jan. 8 
164) “156% 176) *15%s 17 164g 174, 17 17/United States Rubber Co.....; 1,000 — a2 Sem, 28 
631g “63% 63%, 64 64%) 65 65%, 65% 66% Do pret. 2,245 83% Jan. if] 96 a8 
90%, 89% 90's) 90% 91's’ 9's 92's 80% 921g) Weetern Union Telegrap’ eee! 19,652. 8949 Jan. $305 Jan. >, 








* These are bid and asked; no sale.made, § Less than 100 anares. 





ee” Por Laactive Stocks see following Dage. 
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NEW fuRK SCOCK EXCHANGE PRICES (Coatinued)—IVAC TIVE STOCKS. 


(t Indicates actual sales. ) 





—— 


LNACTIVS STOCKS, 
ndicates unlisted. 


Jan. 23. 


Range (sales) in 1898. 








Railroad peel 2 


ib & Susque: 
fan Arbor. ° 





Prefe! OITOd ...-2--- 


Barl «dar Rapids & Wor. 


Chicago Great West. 
Preferred & 

Ciev Lor. & Wheel. 
Pref «rod. 


and & Pittsburg. 
Cie frock Valley & Tol.. 


Prefer 


rred . 
Der Moines & Ft. Dodge- 


Preferred ......-. ------ 
Syansvilio’ & Terre Haute 
Preierred  _—s_ ew. wnwee 
Flint & Pere Marquette... ne 


Pre ‘erred... 


Green Bay & Western. saudi "100 


Deb. ovrtfs. 


B. 00 

nsas City Pitts. SGall ccosd 

Keokuk & Des Moines... 00 
Pref (TO! .oe--0- -- 


Loog Island..... 


Mex vau National tr. geet 


Morris & “49ex. 


Nosh. Chatt. & Bt. Louis.---...100 
N.Y. & Harlem...........-....- 
N.Y. acs. & ee 




















Lowest. Highest. 





361g 33 
23% Jan. | 25% Jan. 


24%) 


cosnee [183 
1 115¢ Jan. | 12% Jan. 


Jen. |183 Jan. 


Jan. | #5 Jan 
Jan. 3014 Jan. 


Jan. 36's Jan. 


17%, 1544 Jan. | 31%44 Jan. 
49 | 48 Jan. | 49% Jan. 


7 
21 
13 
28 
ea 
12%! 12 
43 | 41 
40 * 30 


io Jan. 7 7 Jan. 


Jan. 23 Jen. 
Jan. | 13 Jan. 


“Jan. | 25° Jan. 


Jan. | 41 Ja. 
Jan. | 12% Jan. 
Jan. | 43 Jan. 
Jap. | 30) Jan. 


6 Jan 619 Jan. 


208, ly& = 217% Jan. 


16 


Jan. 3 Jan. 


45 | 37° Jan | 41% Jan. 





16749 Jan. |175 Jan. 
144 Jan. | 14% Jan. 
320 Jan. '3z0 Jan. 
121 Jan. [122 Jan, 








INACTIVE STOCKS. 
fi Indicates unlisted. 


Hange (sales) wn 1868. 








American 


Amer. Tel 
Brooklyn 




















Chic. June. R & — Yards. 100 
Colorado Fuel & Iron..... 100 

Preferred ..... 100 
Col. & Hock. Goal tr. Tets.all pd. 100 
|\Commercial Cable .100 


|| Detroit GOB. cccccs cegess co 
|Edison Elec. Ill. of N. Y.... 
|Edison Elec, Ill. of Brooklyn. “loo 
|Erie relegraph & Telephone ..100 
|Hawaiian Com. &8 
||Tlinuis Steel. 
||Laclede Gas 
|Maryland Coal, fo eae 
Michigan-Peninsular Car Co.. 
Proterred......00. ssseee-eer-100 
Minnesota [ron.....-...-<0 .10 
|National Linseed Oil Oo........100 
|National Starch Mfg. Co..... ..100 
New Central Coal Le 
. Y. & East River Gas .. 
“0 5 en 
North American Co 


Miscellaneous Stocks. 

Adams Express.............-...100 
ank Note Cog ....... 
American Coal.......cces se 
American Express.... 
































Lowest. | Highes: 


eeeeee/157 Jan. (162 Jan. 


119% 116 “Jan ee. oe 


Jan. | 917% Jan. 


123 119 Jan. 125 Jan. 


23 Jan 2653 Jan 
6 Jan. 7g Jan. 


50 Jan. | 50 Jan. 


127% Jan. [145 Jan. 
110 Jav. {110% Jan. 


2844 Jar. | 31% Jan. 
43 Jan. | 54% Jan 
44 Jan. | 48 Jan. 
93 Jan. | 9419 Jan. 


57 Jan. | 60 Jan. 
17 Jen. | 19 Jan. 


7 Jan. 7ig Jan. 


433 Jan.| 61 Jan. 











) A ad ee 5 116%)114 Jan. 111738 Jao. ||Ontario Silver Mining..........100 34 Jan. 344 Jan 
Peyria Vecatur & Evansville..100 1 7 Jaa. 14g Jan. ||/Pennsylvania Coal..... ........ 50 sims adae 
Peoria & Fastern ......--.. <6 7 Jan. 3 Jan. iPu' jmsn Palace Car Co........100 173 Jan. [179 Jan, 
Pitts. Ft. W. & Chic. guar......100 «eeeee(169 Jan. {170 Jan. ||Quicksilver Mining.............100 lg} 2 Jan. 2% Jan. 
Rensselaer * Saratoca.........100) 180 |...... 182 Jan. [182 Jan. Preferrea lanes 00 soso cons 
Rome Watertown & Ogdens. 122 Jav. {123 Jau. |/Tennessee Coal & Iron. prer...100 i esate seit 
Third Avenue saab 182 [164 Jan. |18619 Jan. ae’ - F at eaeoned Land Trast......100 5% Jan. 6% Jan. 
West Chicago OS RT lul |100 Jan. |LU2%3 Jan. 40 Jan. | 42 Jan. 
Wisconsin Cent. vot. tr. ctfs...100! .... ° ..... % Jan. 373 Jan. Wells, eoiree ‘aupecss 113 Jan. /116 Jan, 
“No price Friday latest price this week. 1 Actual sales 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 28. 
SECURITIES. Ask SECURITIES. Bid. | Ask. 














Alabama—Class A, 4 to 5....19U6/ 108 
B, ; ~ cemeomenes 1906 


Class 
ro 


y td funding 


4s. -19 

Arkansas—6s,fund, Soi. i899- 
— Holford AE © 
7s, Arkansas Central RR 
Louisiana— 78, CCNB ..... aineianeny 
“Gomeed 4B. ncccccccccscccoss 
New econsoia 48...... 




















Missouri—Funi.. 
North Carolina—6s, ol | eee: “a 


dena New bonds, J&J...... 1892- 1898 

nin RR RSA 

tials sial tax, Class I...........-<0 

eine nsolidated 48...... Sribneiia 1910 

eS ee ae 19 

anata South Carolina—a ss, ae 
6a, non-fund....... eaansces 


--+-..-1894-1895 
&J 





Compromise, 3-4-5-6s. 
New settlement 3s..........1913 
es bcccccccaoncocn tl svcouslesnenp 


[ecewroscnscens tt coeeee| coeees 











Tennessee—6s, old......1892-1898) ......|..c00e 

6 -1892-8-1900/ ......|-ccccs 

New series....1914) ...... coeece 

panes ee fer 
87 | 90 


13 


419s.. 
Virginis mnpded debt, 2-38... "1901 70%| 71 
6s, deferred t’st rec’ts,stamped.| ......|..... . 











New York City Clearing Housé Banks.—Statement of con- 
dition for the week ending January 22, based on averages of 
daily — We omit two ciphers (00) in all cases, 








BAN 
(00s omiteed.) | Capitat Surpl'sl Lo Loans. . | Specie. Legals. |Deposits. 








Bank of New York..|$2, 








Merchauts’ ..... 





Mechanics’ ... 











, 
{ 
Butchers’& Drov’ re? 
Mechanicx’& Trad’s 

Gieenwi h .......-.. 
Leather Manufac’rs’ 
BOVONTR. cco .ccccce 
State of New Yerk.. 


= 





zs 


o 
= 


S 


Ssneses 


255sSss5 








American Exchange 


= 























































































































$1, 900,6 8 $13; 940.0 $2. 320,0 $1,710,0 “1 360,0 
23100;8, 15,2 0 





2,772,0, 17,637,0 


5 
5,362:0 27, 783, 0 
8 5,907,8 


647, 
1,431.6 6,282.3 
231,9 15358,3 
307,0, 2,358.0 
i 29,4 
































Commerce .. ’ i 3 2.3%1,5 2,655.8) 18,673,3 
,000,( .393,8 1,082,3 6U1,1) 6125.4 
,000, .6| 1,087,5 1,839,8 10,404,4 
2, 4 366,1 681,2) _2,900,2 
1,600, 4.993,9! 3,523.9  1,294,7, 17.369,7 
Y 6,137,0, 735, 1,115.8 6,339,0 

0, 1,698.4' 187, 561,5 2,518, 
700, 10,199,8 1,625.3 1,347.7 11,797,0 
1,000, 26.510.1| 5,487,2 3,842,7. 32,712,0 
00, ( 3,053,0; 299. 573,3| 3,146,0 
300, ( 2,738,2, 476, 29.0, 3,101,5 
500, ( 2:441.9| 165, 546.5 4,111,8 
900,( 3 708. 795,686 5,733.0 
41,000, .7| _ 637,6 77,9, _4,216,6 
1,000, O 1,534,9, 1,120,0 10,404,8 
1,000, 204,1/ 6,392.8! “974, 50,9 6,469,5 
300.0! _406,3| 1,782.7; 175, 467,0 1,882,0 
1,500,0, 5,715,1' 24,820,0) 4,529, 3,075,0 26,745.0 
2,000,0 3,265,7| 35,032,8| 8,761 5.191,0 44,869,0 
250,0|  145,4| 1,259. 176 266.1) 1,306,2 
3,200,0, 2,056,7 2.7) 4,842,8! 3,303,5/ 27,878.2 
1,000, §19,1 7,0 2,059, 2,919.0 13,429,0 
300, 689,9 0} (961,0) ‘824.0 6,593,0 
750,0, 282.4 4; 561, 45,6, 4,281,6 
500,0) ‘,012,9 .2| 3,852.4! 3,648,1| 28,161, 
300,¢ 63,4 363,98 137,1 67,6 1,385, 
New Vik isnt | 2980) GIBB weeeg ace gio) S03 | Be 
rman American..|  750,0| 285.7 19,8} 282.3 6, 2,740, 
00,0) 1,037,3 343,1/ 6,078.2) “3,934.6, 31,691,8 
100,0} 1,113,383] 8,403,4| 1,746,0 795,3 9,806, 
,0| 670,7| 2,421.2) °262,3 691,7; 3,344, 
.0| 711,4 461,83) 565,38 575,6 4,542.0 

,0) 646,1) 5,761.8) 993.1 722.2 6,328," 

,0} 810,3 097.2 1,071,0 827.9, 6,552.’ 

0} 812, 3,7) 378.8 245,1| 2,187, 

x 816,8 41.8; 1,044.6, 1,084,5| 6,648,4 

' $41,1 6x,0|  '237,0 442,0) 2,459, 

x $24,8) 8,688.0) 1,622.0 1,322,0) 10.837,( 

, 343,6 798. 207,0 } 1,670, 

x 687,8) 23,651,4! 2,944.6) 5,304,9) 28,783, 

y 957,5| 5,074,0' 588,0 1,888.3 ). 737, 

x 6 2,448.0) 1,0 12,702, 

x 8) 2,930.4; °345,0 421,1 
y 6} 3,911,5| 566. 259.8) 3,413,4 
,( 5 5738, 947,38) 

Total s22:-+--- 59.022.7 74,271.2 623.470,1'1106476' 99.245 r 714, 1738 




















Reports of Non-Member Banks.—The Clearing-House now 


also publishes returns for non-member banks. Statement of 
averages for week ending Jan. 22, 1897, is as follows: 





BANKS. 
(00s omitted.) 


NEw YorRK CITY. 
Astor Place 


Columbia .. 


Eleventh Ward 

Fourteenth Street. 
Franklin National. 
Gansevoort 





a 
Nineteenth W: . 
Plaza ....... 
Ris ers’ 





Kings Cou 
Matutact’rs’ Nat'l 





'‘wenty-sixth W’'d. 
Union... 


let Nat.,Staten 1 al. 
Totals 5 ag 22... 

















—] 
S 
—) 





aa 


grsnees 


e 
= 


mtodoto orn 
S 


SEEEEE 





~ 


_ ere 
Standard National. 
Ee 
Twelfth Ward.. 
Twenty-third W'd. 
Unien paeare. 
Yorkville 


i] 


pos oars ap 
3 SBE 


eS 


SEzE 





seassstisSecaaT 


i 


3 


siese 


det 5] 
~ 




























































































Deposit. with 
Tent’r| Clear. gan, Net 
kK} éng Bhs. &| De 
plus. Specie.| Notes. | Huuse| Trust | poetts. 
Ayent. toe 
$ $ $ $ $ $ $ 
0 | 355,6 |2,481,9/ 15,9} 31,8] 337,3/ 168,6 | 2,809, 
29,4} 882.9] 49,0] 27,7] 37,9] ....| 672, 
0} 43,6 a8] 6,6) 63,4) #11] ....] 714.5 
,0 | 145,8 0,8} 125,5| 97,0) 163,1) 84,8 1973.6 
.0}112,6| 997.6] 59,9/ 71,3/253,6/ .... | 1,326, 
.0]} 44,1] 795,7] 17,1] 98,6/133,0/ ..../ 1,001, 
.0} 31,2] 520,0] 90,0) 20,0] 80,0] ....| 420,0 
'O} 24,3]. 721,8| 10,0] 42,5] 44,5 .0; 483.8 
0} 24,5/1,219,1] 51,8] 24,9/116,7/ ..../1,3140 
0 | 144,86 |1,910,5 | 26,4) 43.5] 52,0) ..../ 1,35 
.0} 81,8|. 480,9] 56,0) 52,5] 38,2) 26,0) 642, 
,0 | 186,8 [1,048.0] 37,0) 72,0/191,0) .... | 1,087, 
O} 52,0/1,315,8] 77,0) 84,9) 45,0) 50,0/ 1,497.6 
'0} 94:7} 01,4] 17,3/115,0])130,9) 1,1] 8120 
'0} 22;3| 615.6] 41,9/127,4/120,0) 74,3] 922,0 
,0 | 105,7 |1,082,2] 8,3) 35,8) 267,6) .... | 1,232,9 
0} 94.3} 665.0] 7.1) 40,5] 84,3] ....] 686.6 
.0| 27,8]. 438,5] 16,4] 52,8] 64,8 4|_ 303,¢ 
0} 65,0/1,502,0] 54,0| 23,0] 78,0] 115,0/ 1,680, 
,0 | 148,7 |1,095,1] 26,9] 105,0| 162,86] 17,9! 1,390,0 
0} 42.8| 675.9 3,7| 87,4) 62,8) 78,4] 830,83 
0 | 269,9 | 1,932, 0,5 | 24,4 | 204,4)  .... | 2,382,2 
,0 | 114,5 ,L} 89,5 /168,0) .... 1,258,2 
,0 | 110,3 4 | 
0} 115,7 | 1 1,5 
0} 165,3 | 7 
.0} 31,0 9,8 
0} 51,2 19,6 
.0 | 180,9 59,2 
.0} 78,9 35,8 0 Soul 
0 | 39%,6 2438,3 0 o--- | 2,958, 
0 | 426,9 103,v 0|159,7| .... | 2,598, 
0 | 189, 40,7 4| 83,6 24,9 | 927, 
0 312,0 0} 501,0) 58,0/ 4,118.0 
0 126,0 0 | 363,0 | 119,0 | 3,081, 
.0 11,2 5 | 117,0 | 539,8 | 1,135,¢ 
.0 39,2 6] 47,3/ 11,9! 770,0 
0 c 82,7 | 116.0 | 452.3 | 106,2 | 2,312.7 
0 4 41,5 3] 104,7| ....| 459,9 
.0 au 9¥,4/ 37,2) 1110) 45) 403,4 
0 1,04 92,7} 14,0) 165.0} 45,5) 965,0 
0 406,3| 7.9 8| 36,9 1,4) 370,1 
0 297.4} 9,1) 18,1) 39,1 5,3) 229,7 
0 4388,1] 13,2 4| 463) 2,5) 4646 
0 3,559,7 | 135,4 8 | 483,2/ 613,1/ 3, 
0 2,022,8) ¥1,5 8 | 236,6 | 313,2 | 2, 
0 1,411,9| 71,9 7| 674.4) ..../ 1,611, 
0 699,0| 29,0 3 | 257,1| 170,1 92, 
0 1,532,4 | 103,4 5 | 102,4 | 336,3 | 1,620,3 
0 681,4| 42,1 5| 53,5) 157,9| 796, 
463,0| 15,3 1| 98,7 8 gas.e 
689,8| 20,6; 26,7| 66,6) .... 0 
i 
Oe eres tire ro 
243)2, 74041 |08.513.8 
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119 oan Srexe a egg) ty, 
a s..... 1900 
4 Pence Ges 6 mem .-- 1910, Jd 





1 

Ve. Elec. rs a 6 50; 24 2 Gen. M. Toocaccensceee ol OG J&J\1 
Pret., com vlative bad 50; 54 | By ""Gons0l. 6,0 a .6a,r.. 1910, Var : 

Var 

1 


onds— re. 
a BSS Be PP etrerat g. 42,1995] 590% 90%! Sorscl’Beis “1919, Var 
Adjustment zg. 4a, “ioe péscsnands | ~ 4% eo 
p *' «4 “@e ‘et Ke sy 90 Pa&N Y. Cans), “s "1908, aD 


* Price iucludes overdue eoupons, 9 Uatisvod, § § Asd woract tucorest. 


12 

16 

31 132 || Virzinte (Stace) 3s,new 1932, J&. 
Lr 991, J&.) 


































CoP Seare Prices — not Per Centum Prices. Sales 
Active Stocks. = = ———— = os of the Range of sales in 1893 
Indicates unlisted. Saturday, onday, esas, nesday ureday. rf eek, j 
. Jan, 22 | Jan. 24. | Jan. 25 | Jan. 26. | Jan. 27 Jan. Shares | Lowest. Higbee ; 
Atch. T. & 8. Fe.(Bosion).100) 12s a try “12% 12 12% A238 12% “aS, 131g) 13% 1344] 2,077] 12% Jan. “24 “13% Jan, | 7 | 
Baltimore & Ohio (Bait.).100 *12% ...... 2% ; ace] S0% 1% Ee esesee] 12% 74n. 11 13%gJan. 6 ; 
Balt. City Pase’ger “ 25, *69 “oan nieat -9 “ar eo" "WE Pesce 70 |*69 70 10 | 66 Jan. 4 6: Jan. 21 | 
Baltimore Corsol. “ 26| 2333 2333 231g 23\9] 23% 2333) 2235 93% “F333 23%| 23% 23%9| 1,892] 23 Jan. 17 23% Jan. 24 ; 
BaltimoreConsol. 1 (PAil.). 25 | -23'@ 2346] --00 23% 23%! 23% 23%) 23 234) 1,41-/ 23 Jan. 8 2319Jan. vg 
Boston & Albany (Bosion).100) 222 222% 222 222 | 922 2224/ 222 223 223 ...... 224 224 151/219 Jan. 322 Jan. 28 
Boston & Lowell 100| 274 225 | 225 225 | 225 225 | 224 224 /(*224 225 |*223 221 7'|219 Jan. 4225 Jan. 22 
Boston & Maine. os 100! 169 170 | 167% 169 163 163 163 163 | 168 168 168 168% 147/16749 Jan. 317!'%6Jan. 7 
Central of Mass.. “ 100 9% 9% “8 lv 9% Ds] -nnnee ceneee| “91g 10 "9 10 35) 9 Jan. 15 91g Jan. 10 
Pref ce, | tact a OE Beene --- | “85% 27 | 58 56 4°} 54 Jan. 3 456 Jan. 28 
Chic. Bur.& Quin. oe 100} 98% 99.-| 97 9°%) 97% 95 985 995g) 947% 10044] 99% 100%] 23.1%) 97 Jan. 24102 Jan. 12 
Chic. Mi1.% St P. (PAMz.).10C| 94 94%] 93 94%] 93% 94%) 94% 95%] 9533 +6 | 9533 96%) 7,900] 93 Jan. 4 97%¢Jan. 12 
hoe.Okla &Gut “ KO} 1038 lelgi 10 10%) 103g 163) Lolg 1%) 10% M11) 11 11%) 7,1~"| 9« Jan. 4 11% Jan. 28 
Preferred.. “ 5°} 30 3gi 30 80%] 30% 30%] 3% 314) 31% 317%) 315% 31%] 6,°F6) 27% Jan. 4 31% Jan. 27 
Fitchpure ref. (Boston). 100} 995% 99%! 9%% 99%) 99g DIk| BD® 94%) HYlg HHlg! BD 991g 221) 9$8Jan. 3100 Jan. 6 
Lehign Valley (Phila.). 50) ‘3'e 25 | °S'e 24 | 238% 24 | 24 24%] 24% 25 | 241g 25 2,42 | 23% Jan. 22 26%Jan. 3 
Metropol’n Str’tf “ 100} 14353 143%) 1434 145 145 14655) 14546 145% — — 1468 ar te 1, ‘029 130% Jan. 314 Jan. 23 
Mexican a he ( Boston) . ry ceccee secce dig «(56 5% 5% 6 6 ogn® 95 x 63 -igJan. 24 6's Jan. 12 
wEngland.... ‘“  jj$10¢] ----- eer | wwwems ~ |e wwee eeeee <-s08 - seeees cows owen. [onsen - cece eoccce cece coce 5 
a ra. lor 87 87] 90 91 89% 89%) 90 90 |* ..... 90 | *85 89 272| 80 Jan. 10 91 Jan. 24 al 
Northern Central (Bal.). 5¢| 78 78 72 8067 7 FOU WF. coed “SE. «ca “ee. oe A) 76% Jan, 14| "8% Jan. 95 
Borthern Pacific (Paita. )10¢ 26lg 26%) 25% 25%) 26 27 ro 27%) 26% 27%) 2749 28 17,774] 20% Jan. 4 22 Jan. 23 
~Preferred lor} **3% 64 62% 63%) 63% 6433) 6:% G5~) 65 65%] 6H 674%) 9,36] 58eJan. 5 67% Jan. 23 
Oia Colony. ...(Boston) 10¢|*18~ 190 |*190 190% 189 189 a 192 /*190 ...... ‘192 19° 5 [187 Jan. 13192 Jan. 28 
Pennsylvania ...(Phila.). 5C 71g 57%) 57% 57%) 573% 57% 58 58 FSig] 5g 483g) 6,99 | 57'eJan. 4 5 Jan. 13 
Tonameee. Teas. BC) 8 33 BH 3g) RO RO%) B04 & ly 80% 815; Sig 81%) SiS 81%) 86) 7T8ig9Jan. 3 8L% Jan. 23 
Readin os id 6c; 10% 1°13 109,02 10!%;,) 19% 10 3, | L119 117)-) 133g 113g) TL 115 «| 17,63(/10% Jan. 24 11% Jan. 6 
Union oitics 7 Boston). 10¢; 3i% 3%) 361g Ble) 3 % 32 32 33a) 3B% + fin BS 3t&/ 21,427] 25eJan. 4 31% Jan. 28 
Union Traction..(Phila.). 5€| 14% 14% 14 144/ 14% 14%) 14% 1553) 15% 157%, 16149 60, 9&| 12% Jan. * i6 ¢ Jan. 23 
ilaneoas Stocks, 
Pay ny ng reed ts 137's| 13558 13714! 1364 137%) 137% 138 138% 139 196% 139%| 22,7 70/135% Jan. 1714'% Jan. 7 
Prefe leiaiadlk “ a... | 11849114 aaa Tl4igf LIRHWiiM 114) 114g] 11419 114g] Tlag 114% 28 |112 Jan. 171164 Jan. 6 
Bell Telephone... “ 10¢| 269 269 «| 262% £694) 267% 263 2674 268 267 264 267 2'7% 451/262 Jan. 42 25 Jan. 14 
Bost. & Montena. “ Z| 151% 1Lh1s) LEOlg lol ~] 1549 152 18249 153 153% 147 157% 158 9,2491149lg Jan. 4152 Jan. 24 
Butte & Boaton.} o 2Fi 2048 ‘Sy! 24% 25%) 2% FS 2i% 25%) 25% ° 2% 26 14,:9'| 234Jan. 1» 26 Jan. 6 
Calumet & Hecla “ 25; 499 499 | 494 500 | 4994%5°0 [498 500 | 494149 499149) 500 S500 95/489 Jan. 3500 Jan. 7 
Canton Co ....... (Bait, ).100} ..... o ccntad *70 80 : <i‘ 5 “ae ~~. wa ee: een eee ada 3% 
Oonaniidated Gas 100; 57 Di 4g’ 56% 57 F4% 55%] *54% 55 53lg 5415 54 54%; 2,9" | 524 Jan. tb) 5 yw Jan. 19 
Dominion Coal PBecten). 100} 22 2244 22% 22%/ 22 22%} 22% 238) 2233 22%) V2 23 5,520, 2% Jan. 20) 24 Jan. 3 
Elec.8tor. Bat'y9(Paua., 100] ccocs «wcce| 26% 2649] 264g BOR! .cccce --.cce 264 26%| 26% 26% 825) 26 Jan. 4) 29% Jan. 10 
Preferred % TT ents adel math... 0 tb ene E gthtes «ah ol onsee® sagen 29@ 24% 30) 234 Jan. 2'| 3 Jan. 1 
Brse Telepbone. ( Boston). 100 71 7! 70 71 70 70%| 7Olg TOs) Tile 71's) Tle 72 28 | 70 Jan, 241) 72% Jan. 5 
Genera a 100} *35 35%) 34% 34%) *3 19 35%) 36 36 36 37 35% 37 2.151) 34eJan. >| 37eJan. 8 
Preferred . 100 “89 22 90 90 "89 “2 "84 90 8¥ 89 89 89 8+) 84 Jan. 3' 90 Jan. 18 
Nlinois Bteal = aoe ee 100; 59 5» 49% 50 49% 50 50 5l% 52 f3 53 54 3,158/ 48 Jan. 3, 54 Jan. «8 
Lamson Store8er ne 5c; 22 22 22 22 *22 22%) 22 22%) *22 22% "7 atte 182) 20% Jan, 1 22% Jan. 26 
Lehi’h Coal&Nav. (fF %ila.) 5) 42 42 41% 42 ences «esse 42 42 42 42 234; 41 Jan. 2-!| 43%g3Jan. 7 
N. E. Telephone (Boston).100|*'79'¢ 120%; 130 130%) ..... o eset Bee 6360 13019 130% 13 13145 8/127 Janu. 313 4 Jan. 28 
Pa. Heat, de Pow ( Phila.).... 2% Zt) 20% 22 2% Zi & ’ + % i” cee 19,414) 184 Jan. 3 24+Jun. 29 
Unit’d GasImp.? 5(} 104 106 103 106 104 105 105410? 10849 174% 9 45,428) 9 Jan, 1110+ Jan. 27 
Welsbach Licht? “ ‘| 40 40 39 0 39 39 3) 34 39 35% 39 138% "aes 52 | 38 gaa. 17; 42 Jan. 4 
West End Land../ Boston) . "1 1 1 1% 1% "1% «138 1% 1%) “1% | 200| 1 Jan. 13 lAyJan. 3 
* Bid and aaked prices: Do} sale was made 5 1st instal. paid. ¢ 2d instal. ona t Trast rec.,al) inetal.'paid 
Inactive Stocks. Bid, | 4s Bonds. Bia. J Bonds. | Bia | ann 
Prices of January 28. 'Boston United Gas, 24 m. 5s.-1989 72 Pa.& N. Y.Can..con. 58.1939, A&O 107 |....0 
Atlanta @ Chariot Sait.).100) 100 | .... ||Burl.& Mo. River Exe n “fois, lly z ae People’s ‘1rac. rust Corts, 46...903 . ? 
Boeton * Providence (Boston). Yo | 27 272 Non-exempt webecenae’ 91 18, J 107 | Perkiomen, lst ser. 92-1838 Qe! P 
Boston Elevated..... 00; 61 61%); Pla S0,3a3 95 9 Phila.& ge M. 52., 1920, A&O } 
(Phila.). BU) cocees|+--- * 1526, A&O/|3107 |107149| Gen. m 4 B cccces- 0 
. @ "BBE ED heeceee . 6s... -1918, J&D/$101 |10L%! Phin & Read. 24 2d, 58... 1933, A&O 
(Balt.) 5¢; 21 24 one. Bari, “& Quincy: rr 1922, F&A 99 |1Cuv || Consol. mort. 7s. ook 391). gop 
Dh'rage & Want Wiech (Raston) 100| 12 15 || Iowa Division 4s..... 19, A&O/$102 seeeee|| Oongol. mor? 6 g.--.- 
Citiz’ns St. Ry.oflnd.4/( Phila.) 100} 21 | 22 | Chic.& W.Miob. gen. - 1921, J&D|$ 67 | 70 Ext. wr. M. 48, g., 1947, A&o 
Convecticu! a tare..1 Hoswn,.100} 153 [155 | Consol, of Vermont, 5s 1918, Pe 65 70 Con. M.of 1582, 48... 1987, Jas 
Connecticut River. * 100} 260 |265 | Current River. Tat, 5e..3 &0|' 70 50 Terminal ry fancy 108 41, Q.— 1 
Consol. Tract. of N.J. "9 (Phtla.). 10¢; 46 461g) Det.Gr.Rap.& W.,1st de, 10ae Ato} 7 76'@'| Phil, bow yo Balt., 48.1917, hac 
Flivt & Pere Mara...( Boston). 10¢ 12 13 | Eastern 1. mort 6.1 $12¢ [121% |Pitte. OC. & Bt. L., 76.22.1900, F 
Preferred . « 1 29 42 | Free,Elk.&M.V. “ists60.1083, © ak $136 ccces Reading Co. gen. 48.....1997, Aaa 
Coorgia Sou & Fla... ( Balt.) . as 26 | 26% Unstamped, 1st, eoes-ee-/)136 |..--.-||Rochester Rullway, con. 56 ..193U) 96 |...... 
let preferred. ....0- £2 &3 | K.C. C,48pring.,1e ist, tbe. eas 80 4 80 BohuyLB.E.8ide,1et 5 g.1935, T&D | 107 | nonce 
2d preferred ——-- -. 100 49 | 51 Ses EM. con. 68, ozs MAR AR /(102% 103 [Union onda Balimnor 66. ccaseeNGA | ccose |-cces ie 
ecu resseng. ‘nua. ). 50; 4 eccce . Mew. '-»1 Bt, 28, oat i te 
q 50} 62 65 | K.C.8 Jo. &0.B., 2..1907, J ta 121 12149 |Ati Garhi aee 1907, J&J| 120% 120% > 
“ it cimaw tote E Rook & Ft 8 lst, 7e..1905, J&)'§ 93 | 95 lanes Belt, ist, 58.1990, M&N| &3 \. 
os 42 44% Louis.,Ev. &St.L., 1st,6g. etd 100 |103 ||Balt. C. Pass. ¢ 5a....1911 'M 
(Boston).100; 10 15 2m. Bececce -co- 85 87 ||Balt. Traction, Ist 5s.. 1929, M&N 
ws 00; 40 50 | Mar. i. & Ont., 6e.....192 ago 110 /|111 Exten. & pao § -1901, M&8| 106% ...... 
.. (Phila,). 50| 53 |..-.. | Mexican Central, 4 ia AB, A J&3|§ 67 68 No. Balt. Div., 5s. 1942, J&D 116 117 
Maine Centra!. ¢ Boston) 100| 127 {129 1st consol.inoomes, ? g, non-oum. 16 | 17% |Baltimore & Onlo 4 » 1935, A&O! 102 |....00 
Mine “ani & &. Haver./ Phila.) 50) ..... | 574s} 2d consol. incomes, 3s, n 649| Pitts. & Conn., 5 g....1925, F&A! ...c00|---008 
mehouing Val . 50} 54 |..... | N. ¥. & B.Eng,, 1st, 70,1908, J Sas" 119 |119%g| Staten Island, 24,5 @ “1 + T&S) 50 |...000. 
Pennsylvania. “ 50} 92 |...... | Ist mort. 68..........-1 J&J\§113 |113%g| Receivers’ certificates, 6a..J&D) 101 |....00 
Oe Bh. Lives! asst. fe ag gar > 24 | 24% &L.O., Gon.66...1920,A40 97 | 99 Do. Maryland Constrac., 58....0.; 99 |---0«0« a 
Pennsylvania & N. . (Phila). 50) ...-- esate |: CB cacens senens «++ secnce --1920|§ .-..-| 18 || Do. Pittab. & Connells. Se. -S&d) ..--- ; 
Philadel & Erie...... 50 a Bu tland, iet,6e.......1903,Ma&N| 106 106'g| Do, Main Line 68...c.s-es00+ .--| 102i 102% 
West End.............(Boston). 50) &34, 84 2d, 5e Siilade &4 4 99 jlvv a “ist 4192.1990,J&J' 98 —_ 
Preferred ..... .. es 50| 103%,104 maT Philad elshis,, OapeF.&Yad.,Ser.4 .,6¢.1916, Jap) 7B [once ° 
United Cos.of *. 7 (Phila.).100| 255 |..... fast D8, Bs wo sevens |110 Cent. Ohio, 4% g....-...1930, M. GB -.n0ne| conse 
WestJersey&8ea8h. “ 50) 51 | .ccoee Bu ffalo Ry. con. t, 58......-19 Cent. Pass., << 5e_....1932 Man AY ccoae 
Western N.Y.4 Penn “ 100) 3) 4 | Catawises, M. Te s500, ras ow & Bub., let 58......1922, J&D 115 | _.-.00 
Wisconsin Central...(Bosion).100| 3 | 3%| Choo. Okla. & Gulf, prior lien 6s... ari. Col. Rien ext.58.1910,J&J 108 |109 
Preferred ...... .... & 100 5 6 || General 5s....... acca J&J So yoo let 5-Ge.1 1917, J&J 116%'116% 
Wore’st.Nash.4Roch. “ 1 118 |120 | Citizens’ 8t.Ry.of 1nd.,cou.58.1930 Georgia & Aia., 1st pf. 58.1945, ‘A&O asa tee 
MISCELLABEOUS. ,Columb. 8t. Ry,, 1st, con. 5e..1932 Ga. Car. @ Ser, lets S--ee J&J 93 3% 
Alloues Min'«, asst pd/ Boston). %) 21 Columb. O. Crosstown, lst,5s.1933 secre Y a0 --- 1922, J&J 119 ant 
, 4%' 5 |\Consol. Tract. of N. J., let,5s.1933 Geor. Bo. erin Leto 8.. ieee, Jas 10.4g 102%. 
271g ar Del. & B’a Br’k, let, 78.1905, F&A orth. Gust. Gren. isee 3a) 106 | «0008 
° 17) eaten 6 Sm. Se 0.1680, ae owas cocwe- cone consae se 9 111 | ennee 
o 4 its Eleo. & Peuple’s Trac. stock, tr. ctfs Series A, 56. .cccce ---. 1926, J&J| 118 |.--000 
a 91g sa Elmir. & Wilm., lst, 6s. 1910, J&J. “ 4198 .2000- cnowns sone A 109 | .---00 
= 43 1 | yy = M. aF, con, 58..1924|) 1159) .... ||Pitte, & Cannella, Tat 7g.1898, Fa."| 100 |.-.200 
‘” « 12% 13 |/Hunt. & Br’ Top,Con.58.'95,A&0| 105 |......|| Pitts, United Trac., 58...1997, J&J| 102 |102% 
Frenebw’p’s Ray 1/4. os % 1g K. C. Sub. Belt let 68...1920, JaD -. /104 (oot LBL Do. cawe- oe. LUG, Id | BL %! cones 
Kearsarce Mining.... o 2 19 19% Kan.C. Pitus.& G.lst 5s. 1923,A&0|} 79 | 79s|| Virgin ia Mid., let 68...1906, M&F) IL | ..cce 
Marster Co... ...... (Phila.)..... 8% Lerieh Say, stor 2... lvle. Q—J)| 114 |..... ° 2d Seri ies, 6. e------ Oat M&F} 117 | «none 
Mergentbaler Linot../ (Boston). 100 42% 108 BR. 4s, g., sans eoeces curesnco ae oe 1U8 | .ccees|| Bd Series, 68..ccce-.0-1916, M&F) 115 |..c00 
Oncoois iviux 25) 4149 41%) Genore wuri aeiT cesce « scoscs|| 4th Beries, 3-4-56.....1921, M&F} 98 | -ncnce 
Pullman Palace Car. os 1 178 179 |\Lebigb Val.Coal ist Ser WR. BOTT) S| .-0002 96 5th Be epeecenes M&P 
Pennsy!vania song ( Phila.) .100) .occe-| 15 [Lenige Valley, lst 6s... 1908 g4D 163° "|......|| West Va. O.& P. let, 62. 1911, J&. 
Preferred... - - eooce | 36 own. cones ceeseee- 1910, M&P| 133 |......||Wilm, Col, & Aug., a ena "Ia! 
Gainey Mining. ..... -. Boston). 25 110 ‘111 Cone) . 6...20-0-+00- i923, 137 .|cccce MISCELLANEO 
~~~ Mining... 25| 143 144 | Newark Passenger, Gon. 58...1930| 110 1109||Baltimore Water 5s... 1916, M&? 
¥ ater Power....... a 100 4g 1 ||Morth Penn. 181, 48....1936, MaN coeeee|| Funding 58..com....-1916, M&? 
5 é, lg .....-|| Exchange Sigs.....--.1930, J& 
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MISCELLANKOUS BONDS, Period Jun, 23.| Lowest. _Hignest_ MISCELLANEOUS BONDS, BR ays nee 23. | Lowest. | ” Highest, 
pa ntitenstnacuamiiin acreenten enema <n memes de at ae |e eee es 
cece: a Oll, deb., 38- 190u| Q—F | 103 2b. 103) Jan. 109 Jan. | Goais, N, A, & Oh.—1st, 68. RE BY vcsicensl i scscni. ace Ramiele 
yd ‘Gorton O11, de0.»34, 1VL5|M& 875 v.74 Jan. | 7> Janu. || aaah sttan consol, 43.....1990 4 & O 97ig | 9514 Fan. | 959 Jan. 
Aan Arour.—Lst, 43, ¢- 68.1993 Q—J | 83% | 82 Ju 83% Jan. || Metro, Elev.—1st,6z....1908 3 & J) 115%b.118!3 Jan. 119% Jan. 
Att. ¥3.F. —New gen. 48.1995|A & O, 92 | 89% Jan. | 924 Jan. || TS ee puasmees 22.1399 M & N! 105 1044 Jan. (105 Jan, 
Ait) 43t 0906 49 ..008 peewee L999) Nov. | 60 | 5753 Sal 60'3 Jaa | Metrop.St.,gen.col.tr.g.53.1997 F & A! 1159%b.'11 45g Jan. 116% Jan 
B’ way ©70nAv.- -Lat.voa.g.33'43\J & D i224 122) Jan. 122'2 Jan. || Mon. Cent. —1st, cons., ‘73.1902 M & N) 123 114% Janu. 1123 Jan 
Broo ciya Bley. Lat, 6g..001924! ‘A de O} B5'4 133 Jan, t3iq Sau. |]  Oongol., 58.20. .c00-200--e L902, M & N| LO64D.) (orig Jan, |106% Jan. 
Uaioa Gievated.—6z 200 1937/8 N 36@ 133 Jan. 1309 Jan. Mina. &3t.L.—Lstoon. 33,¢.1934 M&N/ 106'4 [10614 Jan. 10653 Jan. 
Briya Rap. Crans., 5¢.. -LW9tsA@O 94 | 94 Jan. | 95'g Jan, || Mo, K, & E,—Let 58,g.,¢0..1942 A&O, 96 bd. OL Jan. | 96% Jan 
Balya.Ua.4as,Lst,con. $¢.1945|J & J, 11k 112'4 Jan, |1L4 Jan. |} a K. @ Texas. —ist, 48,2. 1990/7 = D) 89% | 85% Jan. | 90 Jan. 
B’ciyaW arts! V.a—Lst, 98, 5. 45\F & A’ 1004 93% Jan. LOJ'gsuu. || Sd,ee,g ... .. Age 990 F & A! 67 | 63 Jan. | 672 Jan. 
Batt. &. & P.—cea. g. 137|M& 8) 104'ob. 10118 Jan. LOk'g Jan. |) Mo. Pac. —lst, oon., 6g. Ni} 9714 | 94 Jan. | 9714 Jan. 
Oaasia southern. —Ist, 5841993) J & J, 1liv’3 100% Jan, LiL Jan. || 38d, N 1037, 107% ian. 109 Jan. 
Sh ores ABUSES £100 esa gee 13 ga | 4] 183 56)104%s Jas, 10% Jam 
q et? st, 3...L945 & A! ..-- soe 34 Jan. 9's Jan. | OU'gD.| ..... ey, art ae 
Oaat. of ae pg & + “.1945)M&N> 91% | OL Jan. | 92% Jan. || ¢ D*107%4b. 106% Jan. (107 Jan. 
Oentraioft N. F,—G ra8.,78, 1399} Q—J_), tt te ). paenie Janu. | LOL Jan. || 4'93. A! 109%9)./109'g Jan. |110'% Jan. 
Qons0L, 78 .ccce-coce-ceel9I2/M & N) 11 olhakeohas saat Gen. R’y - He Aas. gr.,52.1931,A & O 90 83 Jan. | 4019 Jan, 
General mortgage, 2Z-..1937|)5 & J iis 1116 © Jan. (113 "Jan. || Mobile & Oito—Now ae ...1927|J. & D) 121%9b.)121 Jan. 1122 Jan. 
E Leh. W.B.,coa.,73,a34.1900) Q—M | lul's (100 Jan. L02!g Jan, || General mortgage, 4s...1938 Ma 3 979%3 | 77 Jan. | 797% Jan, 
a o » ‘mortgacods.1912/38 ae “115 $0. ii 2 Fai an. | 90 Jan. ! = — at, 78.. tt 4 4 Zz + os [tong ee 
m. Dock & Lmo., 54....192 aJan. (Alo an. || Jouso 2 d 5 110: Jan, 10: Jan. 
Ovntral Pacitic.—Gold,63.1393|F & J) -.20-.20) cee ceeeeee | eeeeeee ene || NAY, Osntral—Dabtext.4s.1905|M & N| 104%b. 10319 Jan. 104% Jan. 
Exten. 5g. 180415 & J\,..cc-c0- c|sesc-cec-cee || 8b, COUPON, 746..060-0000 903/d & J) 116%b./116 Jan. 11653 Jan. 
Chee. & Ohio. —Ser. ys “bi 1809 - é ee a > 130" zt an = 4 Jen. 1 Doben., 3s. Goup., 1884... .19014) HH : & saa, | 110g Jan. LIL Jan. 
OFS AKG, 6 © cac-coe-coold - 204 Jan 20'4 Jan. arlem, 7a, reg..1900 M ¢ ‘ 1913 Jan. |10943 Jan. 
ne cence: 2001839 ~f- ri us itt ie 3: ~ jul ity jaa. ! 50.2 Ost. eonneie, 8.1922) . 4 : tase jt2 21% J: an. $32 gon. 
eneral By K -ccccr-cee ‘ 28 | 8 Siu s'a Jan. |) ore, Cuar., 45....' | 09 Jan. an. 
R.& A. Dive, 8 toon., b8- ige0is 4 J. =. t. ote 3 Jan vt Jan. 1} a g- Outs, «3 L.—4 g.--1937/% ~ ci ise “ep. Loss « Jan. 1? Jan. 
n. | | bu. | & Jan, || N.Y. . — 21921) 3373 Jan. 
Onto, Bari. & Von. F-19035. & J| 113% 1194 Juv (1lsy Jan: || Construction, 5a..”.--c.t923|F & A120 a)... game ier ae 
Deventure, 58, ...0.-.-0001913)M & N| 107 b.108 J .a. 107'g Jan. || N.Y. N. &. & H.—Con. deb. otfs.|A & 0/°147 b. 145 Jan. 150 Jan. 
Coavertibie 58 ... --. 22-1903|M & 5) 1102 |110'9 Jan. [Liz Jan. } N.Y. Ont. & W.—Ref. 4s, ¢.1992|M& 8 100 bd.) 97g Jan. 100 Jan. 
Deaver Division 48......1922|F & Aj 100% |10)'9 Jan. LOLs Jan. } Consol, 1st, 58, g. ....00- 1939|\J & D 107% |107%4 Jan. 103% Jan. 
Nebraska Extension, 48.1927/M& Ni, 994 | 93'2 Jan. |100) Jan. || N. Y.Sus.& W.1stref., 5s, 2.1937|J & J/*106'gb..103 Jan. |103 Jan. 
Han. & St. Jos.—Cons.68.1911)/M& 8,123 a. L2z'g Janu. jt2te'a Jan. || Gen ig. 2 pees “9 L01F & Al 93'9 | 37 Jan. | 94 Jan. 
oe. & E, (1L.—1et,s. f. 6s. > $4 v4 4 = Prog a 1164 * un He J un. || ieee of N. J., 6s, g... 1910/4 =? O = b.120 Jan. |121L Jan. 
Jonsol, 6 peep 1129 bdj129 Jan. 1130 Jan. or. Ry.—1st, 6 42.96) 53 | 79 Jan.| *1 Ja 
Po meng oniadi., iat 58-- “3887 eee Heth [20L% Jan. [see's oom No, Bacto ist, coup. 6s. fais & 3 = b 116 Jan. [1 11773 4 
caso & Erie,—Lst, 5z.. 24 I 243 |Lt2 Jan. |il2s Jan. or lien, ry, & Lg. 4, g.1997 % | 95 Jan. | 97 Jz 
Onto. Gas L. & OU. ish g- 1937|\5 & J) 103 |L05 Janu us 4 Janu. General lien 3 6. east lg gr 631g 60% Sea. | 631g Jan. 
Ob. (nd. & L.—Ret., g.,53.1947|\J & J} 85 db) 83 Jan. | 85 Jan. || No. Pacitio Ter. og. aed 1933/3" & J} 106 [los Jan. |107 Jan. 
Ohio. Mil.& 3t. P,-Gon.78.1905|J & J} 139'2).'133 Jan. [1404 Jan. | Ohio & Miss.—Oon.s,f., 78. 13934 & Jj ........| 6s00b [eanecndaones 
1st, Southwest Div., 63..1909|J & J) 113 b./1134 Jan. |119% Jan. || OktoSouthern—Lst, 6g...1921/J_ & VD) 82 db.) 8) Jan. | $3 Jan. 
1st, So. Minn, Div.,63..1910|J & J} 119'90. 1i3s4Jan. |i20 Jan. General mortgage, Ca... 1921|M& Nj" 14 bd.) 1t Jan. | 15 Jan. 
1st,Cn.& Pac. W.Div.58..1921\3 & J| 116% }115% Jan. |LL7 Jan. || OregonL[mpr. cl sisr ote “1910/4 & Di'11l0 |+103%9Jan. t110%Jan. 
Meese eae HOH aL iviak ttisaie (SIE | owR gatos sees & J)1is* (ESTEE Ais yal 
Mion V og . 20. an. ‘9 Jan. re. av. Co. —Lst, 09 2 }L12%3 Jan. |114 an. 
Seceninal atc 1914|J & J\"115 b. 114 Jan. |LL44s Jan. RR. & Nav. consol. 4g. 19146|J & D) 95 | ete | | 96 Jan. 
Gen. re seriesA....198u|/J & J 105, bated Jan. )105'3 Jan. Oreg. 3h. Line -ist,é3,g..1922/F & A} 126% j124 Jan. (126% Jan. 
og & r= ist, oon.,68. 1913|J & D) 122'sb. 2 wee |eeeeeee -ee || 186, COD. 53, B...... --0e0l9t6/F & J} 99'2 | 954Jan. [100 Jan. 
+» 78.191 han Tent 14i Jan. oe toe hag mage be th ‘A, 53 “1945 tow tT lane —_ lata — 
y 6'5 i'g Jan. | 1L16% Jan. ‘enn, Co.-- cva 2 3 an an. 
A & O/ 117 b./1164g Jan. |117's Jan. || Peo. Deo, & Seanere-8 6. 1920|5_ & 3\-+99 90. pute un. | 99% Jan. 
19 a9\4 & Ol, st bi Hees Ja its * Jan Bvane. yaa G-. 2001920 “F4 Li | ae bc dekh Slaun 
’ a 74g Jan. |LL8 an mortage, osenees tne i Oe ee | ane ooes 
Beco cnbcgaes So RSI 2 BT Haein HON Jan 110 Jam, ee eS meek tbin & S| Sas RN Hae GES Fe 
. ovens -cooaek i - aeeienaieth eee i rg estern— . 3 an. | au. 
Mil. L. Su. & W., let, 6g.1921)/M & N| 136 b./136'9 Jan 137 Jan. || Reading Co.—Gen., g. “a. 1997|J & J) S8t% | 839 Jan 8419 Jan. 
teats ees rp eee mapa tese-tnens £3] "| Se see | $8 see 
* —6s,coup. | PERO Meee 0. r [al.— $..1947|\J & J! ........ 70 Jan 2 Jan 
Extensionand ool., 58...1931|J & J} 106 = |105's Jan. |106'g Jan. || St. L. &d3an Fr.—6g, Ol. B.1900|/M & N/ 1115's (115 Jan. |115'4 Jan. 
80-year debenture, 54...1921|M & 8} 107%b.|1064 Jan, |1074g Jan. General mortgage, 6 g..1931 J & J) 117'3 (116% Jan. (11744 Jan. 
—_ Fe. 6 —~@.--taaer & D -. a. 13 tie jae. 133 Jen. Gensee, © g- asdcessee ug ¢ , 10344 Jan. |104 Jan. 
e ransfer.—4g soseee 312 g Jan. | 86 an. ailroad aseee «scons 306 2° 74 Jan. | 75 Jan. 
0.0.0.1 -Conpoiz? ¢..ioia|d & DI'193 “bl193 ' Jan [137 2 Jan, || Bde in Wisk Het & 3] gate | Sem yen | season 
. C.& I.—Consol.7 g... «Li an an. M6. ...-.00 9 283% | 2733 Jan. | 2%14 Jan. 
O.0.0a8tLe ot Li, 48. 1990/M & N|* Sdigh.| BOG Jan, | 7 Fan” oir a Dan 6-194SIS & 3] 127. bltza “Jam [1aete Jan. 
= * 4 proscacenaa . ao. jl: an. 
Peoria & Eastern, 46....1940/A & O| 73 73 Jan. | 76 Jan a ‘sg. J & J} 10742bD 106) Jan. (107% Jan. 
Ool. & 9th Ave. br 58, g..1993|M & 8} 123 121% Jan. (123% Jan entenpeumeont a. 1937\J & Dj* 96'9d.| 939 Jan. | 97 Jan. 
ol. A. Val. Pc .—Oon.,5g.1931|M & Sit 76 b.'t74 Janu. |t7749 Jan. || San.Ant.& A. P,—ls 4g.,¢0.'43/3 & J| Gleb.) 593g Jan. | 622 Jan. 
Dee M ice ya HONS Blab S| OF Sem | SAS | Be Os a tan eegeta £3] 180 whSdudes [isda Jae 
° = ° cccce cone | cocce-cocee 5 &..- au. c an. 
1st consol., 4g.....---0.. 936\J & J| 9419 | 89'g Jan. | 95% Jan. || So. Pacitio, Oal.—6 §--° 905-1z)A & O/} 110 b.j1l10 Jan. |110 Jan. 
Dal, & [ron = ge ~lat, 58.1937/A & O} 1059 |104 Jan, |105'9 Jan. lst consol., gold, 5 g.....1937)/M & N| 96 9249 Jan. | 96 Jan. 
| eye tl—5g....1937|\J & J| .........105 Jan. |105 Jan. || So. Paci the, N. M, coos LGL1)J & J} 107 105'g Jan. (107. Jan. 
Edison El, fil,—ist,con.g.53.95|J & J|/ 116 b.1151g Jan. |117 Jan. || Southera—let arne. & Se 58.1994\J & J} 9219 | 92 Jan. 27% Jan. 
Erie—4, g, prior bonds.... L996iJ & Jj; 90% | 90 Jan. | 9153 Jan. ee cen rark en i-58.1933|M & S| 96 b.| 96 Jan. | 96 Jan. 
General, 3-4, ¢ 6\J & J) TL | 70 Jan. | 7173 Jan. T. V. &@.— n B--201900)J & J) 107 b./106'9 Jan. |1067g Jan. 
wo let, oon. 7g.) To2u|M & 8/146 b.146 Jan. |146%9 Jan. inn. B; eoees -eee -oeneel956|)M & Ni} 11053 [110% Jan. |110% Jan. 
rw Beem, pasel., €s 1935|A & O; 138 b.|..... ey we aqaee Georgia Pao. let >-6s, g.,1922|\J & J *118 b./1184g Jan. |118%s Jan. 
Galt. séenAniar DiszsuiM& N| G2 | 92 Jan, | d24Jau, || Blok SDanv.com.Cogci91 (3 & J) -....-lie Jan. |i93 "Jaw 
Gen, Elestrio, deb. $5,2..-1895/4 & D| 101% |100% Jan. |1014 Jan. Wost.No.Oarietoon.6eg1914 J & J/*114%b.|112% Jan. |116' Jan. 
Fgae.& 5. Cou. gon. 48, 6.1921 4 & 9 ace” 1236 Ja. ee Jaa. Ten Qed Ro art et. Gu L046 4 4 s ° . 57 Jan. | 61% Jan 
tral.—4se,g..... L'g Jan an. no. O —L6n, at,6z;\A &O; 84 Dz./..... Pee Eanes 
Western Lines, 1s cine. L951|/F & A! 105 105 Jan. |105 Jan. Biraiagmen Div., 6 meaty th & J| 85 84 Jan. | 85 Jan 
ap beeen Nor.—Let,6s,g is nos oe + gan. 12mte Gan ms aay Pp 6--3900)7 & > = ae ;a 
enesae-snccoes : 3 an. noom arc ‘ 23 an. ‘ an. 
‘Iowa ‘Osaneais—isi,8 G.-.01938|J & D| 100 99 Jan. |100 Jan. Toledo OnioOsni. 8 ¢- 35|J & J| 102'gb./102'9 Jan. |10349 Jan. 
n.0.P.dG.-Lst & col. ‘. "58'23|A & O| 7919 78% Jan. | 80'9 Jan. |} Tol. 5t.L. & oe eee J & Dit 36 186 Jao. |t90 Jan. 
8 Oo. Elev.—let,5g..1925|J & J\* 50 b.| 46 Jan. | 50 Jan. || Union Pact 93\J d& J| ........)103 Jan. J 
L ede Gas.—ist, 58,g...1919 Q—F | 105 103 Jan. |105 Jan. Ext. sia tana... L899) M & Sitl2Z5'¥9 {113%Jan. |{125%Jan. 
x ted Ly 5g....1937|J & J) 113'9d./115'2 Jan. [117 Jan. OCollat, tr. 68, g. notes...1902)F & Alt 46% (143 Jan. [46% Jan. 
<a, Sore. ~Con,op 1 et,78.1900|\J & J| 109%4b. 107% Jan. |109'9 Jan. Purchase Money Certs. .....6| ---+- e| 121% |1117% Jan. |1217g Jan. 
Gonsol, coup., d, 76.....1903|J & D| 119%4b.|119 Jan. [119% Jan. || Kan, Pac—Den.Div.,6g.1809|M & N| ........ 20° Jan. {120 Jan. 
Gola, ; 3 '98.....000--0-----1997/J & D) 10648 (1 4% Jan. |106%3 Jan. lstoonsol., 6 £..ce.-ne0 L919) M& Nit 99% [+84 Jane t100 Jan. 
Veh, Val. Ter.—ist, gu. SB1941/A & OF LLL D.JLLL Jan, [111 Jan. U.P. Den. & Gulf,coa.,5 g.1939|J & Dit 54% [14349 Jan. |t5749 Jan. 
Lex. Av, & Pav. F.ga, 58,¢ 1993|M & S| 1 12119 Jan. |123%4 Jan. U, &. Lesteee—3 ESS 1913|M & N\*115 b.)114% Jan. [115 Jan. 
Long [aland,—1st oon.,5¢ 1] QJ | 1 D. 117% Jan. |11849 Jan. Mid.—Gen.M,, 58.1936|M @ N/ 10i% (103'9Jan. 105 Jan. 
oral nortgage, 4g 38\J &@ D) 83 854 Jan. | 38 Jan. || W. — 1st, 5 Z-o 39)M & N} 108'g (10773 Jan. 10349 J 
Louis, o Navh.—Oons, 76 8\|A & O] 102% (102% Jan. |103 Jan. el a ay Ty OF & A) 82% | 809 Jan. | 82's Jan 
BO. & Mobile, Let, 6g r eke rs » nentactnee senieingetnens West N. ¥. & 5g. 9454 & | 131 b. ase = et tn 
e. LOZO\J & Ji 100 Dy) ..- ne. -- enn |-- ence cee 2-3-48, 4 an. al 
General, 6g.... 30\J & D ize" “117° San? |i18"° Jan? Wont n Ter Dol tebe. 335 & J\* @|109 Jan. |111 Jan 
Unitied,4g........ «& J] 8 8519 Jan. | 86% Jan. |! Wieo. Vent. Co. 1st 53,¢...1937/5 & Jt M54 S39 Jan. |t4749 Jan. 












































Nors, 


NEW YORK STOCK EXCHANGE PRICES—(Continued),—INACTIVE BONDS— JAN. 28. 


—“b” indicates price bid; “a” — asked; the range is made up from sales. *Latest price this week. tTrust receipts. {621% prin. pd. 






































SEUUKITLEs, Bia | Ask. SECURITIES. | Bid. | Ask. SECU RITIES. Bid. Ask. 

Rettese’ Balt. & Ohio—1st, 6s, Park B. B.1919) “110 Saeed Ohio & M.—a4 consol. 7e:180 none Reet 

a a » £0. oneee+sseee recess oo esses pring fle Vv. 18 G.ces-- evece secee 

Ph mse onds. Cons. mort., on, 58.....6 221988) “98 | ..ccce MOTAL 5B. ...000-ses-ves-seek cone | -sos00 
xchange Prices.) W Va. & Pi st, Z.» 58..1990| ......|...-.-|/Brooklyn Eleva.ed—2d, 58.. “ioit Bee! 

labama Mid.—Ist,g., guar..1928] ......|......|| Monon. River, 1st, +, 8,58--1919 rem «| senee|| Seaside & B.B.—1st ee cr Hiaeanan sa ‘ian 

Atch. Topeka & San Fran.— Cent’l Ohio Reo: .—lst, 4498.1 U6""| “~"""||arunawick & Wa—let g..48.1088| _.....| .--20 

auwip. trust, ser. "A, 58, &.-1902] -sec0s| swae|| Col. Cin. & Mid.—1st, 4193. “1939 © 4h Rompe Bull. R.& Pitts —R.& P. fit. Ge192: 1 ay eee 

Ouioago & St. LOU.—1st, 68.1915] ..-.04|....00 Ak &On. Juno.—1st,g,53,g0.194% | --...| 95 Roch, & Pitts.—Cons.1st,68.1922| 122 ....08 

Atlan. Ave. eae eg 58.1934] * sseeee|| B. & O. 5. W., 18t, g., d4g8...1990) “93 |100 oane Mah.—Ist,gu.,g.,58.1943/ 118 oocas 

Atlan, & Danv.—1at, g.,58...1 150! -seses! .....]) O ~ “tas.—Ist oon. 44... '?*7'*104191105 1g! Butt. & Susan's —Lat, Sa, @ tet? | 2...) 












































228 THE CHRONICLE. LVon, LEVI. 
es NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinued)—JAN, 38, 
SEOURITIES, ask. SECURITIES, SEOURITIES, 
we eet fee crane bee 1934 Tosa nite Mie extend, $4 aennee-1990 NotPaul 4M AN, P—Gen. » 68..192? 


pref. income, <., Ln 


jant. resttio— 


oe .ctfs, ABCD 1008 
“pu Josauin Br. Gs.--------1900 io 
* ort gold 5e.-.-------- 809 
. and gran 1B, B.. cecccesess 
(aL 0. Div. ext. 6. 5s 

* est. Pacific—Bon 


est. 
Railw: Ca’. —Ist, 68.190 
No. A ( r+ 


Warm &P , 

Wioage & Alton 8. F., 65., 
4 ton eee 
Louis, & Mo. River—ist, 7s. 1900 

WE .cecccceccceceescoosce 1900/*1 
St L. Jacks. & Ghic.—24, 78.1898 
Miss. R. Bee oi" s. f., 68.1912 


Chicago & Iowa Div.—5e.. 

Caic Burl. & Nor.—1st, 5s. 1926 
Cais. & Indiana Coal—1st 58.1936 
- Mil. & Bt. =: 


G 


BRR eaERSE 
Mme ir Fe 
opeeren ae 
. ae 
pry 
o 


con 
Dakota & Gt. South. op ’ 58....1916 
line—6s 1 


Mil. & Nor. 


c 10. &Norw —30. ear deb.5e.1921 . 
Becanaba & L. 8. lst, | eeee to 


Iowa Midland— = ="1900 
st, 76 
& 6t. P.—2d, 7e........1 


Des M. & Minn. —1 


-esee-|| Sth ,oxtended, 4s 
eonces ist, Con. & td 7s ecenee 91990 
B.W.Y.& 


Sa, pref. income,¢., 58...... 1945)* 
Mac. & Nor. Div., 1st, g., 58.1946 
Mobile Div, lst, g., eee 946 
pat. of N. J.—Conv. deb., 68.1908 




















@il. & Mad. — 


Oo. F. & Bt. P.—Ist, 58. 
orthern [ll —lst. 5e....... 
MIL L. 8.4W.—Con.deb.,5s . 1° 
Mich. Div., 1st, ee 


sshland 








Division— 1 
L&P—D.M.&F.D.18t 4s. 














zB. 
Ast, 249s... ose 
E 


48 .22220- 2220-1! 
M.—1st, 























Val Div.— 


ta. 1 Bt. L. & C.—ist,g.,40.1 








-&Can.—Tr.ctfs.f 
0. C. & Bt. oe Awe g. 48..1993 
Cairo 





eeeene cneart 








net: CL —Oon. 18t.g.58 
ndiana B. & W.— f.78.15 

Ba. 16 
4s ..1990 





Ohio [nd.&4W.—1stp 
East. 





Warren "sd 76. aes 


D. &8.Can. 174 eoup.7s. 1817 146% 
e'bany & Susq —let, zu.,78.1 
lst, cone., guar. , 6s eonmn i908 
Gers. &Sar. ist, s0up., 76.1921 
Den. . Traw way—Cons. a 


Metropol. Ry --let,cu. g. 
Deny 4 8.%—Iup g¢., 5a. 


Det.m @ M4.—L. x. #,ser.4.1911) 
Det. & Mack.—1st lien, 4s,g. rs 
60, B14... -cocee-ncccccesce 995) 


B-w —1st, @xt. £. 4e.. 


24 extended, Se ............ 191 2.*120 


Ri artanded. dies, 














Gold, 58, co’ 
actemp: Div Biv. 











—— & 


——— gol 


;||Lateht. Car. Weat.—let 6s. ¢. 
. || Little Rock & M.—1st, 58 g..1937 
“— —" 





Brookl’n&Mon 
1st, 58 


22 
Doek & Tmpt..1 at 6a. anray. 1918 
N.Y. & Gr’nw’d L.—Gu.g.58.1946 |* -. 
Gvans. & ao +> cons., eee 1 P 4 











it, co 1926 

Flint & P. . Mane. —Mort., 6s.--1920 

Ast, con. gold, 58....00-.20001939 

Pt. Huron Div.—lst it, 5a ....1939 
Pia. Cen & Pen.—lst g. 5s. 1 

eo 1st, 1. g.. oxt. g., 58..c000----1930 

10219 1st con. @., 58 .......0.-scc00 


Gal. H.& H. of 1882, 1st, 5s.. 
Ga. & Ala., 1st, pref., g. 58.. 
Ga. ee os & Nor.—1st, gu. 58, g. 1929 

Central—lst, g., 48...1951) 1 

Lat. £0 fou B1g8 ...cccccccee 51 


“<-8 sere 





Middle Div.— “Ba... 
O, 8t. L. & N. a 








Bellev. 4 , 3, —1st, Gs... $ 

St. Louis 80.—1st, gd. z. 48.1931 
Oar. yy owe o-~-iS 3° 
Ind. Dec. & W.—1st, 
-||Ind. Os. & Iowa.-—1 


3 921 

Kings Co.-F.El.,1st,5,2.,20.A.1929 
Lake Erie & West.—2d g., 58.1941 
| North’n Ohio—1st, gu. g.58.1945 

-»: ||, 8. & M.80u.—B.&E.—New 78. 98 


19 
Lake Shore—Div. bonds, 78.1899 
Cin. & §.—ist,gu.L.8.4&M.8.7s.’01 
AIL & G. R.—1lst ng 58.1938 
Mahon’ .* oa RR. 58.19 
LehighV 


° —e 
Lehieh v7 9 Goaln lat 5s,gu. £. "1933 
Y.—Ist, ga. g. 48.1945 
— ee ,lst.g.letpf.68.1914 
58 191 





{4 201937 

8t. Paul & aluth—ist, Bs.. -«2- 193] 
paul Minn &! 

8t. Paul n& M. —2d M, 6s. 190° 


Fer, Ist, &., diss.---.2-19 2|* 


1 
iY. & R’ way B.—l1st, g. 58. 
NYE AME let Ast con. ag.) 











Pensacoia Di 


L.&N. & M. 
Nash. 























- ||Missouri Paciio~t 
.||_ 1st coll, 5 ecececcncccesce “1920 
--|| Mobi eh 00 By na , 68...1927 











it. L. & Cairo 





iw. Y. 











No. Shore Br.—1st con.5s,¢ 

-||Louis. Evans. & 8t. L.—Con.5s.1 
Louis, & Nash.—Cecil. 

E. H, & Naeh.—lst 68, g g 











Bt. Louis Division, ist, 68... 


2d, 38 
Bashy. & Decatur—1st, 7s.. 
a, ee & N. Ala. . 


year 5a, g.,.. 
Peas s & At.— 
Pe = tai, 

















N4 
RESS8 





Flor. au lst gu., 5e.1 
80.& No.Ala., con. gu. g., 58. 
Central 














SESes8 Ia 














Mi tral 


Bat.C. 
Minn. & : t, a 





Terre Haute Elec, B —Bey oe 1 
Tex. & Pac., KE. D. st, &. Ge. *109 
Third ares: BD st 5s, i937 
T.4£0.0.— ort. 48.1990) 80 
Tol, Peo. & Eweat ists &., 48.4917 
later & Del,—1 st, con.,6.,5a. 

Union Elev., Chic.—1st, g. 5s. ipas 
| Un, Pac. —63,tr. rec, 6x mat 6.1896 



































8 —48, guar 1 
Nash. Chat. & &t. L. —24, 68..1901)* 
WN. O. &. No, E.—Pr. 1., g. ‘, 68. -1915 
Central.—Deb. g. 48....1905 

N. J. Junc—Guar. Ist, 4s.. 
|| Beech Oreek—1s 

Osw. & Rome—2d, 
Utica & Bl. Riv. —4s, 

89 w, ¥. & Pot, —lat,g 
Des Moines Un.By.—lst,g.5s. 1917 | mnie aginge ! N.Y. & Northern— Tt, 58,8. 1927 
18 ||B.Y.N. H. & H4— Let, ree, me 1 ° 
Housatonic—Oons. 

N.Hav’a&Derby,© 8 

Y. Susq. & Weet.—2d, 4193.1937| *91_ 
ee lst, v, 5s 
Wilk.& Kast — lat etd..g@.5a 1942) 


t, gold, 48..1936 
\lwabach—Debenture, Ser. A..1939 


Det. & Ohio, Ext. lat, ae. 6 194 
4t ..K.0.&N,.—Ht.C, Bdgeés. 190° 
West N.Y.& Pa.—Income 58..1943) 
eouma: jacecee | West. Va, O, & Pitts.—1lat, 63.191 ' 
Wheet.&L, E.—Let. 5s, gold... 
Wheeiing Div., lat, 5a, ¢ 

Extension & lmp, Z.5 58..00-1930 
Wis. Cent, income 5s.........1937' vol 





. " noeeel 963)" 1104 132 








~~ * No price Friday; these are the \atest qaotations made this week, 


| worfoix & south’n—iet 58. 138 
orfolk & West. st, "65.19 


New River st 68 nakiomenil on: 

tes cecceccesenael 934 

.Conn. ter 1 Bb.ea.g - roy v2z 
Scioto V.4&N.E.—1st,gu.g.4s.1989 


Ohio we BR.—1at, 5s, g....193: 


“Seecsessee 


Gen, 193 
Omaha & 8t. Louis. ist, 48..1937 
Oregon Short Line— 


Utah & North.—l1st, 7s...... 
a eee --192° 
Non-cum. ino. B. and col. trust. 





Penn-P.0.C.&8t.L.Cn.g.4498A 194 
_ _ &.44g8. 


Series B 1942 

Do do Series C 1942 

Do do Series D, 4s, 1945 

P. rag oe -1st,c.,78 cwhseaees 

Pitts. Ft. W. & O.—ist, 7s. 77191: 
Zs cecnne cocess coccess +s AG! 

| i TT 

ons Bt. &P. ~Ist,con. 58,g...193° 


Olev. & P.—Cons., s. fd., 781906 
ty ‘ise, ig MU sasesase 194° 
Do Series B 1942 


lo 
eS i-¥.6 7. * —sdivaned 6s., 78.189 


os Sere 2 soo «189: 

ea: R. LExt.1st4igs,i, Zz. 194° 
Alleg. Val.—Gen., gu., 4s, g.1942 
N.&Cin. Bdg., gen.gu. 4198. @.1945 


Penn.RR.—1st real. est g. 48.1923 
| 


Cle.& Mar’ta—1st.gu.g.4193. 1935 
United N.J.RR.&C.--Gen.48.1944 
D. Riv. RR. &Bdg—1st,gu.g.4s.’36 


Pyeste a iw ——pellinane 6s. 192) 


Pitts. Shen. &L. E.—1stcon. 58.1942 
Pitts. & West.—M. 58, g.1891-1941 
Pitts. Y’gst’n&A.—1st, 58 con. 1927 
Rio Grande 80.—1st, g., wt 

St. L. & 8. F.—2d 6s,g., ol. A. gro 


8.194 


2d, 6s, g., Glass C ..... 
lst, trust, gold 5s. hsoases 
Ft.'8. & V. B. Bg. —ist, 63...191+ 

Kansas Midiand—1at. g..48.1937 
Southwest Div., lst, g. 58..1947 





my City Ry, con. D8, g-. 1937 


17 


mo’ 56... .coccaccoccel Gh 


Minneap. Union—lst 68... 192' 
= n.—1st, guar., 6s.. ie. 

Bast, inn tot 1st div. ist 5s 190° 
i ar&SiouxF.—1st, g,5s. 198 


San Fran. & N. P.—lst, g., 58.191 


Seat.L.8.&East.,1et6s,aest.pd193i 
Southern Pacific Co.— 


al. Har. ddan Ant.—1st,6s.1910 
B. wcocce+--cocse 

Hous. & Tex, O.Wascdit Te 190 

1st g., 58 (int. qm tpeaweae +7 


Cons. §- 6s (int. Std) ..20221912| 106 


Mor, sla. & bist, 6s..1920 
1s Agen abet aa eeeeeercees ; 
Oregon & Califor. ist, 1 
Texas & New Orleans lst, f-1905 
Savine Division, 1st, 68...1912 
Consol. $o> Ce consconnee accel 943 


Southern—Ala. Cent., lst 68.1918 


Ati. & Ohar.—Income, 68...1900 
5-68 








--1931 
i pas. tam 1936 
Wasi. yr 1st gur.guds:1834 


—1 48.193 
ase ¢ n of St. ie Ais th omy digs. 1939 


&. 56..200--2.1894-1946 |*109 


wort &. 
SL. Mer. Br.Term ,g. “6 Os 1814 





6s. tr. rec. ©X Mat. coup....1497 
6s, tr. rec. 6X Mat. coup....1898 
6s, tr. rec. ex mat. coup....189¥ 


Oollateral Trust, 68.........1908)"100 
907 


Collateral Lrast, 

1 oie Pacific—1st 6s, g..-1896 
8 peresome sosews 

O. Br. U PF 6 Gap TOccans<24 000 

Atoh. Col. & Pac. —lat, 68...1905 

U. P. Lin, & Vol.—1st,g., 5s. 1913 





Debenture, Series B grein « 
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1996 *100%9 ’ 
:.1928! *Bv 
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ROADs. 


Latest Gross Earnings. 


Week or Mo| 1897-98. | 








1896-97. | 


1897-98. 





| Jan 1 to Latest Date, 
1896-97. 








$ | ~ 

Wabash........ 3d wk Jan.; 207,793) 189,972 641,623 561,522 
Waco&Northw Novemb'’r. 24,"95 42,236 207,024! 24%,498 
W. Jersey &Sea’e Novewml'r 147,463 145.902) 2.347.386) 2,402 ” 102 
W.V.Cen & Pitts December 98,306 93,387| 1,137,553 1, 162,61? 
WestVa.& Pitts. October... 36,285 35,164 429'859| "326826 
Western of Ala Nove)’r 50,234 62,475 539,370 532,151 
West. N. Y.& Pa. 3d wk Jan. 58.900 51,60) 167,-00 54, 
Wheel. & L. Erie d wk Jan. 28,719 18,718) 81,465 HSS 
Wisconsin Cent. id wk Jan 93,010 64,964 243,434! 189,279 
Wrichtsav.&Ten. Novemb'’r 9,158 8,289 80,668 84,750 
York Southern. Novewb'r. 6,080 5,718 64,395! 63,286 

* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Galf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 


Topeka & South western. 
6 [Includes earniaogs from 
Gan currency. 
@ half interest. 
ern in both years. 
Pittsburg. 


ferries, ete 


a These tigures include results ou leased lines. 
, hot given separately. 
¢ Lucludes only half of lines in which Union Pacitic has 

d@ [ncludes operations of the Chic. Burlington & North- 
) Covers results of lines directly operated east of 


t Mexi- 


+ Chesapeake Ohio & So’ western included, beginning with July, Ohio 


Valley, bezinuing 


ber, but each read for this year only. 


e Figures from 


8. Fe, 8. Fe Pacitic (old Atlantic & Pacific) and So. Cal. Ry. 


July L include results on A, T. & 8. Fe, Gulf Col. 


with August, and Chicago & Texas beginning Octo- 


& 
Results 


on Sonora Ry. ani New Mexico & Arizona Ry., formerly included, are 


excluded after July 1. 


Latest Gross Earaings by Weeks —The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the third week of January our preliminary statement 
covers 67 rvads, and shows 14°13 per cent increase in the 
aggregate over the same week last year. 








3d week of January. 1898. 
> 
Alabama Gt. Southern... 37,672 
Ann Arbor .... 32.361 
Atianuc & Danviile.. pene 11,81lu 
Balt. & Oulo Southwest. Li2,ox4 
Buffaio Roch. & P ittsb’s 61,6 % 
Canadian Pacific....-.... 396,000 
Central of Geuorvia....... 125.24 
Chesapeake & Ohbio...... 202,465 
Onicago & East. Lilinois 81,245 
Chic. Great Western..... 86,520 
Chic. Ind’plis & 3t. L. .. 53,338 
Chicago Milw. & St. Pau! 954,10 
Chic. Term. [ransfer....) 22,600 
Chicago & W. Michigan.. 27,50: 
Choc. Okla. & Guif...... 2:,379 
Diev. Lorain & Wheel’ 30,93 
Denver & Rio Grande... 137,000 
Det Gi. Rap ds & West. 22,990 
Evansv. & ludianapolis 4,88™ 
Evansv. & Terre Haute 2u 821 
_ & Pere Marquette. Ht 
GROMIREER. .cacceseccee cocces 35,914) 
Georgia & Aiabama...... 26,360) 
Grand Rapids & indiana | 7,09 
Cincinnati R. & Ft. W. | 7,832) 
Traverse City.......... 906) 
Musk. Gr. Rap. & Ind 2,135) 
Grand Truok..... ......) | 
[C Ohicago &Gr’d Truns 445,851) 
Det. Gr. Hav. & Milw. 5 | 
International & Gt. No..| 68,525) 
Kanawha & Michigan... | 10,463 | 
Kan. City Pittsb. & Gulf 61,525) 
Kan, City Sab, Belt..... ,560) 
Lake Erie & Western....— 63,844 
Louisy. Evansv. & 8t.L.) 26,400 
Louisville Heud.« St. L.. 7,713| 
Louisville & Nashville... 409,261 | 
Mexican Central.. ....... 253,586 
Mexican National ....... | 106,271 
Minneapolis & St. Louis. 34,416 
Minn. St. P. & Ste. 8. M.. | 55,536 
M . Kansas & Texas..... 223,094 
Mo. ey Ce Mt... | 435,000 
Centra s0-cceses| 21, 
eee ry | x 10,934 
B. Y. Ontario & Western | 66,39! 
Norfolk & Westein..... e-| 257,217 
Northern Pacific.......... 307,071 
Ohio River...... cee -co | 18,978 
Omaha Kan. C. & East.. | 16,44 
Oregon RR. & Nav.......) 113,658 
Peoria Dec. & Evansv...| 15,162 
Pitteburg & Western.... 43,061 
BR.o Grande Southern.... 8,879 
io Grande Western..... 54,00uU 
Bt. Joseph & Gd. Isiand.. | 21,000 
St. Louis & San Fran...| 119,091 
Bt. Louis South weetern.. | ‘ 
Southern iiway.....-.| 399,023 
& P ©. -2+--00-| 140,265 
Toledo & Ohio Cen a 33,784 
Tol. St. L. & Kan. City.. | 37,362 
| abeapiares sles ete 207,793 
Western N. Y. & Penn... 58, 
Wheeling & Lake Erie...| 24.749 
Wisconsin Central.......| 93,010 
Total (67 roads) ...... | 6,601,421 
Bet increase (14°13 p. c.)| enagcons 





1897. 


~ 
32,754 
21,65 


1,814 
398,959 
64,632 


5, 734,028 





Increase. 


® 
4,918 








10, 031 
28,076 


852,169 


Decrease. 








34,776 





817.393 





For the second week of January our final statement covers 
85 roads, and shows 15°81 per cent increase in the aggregate 
over the same week last year. 




















2d week of January. 1898. 1897. Increase. | Decrease. 
a By b 

Previously rep'a ( (66 ds) 6,726 o78| 5,302,020) 953,736 29,738 

Burl. Ced. Rav. & North. 67,378 (fre 5,650 

Choc Okla. & Guilf...... 23,273) 16,404 6.869 cocccese 

Cleve. Canton & South’n 18,129) 9,934 3,195 

Olev. Cin. Uhic, & St. L.. 256,826 243,859 12,967 

Ool. Sandusky & Hock’g. a 350) 15,945 2,007 cece :es0 
Moines & Kan. city, 4) 2,301 143 cocccces 

Daiath So. Shore & Ati 25° 397 22,685 3,112 oe, s00 








2d week of January. 





Ft. Worth & Denver City 
Kan. Clty #t, 5. @ Mem. 
Kan, C. Mem. & Birm.... 
Kansas City & Omaha. 
Kaoknk & Wastarn. _.. 
Memvhis & Charleston . 
Mobile & Birmineham... 
Omaba Kan. ©. & East 
San Fe P escott & Phx.. 
Texas Ceutral .. 
Coieto Peoria & Wast’n. 
Un. Pac. Den. & Gulf.. 


Total (85 ~oada) ...... 
Net tncrense (15°81 pD.o.) 





_ 1898. 1897. 
Ba 
24.761 20,923 
88.31 74,.9 
32,811 27,099 
4, 23 4.3 °6 
7.722 6,275 
33.305 22,59 
9,920 6,57 - 
16,716 11,113 
11,616 10,16 
9,067 4,10 
19,835 16,23 
80,142 61,51 
7,472,377, 6,452,014) 


Increase. 


1,055,751 





Net Earaings Vonthty to Latest Dates. —The table follow- 
ing shows the gross aid net earnings of STEAM railroaig 
A full detailed statement, iavluding all 
can be obtained, is given 


reported this week. 


roads from which monthly returns c 
once a month in these columas, and the latest stateme rt of 
this kind will be found in the CHRONICLE of January 22, 1898, 
The next wili appear in the issue of February 19, 1898. 
—-Gross Earnings.-~~ ——Net eat 98.—— 
1897. 1s 


Roads. 
Alabama (i:.Souath.a. Dee, 
Jaa. 1 to Dee. BL. 
July 1 to Vee. 31. 
Allegheny Val ey....Dec. 
an. 1 to Dee. 31. 
Atch. Top &38.Fe.b,. .Dec. 
Jan ito Dee. 3l. ...3 
July 1 to Deg. 3L 2 
Built. Roch. & Pitts. b.. Dec. 
Janu. 1 to Dee, o1.. 
July | to Des. 31. 
Cent. of Georgia.a...Dec, 
Jan. 1 to Dec, 31..... 
July 1 to Dee. 31. 
Ches. & Obio.a .. -Deo. 
Jan. 1 to Dee. 31.. 
July 1 to Dee. 31. 


Chic. Burl. &Quip.b.. 
Ja 






July 1 to Veo. 31. 


2,593,135 


3,452,094 


ies 47. 


1? 7,697 
1,651,956 
90 5.458 
228,187 


1s +6. 
$ 
164,809 


1,540 073 
85),046 


3,409,110 

4,359,3203 

0,4 25. 7611 
236.813 


1,899,356 

579,454 
5,423,549 
3,043,015 


1,137,301 
6,047, 765 5, 353, 529 


Dee. 3,476,546 2,955,052 
n. 1 to Dec. 3L.....39,890,256 34,176,454 15,964,615 13.040,655 
«022,943,410 15,534,338 9/63 »,9L9 


Ohic. M. & St. P.a...Dec. 2,317,08L 2,570,477 


Jan. 1 to Des. 31.. 


——r oO 
wo 


uo 


- we wwe SN EUW 
~ WwW ees gaan G 
FN SSS SuR SESE 


Ne RUN ENS 


“woe 


1.388,173 


1,254,514 


--- 32,178,761 31,352,333 12,657,435 11,347,299 


1,920,353) 


Decrease, 

































35,388 


oF 





8,643,449 
15,265,645 


82,355 
1.03 ',403 
699,276 


1,126, /489 


138° 0, 369 
1,350,845 


8,043,575 
1,241,003 














July 1 to Dee. 31.....18,430,2380 16,733,282 7,533,036 6.784.879 
Cieve. Canton & 80 Dec. 68,116 52,743 17.128 12,231 
Jan. | to Dae. 31. . 667,315 704,073 129,521 133,149 
July 1 to D-c. 3L..... 356,014 376,62 87,734 70,863 
Olev.Cin. C.&8t.L.a..Dec. 1,325,920 1,234,450 314,333 343,608 \. 
Jan. 1 to Deo. 3!.....13,448,529 13,011,463 3,271,695 3,131,653 j 
July 1 to Dee, 31..... 7,420,842 6,689,424 1,637,335 1,678,133 : 
Peoria & East’n.a..Dec. 168,122 150,521 53,974 47,528 i 
Jan. t to Dec 31. ... 1,750,024 1,703,544 406,343 376,354 
July 1 to Deo. 3L..... 952,300 833.377 243.379 174,877 
Colorado Midland. ..Nov. 140,224 159,313 19,444 39,416 
Jan 1 to Nov. 30..... 1,590,552 1,63°.864 368,589 381,775 
July 1 to Nov. 30. ... 795.410 735.230 189,220 123,576 
Col. Sand. & Hoxk’g.Dec. 82,685 62,827 17,732 14,869 
ey eee ...Deo, 2,793,295 2,535,612 603,798 503,178 
Jan. 1 to Dev. 31.....33,137,072 31,331,926 8,436,792 8,134,205 
July 1 to Dec. 31.....18,240,963 16,500,923 5,115,665 4,735,809 
Fall Brook— 
Ovt. 1 to Deo. 31..... 183,029 136,082 107,996 93,136 
Jan.1to Dic. 31..... 649,697 669,076 343,877 272,941 A 
Ft. Worth & Rio Gr..Nov. 72,249 34,971 41,338 13,249 ; 
Ga. South. & Fla.a..Dec. 80,145 76,239 27,700 27,904 ie 
Jan. L to Dec. 31..... 874,334 831,833 276,736 232,432 
July 1 to Dec. 31..... 467,403 456,515 160,222 156,320 
Gulf B-aum’t & K.0.Dec. 14,633 10,031 a 
July.1 io Dec. 31..... 74,875 ccne- one a 
Long Island RR.b...Dec. 291,329 243,797 52,209 26,432 
Jan. L to Deo. 3L..... 4,156,593 3,933,240 1,249,975 1,305,294 
‘July 1 to Dec. 31,.... 2,495,651 2,272,993 913,531 857,520 
Long [sl’d RR. Sys.bDeo. 300,794 251,037 43,563 17,849 
Jan. L to Deo. 31..... 4,509,832 4,308,136 1,331,594 1,340,638 
July 1 to Dec. 31..... 2,746,973 2,534,831 1,u31,914 950,401 
Minn. & St. Louis.a.Dec. 170,777 164,424 75,083 74,035 
Jan. 1 to Deo. 3i..... 2,152,932 1,994, 438 837,744 306,730 
July 1 to Deo. 31..... 1,243,633 1,097,15 524,794 492,385 
N. ¥, Ont. & Westa.Dec. 312,742 opasen 87,176 72,541 
Jan. 1 to Dee. 31..... 3,950,278 3,358,313 1,113, A 1,120,249 
July 1 to Dec. 31..... 2,182,581 2,126,705 701.4 69,5 
N. Y. Sus. & West.b..Dec. 229,953 203,815 118,5 “1 97,059 
Jan. 1 to Dec. 3i..... 2,236,232 2,271,367 1,034,333 1,005,426 
July 1 to Dec. 31...-. 1,257,042 1,239,623 "592,420 ‘546,092 
Northeastern of Ga..Nov. 7,933 7,648 4,200 3,9 4 
Jan. 1toNov.3)..... 60,019 59.632 19,120 33.87 
July 1 to Nov. 30..... 32,14 30,771 12,638 4 
Northern Central. b..Dec, 583,440 520,120 31,693 125,290 
Jan. 1 to Dec, 31. ... 6,732,703 6,236,402 1,934,336 1,643, 
Ohio River & Chas...Nov. 19,373 17,591 4,696 5.590 
duly 1 to Nov. 30..... 78,878 79,132 15,604 18, 
Oregon RR. & Nav...Dec. 555,835 400,039 236,799 175,079 
Jan. 1 to Deo. 31..... 5,618,364 4,639,840 2,439,210 so 
July 1 to Deo, 31..... 3,642,378 2,709,015 1,795,733 1,270, 
Pines dinsetiy operated — 
nes directly opera 
East of Pitts.&E..Dec. 5,617,804 5,192,304 1,664,297 1 638.185 
Jan. 1 to Deo. $1...64,223,176 62,096,576 2u,5 $2,383 18,20 
West of Pitts. GE. Dec.. Ine. 894,700 Inc. 439, — 
Jan. 1 to Dee, 31... Inc .2,051,500 Ino, 2,165,00 ‘ 
Phila. & Reading.....Deo. 1,947,536 1,739,241 872,22) 797, po 
Jan. 1 to Dec. 31.....21,313,422 21,034,363 9,319,339 9, LiL. ai 
July 1 to Deo. 31.....11,886,164 11,217,562 5,559,761 5,194, ~ 
Coal & Iron Co....Dec. 2,024,988 1,770,699 80,437 def, 12, 3 7 
Jan. 1 to Deo. 31.....22,448,533 22,737,421 251,874 469.035 
July 1 to Deo. 31. ...13,382,883 12,361,429 818,122 _ 
Total both Go's ...Dec. 3.972.574 3.507.940 952. TAL a TT 
3 et , 
Jana. 1 to Dee, 31. ... 761,955 43 6,377,383 5,834,032 29 


duly 1 to Deo. 31. 72.25, 269, 047 23,578,991 
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Roads. - 1897. . 3 

& Read. (Oon.)— 
Fate og 10 au'ey. Dee. secc-cce 27,243 23, 25 
July Lto Dec. 3L we 184,234 140,36 + 
nvaa’s. Dac, ecee-cee 979,959 805 763 
Sop oli ce Des. 31. .0 ecee-eee 6,562,167 6,064,395 
. & V.Eng .Dec. 55,127 13,348 17,32 
yea 1 to Bae. Bt. <0 647,417 232.409 192/604 
July lL to Veo. 3L..... 376,979 359,617 135,932 100,575 

Lake rie— 
Puapers 6. Deo. Bi..... 4,666,686 4,501,420 1,441,993 1,384,98! 
‘ ta. ..Dec. 41,333 32,433 19,695 15,4°5 
wat SETS Zi. ... 383,035 414,173 153.839 148,999 
July Lto Dee 3l..... 212,499 2 28,687 86,419 106,957 
& tan *r...Dec. 513,714 495.471 211,341 143,636 
as —_ to Dec BL. ... 6,182,142 6,039.59L 2.709,094 2,464,279 
July 1 to Dew. 31..... 3,639,747 3,120,938 1,610,694 1,411.394 
1Gas Lr Oo ..Dec. coee cee oeee-cee 25,3484 24,451 
tien fi. <: cacce | 0 sunnee  «e 
.& Aran. P..Dec. 190,375 218,273 62,921 75,852 
ad lto D-e. 31. ... 2,051,896 2,117,289 528,217 691,322 
July 1 to Meo. $1..... 1,143,657 1,302,2u3 405,182 54lL, 190 
Railwsy.a.Deo 1,336,041 1,699,790 641,09 533,282 
Southern Ho Dao Sl. 19,734,636 18,664,370 6,0.3°0'3 5.425.975 
July to Veo. 3t. ...10,493,754 9,338,584 3,501,084 3,299,355 

e Gen. & Corn.— 
— ite Deo 3l..... 190,424 135,123 83,286 77,544 
Jan. Ll tu Deo. $l. ... 631,319 632,649 240,29 209,12 
Wabasn.b...... .....Dec. 1,°5 4,907 965,375 300,071 291,640 
Jav.' to Veo 3L.....12 206, 20) 11,963,994 3,831,297 3.338,307 
July 1 to Doo. 31. ... 6,813,473 6,134,v59 2,233,403 1,900,739 





-——Gross —— 
1897. 1389 








a Vet »araings vere given are after deducting taxes. 
b Vat es‘nings a97a ervean ara bafore deducsiag tacss. 


+ For Decembe °, 1897, taxes sad renta s amouatead to $127,437, agat. 
$152,027, au. from July 1 to December 31 $839,344, agst #1,024,87), 
afrer deducting which, net for December, 1897, was $98 »,944, Avaiust 
f.om July L to Vevemver 31 net, after deducting taxes and 


$734,923. 


rentals, is $5,583,045, agsioss $4,235,784. 


NORTHERN PACIFIC. 

July 1 to 

Dec., 1897. Dee ,1896. Dec. 31,'97 

Gross earnings..... enecten ececeeeeeSl,7 0,603 $1,455, 45 8:4, 679,66 
Operatiug expenses. ......-.--- ---- 887.965 879,520 6,298,139 
Net ear ings.......-..-e02-e00- $882,693 $575,545 $7,077,5 3 
XB. cccccccccscccce cooseccocsscce 45,000 28,507 259,500 
Net operatingircome ..... ... $537,693 95:47.018 $5,+1+,0:5 
Miscel income,not tucl. :and sales. 83,815 45,52 125, 95 
Total net income........ ...-.2. $921,513 $592,820 $5,943,liyv 


Interest Charges and Sarplas.—The following roads, in 
addition to their gross and oes earnings giveaia the fore- 
going, also rep ort charges for interest, &c., with the surplus 


——~ ——Net Earnings.— 











or detic:t above or below those charges. 
——Int. Rentals, éc. -~ —Bal. of Net 
1 ‘ 1897. 


Roads. 8 
Ohio, Burl. & Quincy.Dec. 89 »,000 


897. 





1396 
R 


876,202 493,173 
July 1 to Dec. 3t. ... 5,340,000 5,257,21L 4,345,919 
Clev.itin Jn. @4t.4.Dac, 251,403 247,775 62,930 
Jaly 1 to Dec. 3:..... 1,453,919 1,422,605 243,446 
Peona & Eastero..Deo 36,802 36,302 17.172 
July : to Deo. 3L. ... 220,810 22),810 22.569 
Long [sland RR ... Dec. 101,968 93,423 *df.37,59L 
July 1 to Meo. 41..... 615,753 619.972 *401,803 
Long Istand RR.Sys.Dec. 113,922 10 9,224 *d0.52,291 
July t to Dew 3t. ... 634,846 637,188 .*446,.0L 
Philadelphia & Reading— 
All companies. ....Dec 745,000 234,959 
July L to Veo. 31. ... 4,470,000 2,092,167 
Blo Grande 3oath....Dac. 14,140 14,107 5,465 
Jaly Lt to Deo. 31..... $4,840 84,610 1,579 


* After allowing for other income received. 


SCREET RALLWAYS AND TRACTION COMPANIES. 


The following table shows ths gro3s earnings for the latest 
period of all srREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangemeat of the 
table is the same as that for the steam roads—that is, the 
first two oolumas of tigures give tne gross earnings for the 

atest week or month, and the last two columas the earnings 
or the calendar year from January 1 to and including such 


atest week or month. 


STREET RAILWAYS AND TRACTION OOMPANIES. 


Barn’gs.— 
1896 


+ 
47 ,643 
2,736,36 
93,32 3 
255,53 
10.726 
def. 40.9 53 
*df 63,546 
*314,616 
*df.8 7,930 
*339,311 





1238 
22,317 





GRoss 


Latest Gross Earnings. 


Jan.1 to Latest Data 











EARNINGS. Week or Mo| 1897-8.| 1896-7.| 1997-8. | 1896-7. 
| | 3 et pe we 
Akron Bedf’d & Clev./December.| 6,985 6.578| 101,321) 97,272 
Amsterdam 8t Ry...|/Novemb’r.| 4,517 3,927; 45.278 45 198 
—  meany a Lt ty Gi7) 89.161} 86.082 
Oaat Kleo...Oo pe 2721 y ecceceoee ecce coo 

Atl. Highl’ds Red Bx 7 re 

& loug Br. Elec.Ry. Novemb'r.| 2,863 2,108} $38,582] ........ 
Baiaure Von. Ry.*.. December. | (88,033| 179,675 2,324,476) 2,260,186 
Bath St Ry. (Maine). December.| 1,576| 1.424! | 40,400| | 20,444 
Bay Cities Vonsol...., December.| 7.314] 7,:074|  -cececee| -saceeus 
Binghamton St. Ry...|December.| 13,719) 12,432) .... ...] ..cc.0- . 
Bridgeport Traction. December.| 27,632) 24,934) 321.446) 320,817 
Brockton Oon. 8. ty. December.| 26,903| 17:336 341,832| 311,298 
Brkiya Rap Tr. Co.— aes : 2 ' 

rook: t 

pEtivay'usse sub, § December. |446,799 489.750 5,883,762)5,877,356 
Uitalo Railway. .../S: b’r. | 2¢ 
Oslumet Electric. --.|December.| 14.808) 227.7777) 70277129) 028087 
Charleston Oity Ry..|/Deceumber.| 13,549] 9,562) ........|  ---0-2e. 

saene St. Ry .tuty.’Decamber.| $7,650) 77,378! __.. ide 

tiz’ns’(MuncieIni.) December., 5,687| 4,253  61,479| 57,546 

ty Eieo. (Rome.Ga.)\December.| 1,791] L619 28.01%] Burd 

eveland Electric. ..|December.| 146 485) 135,972 1,632,02 11,634,842 
glere. Painsy & E. |December. | 7,143| 6.082, 8’.543)... 
Olumbus 8t Ry. (O.)|December.! 53.496! 52/111! 608901} 629.489 














Latest Gross Karnings. |Jan. 1 to Latest Date~ 









































Gross 
Eagnings. Weekor Mo| 1897. | 1896. | 1897. | 1896. 
8 8 3 g 
Coney Island & B’lyn |Septenh’r, ........| ........| 287,808} 273,308 

Jonsolt’d Crao. (N.J.)|/December. 266,142/239,280) ......2.]  -eee-cee 
Daav. Gas EL. Light & 

Street Ry..... .....;Novemb’r.| 10,141) ........ 95,795 emiun 
Denver Con, [ramw..|Vecember.' 64,945) 57,°9 723,358) 724,511 
Detroit Citi’as’ 3t.Ry (3dwk Jan. 20,940) 135,257 62,448 55,9 
Vetroit Elec. Ry.. ...|;December.| 35.925) 34,54 344,2'3) 423, 69 
Dula h 8t. Ry........;Dece aber.| 16,337) 15,12°| 189,450) 2 2,730 
Erie Elec. Motor Oo..|Decemver.! 12,1*7| 11,317) 140.845) 150,504 
talvestwon City Ry...|septe ub’r.| 1+,54 | 19,148) 163,339) 161,692 
Aarrisourg Traction |December.| 20,127) 15,057) 200 -2.|  -nnc-ece 
Herkiwer Moh ows [ 

iva v K’kfort Ei. Ry.;December.| 3,492) 3,765 31,571 42,694 
Tosicok Kv .....  ..| October... 6.9 6 6,41 7,433 
Houston Elec. 8t. Ry.|;December.| 19,69¢| 17,547) ...... asl saanente 
Luters ate Ornsul. vu! 

North Attleboro....|December.| 10,65} 9,937) 129,85 123 860 
Kiogston City Ry.....|D-cember.| 4,68 4,554 54,909 54,443 
vehigh Lraction ...../Deceuber.| 9,15 9,354) 104,10 120,880 
Loudon St. Ry. (Jan.).;Decamber.) 8,926) 7.65) 191,166 9417! 
Lowell Law. & Hav..|/December. 32.341| 290 410, 2») 403,027 
Metrop.(Kansas City)|3d wk Jan. 44,115) .9,531] 170.348) 87,718 
Metro. W. Side (Chic.)|De enber. 105,420) .... .. ae and 

ontgomery 3t. ty..;December. 4,9% 4,69 5419s 57,29L 

ontreal 3 reet Ry...)Decembder. 113,12 | 103 1 6/1,36 ).902)/1,275,942 
Nassau Elec. (B’k y 1';Dece uber. 140.95 |.17.99 |1,9V5, 53/1,161 133 
Newburgh Electric ..;Dece aber. 5,831| 3,» 33,2 9 8» 69L 
New Londoa 8t. Rv..|/December.' 3,51 3,0 53, 87 53.428 
New Ocleans [ractio: |Decemver. 197,93 [109 9 '0/1,237.25 (1,322,825 
North Shore Traction |2iwk Jan. 23,'2 | 21,2 45.5 6 43,241 
J¢ tensburg St. Ky...| Dave mber. 1,34 1,54- 2.99 
Paterson Ry .... .. |December. 29,659) 25,36 347,02. 
Po’ke ‘psie & Wapp.F | Veveinver. pt 7st 6G, 04 86,405 
Richmond Cractiva..| December. 10,294) 8,034) ........ 
Rochester Ry.. ..00 |Decomber, .... aes 791L.1L3L 
Rox ’h sh.H & Noe u|Vecember. 4,548) 4,751 #4 328 
Sonuylkili Traction..j/Septenb'r, 8 52 $.43 6 wso 
3chaylkill Val. (rac |December. 4,725) 4,L 60,09 3 
Jovant n & Jarbond'+| Docemver. 3,3% needed ene ses 
Scranton & Pittstoa |Deceuber.) 5,425 . sahen 
Sorantoo Railwag ...|Vecem rer.| 36,3.) 32,648) 3 6,326 
syracuse Riv. Tr. Ry |Decumber.| 49,124) 34,968} 433,47> 
Cerre Haute El’o. R. |Septeu’r.| 14,259) 13,7u. 1, 90 
Chird avenue (N.Y.).|;/Devember.| .......) .... --.|2 547.6 63 

oronto Ry ... eee |Novemb'’r | 88,608) 74.617) 95+,986 
{win Vity Rap. Cran.) Dscember./134.955|171,52 |1, 756,00 
Cuion (NV. Bedford) .|December.| 17,555) 17,97, 216,355| 221,427 
United Cract. (Pitts.)| Veo -mber.| (27 001/119,23 bins «ciel oo-cce 
United Cract. (Prov.,| Deceinber.| | 49,070] 142, 216) 1,731,2L0/ 1,723,450 
Unit. Ceac. | Readiag,|Decemrer.| 14,t¢8) 13,107) 194,01 139,44 
W .kefiaid & Stone ...;Dsvemnber.| 3,917) 3,642 49,320 45,850 
Wateroary fraction. .|UVecem»ver.| 24,272) 21,770) 253.614) 212.674 
West Chicago +t. Ry |We Juu. 23) 67,62 | 61,°0 | 221,000) 207,303 
Wheeling Reilway.../Novenb’r.| 14,446) 12,78 154,t«+) 153,0L6 
Wilkesh & Wy Valles|Novemb’r.) 42.235' 41,2471 447,354 461,962 





this week. 


February 19, 1893, 


1897. 
Roads. 8 
Atlanta Raiiway.....Dec. 6,626 
Jan 1 to Deo. 3l..... 89, L6L 
Bingh smton 3t. Ry.. Dec. 13,719 
Uharleston City Ry..Dac. 13,549 
Jaly L to Doo, 3L..... 84,351 


Citizens’ St. Ry., Muncie (Ind.)— 

Jan. 1 to Dee. 3l..... 61,479 
Cleveland Electric...Dac. 146,445 
Jan. 1 to Deo, 3l. ... 1,632, 120 
Consol. Tract’a.N.J Dec. 266,152 
July 1 to Deo, 3k. ... 1,593,136 


Denver Con. Tra nw.. Dec. 61,995 
Jaa. 1 to Deo. 31 ... 723,368 
Detroit Citizeus’St. Ry.Deo, 99,335 


Jan. 1 to Deo. 31. ... 1,102,850 


Vetroit Electric Ry..Dec. 35,925 
Jan. itoDoe 3l..... 394,413 
Gerkimer Mohawk [lion 
& Frank. Eles.cy . Dec. 3,49: 
Jan. Lto Veo 31..... 39,571 
(nter-State Cousol. Street 
Ry. (No. Attleb.)...Dee. 10,645 
Jan. 1 to Dee. 31..... - 129,691 
London 8t.Ry.( ‘an.).Dee. 8,626 
Jan.1to Dec. 3L. ... 101,366 
Newburg Eleo, 3t. Ry. Dac. 5,384 
Jan. 1 to Deo. 3l..... 83,229 
July 1 to Deo. 31. ... 43.358 
New Orleans Cract Deo. 107,936 
Jaa, 1 tu Deo. 3L. ... 1,237,251 
Paterson Rai!way...Dee. 29,639 
Jan. 1 to Deo. 31..... 347,023 
Rochester Railway— 
Oct. L to Deo. 31..... 201,233 
Jan. 1 to veo 31.....  T79L,LIL 
Cwin City Rapid [r..Dec. 184,055 


Jan. 1 to Dec. 3i..... 1,936,053) 


Roads, 











8 
Atlanta Railway.....Dec. 1,250. 


1896. 


6,117 
86,032 
12,432 

9,552 


57,546 
135.572 
1,534,842 
239, 280 
1,477,275 
57,397 
724,511 
90,203 
1,041,545 
31,942 
423,069 


3,765 
42,604 


9,837 
123,850 
7,635 
94,195 
5,130 
85,691 
49,308 
109.9 30 
1, $22.325 
25,365 
319,035 


195,067 
847,440 
171,523 
2,039,943 


& 
1,250 


1897. 


5,749 
37,528 


28,378 
62,633 
593, °75 
132,360 
839,349 
31,5832 
291,310 
51,270 
536,902 
13,639 
128,411 


1.751 
18,224 


1,517 
27,303 
3.4531 
43,915 


45,40) 
339,370 
11,0482 
15,318 


82,223 
296,°74 


104,223 


$ 
det.6 


* Includes Baltiwore [fraction and. City & Suburban for both years. 


Street Railway N-t Earaings.—The following table gives 
th - returas of SrRceT railway gross aad uetearaiags received 
Ia reportiag these aet earaings fur ths street rail- 
ways, we adopt the seme paaas thet for the steam rosds— 
that is, we priat each week all ths returiss received that 
week, but once a month (va the third or the fourth Satard sy) 
ve bring togetrer all tie rosis furiishiag recuras +:d the 
latest stat-ment of this kiad will ba fsuaiin hs CaRdNICLE 
f January 22, 1898, The next will appear in the issue of 


-~— Gross Earnings. -~ —Net Earnings.——. 


396. 
3 
1,065 
20 513 
6,431 


24,462 


42 399 
553.364 


103,419 
737,493 


25 807 
281,771 
41690 
437.739 
13,260 
133,029 


1,936 
20,533 


1,543 
26,397 
2,599 
40,024 


34,951 
565,734 


9,924 
128,556 
52,165 
253, 34 
96,347 


Iaterest Charges and Sacplas —The following STREET 

railways, ia addition to their gross and net esraiays giveu in 

the foregviag, als» report charges fur interest, &c., with the 

surplus or duficit above or below taose charges. ; 

=—Int., rentals, etc. —~ —Bal. of Net Rarn’s.~ 
1897 1396. 1397 1 


8 
def.185 
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~-Int. vent, eitc-~ -—Bal. of net earns.— 

1897. 396. 1s8y7. 1896 Less accounts gepatie, viz.: g 
Roads. & $3 Past due div’ds, interest & rentals. 175,412 150,563 147,763 
Charleston City Ry.. Dec. “3.510 aanecees | D. L. & W. div. payable in January... 458,500 458,500 = 8°500 
July 1 to Deo, 31..... 20,624 uegennee 17,006) —s csce-cce mee eyo payable spel meng ge eocces arte ey ty 1,664,139 
8 08 7,979 tate taxes payable after Jan. 1...... a 92,20 % 447,489 
pe to Dee Sin” «ag0.ses | 2haidl toss 67,610 new pol teed ag ae. Se G25.546 878,343 

2 pgs Seo : . * onds and mortgages. ........ ........ i 39,7 34 
Paterson Railway....Dec 9.000 9.012 2,042 912 | Vouchers due and pay. after Jan. 1...2,9 15.229 2,665.156 PY meth 
Jan.110 Dec. 31..... 109,555 106,684 40,763 21,872 | sundry railroad accounts............. 2,241,147 3,240,000 2,023,753 
‘ ORE ‘9,027,228 9,635,883 7,839,916 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annua! 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions | 
of the INvEsToRS’ AND STREET RatLWAY SUPPLEMENTS. 

This index does not include reports in to day's CHRONICLE, | 


RAILROAD AND MISCEL. Co's 


Volume 66— Page. 
Lebigh Valley 158, 181, 1846 
Wiimington Co lumbia & Augusta. 181 


STRE+T RAILWAYS. 
Full face figures indicace V. 66. 


Volumes 65 ane 66— 
Brockton “treet.....0  cesseeereces 1022 
Browklyp Rapid Transit... ........118 
Chicag» City Ky ; 


STREET RAILWAYS—(Con.) 


Volumes 65 and 66— Page. 
Hartford & West Hartford........ lued 
Hest. Mantua & Fairm’t (Phil. .131 
Lake St. Elevated («‘niergo)......131 
Lowell Lawrence & Havernill. .. 1022 
Lowel] & suburban. ... — ... ...- 1022 
Lynn & Boston enceseseesoeces 1171 
Nort» Chicago Street.............. 18" 


Northwesiern ovenee. + eceneee BMD | 


Springfield (Mass.) St 








Globe St. (Fall River) West Chicago Street 1 
Hartford Street Ry.......... pl) *) 8 eee eer 102 
Hart. Manches’r & Kockv'e Tram.1069 Worcester Consolidated St. Ry. ...1022 





Delaware & Hudson Canal Company. 
(For the year ending Dec, 31, 1897.) 


The preliminary statement for the late fiscal year shows : 
1897. 1896. 1895. 1894. 
$ $ $ $ 
Receipts from coal.... 709,441 7,773,225 7,864,152 7,8*°4,152 


Receipts from railro’ds 10, 061; 167 10,201,633 10,129,082 9,448 993 
Miscellaneous ........- 589,-42 566,584 1,321,157 755,074 


Total gross earnin’s. 18,360,051 18,546,443 18,819,618 18,068,214 
Operating expenses... 13,085,661 13,693,799 13,376,733 12,529,547 


5,274,389 4,852,643 5,442,886 5,538,672 
3,078,492 3,319,959 











Net earnings......... x 
Interest,taxes& rents. 3.13:,968 3, 087. 631 


"2,141,421 1,765,012 2,354,394 2,218,713 

Dividends...........-.. 1,750,000 2,450,000 2,450,000 2,187,500 

Balan coce coococesSUF.8 91,421 421 def.684,988 “det.s 85,606 606 sur.31,213 
~V'65.p. 194 








Delaware Lackawanna & Western Railroad. 
( Report for the year ending Dec. 31, 1897.) 

The annual report of this company consists of a brief in- 
come account and balance sheet, issued in circular form, and 
the statements of earnings and expenses, the income account 
and the general balance, for four years past, have been com- 
piled for the CHRONICLE as below. 

EARNINGS AND EXPENSES. 
1697. 1096. 1895. 2006. 
Gross repts., all s’rces..43,975,399 44,206,352 44,201,909 43,058,862 


Operating exps., better- 
ments, equip, ete...... 36,658,860 37,475,373 37,441,009 36,009,195 








Net receipts.............. 7,316,539 6,730,979 6,760,900 7,049,667 
INCOME ACCOUNT, 
1897. 1896. 1895. 1894. 
Net receipts.............. 7,316,539 6,730.979 6,760,900 7,049,667 


Interest and rentals. .... 





5,406,239 5,406,239 £,406,239 5,412,322 


1,910,300 1,324,740 1,354,661 1,837,345 

1,834,000 1,834,000 1,834,000 1,834,000 

Sur. or def.afterdiv. sr.76,300 af.509,260 4f.479,339 4f.196,655 
GENERAL BALANCE SHEET DEC. 31. 

Assets— 1897. 1896. 1895. 1894. 
Construction account. ...33,742,817 33,742,817 33,742,817 33,742,817 
Stucks and bonds, cost... 9 904, 137 10,373,602 10,414,039 10,423,. 39 
Net cash and current ac- 

ee Se 01,243 1,248,662 


counts receivable.... . 
Materials, fuel, &c....... ,734,013 1,857,166 2, 331 1223 1 "658, 244 


Balance. surplus..... 
Dividends (7 p. ¢.)....... 








i dieipancded ener 45,380,967 45,973,585 46,593,422 47,072,762 
TAabilities— 

= aSsreees -- 26,200,000 26,200,000 26,200,000 26,200,000 

Funded debt.............. 3,067,000 3,067,000 3,667,000 3,067,000 


Net cash and current ac- 
counts payable ..... 9,990 1,468,908 __........ 
Surplus account......... "15,313, 977 15, 237, 677 17,326,422 17, 805, 762 


Total liabilities....... 45,380, 967 45; 973, 585 46,593,422 47,072, 762 


The report shows that 7-29 per cent was earned on the stock 
in 1897, against 5°05 per cent in 1896, 5°17 in 1895, 6°24 in 
1894, 11 04 in 1693, 9°96 in 1892, 9°21 in 1891, 10 in 1890 and 
8°20 in 1889. 

The statement of items on both sides of the account which 
g° to make up the above ‘net cash and current accounts” 

as follows : 

: 4 1897. 1896. 1895, 


a hend.. gacedppasereccapense oe 1,017,624 1,156,587 914,306 
Coal on hand (iess than market value). 2/205,705 2400 oss 1,852,239 
Advances Ww leased roads ............1,102,334 974,918 
Advances ones to be a oy &e. 1,564,708 1,°66,230 1 673,936 
Coal bills sundry accounts due... 21 1,616,604 1,359,4% 
Sundry accounts receivable........... 630,550 °422,097 1,266,43 


TOUR ..cceececeee.-e-eceeceeeesseeees®,227,237 8,166,976 8,041,260 



































799,990 1,468,908 


Balance of accounts payable......... 
Balance of accounts receivable....... 


“Of which pe 504 has been paid since close of year. 
—V. 65, p. 976 


Western Maryland Railroad Co. 
‘Report for year ended September 30, 1897.) 


President J. M. Hood says in part: 

General Results.—W vile traffic was comparatively light for 
the first eight months and unfavorably influenced tne show- 
ing for the year, tnere was a gratifying improvement during 
the last four months, which still continues. The increase, 
| however, of $14,395 in net earnings is largely due to the prac- 
tice of rigid economy in all branches of the service. Of the 
net earnings there was expended for construction $15,541, 
| for equipment $27,831, for betterments §7,6 3, a total of 
$51,027. Since the close of the year the motive power has 
been increased by the addition of six consolidation freight 
| engines, which were much needed. 
| Trackage Agreement.—Since Feb. 22, 1897, the Philadelphia 
| & Reading Railway Co. has been running its pene trains 

to and from Chambersburg, using twelve miles of this com- 
paoy’s Baltimore & Camberland Valley line, which arrange- 
ment affords the people of Chambersburg a competitive line 
between that point and the Eastern cities, 

New Freight Line.—On May 16 a new fast freight line was 
established in connection with this road, known as the Blue 
Ridge Despatch. It has afforded this city a new western and 
southwestern line and is commanding a very satisfactory and 
steadily increasing business. 

Refunding.—As to possible refunding, the report says : 

The third and fourth 6 per cent mortgages, aggregating $1,875,000 
on which the city is paying interest, will soon mature, when an annual 
saving of $46,875 can be effected by applying the proceeds of an equal 
amount of 319 per cent city stock. The necessary authority for this 
should be o »talued by the company and city at the coming session of 
| the Legislature. The third mortgage is for $875,000, with bonds in- 
| dorsed +y the city, while in the other case no bonds were issued, the 
city taking an in emnitying mortgage for #1,000,000 and loaning the 
company $1,000, — of its stock. The bonds mature Jan. 1, 1900, and 
the stock Jan. 1, 190 

During the year the company has paid interest on $6,320,089 20 of 
main andb anch line obligations, the third and fourth mortgages 
being the only ones upon which the eity is now paying. Certainly by 
the time the interest can be reduced the company will be able to as- 
sume it, and thus entirely relieve =e city from further payments on 
the company’s account. 

Statistics.—Earnings and expenses of the Western Mary- 
land System (including Western Maryland Potomac Valley, 
Baltimore & Harrisburg and Baltimore & Cumberland) were: 


WESTERN MARYLAND RR, SYSTEM, 


1897. 1896. 1895. 
$ 
| 
| 
| 
| 
| 






















1896-97. 1895-96. 1894-95. 1893 94. 
Earnings— $ $ ~ 
WORSENING. 0 gn ccccsccvesacs 329,536 334,834 337,042 358,747 
ag laine riabaasaauniieed 791,118 798,676 812,060 714,440 
iseithaeheetbeda walk - 32,829 33,455 32,536 33,319 
Mail, express, etc.......... 97,755 98,725 96,223 96, 1668 
Total gross earnings...1,251,239 1,265,690 1,277,862 1,203,174 
Expenses— 
Transportation.... ........ 471,901 486,237 465,395 449,202 
Maintenance of way,etc.. 143,922 141,263 151,619 148,059 
Maintenance of equip..... 116,960 133,190 119,860 107,927 
Miscelianeous end taxes.. 107,436 105,949 101,954 107,251 
Total................... 840,219 866,639 838,827 612,449 
pCR 411,020 399,051 439,035 390,735 
Percentofop.exp.toearn. (65°20) (663) (64°2) (65°2) 
Add div’donB.& H.stock. 32,953 _....... ecco ce neee 
i anibesidaswihnsee “448,973 399,051 439,055 390,735 
Deduct— 
Interest on fanded debt... 175,799 171,817 158,363 231,480 
Rental of leased lines...... 102,983 101,963 97,257 77,423 
Betterments, etc. ‘ 7,604 14,427 14,195 15,168 
Terminal charges 26,61 26,741 25,241 25,736 
Ground rents... 1,757 1,716 1,401 1,320 
Miscellaneous.............. 7,525 7,000 cosese 8 = scene 
Dividendon B.&H stocks 35,941 1,520 1,356 1,445 
Oredit bal. to profit &loss.. 85,500 73,866 141,223 38,162 
Dotal.cacsesce ercecceceee 443,970 399,051 439,035 390,735 


WESTERN MARYLAND RAILROAD COMPANY—GENERAL BALANCE SHEET 
SEPTEMBER 30, 1897. 


Cost of reed.........0. $4,397,070 | Common stock.......... 9684, 950 
Equipment ............. 1,155,336 | Preferred stock......... 4,000 
Hillen Station property 200,000 | Mortgage bonds........ 3,801,000 
W.M. RK. Terminal Vo. Baltimore loan, 4 p. ct. 684,000 
 - | ACRES: . _ 178,854 | Funded certificates,6% 226,530 

Securities owned..... -- 1,523,350 Uaseoese coupons held 
Sinking funds..... exeee 302,487 by Baltimore......... 71,742 
Material on hand..... -. 47,615] Hillen Station poopeey 200,000 
Cash on hand..........._ 15,477 Terminal Co. pro 165,728 

Profit and loss.......... 386,229 | Securi own ee 
—— Ls casiil RE 1362 8 

Bills payable..........-. 
Balance current accts. 410, 0}425 

Accrued interest on 
bonds (not due)....... 26,082 

Ace’d rentals (not due). 
BUG. ccvsvece -eeeees8,206,419 $8,206,419 





Bova.~-Laterpet assumed by Baltimore City not included in shove 
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ARRISBURG RAILWAY COMPANY—GENERAL BALANOB 
BALTIMORE © Dee ET SEPTEMB«R 30, 1897. 
wave ..-$1,417,347 | Common stock.......... $690,900 
quiet weet estan #1412000 | Preferred atock, 5 pc. 295100 
sundry b’ds, &c., owned 58,314 | B:lto. & Har. lat M.... 570,000 
Balance of current ac- Balto. & Har. lst M.... 120,000 
COUNTS.....----2+--0+ . 122,271 | Sundry b’ds (see contra) 58,314 
Material on hand...... ° 8,847 | Accrued int. (not due).. 13,425 
Cash on hand......-...- 15,985 | Profit and loss.......... 153,026 
RRs ic codscccickssns Ke” WOR satis siices cosas’ $1,634,765 
—V. 64, p. 178. 


Philadelphia Wilmington & Baltimore Railroad. 
(Report for the year erting Oct, 31, 1897.) 
This road is leased to the Pennsylvania Railroad and its 
operations have been as follows : 



























1896-97. 1895-96. 1894-95. 1893-94. 
7 ; s— 7 3 s 
ous. Srddscdenonaniee 3.892,093 4,108,110 4,198,932 3,801,208 
Passenger.... 3,970,581 4,010,607 4,07-,913 4,020,159 
Miscellaneous. ...........--. 928,762 928,414 874,687 814,591 
ee eee 8,791,436 9,047,131 9,142,532 8,695,958 
Expenses — 5 - : 
Maintenance of way. ete.1,329,062 1,327,145 1,297,424) 

Do equipm’t. 989,243 1,156,153 1,101,747 | 6,349,332 
Conducting transportat’n 3,921,653 4,049,467 3,969,846 (° , 
General 164,217 161,243 157,354) 

Total 6,4°4,205 6,694,008 6.526,891 6,349,332 
Net earnings........-- oe---2,387,231 2,353,123 2,615,642 2,346,626 
INCOME ACCOUNT. 

— 1895-96. 1894-95. ~— 
Net earnings..-.. 22-8,987,231 2,373,123 2,615,642 2,346,626 
Other income. --. 459,460 550,927 509,169 420,938 
WE. : sscccdnecoqunngen 2,-46,691 2,904,050 3,124,811 2,767,564 
Deduct— 
interest on bonds.....-... 255,200 255,200 255,200 255,200 
Interest on car trusts and 
ground rents............- 3,439 67,368 68,829 89,973 
Be nccnnccccapenent; see 1,057,815 1,170,600 1,330,067 1,157,162 
Extraordinary expenses.. 197,150 87,918 26,287 36,102 
Taxes and miscellaneous... 197,129 184,409 175,664 111,399 
Dividends. .....cccccccce --- 827,355 827,354 827,354 768,258 
GN ii cc cdcscccestatied 2,573,088 2,587,879 2,683,401 2,418,093 
GUGRINE. 625s cadecacsiosascne 273,603 316,171 441,410 349,471 
GENERAL BALANCE SHEET OCTOBER 31, 1897. 
Assets. Liabilities. 
Road and equipment.$15,483,904 | Capital stock .......... $11,819,350 
Real estate............ $8,136 | B nds (seeSUPPLEM’T) 5,750,000 
Bonds & stocks owned 4,053,395 —— and ground 
Due from other com- | _Trents........-.-----0- 164,002 
panies (traftic)....... 84,265 ' Pay-rolls & vouchers 664,205 
Due from other com- lS eee 64,01 
panies (other accts.). 351.363 | Dividends ..... ia nae ber 473,101 
Due from agents, ete. . 277,210 | Due controlled RRs... 975,795 
Materials on_hand.... 326.024 | Sinking funids......... 692, 
Sinking funds... 692,000 | Profit and loss......... 2,630,225 
Cash...... lenin -- 1,606,390 | 
Total assets.......... $23,262,688 | Total liabilities...... $23,262,688 
—V. 64, p. 1000. 


Northeastern Railroad. Manchester & Augusta RR. 
Norfolk & Carolina RR. Cheraw & Darlington RR. 
(Reports for year 1896-97. ) 
These companies belong to the Atlantic Coast Line system. 
The report of Northeastern RR. of South Carolina says: 


It has been necessary to expend very large sums for renewals and 
additions in the past five years. During the closing tiscal year 45 
miles of seveaty-pound steel rails were purchased at $17 per ton, and 
at this writing [Nov. 1, 1897], the same have been placed in the track. 
Your road has now been entirely relaid with seventy-pound steel, and 
ballast is still being brought from the line of the Cheraw & Darlington 
RR. Expensive terminals, small local business, roadbed costing far 
above the average to maintain, long trestles and short life of crossties 
make a coustant struggle to earn sufficient net to pay the stockhold- 
ers a fair return upon their money. 

It was not possible to follow the usual method of roads composing 
the Atlantic Coast Line and to charge the renewal of rails to operat- 
ing expenses. The diffsrence between the costof the new rails bought 
and the old rails sold will be about $55,000 for the rent 70) Che earn- 
ings of this company were in the CHRONICLE, V. 65, p. 1170). 


The report of the Norfolk & Carolina RR. says : 


The result of the year's operation has been quite satisfactory. There 
has been a gross increase in income of $65,642, a net increase of 
$18,851, and your company has been able to charge to operating ex- 
penses $45,297 for additional equipment and permanent improve- 
ments of roadway, to pay all interest on bonds, a dividend of 6 per 
cent, an’ have a «mall balance pompeining in bank. 

The tonnage passing over your road is so large that, in the near 
future, the tifty-six pound rails nowin the track will have to be re- 
placed, and [ should advise to replace them with eighty-pound 
rails. The change made on Nov. 1, 1896, from handling your business 
at Portsmouth to handling it over your own terminals at Pinner’s 
Point, has proven most satisfactory. All of vour passenger cars are 
equipped with air-brakes an’ automatic couplers, and eacticaliy elt 
of your freight cars are equipped with automatic couplers and y- 
five per cent with air-brakes. 


The report of the Manchester & Augusta RR. says: 


The year’s business shows a gratifying increase, particularly in net 
This is due about equally to increased gross earnings and to decreased 
expenses. The net earnings are still not equal to the fixed charges, and 
— company is indebted the conservative action of the Atlantic 

t Line Company in advancing about $100,000 to take care of the 
pa one It is believed that in the near future the road will be self- 
ng. : 

Owing to the very low price of cotton this fall the opening year is 
not as full of eben as that just closed, as the farmers will have less 
money with which to buy merchandise and fertilizers. All of your 

nger cars are equipped with air brakes and automatio couple 
all of your freight cars are equipped with automatic couplers an 
per cent with air brakes. 


The report of the Cheraw & Darlington RR, says : 


The closing year has been ove of improvement. The good crop of 
cotton and the fair price obtained by the planter is evidenced in the 
nereased tonnage and increased t receipts, due principally e 






cotton and fertilizers. The first quarter of the opening year reflected 
the prosperity of the closing year, but the prospects ahead are far 
from satisfactory. Tae low price of cotton this fall means less fertil- 
izers anil less merchan lise. Passenger business over your road is not 
profitable, the ea-nings for the past year not having been enough to 
pay the cost of operating the passen cer trains. 

All of your passenger Cars are equipped with air-brakes and auto- 
matic couplers, and practically all of your freight cars are eq sipped 
with automatic couplers and 53 per cent with air-brakes. 


Earnings, expenses, interest on bonds and dividends paid 
have been as follows: 












Norfolk Man. Flor- Wil.@ COher.@ 
é évUar. dAug. ence. Bum’ tn. Dart, 
Earnings — $ b 3 $ $ 
te SSS 389,378 142,075 114.6°8 27,012 114,965 
Pa-senger ..........02.... 70.714 41,814 36.575 2,854 22,733 
Miscellaneous ............ 97,961 13,634 23,795 5,658 9,72 
ae 558,053 202,523 175,068 35,524 147,425 
| Fxrpenses— 
| Maintenance of way. &c. 88,378 47,723 13735) ( 33,778 
o equipment. 53,432 15,114 15,511 469 geo,} 7,737 
Transportation........... 135,582 68.777 44,550 [ 29,820) 46’999 
Gencral and taxes ....... 39,136 22,600 9,233 | 11,390 
SRE 367,528 154,214 83,029 20,820 93,927 
WGC GSEMINGE. «2c scccccecse 191,525 48,309 92,039 14,704 48,498 
Deduct— 
Interest on bonds - 86.455 72,400 27,300 5,000 30,800 
Dividends.... cone WEE «=. wsdass 63,630 4,500 12,000 
Total............--.-.-176,455 72,400 90,930 9,500 42,800 
Balance*....... nsésoond sur.15,070 df.24,091 sr.1,109 sr.5,204 sr.5,698 





* “Miscellaneous income” and several sundry items of disburse- 

ments are not included here.—V. 65, p.1170; V. 62, p. 186; V. 64, p. 887. 
Montreal Street Railway Company. 
‘(Report for the year ending Sept. 30, 1897.) 

President L. J. Forget says: 

The company’s business is still increasing satisfactorily; 
and it is particularly gratifying to note also that the percent- 
age of operating expens+s exhibits a still further redaction 
upon the already Jow figura reached last year. The addi- 
tional power plant referred to in last year’s report has been 
installed and is now in full working order. The company 
has built during the past year 55 closed motor cars and 25 
open motor cars and 22 moreclosed motor cars will be ready 
for this winter’s service, and also 60 more open motor cars 
for traffic next summer. All the property has been thor- 
oughly maintained throughout the year. 

The following tables show the earniags for five years past, 
the income account for the year 189697 and the balance 
sheet of Sept. 30, 1897: 


1897. 1896. 1895. — 1893. 
8 
Grossrec’pts. 1,342,368 1,265,898 1,102,778 896,091 750,752 
Oper. expen’s. 736,428 710,365 652,812 637,668 543,042 
P.ct.carearns. 55°05 56°48 59°20 71°16 79°00 
Netearnings . 605,939 555033 449.966 258,423 157,710 
Netine.p.c.cap. 2°41 155 10°2 969 8-17 


Pas’rs car’d.32,017,317 29.896.471 25,877,758 20,569,013 17,177,952 
Transfers.... 8,765,903 8,541,530 7,058,670 6,828,653 5,y¥94,113 
INCOME ACCOUNT. 





1897. 1896. 

Income over and above expenses and fixed 
charges fur year, excl. of divid’s anu bonus .$507,856 $462,107 
ET ON cccccccccecssagecedeenudeos $8 26,667 $320,000 
RE PE BEB. ccccnccccesccce emaitans chihteieniiigied 41,667 40,000 
Transferred to surplus account........... e.---- 139,523 102,107 
WeGM.....c.c00 ss iencasdeian iesiasnuiacs eps saanebaablaaids linia $507,856 $462,107 

FINANCIAL STATEMENT &EPTEMBER 30, 1897. 
Assets. Liabilities. 

Road and equipment. .84,716,627 | Capital stock......... -- $4,500,000 
Real estate & buildings 1,176,459 | Bonds............... exes §=—. 973, 3333 
SD nascaccacumnaacsans R77 2 | SRORENROOD .cccconseccoce 5,221 
Accounts receivable... 13,707 | Accounts and wages... 104,366 
Suspense accounts..... 2,005 | Interest on bonds...... 5,170 
SN ccnssendion eabeaence 204,745 | Tax on car earnings.... 56,968 
Balance of call......... 4,850 | Employes’ securities... 3,931 
Unclaimed dividends.. 2,062 
Unredeemed tickets... 16,536 
Dividend and bonus.... 208,333 
Surplus .............00.. 886,247 
yee $6,210,171 We snaeccnaes sim $6,210,171 





(The recent increase in the dividend was mentioned last week on 
page 184.—V. 66, p. 184.—Eb.] 


Lehigh Traction Company, Hazleton, Pa. 
(Report for the year ending Dec. 31, 1897.) 
The statement for the year is as follows : 



































° 1896. 
Passengers carried. ...... .....-...0.-22--00----2,3 50,103 2,620,847 
Mile peatienesseSeddoacanducsecetcens Sanedaccdds 563,168 675,119 
Gross earnings...... Janene qumeiiin een wesecdis $109,101 $120,881 
Operating expenses— 
Maintenanve of way aud equipment........ «-- $12,010 $15,499 
Cost of transportation, etc...................-. 46,475 48,834 
We CNR iia ii is dccecccseccescce candenxaene $50,615 $56,546 
Other earnings.......... ridkbadbisess <saeasscasenes 517 3,684 
eee aaa onan an aancen 51,132 $60,231 
Interest and taxes..... dvdecsesead aeceece aseasae 37,061 32,259 
Balanoe, surplus........ . Seincaaeceiad cocoancnes SRE BTA $27,972 
BALANCE SHEET JAN. 1, 1898. 

Assets. Liabilities. 
Franchises......... ..«-.$1,000,000 | Capital stook......... --$1,000,000 
Bonds—not issued...... 30,000 | Bouds ........... iaidann n 000 

Dds anceibiithies aneh 10,355 | Bonds—carbarn & park 115,00 
Investm’ts—Hazel Park 1,185 | Bills payable..... cacece 34, 
Const. and equipment.. 773,220 | Accounts ............... 8,743 
Accounts, &0........... 10,804 | Profit and loss account 76,979 

Total assets. ........$1,825,565 Total liabilities... ...$1,825,565 
—V. 64, p. 232. 
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American District Telegraph Company of New York. 
(Report for the year ending Dec. 31, 1897.) 
Ths earnings, etc., have been compiled fur the CHRONICLE 


as follows: 
EARNINGS, EXPENSES AND CHARGES. 














1897. $ 1*96. goes? 
Gross receipts ........ ctacesees Gee 545,840 ,957 
peraung Cxpenses becocsonsece 472,941 488,658 474,922 
Net earnings. ..........----. 75,187 $57 182 $80,635 
Dividends..... . aosebsebdcnaneel (2%) 76,882 (1%) 38,441 (3%) 1 5,323 
BRNRNOD 6<.c0ccccncescessscnes def. $1,645 sur. $18,741 def. $31,638 - 
Previous surplus. .........--.-- 54,713 35,972 70,660 
Total surplus Dec. 31...... $53,018 $54,713 $35,972 
Miles wire. .........-ccccccccoeee 1,448 1,435 1,416 
GEGGB. . cccccccccceccocccescces oe 83 6 69 
DRGISUTRGEAS 2. ccceccccescesccees =o 3 oe “ 
PESSROMMETS . ....2ccccccccccccesse ,03 ,03 03 
Messenger calls................ 2,521,935 2,426,792 2.306.302 
Telegrams delivered.........-- 4,507,537 4,457,005 4,582,385 
Circulars delivered ............ 8,262,219 17,319,020 6,457,346 


—V. 64, p. 327. 


Western Stone Company (Chicago, Ill.) 
(Report for year endiny Dec, 31, 1897.) 


President Martia B. Madden said : 

The buildingtrates an their kin 1red branches have suffered severely 
during the year1897. Few buildings of importance have been erected 
Prices have been low-r than at any time in twenty-tive years. Re 
newe activity is already apparent. Our working wachivery has been 
maintained in its usual nigh state of perfection. Dividends are sure to 
follow an iucreased business. The company was never in better con- 
dition. It does not owe a dollar; it has vot berrowed one for the past 
three years. It paid off $8,000 of bonds and $10,000 of mortgages in 
1897. 


The earnings, balance sheet, etc., were : 





























1897. 1896. 1895. 1894. 

Receipt«— $ 8 8 
From all sources..........-.-..-.+- 398,275 523,158 642,803 813,200 

Disbursements— 

Labor and teaming.............--- 219,477 255,869 293,945 414,531 
Transportation (rail and canal).. 68,406 79,330 117,148 138.3 '2 
Renta, interest and discounts.... 13,930 19,358 13,417 16,274 
Taxes and other expenses........ 61,491 76.669 93,592 129,259 
Bond interest...... coccce seoceeseee 27,890 28,360 28.783 29,39 
Mortgage interest................. 3,360 3,960 4,560 5,351 
Total disbursements....... «+ 394,545 463.548 551,440 733,134 
WEEE cocdcccascocdecccccecens -cosse tee See 6faeee) 6 
Surplus forward.............-...-. 93,864 101,754 10,391 69,675 
TONER. ncocccacccecoeescepsceses 97,593 161,363 101,754 10,391 
Be candnchtcscccccunsectr eee GEE «wane meee 
Balance on hand........ ectens - 52,593 93,864 101,754 10,391 
BALANCE SHEET DEC. 31. 

Resources— 1897. 1298, 
Real estate and buildings.................. .$2,218 698 $2,214,698 
Tools and machinery. ... - 884,846 385,080 
Horses ani wagon 27,017 27.092 
Office furniture. 3,011 3,011 
Cemeh G6GOR...cccccaccccsccsce saces - . 92,600 92.600 
Stone, merchandise and stripping....... eee £9,499 109,564 
Bills and accounts receivable aud cash...... ° 72,185 104,288 

tes..... .ccacccccsssnaseonsansenes eacccsceses $2,887,910 $2,940,342 

Liabuities— 

GENES DOOEB cccccccccccccessces co ccccess:cces $2,250,000 
Bonded det... ‘ 534,000 
Mortgage debt Y 56,000 
EY MD cccasccccehasnnes «ad ocuscsne 13,316 6,478 
PR ccccscccsccscccssccscsccccessstcesescoose 52,594 93,864 

NL cenadctatentnnctécsnesncumtasennadswael $2,887,910 $2,940,342 


Chicago Telephone Company. 
(Report for yewr ending Dec. $1, 1897.) 
President John M. Clark, at the annual meeting, said: 


The plant vf the company in the Chicago Exchange now comp) ises 
39,961 wiles of wire, being un increase of 4,146 miles during the year. 
Ot the above, leas than 8,500 miles of open wire are now carried on 
poles, 23.850 miles being contained in underground cables and 7,315 
miles in cables attached to poles. The telephones were used during 
the year a « eater number of times than ever before, the average num- 
ber of daily calls being upwards of 210,000. 

The underground plant has been increased materially, extensive 
work bing done in the down-town district to provide fur the wi es 
leading to the two new exchanges which are now being established, 
name'y, in the Title & Trust Building, 100 Washington Street, and in 
the Manhattan Building, 307 Dearborn Steet. A new exchange is 
also to be established this year a short distance west from the river 
In these new exchanges the opera ing apparatus will be of the latest 
design, by which the subscriber is enabled to control the movements 
of the operator by means of electric-light signals as in the exprers 
system. About one-h jf of the total number of telephones in Chicago 
are now of long-distance pattern, operated upon metallic circuits. 


The earnings, etc., were as follows: 














; 1897. 1896. 1895. 1894. 
Gross earnings....... $2,072.079 $1,955,829 $1,759.753 $1,636,964 
Operating expenses... 1,447,386 1,355,624 1,216,914 1,128,388 
Net earnings...... $624,693 $600,205 542,839 $508,576 
Dividends paid (12%). 520,330 499,224 ee tirt bet 4 
Surplus............ 104,313 $100,931 $87,294 53,03: 
Cap. stock outstand’¢$4,336,500 $4,336,500 $3,796,200 $3,796,200 
Telephones operated. 17.690  ........0 9 Lo.cle.. cosnone 
do Chicago Exch 14,105 abt.12905 007 Cc E 
Miles wire Chic.Ex.. 39,931 35,772 aainieted Renan tay 


The company has no bonds outstanding.—V, 64, p, 608. 
a 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor 
ganization Plans, Paymest of Overdue Coupons, Etc.—Ali 














facts of this nature appearing since the publication of the last 
issnes of the lyvesTors’ and the Srrezr RatLway Supp.e- 
M«NTS may be readily found by means of the following index, 
This index does not include matter in to-day'’s Caronicrg, 
RAILROADS AND MISCEL. Co.’8. | STREET RaILWAYs—(Con.) 


Vwi me 68— Page. | Volumes 65 and 66— Page. 
Brunswick Light & Water..... sale. 18‘ | Boston Klev........ "ext End lease.1293 
Central Washin ‘ton RR ..8 lt, 183 | Brook. & Brighton Beach.. recvr iss 
Col. & Hock. . & Ll. ecr.1é-charued, 183 | Brooklyn Cable KR - .reorg SO 
Electro- Pneumatic Transit...com. 163 | Brook. Elevated. |st instal.of as ens. 18 
Fort Plain & Rich.3S r.sle postpid. 183 | Cincinnati ucline Plane. ..... sale 


eS a a Gg ep ereeeeneey mola. 78 


HutcLinson & Svuthern....... sol 7 eR 
Knglew wd & Chicago tlec. .reoru. S1 


Kankakee Water Cv..... 


Montgomery Light Uo ....... solt, 164 | Fronr St. Cible (Seastie)..... sol ies 
Natalie Anthracite Coal....... sl, Iss | Hann bal (M».) 8S. Ry........ sold. 3 

Nortolk « Ocean View........- sale. 183 | Linculn (Neb.) St. Ry ..reorg. w2, 134 

Peoria Doc. & Ev ..deposi’ notice.. 184 13 ison (Wis.) City Ry «+. .d,1071 
Soutn Jersey.... .. -. reorg. lan. 185 | Nassau Electric ( B’klyn).rradjust. 26 
W G. Hitchcock & Co.pl.prrativ . 185 | N. J. Electric (Paterson). .recewver.1174 
Zanesvil.e Terminal Ky...recetver. 185 | Paterson Central Elvc....rceirer. 138 


Rockaway Village RK ........ sale. & 
aute Elec. ..recrrship, case.1025 
coeee default.s4, i85 





STREKT RAILWayYs. 

Full face figures indicate V. 66. 

Tolumes 6) and 66— | 
Akron St. Ry. & LIl’g..... receivers.13'2 | 

Akron (0.) Gas.—$300,000 Bonds Offered.—This company’s 
first wor'gage 5 per cent gold bonds are offered by Ma- 
son, Lewis & Co. at 981g an! int-rest. These bonds are 
dated Oct. 1, 1°97, and are due Oct. 1, 1947, but are sudject 
to call at 1'2%¢ on Oct. 1, 1907, and if not so called are to be 
redeemed by lot for the sinking fund, $10.000 yearly, begin- 
ving Oct. 1. 1908, at 1024¢. The issue is limited to $400,000, 
of which $350,0 0 outstanding. The company’s outstanding 
capital stock 1s $2 0 000 common and $165 000 preferred. Its 
net eartings in 1°97 were $33,655. see advertisement in an- 
other column. 

American Grocery Co.—Dissolution.—The company has 
been ordered diss »lved under the statutes cf New Jersey and 
the basiness is being wound up. The lease of the store at 
Franklin Street and West Broadway has been transferred to 
Seaver & Co., warehousemen, who will use the property for 
storage purposes. A large part of the company’s stock has 
been sold in accordance with the dissolution proceedings, 
and several of the trade marks of the concern have also been 
disp >-ed of.—V. 65, p. 868, 

Anthracite Coal Roads.—Cool Trust Argument Postponed. 
—By the agreement cf counsel with the Court cf Appeals 
the argument of the Coal Trust cases was put over until 
March |.—V. 65, p. 1:13. 

Brooklyn Elevated RR.— Foreclosure —In the foreclosure 
svits begun Jan. 4 by the Reorganization C: mmittee, a jadg- 
ment was obtained this week for $1,312,380 to represent the 
principal and overdue interest on the second mortgage. The 
first instalment of the assessment is payable on or before 
Feb. 7, as announced last week.—V. 66, p. 153. 

Brooklyn Rapid Transit.—Cars on the Bridge.— Cars of 
the Graham and Flushing Avenue live began ruoning over 
the Brooklyn Bridge at halt hour intervals on Monday. The 
roadway at the New York entrance is being widened, and 
when the work is ae. as it will be in the near future, 
the bridge trolley tracks will be putin full operation. S+v- 
eral injunctions are being sougut to prevent this use of the 
bridge, but the street railway companies anticipate no serious 
trouble therefrom.—V. 66, p. 38. 

Baltimore & Ohio RR.—Listing of Certificates of Deposit 
for Consol. 5s.—The certificates of deposit representing the 
consols deposited under the Morgan agreement were listed 
this week on the New York Stock Excharge. Authority was 
also given tu add to the list from time to time additional cer- 
tificates when and as issued in exchange for consols up to & 
total of $11,988,000, this last being the total amount of said 
bonds outstanding, exclusive of those held in the sinking 
fund. The application to list quotes from the cicular which 
was cited in the CHRONICLE of Nov. 6, 1897, p. £68, as to the 
necessity for asking deposits, 

Purch. se of Coupons,—Speyer & Co. announce that on and 
after Feb. 1 next they will purchase at their face value cou- 
pons maturing at that date on bonds of the Baltimore & Ohio 
5 per cent gold loan of 1885, due 1925, which have been de- 
posited with the firm, and to pay the amount thereof to the 
holders of trust receipts issued under the agreement of April 
10, 1896, for deposited bonds. . 

Condition of Special Funds Oct. 1, 1897.—The receivers re- 
port the amount on hand Oct. 1 of the several special funds 
and the amount expended from each fund during the month 
of October as follows: 


erre H 
do 


— Receivers’ certificates. 


Series I. Series Il, Series III. Terminal 

(B.@0.) (8.@0.) (P.@0.) Fund. 
Unexpended Oct. 1......... $17,533 $106,628 $465,428 $332,882 
Ex pditures in October... None 24,061 25,036 5,680 
—V. 66, v. 132. 


Chase National Bank.—500.000 New Stock Liste?.—The 
New York Stock Exchangs has listed the new certificates of 
stock of this bank, to correspond with the capital incre 
from $500,000 to $1,00 ,000, The capital is now $1,000,' 00; 
the surplus, $1.000,00"; the undivided profits amount to 
$37,311 80.—V. 65, p. 1219. 


Chesapeake & Ohio Ry. Co.—Avthority to List Consols Re- 
cently Scld for Refunding.—The New York Stock Exchange 
has anthorized the placing upon the official list of the 
$2,287,000 additional first pe Ax ge per cents recently sold, a8 
‘rom time to time the same shall be issued in exchange for 
the purchase money 68 due July 1, 1848, [See notice given 
hy Harvey Fisk & Sons in Curowicnsz of Jan. 13, p. 133), 
Upon wsuance of said $2,257,000 bonds the total amount on 
list will be $25,*58,000, 
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Listing of the $1,917,000 General Mortgage 4148.—The | dividends had been given out, wou'd be about $2,000,000, an 
general mortgage 415 per cents for $1,917,' 00 recently sold have | entirely insufficient reserve, and also entirely inadequate to 


been listed on the New York Stock Exchange, making the total 
listed to date $23,721,000. 


outlays, as follows: 


|} meet the claims of which he had given them the list. The 
The new bonds have been issued | 
at various intervals since 1894, to reimbarse the company for | istence of the short terminable obligations nor c 
Equipment notes and Alleghany Car | 


Finance Committee conld not view with indifference the ex- 
ntemplate 


any material increase in their amount. The present pro- 


Trust, $424,:00; for new property and improvements, $1,-! posal met with the committee’s approval, and they trusted 


4438, 00. 
following purposes: To acquire the Backingham RR. (here- 
tofore lease 1 and now acquired free from lien.other than the 
44 per cent mortgage of the C. & O. Ry., at a cash cost of 
$:70.. 00; to acquire $10°,90) first mortgage bonds of Kione- 
connick & Freestone RR., deposited with the trustee of the 
1. & O. 41g per cent mortgage, $100,'(0 cash; for real «state 
and improvement at Richmond to Jane 3), 1897, $196,254, 
The application to the Exchange siys: ‘For some years 


past the company has steadily adopted the policy of charg- | 


inz to operating expenses all miscellaneous construction 
items along its line, such a3 new stations, sidings, water 


tanks, ba!last, permanent masonry and viaducts, and during | 
the last two vears no additions of any kind have been made | 


to the construction account, except for the acquisition of the | 
Buckingham RR., the Kinneconsick & Freestone RR. and 
the expenditures made on account of real estate and im- 
provements made in Richmond. These latter are prepara- | 
tory to the construction of a viaduct through that city. The 
company has no ‘floating debt’ in excess of cash and cur- | 


The litter amount has b2en used in part for the | 


that the improved earniags would raise the value of the stock 
to a point at which it conld be used to provide means for the 


| discharge of the obligations referred to with a considerable 


Saving ininterest. Both the directors and the committee in- 
tend thus to retire, as soon as can be advartageously done, 
all claims haviog priority over the debenture stock. Some 
discussion followed, but the resolution was eventually de- 
clared carried, with one dissentient.—V. 66, p. 133, 


Chicago Rock Island & Pacific Ry.—Refunding Plan.— 
Oler to Holders of Excisting Bonds.—Messrs. Sp-yer & Co. 
offer until Feb. 17, 1898, $25,000,109 of the new general mort- 
gage 4 percent 90-year gold bonds at the price of 11314 per 
cent in exchange for the following existing bonds, the compu- 
tation to be made as of May 1, viz.: 

(a) For every $1,000 5 per cent first mortgage, extension 
and collateral bond, with Jaly 1, 1898, coupen attached, the 
holder will receive $1,0 0 new 4 percent bond, with July 1 
1898, coupon attached, together with a «ash payment (at the 
time of delivery of the new bond) of $18 33, representing the 
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rent cash items in hand,”--V. 66, p. 133. 


| difference between 105 per cent and the 1031 per cent and 
| the difference in interest between 4 per cent and 5 per cent 


Chicago Great Western.—EZ1rnings, Etc., for Half-Year.— | per annum from January 1 to May 1, 


At the meeting of stockholders in London on Jan, 12 the | 
Right Hon. William Lidderdale presented the following ap- 
proximate statement of earnings for the half-year one 


Dee. 31, 1897 : 


Six months. Gross. Net. Charges. Surplus. 
es re $2,798,947 $933,976 663,300 ; 
1896..... ° 2,393,946 642,501 634,462 8,009 


(b) For every $1 000 debenture bond (ex March 1, 1898, cou- 
| pon), the holder will receive $1,000 new 4 per cent bond with 
July 1, '898, coupon attached, together with a cash payment 
(at the time of delivery «f the new bond) of $ 3 33, represent- 
|ing the difference between 105 per cent and 10315 per cent, 


$265,676 | viz., $15, less the amount due for difference in intrest. $1 67. 


The Central Trust Co. of New York is prepared to receive 


The charges here include all prior charges and full interest | deposits of the above existing bonds for exchange as above 


on the debenture stock. The result, he believed, would be 


considered highly satisfactory and full of promise. 
Capital Hap nditures.— $1,100,000 Additional 
During the year the Finance Committee consented to the 
company’s making an issue of another £100,000 of five-year 
6 per cent not sto provide for the capital expenditures de- 
scribed by President Stickney in April, 1897. [As to the pre- 
vious issue see V. 64, p. 286.—EpD |] Tne committee also in 
December received President Stickney’s estimate of the capi- 
tal requirements of the road during the year1898. These 
amount to $1,231,149, less $150,000 from other sources, leav- 
ing to be provided $1,'81,149, which it is proposed to raise 
by a further issue of sterling five-year notes for the equiva- 
lent of $1,100,000. The particulars are as follows: 
To meet maturing obligations. ..... Otnebsedcesacsasenssesesass 
Lengthening passing tracks and improvement of yards and 
station facilities 
Ballasting and miscellaneous improvements. 
Freight and passenger equipment 
Permanent bridges.............. pasos ‘ . 
ST SE cacdadudsimisaurncdsehiacsatespsaeeneaneabeaaiae 


Total.......ccceo Odtecesccccccccncccccccccece eecccccces ecccces $1,231,149 


The committee believed that the money required to carry 
out these improvements would be well spent and would have 
an immediate and important effect in producing increased 
efficiency and economy of service. On the other hand, they 
were reluctant to approve such an increase in the amount of 
the company’s short-term obligations unless they saw proper 
provision made for meeting them at maturity, which had 
not yet been arranged. The Vice-President of the company, 
however, M. Uppenheim, subsequently brought the proposals 
which were about to be laid before the stockholders at the 
extraordinary meeting, and these, if carried, would, in the 
committee’s opinion, —— the finances of the company on a 
safer basis than they had yet occupied. The committee had 
therefore assented to the proposals of the President, and to 
the issue of notes involved, subject. however, to the condition 
that the rate of interest should be 5 per cent, on which terms 
he had reason to believe the money could be raised. Previous 
issues of these notes bore 6 per cent interest. 

Authority to Increase Debenture Stock from $15,000,000 
to $30,000,000.—At the extraordinary general meeting which 
was then held the Chairman said the resolution to increase 
the legal limit of issue of the debenture stock had been mis- 
understood. The stockholders were not asked to authorize 
the issue of one single dollar of the stock, and they would not 
be deprived in the least degree by the passage of ‘the resolu- 
tion of the full control over all future issues. The present 
terminable obligations of the compnny, for the charges on 
which provision had to be made before interest was paid on 
the debenture stock, were as follows: 

Sterling 5 on cent loan, due in 1934, but subject to call for 
redemption, on six months’ notice, at 105, ...........-....- $2,823,150 
‘Equipment notes, due $80,000 yearly till 1901, when the 
balance ($832,497) falls due,..-..........0..ececccceseensees 1,217,177 
Sterling tive-year notes, including the $1,100,000 author- 
ized, but not yet issued, said notes beginning to mature in 
1901 and extending over the following three years........ 23554,545 


sities ela dibwillinahaaiicrbeans cdiandhiathiintedowasindinnenesntoaseeaee 

Unless all hopes of fa further development of the railway’s 
business were t) be disappointed the stockholders must, in 
addition, he said, be prepared for further demands on capital 
account. At present the only security which they could 
issue was the balance of the present limit of the debenture 


$110,726 









Notes.— 


| provided, and will issue therefor its receipts. 

| Deseviption of New Loaa.—R. R. Cable, Esq , President of 
| the C, R. L. & P. makes the following statement in a letter 
| to Messrs. Speyer & Co. under date of Jan. 22, 189%, as to 
the new loan and the saving from the refunding of a!l the 
existing bonds: 


We hive entered into an agreement with you for the sale of about 
$52,000,000 of new general mortgage 4 per cent 90-year gold bonds, 
to be issued for the pu: pose of retiring: ‘ 
$10,712,000 5 per cent tir-t mortzage extension and coliateral bonds. 

4,500,000 5 per cent debenture bonds. 

5,000,000 7 per cent Chicago & Southwestern Ry. Co. tirst mortgage 

bonds due Nov. 1, 199. 

The bonds so sold to you are part of an authorized issne for an ag- 

regate principal sum of $100,000,000, dated Jan. 1, 18+8, payable 

an. 1, 1988; the remainder of the new bonds; uthorized are to bear 
interest at a rate not to exceed 5 per cent per annum, payable semi- 
annually, Jan. 1 and July 1; both principal and interest being payale 
in United States gold coin of the present standard ot weight and dne- 
ness, without deduction for any tax or taxes wnuich the railway com- 
pany may be required to pay orto retain therefrom under auy present 
or future laws of the United States of America, or of any State, county 
or municipality therein. The bounds will be secured by a mortgage 
which is satisf«ctory to your counsel, and will be executed by the 
railway company after ratification by the stockholders at a meeting 
called for February 15, 1498. 

The new mortgage provides that none of the existing bonds shall be 
extended at maturity, but that they shall be retired, so that thereafter 
the new bonds will be secured by a tirst mortgage on all the railroad 
property and real estate of the company, including its railroad, ter- 
minals at Chicago and other points, and equipment, and also its leases. 

The new bonds, tn excess of the amount used to retir: the existing 
bonds, and the outstanding obligations of sus» other companies whose 
railroads now counect with and shall hereafter be acquired by con- 
solidation or purchase (the amount for the latter purpose, however, 
not to exceed $5,500,000), as authorized in the mortgage, are to be 
issued only for the improvement or extension of or for additions to 
the property covered by the mortgage, at a rate not to exceed #1,000,- 
000 par value per year (except that bonds up to an aggregate amount 
of $2,000,000 par value may be issued at the option of the railwa: 
company for the betterment or increase of the company’s properties. 

Upon ratification of the new mortgage, the company intends to ex- 
ercise its —- of redemption at 105 per cent and accrued inter- 
est, as follows: 

The 5 per cent first mortgage extension and collateral bonds to be 
paid on or before July Ist, 1898 

The 5 per cent debenture bonds to be paid on September Ist, 1898. 

The surplus income of the company for the fiscal year ending 
March 31st, 1897, after deducting rentals, interest, and all other 
charges, was $1,443,596. By the proposed plan of refunding the 
annual interest charges will be reduced upon the retirement of the 5 
per cent first mortgage extension and collateral bonds, the 5 per cent 


debenture bonds and the Chicago & Southwesteru Ry. 7 per cent 
bonds from $3,321,525 to $2,824,904, an annual saving of $496,621 


“The net earnings for the nine months ending Dec. 3lst, 1897, (De-g@ 
cember estimated) show an inorease of $1,525,198 over the corre- 
sponding period of 1896.” 

The annual saving in interest  € from the refunding 

of all the outstanding bonds, it will be observed, is here 
placed at $196,621.—V. 65, p. 1070, 
Citizens’ Electric Light Co. of Houston, Tex.— Re: ceiver.— 
This company has been placed in the hands of Blake Dupree 
as receiver, on application of the Massachusetts Loan & 
Trust Co., trustee of a mortgage for $150,000, dated Sept. 1, 
1890, interest on which has been in default since Sept. 1, 1896. 
Tae city recently decided to establish its own electric plant. 


Cleveland Electric LNuminating Co.— Cleveland General 
Electric Co.—Bonds Called.—The Cleveland General Elec- 
tric 6¢ 5 380 gold bonds of 1¥23 have been called for payment 
on March }, 189%, at 102¢ and interest. 

Offer to Exchange.—Spencer Trask & Co., 27 Pine St., New 
York, offer to exchange the above called bonds for new first 
mortgage refunding gold 5s of the Cleveland Electiic Lilu- 





‘stock, This balance, when all the stock issuable for acrip 





minating Co. 
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Consolidated Ice.—Dividend.—This company has declared 
a dividend of 1 per cent on its common stock, payable Feb. 


Kingsbridge Ry.—Third Avenue RR., New York.—Incor- 
porated,—The Kingsbridg2 Ry. C». was incorporatei Jan. 23 


10. The quarterly dividend on the company’s preferred | with a capital stock of $1,00),000 to build ani operate 8 3-5 


stock will hereafter be paid quarterly in January, April, July 
and October, instead of semi-annually.—V. 65, p. 869. 

Dulath Missabe & Northern Ry.—Consols Colled.—Sixty- 
four first consols, dated Jan. 1, 1898, have been drawn for re- 
demption, and will be paid at the Central Trust Co. on or 
after Feb. 16, at 105 per cent and interest, say, $1,057 50 per 
bond.—V. 64, p 373. 

Denver & Rio Grande RR.—Refunding.—-The company 
has consummated an arrangement with Kuhn, Loeb & Oo. an 
Speyer & Co. for a refunding of the $6,382,500, 7¢ first mort 
gage bonds maturing Nov. 1, 1900, into an 


consolidated bonds reserved for this purpose. The new bonds 


ual amount of | 


miles of street railway with any motive power other than 
| steam asfollows: Manhattan Street, atthe Boulevard to north- 
|¢rnmost point of the intersec'ion of Kingsbridge Road or 
Broadway and West 230th Street; Riverdale Avenus to the 
northerly line of the city of New York; and the intersec- 
| tion of Kingsbridge Road and Amsterdam Avenue to 230th 
Street. Ths directors are H2nry Hart, Elward Lauterbach 

| Albert J. Elias, Charles Remsen, Henry Idea, DiviiC. An. 


a | drews, J. H. Waydell, Joha Byrnes aniG. Ho wlani Laavitt. 


| Mr. Hart subscribed for 9,36) shares and the Other directors 
for ten each.—V. 66, p. 135. 


Lehigh Valley RR.—Collateral Trust Boads Liste 1.—The 


will be issned at 41¢¢ bonds, and when the refunding is ac- | $5,0 0,00) mortgage and collateral trast bonds of 1897 have 


complished the entire issue of consolidated bonds will become | been listed on the New York Stock Exchange, 


A statement 


a first mortgage on the system of the Denver & Rio Grande | as to the property covered by this loan and a list of ths col- 
RR. The reduction in fixed charges will be about $160,000 | lateral pledged therefor were given in the CaRronicre last 


per annum.—V. 65, p. 364,371. 


Electro-Pneumatic Transit Co.—Tenalty After Feb. 12. 
— With reference to the notice given last week, the Waterbury ' 
Committee announces that no stock can be deposited after | 


Feb. 12 except upon payment of such a penalty as may be de- 
termined upon by the committee.—V. 66, p. 183. 


Empire Transportation.—International Navigation.— | 


Incorporated.—The Empire Transportation Co has been in 
corporated in New Jersey by the following members of the 
International Navigation Co. to engage in the Pacific coast 


and Alaska trade: Clement A. Griscom, W. H. Barnes, | 


Samuel F. Houston and James S. Swartz, of Philadelphia, 
and George H. Higbee, of Merchantville. The capital 
stock is $3,000,000, of which $1,000 has been paid in. Mr. 
Higbee, who is general manager of the International Co., 
says that the four steamers. Ohio, Peansvivania, Indiana 
and Illinois, which are being fitted out at Cramps’ Shipyard, 
will be ready to leave port for the Pacific Coast in from four 
to six weeks. These are the vessels previously reported to 
have been acquirei by the States Ss. Co. (V. 65, p. 1025). 
The directors of the International Company are busy arrang- 
ing plans for the construction of vessels for their Atlantic 
service, to take the place of the vessels thus withdrawn. 
Equitable Gas [llaminating.—United Gas Improvement. 
—Philadel phia.— New Securities.—The Equitable [lluminat- 
ing Gas Light Co., which is to operate the Philadelphia Gas 
Works, will issue $3,125,0:0 preferred and $3,125,000 com- 


of the United Gas Company. 
rome gold bonds have been under written by a syndicate, 

eaded by J. & W. Seligman & Co., which will offer them 
to the public at 10214 and interest. 

The argument on the lease of the Philadelphia Gas Works 
was heard by the Supreme Court on Monday and decision 
was reserved.—V. 65, p. 1072. 

Fitehburg RR.—Sale of Bonds.—The company has sold, 
subject to the approval of the Massachusetts Railroad Com- 
missioners, its #1 450,000 of 30-year 4 per cent bonds to 
ee eee Higginson & Co., at a price said to be 107.—V. 

, p. 183. 


Hestonville Mantua & Fairmount Passenger Ry.—Union 
Traction Co., Philadelphia.—Lease Ratified.—On Jan. 27 
the stockholders of the Hestonville Company, by a vote of 
47,043 shares against 420 shares, ratified the 999 year lease to 
the Union Traction at a rental of 6 per cent on the preferred 
and 4 os cent on the common stock. By the terms of the 
lease the Fairmount Park & Haddington road is assigned to 
the Union Traction, which assumes the dividends guaranteed 
on that stock. The Union Traction also assumes the bonded 
debt of both the Hestonville and Haddington companies. 
The lease is to be executed as of January 1, 1898, and it is 
expected the Union Traction will take possession February 1. 
— V. 66, p. 133. 

Hutchinson & Southern Ry.—Securities of Reorganized 
Comp1any.—The reorganized od will take possession of 
the property about Feb. 1 and will issue the following : 


Bonds Total Outstanding Par When 
and stock. authorized asof Feb.1. value. due. 
SS $20,000 perm. $2,080,000 $100 POE 
let M. gold 58(J&J). 5,000 per m. 520,900 1,000 Jan.1,1928 


The first mortgage is made to the Old Colony Trust Co. of 
Boston as trustee, and authorizes the issuing of bonds at not 
exceeding $5 000 per mile of completed road to a total of 150 
miles. The entire loan is eubject to call at 105 and interest 
after ten years. The road is in operation from Hutchinson. 
Kausas, to Medford, Ind. Ter., 104 miles; 40 miles more are 
under construction, of which 25 miles will be completed 
March 1, 1*98. ‘The line is also projected to Denison, Texas, 
a distance of 200 miles. L. E. Walker of Hutchinson, Kan., 
is President.—V. 66, v. 183. 


Iilinois Central RR.—St. Louis Alton & Terre Haute 
@R.—Offer to Bondholders.—The St. Louis Alton & Terre 
daute first mortgage and terminal 20-year gvld bonds hav- 
ing been called for redemption on June 1, 1898, at 105 and 
accrued interest, the Iilinois Central will pay for each of 
such bonds of $1,000, with the coupon due Jane |, 1818, at 
tached, at any time prior to Feb. 10, 1898, $1,065 06, being 
~he redemption value thereof less discount on the same at 3 
ag cent per anpum from Fel. 10 to June 1, 1898,—V, 66, 
p- 83. 


| week, pages 146 and 187. See also other facts of imoortance 
in our issue of Dac. 11, 1897, page 1114.—V. 66, p. 134, 186. 


Lynchburg Electric Co. (Va.)—Sale Feb. 28.—F oreclosure 
sale under the mortgage of 189? to the People’s Trust Co. of 
Brooklyn, as trastee, is advertised to take place at Lyach- 
burg, Va., on Feb. 28. The company owns between 5 and 6 
miles of street railway. No upset price has been fixed, bat 


; $5,000 must be paid on the day of sale.—V. 65, p. 1220. 


Mammoth Cave RR.—Forec osure Stile Poxtpored.—The 
foreclosure sale of this 8-mile road advertised for Jan. 17 
has been postponed for 60 days. The road extends from 


|'Glasco Junction, Ky., to Mammoth Cave, 838 miles, and 


has outstanding first mortgage 6s for $10,000. 


Manhattan Ry.—Rapid Transit in New York City.—Mr. 
Gould's Le‘ter.—President Georga J. Gould, of the Manhat- 
tan Ry., on Jan. 20, 1893, sent the following letter to Alex- 
ander E. Orr, President of th3 Board of Rapid Transit Rail- 
road Commissioners : 


Str: T am in receipt of your letter of January 18, 1°98. You review 
at considerable length negotiations which have taken place between 
the Rapid Transit Commission and tha Manhattan Railway Company ; 
but, while your views of such negotiations are widely divergent. from 


| my own, | shall repress any inclination to deal with this phase of your 
| letter, lest the result may be discussion and controversy rather than 


a solution of the rapid-transit problem. [reply, theref re, only to the 


| concluding paragraph of your letter, in which you advise me that you 


are instructed by your board “ to invite from this company a pronpt 


ha J - 4 | licat f h additi 1 faciliti F: ’ 
mon stock, the majority of which will be held in the treasury application for such additional fac 9s or extensions as it may now 
Its $7,5'0.000 5 per cent 30- | 


desire.” In response to this invitation, [ desire t» state that the Man- 
hattan Railway Company, if so authorized, will construct the follow- 
ing connections, extensions and additional tracks and favilities: 

(1. A connecting line, beginning at Battery Place and extending 


| along the westerly side of the city to Horatio or Gansevoort Street, 


thence through Horatio or Gansevoort Street to and connecting with 


| the Sixth and Ninth Avenue lines of this company: also a branch 


thereof connecting the west side lines with the City Hall terminal of 
= company through Reade or Duane Street, or Canal and Centre 
treets. 
(2.) An extension of the Sixth and Ninth Avenue lines through 
Fifty-third Street to Tenth Avenue, thence along Tenth Avenue and 


| the Boulevard and Eleventh Avenue to Fort George. 





(3.) An extension of the suburban line from Tremont station through 
Fordham to Bedford Park, and 
(4.) Additional tracks and facilities to increase the ability of this 
roperly accommodate the traveling public. 


company to 
} Immediate y upon being advised that the foregoing meets the ap- 


provalof your board, I wiil initiate engineering and other preliminar. 
work, and without avoidable delay will prepare and submit suc 
formal application and such detailed plans and specifications as may 
be proper under the provisions of the ss (Pte t act. 

gn 


President Orr on Wednesday replied to the above letter in 
behalf of the Rapid Transit Commission, stating that ‘ cer- 
tain of the extensions and additions, if prop2rly worked out 
in detail, would prove of material advantage,” aud express- 
ing the hope that the company would with the least possible 
delay present separate forma] applications for such addi- 
tional franchises and facilities as it may desire, etc. 

Regarding Mr. Grould’s several propositions, he stated the 
opinion of the board substantially as expressed in a resolution 
adopted by the board on Monday, the main points thereof 
being as follows : 

First—Touching the proposed line up the west side to Horatio or 
Gansevoort Street, the board is inclined to look favorably upon it. 
As to the proposed cross-town line, however, to connect the West Side 
lines with the Third Avenue elevated at the City Hall, Mr. Orr says 
that the act appointing the Rap d Transit Commission forbids it to 
authorize the construction of an elevated railroad across Broadway at 
any point south of Thirty-third Street. He, therefore, passes by this 
suggestion, merely expressing his regret, and he believes that of his 
associates, at this limitation. 

Of the second proposition, he says the board believes that an exten- 
sion on the west side to Kingsbridge would be of great service, but the 
proposition is inadequate because it contemplates a line terminating 
at Fort George, and vague because it does not indicate the manuver in 
which the company proposes to relieve the congestion of trafic which 
will necesserily follow the proposed extension. The injury to the 
Boulevard, also, from the erection of an elevated road would be so 
great that the board advises the suggestion of rome other route. 

The ‘hird proposition the board regards in the most favorable light. 

The fourth proposition is 80 indetinite that the board does not feel 
justified ip expressing any prasene opinion concerning it, but the Com- 
missioners think that the placing of third, and in some cases of fourth, 
tracks upon portions of the present route of the Manhattan Railway 
is imperatively needed and would inure to the benefit of the public by 
enabling the company to increase the carrving capacity aud elliciency 
of its service, oii 
: : — Sa se mt 
“Phe special committee of the voard of directors ,of {the 
Manhattan Ry, held «a meeting yesterday and received a 
draught of the reply which will be transmitred to Mr. Orron 
Monday next, This reply. it is nuaderstood, c mplies with 
Mr, Orr's request for a formal and definite application, and 
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describes fully the new routes on which it is desired to build, 
the character of the proposed structure, and the probable 
time within which the company can complete the work.—V. 
66, p. 134. 

Manhattan Steamship Co.—Jncorporated —This company 
was incorporated at Trenton, N. J., Jan. 21, with a capital 
stock of $1,000,00), of which $5,00) paid up. The company 
is to operate a line of steamers between New York. Boston, 
Maine and the Canadian provinces. The directors are: 
Jonathan J. Hillman and Thomas W. Buck, of Philadel- 

hia; Henry E. Alexander, Joseph D. Huggins, Rolani F. 

ill, William F. Weiss, Tunis G. Bergen and N. J. New- 
comb, New York: Isaac C. Ogden, Orange, N. J.: Beverly S 
Reed, Boston, Mass.; C. Everett Evans, Taunton, Mass. The 
officers are: Jonathan J. Hillman. President; Henry E, Alex- 
ander, Treasurer, and William F. Weiss, Secretary. 


Memphis & Charleston RR.—Foreclosure Sale Feb. 26.— 
The sale of the Memphis & Charleston under foreclosure of 
the consolidated mortgage (Farmers’ Loan & Trust Co., trus- 
tee) is advertised to take place Feb. 26 at Memphis, Tenn., 
L. B. McFarland being Special Master. This is prep iatory 
to a merger of the road in the Southern Ry., as already an- 
nounced,— V. 66, p. 39. 


Montgomery Light.—F reclosure Sale —Corrected State- 
ment.—As reported last week, this property was sold on Jan. 
15, under fore :losure of the first mortgage of 1-89 an! pur- 
chas2d for the bondholders for $258,900. The amonont of the 
mortgage foreclosed, however, was $25,000 and the purchas- 
ing committee was Bernard Cahn, Chas. W. Slagle and 
Frank S. Hambleton, of Baltimore.—V. 66, p. 184. 


National Hudson Brid e Co.—New York & New Jersey 
Bridge.—New Bridge Project.—A bill to incorporate the 
National Hudson Bridge Co. to construct and maintain a 
bridge across the Hudson River between New York and New 
Jersey, at New York City, was introduced in the House on 
Jan, 22, Among the incorporators are Frank H. Lord, Ralph 
T. Rokeby and Gustave C. Henry. The bridge is to be both 
for railroad and carriage and pedestrian use, and is to have 
not less than four railroad tracks. It is to be single-spanned, 
with 150 feet elevation at its centre. The new enterprise 
is stated to be supported by some of the former projectors of 
the New York & New Jersey Bridge Co.—V. 65, p. 1115. 


New England Gas & Coke.—De ial.—President A. C. 
Burrage, of the Boston Gaslight Co., on Jan. 22 authorized 
the statement that the report sent out to the newspapers 
Tnursday night, purporting to come from him and giving 
the purported details of a settlement of the gas controversy, 
did not come from him. Mr. Burrage stated moreover that 
no such report had been made or authorized by him, and that 
he was not cognizant of any settlement having been made 
on the lines indicated in the report. 

Stock of Massachusetts Pipe Line Co.—The Massachusetts 
Pipe-Line Gas Co., of which Henry M. Whitney is President, 
has filed a petition asking the approval of the Massachusetts 
Gas & Electric Light Commissioners to an issue of $1,000,000 
stock authorized in July, 1896, and since purchased by the 
New England Gas & Coke Co. The petition estimates the 
— of expenditures to which the money is to be applied as 

ollows: 


One 5,000,000-foot holder, $290,000; street mains, varying from 14 
to 42, $851,900; seven large meters, $46,800; regulators and valves, 
$13,900; real estate, $32,000; engineering and incidentals, $50,000; 
total, $1,285,200.—V. 66, p. 184. 


New York Biscuit—American Biscuit—United States 
Biseuit.—Plan Underwritten.—William H. Moore, A. W. 
Green and Frank O. Lowden returned from New York to 
Chicago on Tuesday, and announced their success in under- 
writing the plan. Mr. Green is quoted as saying that the 
subscriptions from individuals who were not stockholders in 
the old companies would aggregate between $~,000,' 00 and 
$9,000,00), The Illinois Trust & Savings Bank of Chicago, 
which is acting as the trustee in the matter, it is understood, 
will call the subscriptions and issue negotiable receipts 
to the subscribers, which later will be exchanged for stock. 
Harriman & Co. and George R. Sheldon, of New York, have 
_— as the Eastern agents of the committee.—V. 66, 


New York Central & Hudson River RR.—Lake Shore & 
Michigan Southern RR.—P: nding Consolidation—Tnhe shares 
of these companies have been largely dealt in during the 
past week on rumors that plans are on foot for a consolida 
tion. President Depew and others in authority declined to 
make any statement regarding the matter, but it is known 
that an agreement of some kind is impending. The follow- 
ing from the New Yurk Sun reflects the views of Wall Street 
on the subject : 

It is now pretty well understood in the Street that the present move- 
ment in New York Central is based upon a contemplated closer alli- 
&nce than now exists between the company and the Lake Shore & 
Michigan Southern RR. The union of the two properties will, accord- 
ing to trustworthy information, be accomplished by an issue of 
$100,000,000 of 3% per cent New York Central debenture bonds to 
take up half that amount of Lake Shore stock. That is, it is proposed 
to give $200 of the debenture obligation for each share of Lake Shore. 
By this operation the Central Company would become the absolute 
Owner of its principal Western connection, and would reap the bere. 
fits of the net earnings of that line in excess of an amount equivalent 


to 7 per cent upon the outstanding capital of the Lake Shore Com- 
pany. Irrespective of this transaction it is understood that the next 
quarterly dividend upon New York Central stock will be at the rate of 
5 per cent per annum. 


Circular.—Yesterday afternoon it was stated that a circular 
would be issued by the New York Central 7. within a 
few days making the formal offer of $200 in New York Cen- 
tral collateral trust 344 per cent bonds for each share of 
Lake Shore stock. Hoiders of this stock representing more 
than a majority of the entire issue are understood to have 
endorsed the plan. so that its success is considered as- 
sured. The scheme, it is stated, originated with W. K. 
Vanderbilt and H. McK. Twombly, and may ul-imately, in 
the more or less remote future, bring most of the Vanderbilt 
lines under a single management.—V. 66, p. 135, 134, 


Pennsylvania Heat Light & Power—Powelton Electric.— 
Pennsylvania Manufacturing.—Consolidation of Philadel- 
phia Electric-Light Companies.—Negotiations are pending for 
the consolidation of all the electric-light companies of 
Philadelphia into a+ingle corporation with a proposed capi- 
talization of $30,000,100, of which $15,000,000 stock and 
$15,000,000 bonds. W.J. Latta, President of the Powelton 
Electric Co., is the organizer of the new company, which 
will b2 knowa as the Pennsylvania Manufacturing Co. Mr. 
Latta has secured control of other small companies, and has 
submitted to the Pennsylvania Heat Light & Power Co. the 
following proposition: 

“ As outlined the deal, so far as the Pennsylvania Heat Co. is con- 
cerned, proposes an exchange of a 5 per cent collateral trust bond of 
the new company on the basis of 24 for Pennsylvania Heat common 
and 6623 for the preferred. Stockholders will be given the right to sub- 
scribe to the new stock at par in the proportion of 25 per cent of their 
holdings, on which 10 per cent or $5 per share will be the first instal- 
ment called. The par value of the stock will be 50. We understand 
the new company will spend about $1,000,000 of the $1,500,000 which 
wil! be called on the new stock, for improvements and work of con- 
centrating plants, etc., to effect operating economies.” 

The capitalization of the principal companies which it is 
proposed to merge is, so far as known, according to the 
latest reports (some of which are not very recent) as follows: 





Common Preferred Trust 
stock. Stock. Certificates. Bonds. 
Pennsylvania Heat, 

Light & Power..... $5,000,000 $5,000,000 abt. $1,900,000 —........ 
Powelton Electric GUE. meseess = = + #+#dibeecne. ‘enaidainc 
| eae OREM sees } 

anufacturers’..... A 
Diamond............. 250,000 Wee tH 
Suburhan....... .... me t—i‘(“‘i‘“‘it*C dns , So 
West End.......-..-. ee ae. 
Wissahickon......... a ror 


Note.—Of the stock of the Pennsylvania Heat, Licht & Power Co., 
the preferred is only 70 per cent paid in, while some of the other 
stocks are also much less than full paid, and others have been issued 
in part as stock dividends.—V. 65, p. 823. 


Rio Grande Junction Ry.—First Dividend.—A dividend 
of eighty cents a share has been declared on the $2, 00,000 
capital stock, — at Denver Jan. 29. This is the first 
dividend paid.—V. 52, p. 204. 


Rochester (Street) Ry.—Quarterly.—Earnings for the 


quarter and the six months ending Dacember 31 have been 
reported as follows: 
3 mos, ending Gross Net Other Interest, Batance— 
Dee. 31— earnings. earnings. income. taxes,ete. Sur. or Def. 
Se? $201,283 $82,223 $3,909 $74,494 sur. $11,638 
SO) ee 195,067 52,165 1,888 78,247 def. 24,194 
6 months— 
, EEE 404,922 169,169 6,215 148,759 sur. 26,625 
eee 419,344 137,639 4,012 155,937 def. 14,286 


Loans and bills payable Dec. 31, 1897, $219,682, against $234,803 
on June 30.—V. 65, p. 870. 

St. Louis Iron Mountain & Southern Ry.—Missouri Pa- 
cifle Ry.—Ectended Bonds Listed —Tae New York Stock 
Exchange bas listed $6,000,000 second mortgage bonds of the 
St. Louis & Iron Mountain RR, dated May !, 1872, which 
fell due May 1, 1897, and have been extended to May 1, 1947, 
at 5 percent. The application to list says: 

The original bonds are bound inv with the extension contracts and 
new coupon sheets, covering all interest payments to maturity. The 
bonds may be called tor redemption at 105 on six months’ notice. The 
property covered by this mortgage is the railroad and franchises lo- 
cated in the State of Missouri and extending from St. Louis to Bel- 
mont, Mo., a distance of 193°25 miles, and from Bismarck to Pilet 
Knob, 11 miles, and including also the branches from Pilot Knob to 
the State line of Arkansas, about 100 miles, and from Mineral Point to 
Potosi, 4 miles; in ail about 310 miles. The United States Trust Co. 
has been duly appointed trustee of the mortgage.—V. 64, p. L042. 


St. Louis & San Francisco RR.—Southwestern Division. 
Bonds Listed.—The New York Stock Exchange has listed the 
company’s $1,500,000 Southwestern Division first mortgage 
50-year five per cent gold bonds, secured by a purchase 
money mortgage on the 112°05 miles of railroad formerly the 
property of the Atlantic & Pacific RR. Co., and then known 
as its Central Division, extending from Seneca, Mo., where 
it connects with the line of the St. Louis & Sau Fr incisco, to 
Sapulpa, Indian Territory. The above-described railroad 
sroperty was sold on Dec. 18, 1897, under foreclosure of the 

rst mortgage of the Central Division of the A. & P., and 
was purchased by E C. Henderson, and was conveyed on 
Dec. 81, 1897. to the St, Louis & San Francisco RR. The 
bonds are of $1,000 each, and are dated Jan. 1, 1898, and ma- 
ture Oct. 1, 1947. They are redeemable at any coupon date, 
in the manner provided in the deed of trust, at par and ac- 
crued interest. The bonds are coupon bonds, with privilege 
of stration of principal; coupons are payable April | and 





October 1; trustee of the mortgage, Central Trust Co, 
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Earn nos —The following are the earnings of the St. Louis 
& San Francisco for tha five months ending Nov. 3), 1897: 

Grease, Net. Other ine. All charages. RBal., sur. 

$3,066,033 $1,399,354 $ ,+15 $918,439 $484,230 


mon as. 
To Dee. 
V. 66, " 83. 

Seattle Lake Shore & Eastern Ry.—Seattle & Interna- 
tional RR.—Northern Pacifie Ry.—Cotro! Sveured—Ofer 
to Purchase at 80. —The Northern Pacific Ry. Co. has pur 
chased a con trolling interest in the certificates representing 
the $5.5°8.00) bon?s of the old Seattle Lake Shore & Eastern 
Ry. The Seattle reorganization plan provided that the hold- 
ers of 60 per cent of these certificates shonld have the right 
to sell. lease or consolidate the road. More thanthis amount 
has been acquired by the Northern Pacific and the following 
notice offering to purchase the remainder of the issue at 80 
is published under date of Jan. 24 by Morton S Paton, James 
D. Smith & Co, W. A. & A. M. White and H. O Armour: 

The undersigned have sold the trust certiicates of the Manhattan 
Trust Co. issued on deposit of bonds of the Seattle Lake Shore & tast- 
ern Railway Co. held by them severally for *O per cent of the par 
value ther of, under an arrangement by which any holder of such cer- 
tifieates may obtain the same price therefor, viz: 80 per cent, by pre- 
senting the same with due transfer and power to transfer on tue books 
to J. P. Morgan & Co., at their office, corner Wall and Broad streets, 
New York, within fifteen days from the date thereof. [Signed].—V. 
66, p. 185; V. 65, p. 1115. 

Standard Plate Glass.—Reeeiver.—A foreclosure suit was 
brought against this company on Jan. 8, under its second 
mortgage for $3 5,‘ 00, dated Jan. 1, 1892, interest on which 

is in default. The company’s capital atock is $750,000, and 
its first mortgaz> in deotedness $25 1.000, the latter secured 
by deed of trust dated April 4, 18-7. Its works are at Batler, 
Pa. Fred. J. Kliager rep esenting $-9,009 of the second 
mortgage bonds a'so app'ied for a receiver. 

Tehuantepec National Isthmas RR.— Lease.—A dispatch 
from the City of Mexico, Jan. 22, says this property having 
been leased to Sir Sweetman Pearson & Son for a period of 
fifty years will be transferred to them on Aprill. The les- 
sees will, according to the report, re-build the road, the Gov- 
ernment guaranteeing 6 per cent on whatever investment is 
made therein. The road was reported leased tothe same 

arties in 1896, but before getting the lease, it is stated, they 
ad to satisfy a mortgage for $175,000 held by the Seligmans 
against the road.—V. 63, p. 31. 

Union Pacific RR.—Union Pacifie Ry.—The New Union 
Pacific RR. Co. has been incorporated in Nebraska. It was 
incorporateiin Utab last Jane. 

Foreclosure Sale of Collateral Securing Goll 68s of 1891 
Morgan Notes) Postponed till Feb. 2.—The sale of this col- 
ateral has been postponed till Feb. 2. Each class of bonds 
or of stock will be offered first in separate parcels of such 
amounts as the Special Master and J. P. Morgan & Co. may 
deem best, not exceeding 1,{00 shares of stock or $10! ,000 
par value of bonds in each parcel, and then as a whole. 

Coupons Due Feb. 1 on Deposited Notes to te Purchased.— 
Pending completivn of the foreclosure sale under the trust 
indenture of Sept. 4. 1891, and distribution of proceeds there- 
of, J. P. Morgan & Co. on and after Feb. 1, 198, will pur 
chase warrant No. 2 from each of the certificates of interest 
in respect of the 6 per cent gold c llateral trust notes, paying 

therefor the sum of $17 93(being the full amovnt payable 
thereon) upon presentation of such warrant at their office, 
23 Wall Street, New York, or at the office of Jac.b C, 
Rogers, 43 State Street, Boston. 

Foreclosure Sale Feb 23 Und r Co lateral Trust 6 Per Cent 
Mortgage of 1879.—The foreclosure sale of the collateral 
under the collateral trust 6 per cent mortgage of 1879 will 
take place at the Real Estate Exchange, in New York, at 
noon, Feb. 23. The sale will be in parcels and then asa 
whole. The collateral trust bonds outstanding amount to 
$3,503,000. The collateral consists of $1,739.000 Colorado 
Central firsts, carrying coupons of July 1, 1898; $860,000 
Omaha Republican Valley firsts, carrying the January, 1894, 
ecupons, and $1,974,000 Utah & Northern firsts, with coupons 
of July 1, 1+9%, on. 

Payment of Union Pacific Firsts.—Special Master Wm. D. 
Cornish gives notice by advertisement in another column 
that he will pay the Union —— firet mortgage fs at the 
Mercantile Trust Co.—V. 66, p. 


United Electric Securities oe EER semi-annual 
dividend of $3 5: per share has been declared on the preferred 
stock, pe May 2 to stock of record April 20. The com- 
pany has passed three semi-annual dividends. Payments 

ve usually been made in February and August, and the 
change in date is made for convenience, since the coupons on 
the company’s bonds fa)! due in February, and it is easier to 
finance the two payments s-parately than together. 

Bonds Called.—The balance outstanding of the first serie: 
coliateral trust bonds, being Nos. 86, 93, 130, 3:2. 3 3. 366, 
404, 405, 498, 431, 433, 437. 438, 446, 447, 448 and 449, will be 

aid at 103 and accrued iaterest at the American Loan & 

rust Company, Boston, on or after February 1, 1598, the 
interest ceasing on thatdate. V. 64, p. 844, 


Western New York & Pennsylvania Ry.—B. & St. M. Not 
Purchased.— Regarding the reported purchase of the Buffalo 
& St. Marv’s RR., the Curonicie is officially informed that 
‘there is no truth in the report.” —V. 66, p. 136 

Wheeling & Lak Erie Ry.—Plan Next Week.—The reor- 
gavization plan. it i expected, will be,published early next 
Woeek,—65, p. 932. 





Trust Companies of New York and Brooklyn.—The 
repor's of these companies Dec. 31, 1897, compared with June 
3), 1897, and Dee. 31, 1896, are as follows: The reports for 
Jone 20, 1£96, are in the July 24, ‘897, CHRONICLE, and those 
for Dec, 31, 1895, in the January, 1896, SUPPLEMENT. 


AMERICAN DEPOSIC & LOAN COMPANY. 


Resourecs. 


Dee. 31,'97. roe "97. 
































Bonds and mortvages...... sheewtinns << seaemel 63 
Stock investments (market “Yalae).-..-.. care B6A2,059 652,059 
Amount loaned oo coliatervls..... .coese | =GEESISGS 5,817.725 
Am: urt loaned on person: 1s curities .. .... 31,883 #,887 
Real estate (estimated value)................- ee = =—té«étn wn 
Cash on hand. ... Ses Gnet abenetnhes 13,503 11,601 
Cash on dep: sit. shines iittiants eatin a “aio 353,023 295,136 
nt Edsnensas-enevecunsiugense 8 —sdaceben 395 
SD GTED cane. cose nate cnceensceneesscnes 22,428 125,126 
WEG Rl ccccces coe: csnccene c0ns cccccsscscescase $7,803,250 $6,989,502 
Liabilities. 
ee ee eae $509,000 
Undivided profits .... — 391,519 282,421 
Genera! deposits, payable ‘on Gemand........ 6,7 :8,°36 5,938,451 
Other liabilities ..... ccc. 000. o-ceeeee-cces 172,495 268,630 
TOCAl..cccoccce cose ecco es . $7,803,250 $6,989,502 
Supvlementary. 
Total amour t of profits during the vear...... $391,523 $180,961 
Int. credite 1 depositera during 8m veriod.. 1°6,430 62,599 
Expenses of iostitution, same period rages 41,341 19,020 
Amount of dividend- declared, same peric a.. 25,000 15,000 
4mount of deposits on which int. is allowed. 6,736,236 5,938,451 
Rate of in erest.......... gahaciauesdbaseinaedaan 14g to 4% 14s to 4% 
ATLANTIC TRUST COMPANY. 
Resources. 
Dec. 31,°97. June 39,’97. Dec. 31, ’96. 
Bonds and mortgages........ - $247,000 £229,500 $244,500) 
Stock invest’s (market value). 977,509 1,228 ,2¢5 1,337,567 
Amount loaned on collaterals. 3,572,*37 3,6 02,1 47 4,176,910 
Amt loaned on pers’: securit’s £0,494 Sk, orem 
b~ tenes (es'imated value). . at 6.141 +* 86,141 
oe Re ae 1.5) . ~ 
Cash on deposit...... .......... 443,250 961,697 641,789 
ee Ms dnscacevensscossncs £931,649 211,133 213,381 
ERE TOPE .-. $6,194,289 $6,442,527 $6,690,288 
Liabilities. 
Capital eteek....... .< cccccccs $1,000,000 $1.000,000 $1,000,000 
Ee ee eee 200,449 526.036 667,334 
Deposite in trust. ..........0.. 172,3°4 Rf 930 96,009 
General dep’ts, pay. on dem’d 4,46 0,655 4,749,287 4,890,105 
Connpgent fund setapart..... 240,000 acs 
Other lisbilities.............. — 30,811 BA, 274 36,810 
adie cadivincindhaanngn $6,104,289 $6,442,527 6,690,288 
Supplementary. 
Tot.am't of profits during year. $239, 371 $262,892 $2°6,693 
Int.credited dep’rs s:me per’d. 524 $2,106 102,116 
Exp. of instit on. same period. 49, oF 3 51,457 51,302 
At. of divs. decl'd. same per'’d 80,000 0,00 £0,000 
Awt ofdep.on which int.is all’d 3,857,994 4,114,025 4,540,°21 
Rate of mterest on same....... 114, to 3 p. e. lto3p.ec. Lto34p. & 
BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
Dec. 31,'97. June 30,’97. Dec. 31,’96. 
Bonds and mortgages.......... $146,950 $62,500 £559,700 
Stock invest’s (market value). 2,43*,2638 3 086.041 3,442,916 
Amount loaned on collaterals. 8,337,528 7,873,718 5,677,436 
Amt ‘oaned on pers'l securit’s. 1,025,088 996,326 744,483 
Real estate (estimated value) .. 135,458 128,122 181,660 
| eee 91.023 107,447) 1,092,142 
CUED OD Gapeet... . cansacccacccne 944,112 997.8905 * . 
Rs cichgdadedionsiinat-to- 276, 821 260,369 96,474 
Total .....0-0--00----++--- $13,402,248 $13,312,414 $11,934,808 
Liabilities. 
I COI ain sstccgddisacss $1,000,000 1,000,000 $1,000,000' 
Surplus f’d & undivided profits. 1,569,445 1,530,536 1,484,065 
Deposits in trust...............« 569,578 "647, "NT 561,006 
General Sopeete pay. ondem. 10,172,112 = 10, 037, 919 8,793,154 
Other labilities................. 91,113 96 1242 96,583 
WON cccnntscecssnseacseid $13,402,248 $13,312,414 $11,934,808 
Supplementary. 
Tot.am’t of profits duringyear. $167,811 $500,449 $564,741 
Int.credited depos'’s same per’d 21 176 194,351 204,455: 
Exp of institution. same per’d. 81,3848 85,281 85.907 
Arm’t of divs.deci’d, same per’d 160, ‘000 160,000 160,000 
Amt.of dep.on which int is all’d 10,511,614 10,370,545 9,134,410 
Rate of interest...cccc..c.----00 1 to 3p. ce. lto3pe. lto3p.c. 
CENTRAL TRUST COMPANY. 
Resources, 
Dee. 3 17 a7. June 30,97. Dee. 31,96. 
Bonds and mortgages......... $123,849 $136,683 
Stock invest’s (market vaiue).. 10, O77, 397 10,367, "036 8,444,945 
Amount loaned on collaterals. 27,137,354 18,203,347 15,781, 1355 
Amt loaned on pers’! securit’s, 761,000 829,600 "642,621 
Real estate (estimated value).. 850,000 850,000 850,000 
Cash on hand .................. 6.053 8.6572 711,998 
Crash on deposit 3,167,631 6,642 3455 ° “ 
NY BU oo iccssaccoosasoas 671,518 448,825 455,989 
CB i civcns ibhatedinaestincnile $43,657,348 $37,465,5:0 $33,133,591 
Liabilities. 
Capital stock... -- $1,000,000 $1,000,000 —$1.000,000 
Surplus fund....... ‘ yf Hey 4%0 6,° 79,*40 6.520,890 
Deposits in trus 619,278 7,502,174 6,264,921 
General dep'ts, pay. on dem’d. 27,502, 837 21,*3#,745 18; +75, 835 
Other liabilities................. 323,2°3 447,220 871,945 
TD coptitenaces¢éunkunnmeeiia $43,657,318 $37,465,530 $33,133,591 
Supplementary. 
Tota! am t profits during year. $1,824,990 $1,620,993 $1, Ley 393 
Int. credited dep’ssame per'd. 673,416 519,242 23 468 
Exp. of institnt'n same pe:’d. net 4:7 172,7'1 183. 944 
Aw’tofdive, decl’d,sam perd. 5: 0,000 500,000 Beaira 
Avwt of dep on which int.isall’d 30,4 438,431 29,434,952 19,558,17 
Rate of interest................ to 3 p. 6. l1to3 p.C. = swnvene 
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COLONIAL TRUST COMPANY. GUARANTY TRUST COMPAN Y—(Concluded = 
— . neste Re sources. Dee. 31, 189%. Liabilites : ag 
onds and mortgages........-...---- ve — $192,500 | Y 31,’ ’ 
ent ae ee ee etka valaeh.. Vaeetee | exit : Dec. 31,97. June 30.97, Dee. 31,'96. 
622, | Capital stock. ... ....... 22-206 2,000),C y 000 
Amount lowned on collaterals 2,4-4,709 | Surolus fund . 500,000 ery ye yy 
Amount loaned on personal securities.....-.....-.-- 25,000 | Undivided profits Be. ude #1320 402 as rt 3 a0os 819 
Gash a —— mater sop ecesnosun naeanpspeteurenersnee® 9,051 | Denosits 10 trust. Parner et 234.5 Sige pp 
‘ash BPOBIE. ...nccccccccccccscccccccccnccccsccces-coccce 355.605 | Geveral deposits, pay. on dem. 13,490,3' 697. 098755 
CIEE doocnascncecnsdadanorhe: Seeeb betes seseikamapes 86,252 | Other liabilities dh yen ous 9 63 ee aot mero 
RE... cccaustnnsccctedebapedacisesars ‘Ue: sosssecdcoress 54,775 7 | #18,840,103 
ppd $4,775,90 | DORE Sancti ccatecceswetbiadsen 818,840,103 $18,797,670 $17,037,025 
' f . i Supplementary. 
Coptial =< KcebbNecsncercsentheGSeSe: CeGeneessatsessescones $1,000,000 | Tot. am’t of profits during year. Pe Lvs0> ¥ $959,2°8 $8 9,751 
oad me aia 200 100+ cccceesesecccceocesooces "oe ane | Hs Np cnr — Same peril, 329,105 326,149 284/643 
( r 8. r 7. | Exp of institution. same per d,. 160,263 142:5 5 58, 
Deposits in trust .....-..---..-.-------- 8 ‘tofdi s.decl ‘ 220, 300, 200,000 
General deposits payable on demand... 8,253°811 aaterdipon ais intend 11 gas'927 12 B1'524 weiss 
an “eariaaerT Rate of interest.... ...... Soa to 4'p.0. 1 to “ e. iniee * 
palpi Supplementary. etait HAMILTON TRUS COMPANY (BROOKLYN). 
, Resources, 
Total amount of profits during the year.......-.... $27,818 31, , 
| och pate depositor s«luring same period. 10,~63 | Bonds and mortgages.......... Pe és6.8.8 ~s 8 toed meg 140 
xpenses of institution, same period... sss. seen. ee 41,914 | Stock invest’s (market value) 1,+'6,542 1,408, 362 1442, 
Amount of deposits on which interest is allowed......... 3.122.875 | Amount joaned on collaterals. 2°735.859 2°40 33 2 210s Jo5 
Rate of interest ee ee ae . 1l'g to 3% weg loaned On pers’! securit’s. F 42,375 ; 9 "9 6 a ere 
10) NEN s OMPA eal estate (estimated value) .. 145,082 14,285 15,214 
pid bit Cash on hand .......... 220.020 33,934 4° 299) 
Donte nd mortente can $1008 GSCI066 Pegi: 0; | Other awe. “isos “sage? “sanea 
' a eee ‘, 8~'0 Bl 4,6 ji ats noe , " , 
Stock invest’s (market value).. 1,535,381 1,329,209 Lassiass Total . pram 
serene memes ee. eH tt 3 ten gee 2,75.',083 iis hccnind acadaesth $6,426,089 $5,333,464 $4,704,550 
it. loanec vers'l sec 8. 2, 22,28 281,072 Liabilities. 
Rea! estat. (estimated \aiue). 123,500 121,000 7! Capital stock......0..0.-------+ 500,000 3 
Se Ge MRA. sass xa naun xe 3,338 4.15) eu Surplus fuud.... $300,000 3O0,000 #70000 
Cash on de-pusit.......-. Soe is 784,687 780,325 § 724,583 | Undivided profits... - 67,327 77, 94 3L.6 +L 
ae ee ’ 531 pr aiesth veeeeee, | Deposits in Urast 2220002202022 > 205,486 ; 107,113 
Doe fr'm ha WS... ..o- coe i 32,000 Soe eee General deposits, pay.ondem. 5,094, #34 4,2¢ 1,305 § 3,575,328 
—-—<—................ 31,405 105,231 33/997 | Other liabilities................ 53,372 44,465 "40,473 
ee $4,926,804 $6,606,346 $5,267,905 | TOtal -...2. --.eeeeeeee renee . $6,426,089 $5,333,404 $4,704,550 
Liabilatees. Supplementary. 
Capital stock. .......-2..2--e0-2- $500.000 $500,000 $500,000 | Tot.am't of ee during year” $200,470 $231,762 $279,600 
Surplus fund.............. waasae 250,000 250,000 250,0:'9 | Lut. credited dep’s, same : er'd. 117,024 11',461 111,402 
Undivided profits..........-.... 12, 02 113,66 120,:13 | EXP of institut'u, same per'd. 46,055 46,487 43, 64 
Deposits in trust..............-- 500.918 419,374 637.926 | Aum'tof divs, de I'd same per'd. 40,000 40,900 40/000 
Other i Conta. pay.ondem'd. 5,580,3<0 5,246,393 3,749,360 Am'toflep.on which int.isali’d 5,315,480 — 4,261,305 —_3.682,477 
ther liabilities............... . 12,934 86,910 2, 00 Rate of mene eS 4p.o Lstodp.c. lytoap.c. 
i icniatomcccnanaenenetl $8,926,684 $6,606,346 $5,297,905 : a 
Supplementary. $1, °9 . . 
Tot.am’t of profits duringyear.” $ 02,457 $231,875 $218,909 | Bords and mor teages ~—— go4 ee Ty A =e ie i 
nt. credited dep's sawe per'd.. 121,190 107,218 93,910 | Stock inves w’ts market value 46%, 9 : 
1 dey rd ) 9x, : »=58 424.9 7 38.7 
hae Se wt Saleen, es oe ee 
vid'ds "a, 8 ] , 30, ’ 30, wt. loaned on pers’l securi.’s 750 n 3 
— nee anne all’d Bao py bp oa ey 342 oe (estimat-d value). 412,419 409,215 406,388 
RRR ORE 0. . 6, 03 p. 6. | ah hand. ..............000 1451 "713 
FARMERS’ LOAN & TRUST COMPANY. ga) 5 ga parmmmaapaaaagese oe wea ge 
I detiniih sataies, - dds: ection 5,597 742 497 
Resources, O ber assets ......- 5 3 
a Te er ry flee “hee ee 
Si GAPS. 2250-200 #4 915,00 RIES 7 
Stock invest. (market valve)... 6,641,4°0 6.7584 0 F771 003 Set settee sents —*. > 'H er nt manage nn ee, 
Amount loaned on collaterals . 22,370, 66 76737,260 17 461,943 a! Liadiinties. 

Am tloaned on pers'l securities 3,°00,000 2,700,000 215 +000 bg sat oe sr teeeeseeee $500,000 $500,070 $500,000 
meet eatate estimated value).. eentnd 0 1,000,000 1,000,000 ieuvaine saan eee: Met 4 ceaee 3 + 4 
8 ee ae e ner R 2,19 a a) se sees : 75,9 <2 32,6 31,75 
Oash on deposit................. 4,316,686 7.961.032 ; 100" its | Se 2 ae ee eae yy pte 146,008 
gpa aaaaemnentiaaaa 109 +/567 1076.2.98 451,212 Other Nabilities...... ...... 0. 42',555 421,602 368,773 

Total. .......ece-ceceeceeee- $39,334,284 $37,451,188 $33,903,082 | __“PAl-----+----00--0+--0+---- SLIOGNOD §=GLLEL EA = G2,1S,SIS 
Liabilities. ’ Supplementary. 
Capital stock.................-. #1,00,000 $1,000,000 $1,000,000 by amt. of profits dur’g ye ir. 3.46) 35 3,290 
Surplus fund..... 4,731,182 4.539.836 4.423 844 ut. credited dep’s, same ver’ t 3,515 3.75) 3,620 
Deposits in trust $5,060,008 S1007,.89 Sy 0kt Aes | eee eS Cee eS See petty bay ot | 
Other liabilities.......... 157,349 me |} lM ee ee 226.076 328,899 
La ° re ate of interest..... © -ccc--c0eced 00 439 0.0. Btad p. o. 2to4p. oc. 
| a $39,334,284 $37,451,188 $35,908,0-2 KINGS COUNTY TRUST COMPANY (BROOKLYN). 
‘ Supplementary. Resources. 
fee acaiiolaaee during year $1,366,555 $1,491,031 $1,427,495 Dee. <1,'97. June 30,'97. Dee. 31, '96. 
ay, tdep’s. same per'd. 37, OL 599,917 395,008 Bonds and mortgages.... ..... $76 5,13) $76 2.400 $7 7,700 
Exp. o! institution, same per‘d. 179,8 '7 1° 8,717 177,01 | Stock invest’s (market value). 1,104,784 1, 29,433 1,237,379 
poe ivs.del'd same per 4, 30,000 300,000 300,000 | AMOunt oned ou collaterals. 4,475,419 3,447,344 3,512,917 
Seditines.... iwieee teens tetene Aw’t loaned on pers! securit's 761,006 465.710 ‘508,997 
ai se iad O4l pc. 1tode p.6. Ltodyp.c, | Realestate -e-timated vaiue).. 210,000 210.00 210,000 
4 oy ? "TE ans cnscnedmnscces 119,43 ‘986 ‘ 
FRANKLIN TRUST COMPANY (BROOKLYN). oialt on deposit. 258077 areiot — 475,042 
Seseeien ther assets. .............. naa = 942,493 248,225 222,362 
Dec. 3:,'97. June 30,'97. Dee. 31,'96. — —_— —_ > 
Bonds and mortgag ‘ "soo Py Poy 7 . aoa pe 
Stock tnvest’s (marhet value).. Pg hy 2 $55 100 612.610 AED a r-nconnspenones cnnnae CIDATAAG = GEACLMS SERS 
Amount loaned on esitasorais. He ert P3re126 i6asene Capital or 
gmt loanedon »ers | securities "837.9 0 "606,529 504.305 Hs acy a ES aa #230 000 een ens be yo 
Cach ray ote mated value) .. 484,° 85 437,986 487,534 | Undivided profits... setae 28,5683 43,4899 703.199 
Gaetan don een tto asigaigy 1001146 | Cont tepouta pay. oa deta Searats — 4cFog  4Fubdee 
: _ e'27 219, sits, a 3 7 s 
ther assets. ..... 48,751 60,387 56,939 | Other was eters “Tis'eoa “Tost 
Bee iiieredenscnciabctnies + $7,926.385 $7,377,586 $7,170.787|  Total......... Ll admapahaitle $7,947,519 $6,962,243 $6,931,397 
Capital ’ iabilitlies, Supplementary. : 
} ma Fo anemeeeeses $1,000,000 $1,000,000 | Total am't profits during ome $2 on8 0 $257,930 $264,112 
Deposits in trust ...... ye $4 rte ep oft saite 'n eax ao nd. Beer gaaat 96.338 
onepat én x 20,” _ 102, . of institut’n same period. 56,047 2, 2 
leet lng 5 Ma Hd PE Tt Bo 
pipsabobar dean 43, nae 3,571 | Amt ofdep.on whicwiutisall’'d 5.572.319 46-6594 4,645,444 
TNE arececcorceceee.eos se MA CESS time meee ee 
rome anatiaaeia, , , KNICKERBOCKER TRUST COMPANY. 
Tot.am’t of profits during vear $341,949 $289,646 $918,668 ate 
fat credited dep’s. same per'd. "117,926 = 116, 449 127,904 — So, “eS “Se 
Aut. of institution, same per'd. €1,625 57,298 5<,997 Mande 2B8 WATEAMES, 000... -0 9 57.000 Bape 9.453.008 
fant of dive decid sawe per'd. £0,000 80,000 80,000 — invest'ts (market value). 2,62 /,747 2,940, +20 1,-51,453 
Amtofdep.on whiostntisal’d 6,926,467 —5.1439,5 5 —_5,104, 62 | Awe loaned on pereisecurits. 'I7doss — 'Isttas | T13s335 
nm or shadduescés lto4 p.o. lto4p.o lto4p.c6. Goan yb panel ccourit’s. ict “3u32h 115,335 
GUARANTY TRUST COMPANY Cash on d EERE 8 . cr 
: eposit. 1,804,454 1,761, --45  2-456,662 
Resources. Overdrafis...... 5,3 * 3,196 6.147 
i Dee. $1."97. June 30,97. Dee. 31,98. Other nesets ...........0.c00.00 . 203,197 176,195 153.230 
took | ae te EER OS - -c0r0 +0 ° 16 AS ¥, Ot 35,000 
onl ts(market value). 8,503,140 8,241,165 7,640,973 Total..... qapeumatnes wer $4,345,234 $13,542,056 $11,140,134 
ame pe teamed on aguaferee, . 4,728,453 5,806,729 6,450,746 Liabilities F 
on pers'n'l sev't's 000 333, "273.61 ‘ 
1 estate y $3,240 273,61 | Capital stook............ — - $1,0- 
Gash on ate (estimated va\ie).. 157,787 15+,348 153,08 | Undivided profits .222.20.22 = ease ee tet abe ee 74 
bon denen tt gg hkt8® sero g aon372 Deposits In EUS nas 2,714,952 2,083,472 2,153,895 
Semen... ees HOT J 895 310,594 en’! deposits, pay. ondemand 9,872,376 807,495 74. 
deneeneassasaD 1,289,346 649,622 1 18,083 Other liavilities ................ 106,367 . tecte aes 
EEE: a 3 
$18,240,108 $18,797,470 $17,037,025 Total..... eednddeses aveee-++-$14,345,234 $13,542,056 $11,140,134 
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KNICKERBOCKER TRUST COMPANY—/( Concluded). 


Supplementary, 
Dee. 31,97. June 30,’97. Dec. 31,’96. 
Total am’t profits during year. $535,180 $469,348 $428,650 
= credited dep’s same ver'd. 218,732 201,610 192,630 
ae of institut’n same — a. 123,462 129,846 126,914 
m't of divs. dec'’d, same 60. 10,000 


6 ,000 ,000 60, 
Am’torden. on which int.is ‘all a oy 056,719 10,33 1,559 7,853,619 








Rate of interest............--... 1 to 3 p. &% Igto3p.c0 Ltodp.c. 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 
Resources. 

Dee. 31,’97. June 30, wr, Dec. 31, ’96. 
Bonds and mortgages.......... $277,500 $:74,750 $273, 70 
Stock invests (market value)... 1,581,261 1,491, "925 1,422,29 
Am’t loaned on collaterals... . 1,707,5 0 1, 484, 440 1,428,4C0 
Amt loaned on pers | securit’s 114,000 81,000 82,000 
Real estate estimated value)... 160,900 100,000 100,0v0 
GOD ONE occas -cotsdédocese 33,293 246,526 421,001 
Casb ou deposit................. 336,390 360,32 ’ 
Gee GOST. cc ccccccccoccccocce 117,571 77,642 73,426 

Piiceanaccnsednensdsctcane $4,267,535 $4,118,585 $3,805,867 

Liabilities. 
errr $500,000 $500,000 $500,000 
Surplus fund and undiv.profits. 456,°73 412, 95 400,555 
Deposits in trust .............. 77,993 91,481 93,173 
Gen’! deposits, pay. on dem’d. 3,202,264 3, = 004 2,785,194 
Other liabilities. ............... 30,705 55,805 26,940 

Total. ...cc0..-.ccc-cccccecee $4,267,535 $4,118,585 $3,805,867 
Supplementary. 
Tot. am’t profits during year. $147,900 $172,069 $192,252 
Int. cred. dep's same period.. 65,259 67,594 70,096 
Exp of insti u'’n s me per'd.. 25,842 26,554 25,233 
Aw’t divs, declared same per'd 40,000 40,000 40,000 
Amt.ofdep.on whichint.isall’d 3, 250, 258 3,150,436 2,780,863 
BRE OE BOBOEE. ..ccoccccccccce 11g to 4/p.c. ligto4pa Lgtodp.c. 
MANHATTAN TRUST COMPANY. 

Resources, 

Dec. 31,97. June3,’97. Dec. 31,°96 
Bonds and mortgages.......... $3,000 $- ‘000 $8,000 
Stock invest'ts (market value). 2, 856,855 2,459, 845 2,286,546 
Amount loaned on collaterals. 2,250,206 1:93 778 2,065,841 
I» ccaxcbuneitesdues 390 300,500 1,536,906 
Cash on deposit................ 1,536,535 1,260/333 ¢ — 
REE IO cccnccccdctnsecesss 243,902 293,830 160,452 


WOO. cciccccccicccnccesecces “$5, 895,918 $6,260,436 $35,057,745 
Liabiities. 








0 een $1,000,000 $1,000,000 $1,000,000 
EERSTE 200,000 200,000 200,000 
Undivided profits............... tae tee 270,830 212,400 
ovemss ogg 0 “ 5, + att 192,074 272,81 
mn. deposits. paya 6 on dem. ‘ 4, 360, 330 
Other liabilities................. 9,00 002 § 4,597,528 } 2:214 
Wiccccoccecsetcccenececuss $6,895,918 18 $6,260,436 $5,057,745 
Supplementary. 


Tot. am’t of profits during year ses, 892 $279,453 $349,020 
Int. credited dep’s, same per’ ‘a 1,624 83,702 75,955 
Exp.of institution, same per’d. 92 323 86,906 84,993 
Am't of divs.decl’d. same per’d 50,000 50,000 50,000 
Am’t otdep.on whichintisall’d 3 982,225 3,636,636 3, 383, 696 
Rate of intervat................. lwa4p.c. lto4p.c. lto4p. ec. 
MANUFACTURERS’ TRUST COMPANY (BROOKLYN). 

Resources. 

Dee. 31, pa June 30,97. Dec. 31,’°96. 
Bonds and mortgages. ......... $163,5 $147,000 epeveass 


Stockiavest’s (marketvalue).. 1,492, 633 1,593,701 $89,481 
Amount lo -ned on collaterals. 1, 767, *305 1,121,833 1,429,421 
Amt. loaned ou P rs’ls.c’ties . 739, 193 381,573 173,848 


















Cash on haod. 32,274 30,330 875,912 
Cash on de posit . A 852, 357 966,244 : ’ 
Other assets.... .. e 73,146 71,409 33,853 
Total......... retebdccsececess $5,120,860 $4,315,280 $3,403,515 
Capital stock ria500,000 $500,000 
etock...... cccccoccecoee 200, 500,090 
8a , jas fund.. bacsenndl 500,000 00,000 % 500,000 
Undivided profits... Sa ciel winainsonit 120,566 "a, ‘202 63. 528 
} Deposits in trust.. 105,205 7,720 1,610 
+ Gen’! aeposits, pay’ie on dem. 3,862,108 3,16U211 2,292,543 
} Other liabilities,................ 52,986 49,447 45,834 
\ ANB. cccccs cccntecen: secces OB,IGK 860 $4,315,280 $3,403,515 
; Supplementary. 
‘ Tot.am’tof profitsduring year. $192,026 $81, 569 ace, 940 
; Int. credited deps same per’d. 62,431 08 8,*64 
Exps. of institu’n, same per’d. 31,822 16 "592 38 69 
Amt of div. dec!’ d, sane yver’d. 45,000 20:0 0 30,000 
Amt.of dep. on which int. ents | 3, 967, 309 3,18~,702 2 292, 543 
Rate of interest............... 1% to 31g p.c. 11g to32gp.¢. 1igto4'p.c. 
MERCANTILE TRUST COMPANY. 
Resources 
Dee 31,’97. June 9 ’97. Dee. 31,’'96. 
Bonds and mortgages... $498,395 $495,395 $526,501 


Stock invest’s (market value)... 5,707,009 4,287,553 4,653,565 
f Amount loaned on collaterals. 26,117, 616 17,832,449 17,524,052 
Aw’t loaned on pers’) securit’s "496 757 159,363 424,790 
Beal estate (estimated sneer 45,554 54,533 55,176 





Cash on hand ................ 11,425 3,098 
Cash on deposit................. 9,180,334 7,253°820¢ 11,004,230 
Other assets...................-- 146,128 137,114 871,565 














































ERE NESTE ES $42,203,228 $30,224,325 $34,559,879 
Liabilities. 
Capitaletock.................... $2,007,000 $2,000,000 $2,000,000 
me i itil bediienasaccocle 2,750,000 2,200,000 2,500,000 
z Undivided profit o.oo. 0o ooo. 183,741 235, 57 184.934 
Geperal pe "te, pay. on dem‘d. 36 536.558 24 3197299 29 $39/008 
Osher liabilities’... 130,568 "99,101 78,292 
et lia end $12,203,228 $30,224,325 $34,559,879 
i Supplem R 
| Top om ot nrofia during y's ails sel $1,358.993 91,870,508 
492. 
' institut vgame per'd. 153/167 144,550 158,779 
yt Snag ca whiehing tacli'a 31,486,068: , 22 sietos B, 
on A 192 24, 0445 
Bate of interest................ Lt3pe 1toSp.c. 1toBsp.e 

















METROPOLITAN TRUST 
Resources. 


COMPANY. 


Dec. 31,’97. June 39,'97. Dec. 31,’98. 
$2,565,931 $2, 3.60.7 3,737 
334 


Stock invest’s (market value).. $2,41 eee 











Am't loaned on collaterals .. 8,840,194 475,13 
Real estate (estimated value)... 481,800 48',800 481/800 
GPG MRE, ccccecccccecnses ° 17,512 30,068 
Cash on deposit. ............-... 1,006,016 3,098,733 ¢ 726,857 
ci ccnciicaepadiienaeh —  caliakcminl ee 
_  f | nee 169,850 151,859 145,930 
ae $12,929,852 $14,806,252 $10,769,658 
Linxbilities, 
Capital <a -+se+eeeee $1,000,000 $1,000,000 $1,000,000 
Surplus fund . eas 1,140,468 1,107,873 
Undivided pr fits” one 1 78/912 salen tie 
General deposits, pay. on dem. 10,691,359 12,590,803 8,593,804 
Other ED cinccceniancsads 59, "541 74,981 67,981 
TNE cocemsamatenntidilll $12,929,852 $14,806,252 $10,769,658 
Supplementary. 
Tot. am’t of profitsduring year $454,736 $445.017 $393,055 
[ot, credited dep s same per’d a i 73 214,496 184,521 
Exp. of institut’n sawe ok a 61. HM 71,343 68.824 
Am tof divs. dec. same per 10),00 1°0,000 100,000 
Aw'tofdep.on whichint ant d 10,69', 326 11,994,478 8,004, 708 
Rate of interest................ 1t to3p 6. lto3p.c. 1 to4 p.c. 
NASSAU TRUST COMPANY (BROOKLYN,) 
Resources. 
Dec.3',’97. June 30,97. Dec. 31,’96. 
Bonds and mortgages.......... $437,069 $164 "069 $459,069 
Stock invest's (market value).. 787,749 1,084,963 1,246,274 
Amount loaned on collaterals. 1,629,250 "81 3? 275 955,424 
Amt loaned on pers’! securit’s. 414,373 429,556 187,737 
Cash on hand. ......-.....-... 20,853 18,445 373,223 
Cash on deposit. ...... -........ 191,710 234,004 ; ’ 
GCERSE BESGEB...0000...cceccess cco 29,184 22,660 25,928 
MED se sccdastscasenannces $3,510,193 $3,072,974 $3,267,855 
Liabilities 
Capital stock........... ore: $500,000 $300,000 $500,000 
Undivided profits.............. 297,967 271,530 248,138 
Deposits in trust............-.. 2,702,484 2,241,255 2,483,996 
Other liabilities...............« 9,742 60,139 35,721 
i iadtnidinncdscnamenadbensan $3,510,193 $3,072,974 $3,267,855 
Supplementary. 
Tot. am't of profitsduringy'tr. $137,723 $70,040 $161,470 
Int. credit-d uep's, «ame per’d. 50,373 23,4 0 59,288 
Exp of institution, same per'd 25,576 11,97 23, 040 
Awt.of divs. deci’d, same per’d 30,000 15,00 30, 000 
Amt of dep.on whicuint.is all’d 2,690,464 2,239,878 2,430,969 
Rate of interest. ........ ... Liatodigp.c. Ligto3'sp.c. 1 to 3s p. o. 
NEW YORK LIFZ INSURANCE & TRUST COMPANY. 
yet rer 
Dec. 3',’97. June 39,’97. Dee. 31,’96. 


Bonds and mortgages.......... $3,315,234 
Stock invests. (market value).. 9,103,068 
Amount loaned on collaterals. 6,607,187 
Am’'t loaned on pers'l securit’s 5,095,284 
Real estate  epneannpeel value).. 443,840 








$3,782,784 $3, 4832, 534 
11,587,473 11,361 1298 


3/905, 1658 


8,365,817 5,432,908 
4+8,727 





Cash on hand..... eeeeee--- 8,050,000 
Cash on deposit 152,064 
Other assets...... ot Pe FE 
ice cntncnnenkibensnal $29,126,836 
Liabilitees. 

Camtiel G00ehh....00.ccessccccces $1,000,000 
Garwies TUMG....c0. ..-ccecccce - 2,822,556 
Undivided profits............... 41,977 
Deposits in trust............... 23,448,596 
Other liabilities................ 1,813,707 
Ps cncdcsacccsccenscsenned $29,126,836 
Supplementary. 


Total am’t profits dur'ng year. $1,353,255 
Int. credited dep’s -ame per'd. 63 ',897 
Exp. of institution, same per’d 118, 332 
Am’t of divs. deci d.same per’d 400, '000 
Amt.ofd-p.on whieh int. isull’d 23,445, 516 
Rate of interest................ 1to5p.c. 


2,200, 
607,147 33,713 
1,241 072 1,183, :020 
$32,557,261 $23,662,860 


$1,000,000 $1,000,000 


2°7 $2 ‘079 2}644, 575 
43,'61 34 
26,934,8 38 «=: 23,152, "447 


»210 


1 847, 183 1,826, 628 
$32 557, 261 $28,662, 860 


1,351,344 $1,406,443 
. "733,301 730,971 


102,054 99,965 
400,000 400,000 
26,931,338 23,158,447 
ltoSp. c. 1to5p.c¢. 


NEW YORK SECURITY & TRUST COMPANY. 








Resources, 

Dec. 31,’97. June 30.'97. Dec. 31,’96. 
Bonds and mortgages.......... $369,950 $430.7 $573,000 
Stock invest’s (market value)... tree 4,006,213 3,359,704 
Am’t loaned on collaterals .... 7,553,393 4,289,353 3,917,328 
Am’t loaned on pers’ sonar 2, 037, 813 1,661,017 1,659, 948 
Cash on hand. ..... ....0-..206 23,659 ert 1,115,301 

Cash on deposit. .......-....--.- 2,48, 44) 5,424,316 spijitions 
GEE GESGEB. 200 coccccccccccccce 177,339 138, 837 121,070 
DOM, .cacccscce Sconce $18,185.4 8 $15,969, 194 $10,746,351 
Liabilities. _ 

CS OEE REE $1,000,000 $1,000,000 $1,000, 
Sur |” Ser 1,500,000 1 "250," 00 1,250,000 
Undivided CC naharbheisicacad 93,081 "235,104 "161,112 
Deposits in trust................ 15,558,444 13,451,741 8,300, 25 
Other liabilities. ................ 33,953 32:6 649 35,214 
a cccndkccnsctcctisasiced $18,185,478 $15,969,494 $10,746,351 

Supplementary. 


Tot. amt. of profits during year $663,533 
Int. credited dep’s same per’d. 254,128 
Exp. of institut n «ame per’d.. 80,471 
Am't of div. deci’4 sawe per’d.. 100,000 
Am'tofdep. ovwhich int-is all’d 14,7 ae 634 

Rate of interest................. Lto4p. 6. 


$637,864 $606,193 


196,904 171,118 
$2,448 75,585 
10,000 100, 7000 
12,662,459 Bf 856, 608 
lto4ap.c 1to4p. ©. 


NORTH AMERICAN TRUST COMPANY. 


Resources. 
Bonds and mo 


Amount loaned on collaterals. . 
Amount loaged on ——- securities. 
Real estate (estimated va’ _— coe -coe 







DOCAL,......cacccncsccrccnsseceeescocseasseaseonersasseses* 











sabes: 
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NORTH AMERICAN TRUST COMPANY—/( Concluded). 


Liabilities. 
lapital BtOCK. .......00-cnrceecccnscccccecnccesccees weeeesene 
Ormvided PEWS . coms cocccccccccrcacccccccccsccecccccce . 
Deposits in 'rust.....-.. eeerccwee sacccccee 
Genera deposits, payable OM QUEREBE oss onk-scccscsccee 
IEEE, ccuncacecnnsscapenccababsennsndeesacsdecasaccanesces 
Supplementary. 


Total amount of profits duriag the year. ..... 
Expenses of institution, same period. ... - 
Amount of dividends declared, sam period — . 
Amount of devosits on which interest is allowed. 
19800 OF IMCOTORE. .cccce 00000 -000c0es -cesccesscese 


PEOPLE'S TRUST COMPANY 












(BROOKLYN. ) 


Dee. 31, ’97. 


322.585 
104,589 
50,553 
4',384 
2p. c. 














Resources. 
Dec. 31,'97. June30,’97. Dec. 31,’96. 
Bonds and mortgages,.......... $753,758 $701,013 $687,688 
Stock invest'ts (market value). 2,962, 37 3,735,253 3,555,106 
Amount loaned on collaterals.. 4,351,889 2,532,888 2,705,482 
Am’t loaned on pers’! secu it’s. 38,09 10,355 272,979 
Real anaes as value)... 79,500 ie'oss 60,000 
Cash on han 
Cash on deposit............. -.- 720'762¢ 1,310,201 
Other assets. .........cccccccce-- 185,349 138,935 
DOO. .cccnccscccocecsscecces $8,316,055 $8,730,391 
Capital stock ............---s000 $1,000,000 $1,000,000 
Surplus fund...... : 1,000,0 1,000,000 
Undivided »rofits. 118,924 - 6+,089 
Deposits in trust 211,703 340,769 
General deposits, pay. ondem., 6,868,233 5,833,259 6,230,350 
Otlier liabilities. ............0... 162,427 102,164 90,243 
Se ncindutameennasuampadial $9,435,951 $8,316,055 $8,730,391 
Supplementary. 
Totalam’t profitsduring year. $324,753 $353,830 $318,074 
Int credited den’s same per'’d. 138, "990 145,039 143,99” 
Exp. of institut’n, same per’d. 56.994 55,481 52,152 
Aw’tdivs. dectared. same per’i1 00 80,000 80,000 
Aw’tofdep.onwhichint.isall’d 7, 030, R61 6,035,120 6,301,4> 
Rate of interest on same ...... to 4 p. c. lLto3%4p.c. lto4p.c6 
REAL ESTATE TRUST COMPANY. 
Resources. 
Dec, 31,°97. June 30,'97. Dec. 3',’96 
Bonds and mortgages..... ae $31 6,600 $351,600 $390,600 
Stock invest's (market value).. 1,520,741 1, 464, 667 1,634,656 
Amount loaned on collaterals. 2,235!,9U08 23459;684 1,°23,962 
Am’t loaned on pers’! securit’s. 153,219 169,960 126,652 
REESE 12,24 8,762) 469,659 
Cash on deposit................. 456,614 699,+58§ ’ 
As. ciicn, ameumbiniineiel 9,519 £07 251 
Other assets 37,835 31,942 17,309 
Riba nttnasccsicnnadctiaiith “4, 758,681 “$5, 187, 086 $4,077,089 
Lrabiiitees, 
SERED... .cnccecscasesess 500,000 $500,000 500,000 
RR ATS 250,000 250,000 250,000 
Undivided profits. .............. 124,60L 99,48 67,289 
Deposits im trust............-.. 3,877,625 4,330,536 3,252,780 
Other liabiliies................ 6,455 7,067 7,020 
PO tbhttcececesststnaindes $4,758,681 $5,187,086 $4,077,089 
Supplementary 
Total a'n’t profits during year $158,247 $190,319 $189,354 
Int. credited dep’s sime per’d. 82,69 93,142 109,535 
Exp. of institution same por’d. 37,654 40,595 41,836 
Amt.of divs.devi’4, same per’d 35,000 30,000 30,000 
Amt.ofdep.onw women isall’d 3,821, 133 4,254,691 3,145,014 
Rate of interest................ Lto3p.c. lto3¥p.c. 1% to4ip.c. 


STATE TRUST COMPANY. 
Resource 


Dec. 31, *97. June30,'’97. Dee. 31,96. 














Bonds and mortgages. ......... $1-,139 $7, 0vu0 
Stock invest’ts (market value). 2,367, 7322 $2, 261 811 2,320,352 
Amount loaned on collaterals 6. 515,446 6,924,947 5,527.4 16 
Am’t loaned on pers’! securit’s 20; 50 45,500 164,00 
Real estate (estimated value). 89,056 89,956 97,067 
SO MOE, .o.06cc.séscacnes 30,435 renee} 1,841,876 

Cash on devosit............. eee ©6211, 202, "710 1,373,050 
Due from banks...............6 a - =—isi hie |= she 
UE MODs ocuccccssesscceces 45,428 75,997 185, 368 
eR atiivedcsancs éstenenened $10,336,842 $10,897,091 $10,139,629 

Liabilities. 
Oapital stock................... $1,000,000 $1,000,000 $1,000,000 
ot SE 500,000 500,000 500,000 
Undivided SE as ncneinkbanake 491,114 469,468 415,457 
Deposits in trust................ 3,311,822 8, fs 484 8,11 ,1°8 
Other liabilities.............. 22. 33,906 ,139 78,014 
Ee ee $10,336,842 $10,897,091 $10,139,629 
Supplementary. 
ang amt. of profits during so” $373, oat $196,649 $409,298 
~~ credited dep's, sana per’d. 149,427 160,715 160,142 
Xp. of institut'n same per’d. 100,468 ae. x33 108,968 
Am't of div.d ol'd,s ime per’. 60,000 000 60,000 
~ tofd-p onwhich int. is alld 7,304,447 7, 762. ‘816 7,097,510 
te of interest...... ......... Lto4p.c. Lto 4p. © lto4p.c6. 
TITLE GUARANTEE & TRUST COMPANY. 
Resources. 
Bonds Dec. 31,97. June 30,97. Dec. 31,’98, 
| and MOrt@ages....00. $3, Sal 930 $3,500,348 $3,604,671 
ok invest’ts (market value). 1,070, 250 1,070,250 1,070,250 
ae loaned on collaterals. 185,°05 307,114 114,742 
yo nmates value).. 170,00 170,939 119,934 
2, 4,02 

Cua on deposit’ 415343 © 491'670¢ 318,888 
ss00 ee 611,298 472,430 458,000 
Other assets..-~ sin 158,579 190, 70 
ee ee $6,366,483 $6,175,367 $5,877,352 
$2,500,000 
2,00 »,000 
52,748 
2, 1,213 
Other 906,771 830,878 994,586 
isda’ Necebidecind 702,230 653,584 418,~00 





aS $6,366,483 


$6,175,367 $6,877,352 


oi] 


TITLE GUARANTBE & TRUST COMPANY (Concluded) 






















ie vy 





Dee. 31 97. June 30,’97. Dee. 31, ’96. 
Tot. am’t profits during year... $1,003,979 $893,113 $370,030 
Int. credi ed de»’s, same per’d. 22,929 21,33 24, 
Exp. ofinstitut’n, same pe ’d. 508,899 493,293 515,831 
Am’tdivs. declared samo per’d 20,000 200,000 180, 
Am'tof dep.on which int.isall’d ot 317.206 1,185,074 1,068,614 
Rate ofinterest ........ wo ccooe LOOSE H. 6. 1to4 D. C. 4p.0 
UNION TRUST COMPANY. 
5p ee 
Dec. 97. June 30,97. Dee. 31,’S6. 
Bonds and mortgages........ ° 2157, 516 $2,170,616 $2,050,616 
Stock invest'ts (market value). 7,281,979 7,903,264 4,441,400 
Amount loaned on collaterals. 26,933,162 18,611,098  25,140,9u0 
Ant. loaved ©: vers’! securit’s ee << saeccemer -'_ ied 
Real estate (estimated value). 1,900.000 1,900, 000 1,900, 000 
Cash on hand..............c0.-. 3,029,766 3, ,047,3583 4,438,903 
Cash on deposit..... a<cene e.---- 1,298,095 2,112,055 ’ ’ 
PPS <discras. -cdeees-aiee 93 ae: soccin 
CUE GUNGUR. << ccccccccccee Gence 480,114 327,640 437,090 
Total......................--843,581,908 $36,077,031 $38,103,909 











Resources. 


Capital stock...... - #1. 000,000 $1,000,000 $1,000,000 
Surplus fund 5,3 42,625 5,3 45,9 40 5,213,302 
Deposi's m trust. ............. 36, ao 630 29,323,850 31,766,333 
Other liabilities............. ate 11,1568 417,251 429,274 

TN cndibnnckheintinesaamudel $13,581,908 $36,077,031 $38,408,909 

Supplementary. 

Tot. am’tof profits during year $1,326,443 $1,422,256 $1,520,644 
Int. credited dev’s, sane per’ rd 622,30 62 °936 644,164 
Exp. of institution. same per’d 20 33175 5,344 224,798 
Am’t of divs.decl'd same per’d 320 000 320,090 300,000 
Awt ofdep.on whichint isall’d 35,081,677 28,049,022 29,659,424 
Rate of interest .............-. Lto4p. 6. lto4p.c. 1to4p.c. 


UNITED STATES MORTGAGE & TRUST COMPANY. 













































































































Amtof dep.on which int.is — (bsi0997 





Rate of interest........... eee 


Der, 31,’97. June 30, no Dec. 31,’96. 
Bonds and mortgages .. .....-. $6,980, 014 #3, 412,2 $1,878,136 
Stockinvest’s (market value)... 3,343, 1/74 2,6 32779 3/631,500 
Loaned on collaterais.... ..... 4,468, 713 5,838,401 950,887 
Loaned on personal securities. 52,515 103,645 500 
Real estate (estimated value). . 21 seeee 217,370 127,000 
COGD CO BORA .ncase scocccssccce 30,574 29,863 10,045 
Casi on deprsit................. 1,282,400 2,423,522 1,102,812 
Foreign department........... 49 A ee 
a eee 237,891 231,815 193,869 
ic skdentaseanescasnnenced $16,207,481 lL $16,944,724 $12,905,750 
Liabilitres. 
CTENE GONE i cncccccsscocedcces $2,000,000 $2,000,000 $2,000,000 
Surplus fund ........ * 1,100,000 1,100,000 
Undivided profits... o 193,101 102,: 57 
Deposits in trust................ 2124, 1,035,760 241,698 
General deposits, pay. on dem. . 5450" 287 7,977,658 5,341,389 
Other liabilities................. 30,252 252 4,603,205 4,129,185 
TINUED -ctsnscncdeads ent «816,207,481 $16,944,724 $12,905,750 
upplementary. 
Tot.am'tof profitsduring year. 4#9:49,233 $863.31L5 $737,588 
Int. credited dep’s, same per’d + 325 175,334 153,82 
Exp. of institution, sime per'd. 737 110,948 104,194 
Aw'tofdivs decl'd, same per'd. 120 000 120,109 120,000 
Am’tofdep.onwhichint.isall’d 6, 680.350 8,598,514 4,897.874 
Rate of interest....... ... concee 14D. 6. 1 to 6 p. 6. Lto3*p.c. 
UNITED STATES bang COMPANY. 
Resou 
Dee. 31, 607. June 30,’97. Dec. 31, ’96. 
Bonds and mortgages .......... $4,884,583 $4,366,038. 83 $3,481,500 
Stock invest’ts (market value). 13,929,766 15,384,100 13,067,202 
Amount loaned on collaterals. 20,866,512 19,450,512 18,127,047 
Am’‘t loaned on pers’l securit’s 11, °629,999 13; 577, °435 10, ;000, 878 
Real estate (estimated value) .. 1,000.0 000 1,000,0 1 ‘000 000 
Cash on deposit.. «-aentibe- 941,838 2,024,937 2, 576,753 
Sr 7749, 400 742,060 "396,747 
NE saddbbesnnteccdesesssaed $56,002,098 $56,545,127 $48,650,127 
Liabilities. 
Capital stock....... .... $2,700,000 $2,009,000 $2,000,000 
Surplus fund..... -. 9,846,452 9,692 884 9,565,773 
Undivided profits.......... mae 362,900 334,904 257,139 
Deposits in trust and general 
deposits, pay «bleon demand. 42,875,335 43,561,138 35,970,129 
Other liabilities................. 917,411 954,201 357,086 
i eiieccicsaccsabes cémenns 56,002,098 56,545,127 $48,650,127 
Supplementary. 
Tot. am’t of profits during year $2, oes. 489 $1,142,897 $2,111,155 
Int. cred dep’s. same period... 8,547 435,209 9°8,746 
Exp of institution, sane per'’d. 139" ee 70,619 134,390 
Am’tof divs decid same per’d 80 400,000 800,000 
Amt.of dep on which int.is all’d . 948, 265 42,736,883 35,671,924 
Rate of interest. ..... .....-..« 1 to3p. C. lto3p.c. Ltosap.o. 
WASHINGTON TRUST COMPANY. 
Resources . 
Dec. 31,’97. June 30,'97. Dec. 31,’96 
Bonds and mortgages ..... $151,100 $145,100 $108,100 
Bwek invest’ts (market value). 1,037, ‘680 619,327 ¥19,548 
Amount loaned on collaterals. . 3,8 1 2,600 3,603,400 3, 419,300 
amf. loaned on peres’l securit 8. 106,350 16.350 ..cccce 
GD TE nicce -nane oKece- 2,206 2,859 470, an 
Cw#sh on deposit....... iciaenaa 452.411 941,1645 
eee 4! 1064 40,273 51,992 
stank ndcanaeinenddnwein $5,405,011 $5,368,473 “$4, 969,411 
Liabilities. 
Capital stock ...............0.-- $500,000 $500,000 $500,000 
IIE ni cnc ccacccte<ove “ 500,000 500,00 4 0,000 
Undivided profits............... 63,062 38,626 115,008 
De vosits ie trust, and general . 
deposi's payable ondemand. 4,526,092 4,313,523 3,936,274 
Other liabilities................. 15,857 16,324 18,044 
TOG: . cesds.ccce de aciebedie $5,605,011 $5,368,473 $4,969,411 
Supplementary. 
Tot. a ——_ during year. 0238,108 $217, Bee 040%, 
"8 Bame per'd. 95,3 87,59 
Exp. oor tect 1 same per’d.. 35,437 35, i35 sae 
m't of divs. decl’a same per’d 35,000 30.0 ” 


4,243,124 3,89 
to 349 p. © 1 to 3g p. 0. dine 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FriIpAY NIGHT. January 28, 1398, 


With few exceptions, tride reports have been of anen 
couraging nature. A seasonable volume of business has | 
been transacted in most staple prodacts and prices realized | 
have been as arule satisfactory. Severe weather, however, | 
has been experienced in the Northwest and has had a tend. 
ency to temporarily ioterrupt trade in that section. The} 
unequivocal declaration of the President, in an address made 
in this city to manufacturers at their annual convention, for 
the maintenance of sound currency has been received with 
much show of satisfaction. The debate in the Senate on the 
resclation fur the payment of bonds in silver has attracted 
but little attention. More interest has been taken in the 
meeting of the Monetary Convention at Indianapolis, and 
the adoption of the currency plan proposed. The: political 
situation in the Ear East has become less threatening and the 
uneasiness shown over the Cuban situation has disappeared. 

Lard on the spot bas had only a limited sale, but there has 
been a steadier tone to the market and prices have advanced 
slightly. closing firm at 5-10c. for prime Western, 4°75c. for | 
prime City. Refined lard has been firmer but quiet, closing 
at 5°25c. The local market for lard futares has been neg 
lected, but at the West there has been a moderately active 
and higher market on light receipts of swine and in sym- 
pathy with the advanein grain. Selling by packers, how- 
ever, has served to hold the market in check to an extent. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.......... c. 5°12 5°20 5°25 5°25 5°25 5°25 

Pork has beea in fairly active demand and firmer, closing 
at $9 75@$10 for mess, $10@$)2 25 for family and $1: @$12 for 
short ckar. Beef has been in better demand and firmer, 
closing at $8 50@$9 50 for mess, $9@$10 25 for packet, $'0@ 
$11 5v for tamily and $16@$17 for extra India mess. Beef 
hams have been stealy at $23@$24. Tallow has been quiet 
but steady. closing steady at 3 1-16c. Oleo stearine has been 
unchanged at 4°4@4%c. Lard stearine has been steady, clos- 
ing at 5°4c. 

Cottonseed oil has been dull but steady at 2214@22%,c, for | 
prime yellow. Butter has hada fair sale and fancy grades | 
have held firm, closing at 14@:0c. forcreamery. Cheese has 
been quiet but steady at 61¢@914c. for State factory, full 
cream. Fresh eggs have been quiet and easier, closing at | 
191¢c. for choice Western. 

be Brazil grades of coffee have had only a very moderate 
sale, but prices have held steady with the primal markets, | 
closing at 6%¢c. for Rio No. 7 on thespot. The mild grades | 
have been in moderately active demand for desirable grades, 
and steady prices have been paid, closing at 8°4@9c. for good | 
Cucuta. East India growths have been quiet and unchanged 
at 24c. for standard Java. There has been a quiet market | 
for contracts, the speculative interest shown having been 
small, and changes in prices have been unimportant. The 
close was steady. Following are final asking prices: 











| 
| 











i iansctindimmend 5°60e. | Apri)........0.. aaa 5-900. 
RAE 5600. | Picanssensnas I ete | ME: cccscccccen COOK 
Saggy | see §°85Se. | sept.. ......... 6006 


Raw sugars have been quiet and unchange!} at 4 1-16c. for 
centrifugals, 96-deg. test, and 3 9-16c. for muscovado, 89 deg. 
test. Refined sugars have been quiet at !gc. decline, closing 
at 5\gc. for granulated. Molasses and syrups have been 
firm. Spices have been in active speculative demand and 
higher. Teas have been steady. 

Kentucky tobacco has been quiet and withont changes 
Seed leaf tobacco has been moderately active and steady. 
Sales for the week were 1,715 cases, as follows : 500 cases 
1896 crop, Wisconsin Havana. 10@13c.; 140 cases 1893 crop, 
Wisconsin Havana, 1: @10%gc.; 175 cases 1896 crop, New 
Eogland Havana, 18@35c.; 120 cases 1896 crop, New Eag- 
land seed Jeaf, 21@3%c.; 150 cases 1895 crop, Pennsylvania 
Havana, 1214@13:.; 150 cases 1895 crop, Pennsylvania seed 
leaf, 11144@i2'4c.; 130 cases 1893 crop, Pennsvivania seed 
leaf, 12 « 1414¢.; 150 cases 1894 crop, Gebhards, 12c , and 100 
cases '*95 crop, Zimmer's. 15 @17c.; also 900 bales Havana at 
65c.@$1i 10 in bond, and 15) bales Sumatra at 70c.@§$i 85 in 
bon 


There has been a fairly active demand for Straits tin, and 
as foreign advices have been stronger prices have advance 
to 13°90@13 95c. Iagot copper has been in demand for ex- 
port and firm, closing at 11@11'4c. for lak>. Lead has been 
quiet and easier, closing at 3 60c. for domestic. Spelter has 
been in moderate demand and steady, closing at 3 90@3‘95c 
for domestic. Pig iron has been quiet and easy at $9 75 a $12 
for domestic. 

Refined petrolenm has been moderately active, closing at 
5°40c in bbis., 299c. in bulk and 5°99c. in cases; naphtha 

niet at 5 50c. Crude certiticates have been steady; credit 
Setenoes have been unchanged at 65c. Spirits turpentine has 
been dull and unchanged at 3414@314c. Rosine have been 
steadier, closing at $1424%@145 for common and good 
strained. Hops have been quiet but steady. Wool has had 





@ fair sale at full valaes. 


COTTON. 
FRIDAY NIGHT, January 28, 1898, 


THE MovEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total a have reached 2\)%,710 bales 
against 234.910 bales last week and 271,472 bales the previous 
week, making the total receipts since the Ist of Sept., 1897 
6.°87.°59 bales, against 5,540,( 95 bales for the same period of 
1896-7, showing an increase since Sep. 1,1897, of 1,147,766 bales, 








"Receipts at— | Sat. | Mon. | Tues. | Wed. 'Thurs.| Fri. | duial, 
— |— SPrthe Weta 
Galveston......| 4,760) 12,031) 4,378) 5,274) 6,719) 6,999, 40,711 
Tex. City, 0.) .....-] <<... cae cdedeababt ae | 2,8 9) 2,879 


New Orleans...| 6,496) 19,201 19,507) 8,476) 8,697) 11.970) 74,317 














Mobile ......... | 2,859] 2,096 2,500) 2,417) 615) ©,219) 12,706 
Florida......... Eva | secon | ccecas Deepa se | 6,408] 6.408 
Savannah......| 2,131) 3440) 5,230 2,033) 3,1°8| 2940) 18,937 
Brunew’k,&6.| ......} .....- a Beer mee | 14,756] 14,786 
Charleston.....| 1,484) 2,237} 241/ 3,128| 1,908) 772) 9.770 
Pt. Royal,@e.} ...... Fined Siac ne | sean | 209 209 
Wilmington....| 356, 539) 321) 702) 442) 533| 2,095 
Wash’ton,&e.| ..... pame pe ge Pw: | 37 397 
Norfolk ........ 1,303; 836) 1,613) 1,133) 1,160) 1,705) 7,755 
N’p’t News, &o.| ...... PSH Gey BEE por | 927 927 
New York.....) 610) 825) 586} 852) 554) 503] 3,930 
Boston......... 641/ 549) 1,538) 2,003/ 543) 1,722) 6.996 
Baltimore ... .. | tMimesl eneddil essen] co eebel .cecees | 3,148) 3,148 
Philadel’a, &c... 112) 356) 463) 535 365 438| 2,269 
Tot. this week) 20,757) 42,160| 36,877) 26,558| 24,161) 58.147/298,710 








The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 





























; | 1897-98. | 1896-97. Stock. 

page This | Since Sep. This | Since Sep. 1898 1897 

" . week. | 1, 1897. week. | 1, 1896. | . J 
a | 
Galveston...| 40,711 1,584,235, S0.s04|1,164,147) 211,032} 113,484 
Tex.C.,&0.| 2.879) 65,188) 1,943) 79,04:| _...... 6,218 
New Orleans) 74,3 47/1,931,738) 49,743/1,691,5 41} 542,794 416,688 
Mobile ...... | 12,706) 282,185) 13,262) 235,214 62,615 36,561 
Florida...... | 6,403 81,770) a ae ° 
Savannah...| 18.937) 956,667) 22,989) 693,789) 119,451 87,016 
Br’wick,&c.| 14,788} 177.831, 2984) 130,~32) 1,940) 3,377 
Charleston..| 9,770] 397,724) 8,112! 342.637, 39,636} 36,211 
P.Royal,&c. | 209; = 51,017) iS ) rns a 7 
| Wilmington. 2,595) 236,770) 3,676 222,09 15,351 9,094 
Wash’n, &c. 37) 1,060) 11!  ) | eee ° 
Norfolk ..... | 97,755) 46%,461) 7,059) 609,336) 67,702 28,564 
N’ port N.,&¢) 927) 13,110) 379) 13,451) 1,225 1.594 
New York...|; 3,930) 59,467 1,389 41,22 3) 16 679) 292.753 
Boston ...... 6,996; 134,680) 4,513) 126,018 48,0'0; 30,500 
Baltimore..| 3,148) 45,627 993) 44,360) 27,633) 22,241 
Philadel, &c.| 2,249) 50,325) 467| 28,532) 13,732) 9,286 








Totals......208,710'6,587,85 1/138,30 5,510,693 '1,411,3 °5'1,0 ™,5*7 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


——$——=. 












































Receipts at—| 1898 | 1897. | 1896. | 1895. | LHv4 | 1393. 

Galves’n,&c| 43,590) 22,527) 15,938| 37.59] 172-2) 15,710 
New Orleans| 74,347| 49,743! 47,419] 70,863] 49,713] 38,934 
Mobile......| 12,706] 13,262| 7,790] 10435) 2,316) 5,095 
Savannah...| 19,937, 22,999] 15,581) 18,313) 13030] 9,512 
Chus'ton, &c.| 9,979] 8,115] 8,49+| 23,044) 4,014) 2,929 
Wilm’ton,&c| 2,932 3,687 2,965 3,313 1,604 931 
Norfolk.....| 7,755) 7,059 11,767/ 9,504) 9.405) 3,935 
N. News, &o. 927| 379 937 8,51 7,74 1,791 
All others...| 37,537| 10,541| 11,907| 17,608} 11669} 7,926 
Tot. this wk.| 20%,710| 138,302| 122,902] 194.3 45| 116.743, 86,463 
Since Sept. 16587 854] 544 1,09 -14035,12214218,3 914918 7 +44 6,71 








The exports for the week en ling this evening reach a total 
of 231,974 bales, of which 81,998 were to Great Britain, 5 ',115 
to France anil 91.¥51 to the rest of the Coazin2nt. Balow 
are the exports for the week and since Sant. 1. 1897. 












































Week Ending Jan. 28, 1898. | From Sept. 1, 1847, to Jan 28, 1398. 
Exports od Bapeort-dte— Exported ta—~ 

from— Great | France| Contt-| Zotal | Great Contt- | real, 
Brit’n. nent. | Week. | Britain nent, per 
Galveston.....| 9,767| 17,180| 19, 74| 46,025) 59,409|237,347| 8,554) 1,117,400 
Tex. City. BC...) ..c000] worse 376 376 csansedl seskys 16,101} 16,191 
New Orleans..| 37.494) 28,08 '| 19,898) 81,°84) 609,23 ¢/ 92,705) 401,44 1,313,470 
Mobile......... ee art 6,381) 83,109) ...... 27,406) 111,405 
Pensacola..... Co em ahi 6,408; 63,000) ...... 21,68) 77,747 
Savannah......| .. 8,783] 10,995| 14,783] 61,297) 37,547) 445,140) 539,064 
Brunswick ....| 11,169) ...... 10,012) 21.171) 11,456) ...... 41,947) 15,803 
Charleston.... SS asda 6,335} 5,335) 76,140) .....- 118,562} 194,702 
PR acsl scnacsl.< coccec] csseeeh seeees S7,A9B) .00000 8,000) 45,938 
0 SS Bas eee eee cece. «| SRRMRE season 15',#1t} 260,497 
Norfolk........ CC er 6,4°0| 10,501] 64,716) .....- 22,644) 77,800 
N’port N., &e..| 609) ....6.) ee eeee 699} 5,497} 20 544) 6,241 
New York..... 12,393} 1,087] 7,055) 21,324| 159,044) 31,79-| 118,%% 309,773 
Boston ....... 8,020] ...... 38} 9,058] 159,906] ..... 3,584) 142,680 
Baltimore. ..| 2,523) ......| 6,616] 9,130] 58,02 1,9 8} 67,550 127,544 
PetieMaighle..| pcoctal bccce | dgbabel © sdcoes 8,910] ...006 1,254 10, pe 
Gen Fran.,&o.| 140] ......| 8260] 8,3-0| 1,548] .. ..| 69,038) _ 10,688 
Total........ 89,998) 60,115 a= 234,974/2,178,124)596,675 1,911,977 4,686 775 
Total, 1996.07.) 60,628" 706) 68,98 s1190,79012, 87 61514 9.01811.900 OAAls 148.008 
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In additio:i to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 
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THE SALES AND PRICES OF FUTURES at New York, are 
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shown in the following comprehensive table, 






















































































































































































cleared, at the ports —_, We add similar figures for | g pa = = a z x 
New York, which are prepared for our special use by Messrs, | 43 | gwar ar Qyms ee oyer ayee = 
Lambert & Burrows, Produce Exchange Building. 2 ge S385 Ppt eae8 2323 ies sae J 
2 2 & - & — 2° 
| ON SHIPBOARD, NOT CLEARED FoR— | 5 §p|5s°— 5225 BS2a BS25 E328 p32 daa 
ee ype | Leaving 8 o2iPsss Mss BES Boe Pes Poss as 
* at rea | er | Ooast- | gloek, + mee + Boe st : s 3: & ' £¢e % 
Jan. 28 Britain. France. |Foreign| wise. | Total. | z ee i BE : BFS : BPS :8FS : BES BES Bos 
8 He ee Pe Pe 
rleans...| 26,603| 6,741 | 39,199 | 3401 | 75,952 | 466,947/%° aq{[i 81 i Bie Bie PBEM BER: Bi wl S 
New O | = 6 =] =] 
18,000 | 10,000 | 10,000 | 6,000} 44,000) 167,032} 6S 22]: a: i i a i ee re 4 
4,000 | None.| 5,000| 1,000| 10,000| 109,451| ~ feel: S: 2S: | to: it te! aa 8, 
2,500 | — oveee | fad 14.100) = 25,56 4 eq am es Pa a Sy 
30,000 | None.| 10.000} None.| 40,000} 22,615 : oy - 2 2 a 
5,000 | None.| 8.500 #500 | 22,000| _45.702|/ 43] ¢ fear “Sor 2S52 Saar SSae aS0F Sok 
3,700| 1,200| 6,900} None. | 11,800} 148879| 3] &|29o23 zang B925 Sala Sone esSe) 8 
20,000 | None. | 20,000 | None.| 40,000/ 67,931| 8) 3 ees SB BLE AWE EPLE S9TZ| nee 
| | 3 S|“2s2 B7s> “ISk Seen sages - aes $25 
Total 1898...| 109,88 | 17,941 109,599) 20,504 | 257,852 |1,054,043 s* Se Re e 8° 
Total 1897... 87.532 | 21,501 | 65,979 5,180 | 1+0,192| 918,395 | e an Foon Fon Foam F am 2 om PB 
Total 1896...) 90 226 | 14,939 | 84,142 | 18,092 | 209,304} 780,191) ©) | 33 2 IN we IS w ag 5 SS wu SS wm A 
— : : : a ® ® ® ® = 
Speculation in cotton for future delivery has continued 4 ot, 192: 19o; 1e3: st 18s. aor? g 
uiet, but prices show a moderate advance. Early in the CS| vasa gase SEQ? FEES FUes FUSES 
quiet, P : ; y ai ei ae s s Sf eeee vesel”Z 
week, however, there was a slightly easier tone, and values aa o 66 b ae vp pe eo oe fe ee el 
eased off a few points under liquidation by a few tired a TT om a waa eC ao > > 
holders, the political situation in the Far East having also an| 34 x eS Ce ee & se = 
unfavorable influence. Subsequently there developed a| %/ at Tos? #309 “s,3 ney rs ney 3 \e 3 
steadier tone. The movement of the crop showed a falling |x| Sz ieee “s a i 83 g 
off, and as advices from the Svuth reported continued bad 3| 8) S383 S335 3383 SSF FIsF FZSzie 
weather, no immediate increase in the receipts was expected. WO 8 BO HF CO OC OD D2 BR = Be Al 
The Southern markets were reported as steady to firm, with | 1. oo Bom Boom Faw & om FB am & 
prices slightly above a parity with those ruling locally. The|%/ 2/33 6 339 2203 33 ow S> ow 2S ol 
demand for cotton at the South was fairly good, both to| 3|%&|/7SS? 73s? Tes? Tas? Tes? Peo? 
fill old contracts and in the way of new business, as 3 wg eude casa ,e8e cause cade ossal & 
the Continent was a buyer. Liverpool was a buyer of con- m@S4 3954 1454 49S 25S 33°o 
tracts in the local markets, largely, however, it was claimed, ee == ee ee 
to cover contracts, as Liverpool operators, it was stated, ga Foun Foon F aa BF aa PB oe) a 
were undoing ‘‘straddles.” This demand served to give| » an 82 Ste ct @ S282 a 28a SS ai> 
additional tone to the market, and the fact that there was| =|Qe|lec? Te? ie ? Ts? Ta? Te? 3 N 
some buying by local operators both to cover shorts sales and | 5 *s geSa a, Sa a Sa eese gega oose| Fly 
for investment account helped to strengthen values. The| ° 2676 6°32 2) 9s 23°95 2272 eae 
- Si cw Oo o~ rq 
export movement of cotton has continued large. To-day . > > > > 
there was an unsettled tone to the market. Early intheday|$| _| 22 4 323 < 392 4 23 4 23 4 93 4 sg 
there was moderate buying, largely by shorts to cover con- | &| «© ren wOUs mcug waoe wowe we-8 kei = 
tracts, and prices advanced. Subsequently, however, local| 2! a5] !@° ' 82 18k leg les len lays 
longs sold to realize profits, prompted by an expected in- 3! ®¢s Sten sees tat Set eee Steer T= 
crease in the crop movement, and the early improvement | ~ | coe ee OKO SO ee oon ek ee > 
was lost, closing steady at unchanged prices to 2 points de- co teen Oe ee Te ee > 2 
cline for the day. Cotton onthe spot has been quiet, but on al ro x os x eo x o-3 x a2 a “! 3 Me in 
Wednesday prices were advanced 1 16c. To-day the market S| wal "5-F Poeun? Ter? Tor? Té~? Te 2] 2/= 
was dull and unchanged at 5 15-16c. for middling uplands. Se ee ee eee 
Tae rates on and off middling, as established Nov. 17, 1897, S| = S3e3 S283 oo pel ota atic 2533 = 
by the Revision Committee, at which grades other than Qo NNN @ 2s & NE OS 2a 1 sy m 
middling may be delivered on contract, are as follows. | on z oon Fon Fan Foon Fan ® ° 
Pair....... Oe ak a lon. | Good Ordinary.........c. loft | @ DD wy DO gw SS gw SY g_Q II —g II * “ 
Middling tair............. 1144 On. Good Middline Tinged. Even. S| a8 Tex? ven? TS2? To? vee? Tor? = mh 
Strict Good Middling..... 3g on. | Strict Middling Stained... 73. off | wm) SQ °° & 3 »' ~ yw lela 
Middling....... e---- (44 0n.| Middling Stained......... 7g off. | & *e (2a5 siee cate sae see Soe | 
Strict Low Middling...... 31 off. | Strict Low Mid. Stained. igo. | ° oS 22s 6 ee a.oF Bo ese se Se ee 3 
Low Middling..... ....... 7) off. | Low Middling Stained... 15s off. = = 
Strict Good Ordinary..... io , Ci) e oe e we 4 on 4 ore if ou r = 
On this basis the o‘ficial prices for a few of the grades for | 3 welenes Sone Slu¥ Soe FS-3 SSF > ty 
the past week—Jan. 22 to Jan. 23—would be as follows. s os | oe: | es: | on: | 8s: | ef: | es: § 3 
pean | } | Se Pog a : ev - : : = ore : - : s 2 
UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. | 5] 5/2255 Gees soss aura warm woeel® : 
=. — EE Jomocmm|amm> comm = ~ 3s ot es ' 
Good Ordinary................. 453 | 453 | 453 | 4!lig) 41ty_| 41116 _ > wee > - > _ > ‘ > . > = 
Low Middling.... .2..2....2.20. 5716 | 5716 | 5716 | 512 | 54g | 5g oe 4 22 4 fe 4 9) 4 Tt 4 OSS 2 
MN gi --eneeeeennee ene ---| 57% | 57% | 5% | 56) Sle! 516 | gs $83 S23 53835 38 8 2 g SE 
Good IDB. .200 ccccccccccee 6 6 x 3 3 a 9 § . § "es Cd 
Middling Fair? weacecceces sconce | Ge Gen Gon gu6 | S55 | exe S$ ot 1eS: 1e |: digi 18:5 18rF 1 el: g = 
—i $|°S)ee8e ease «Se a)! | a)! | eeselZis 
GULF. Sat, | Mon Tues! Wed| Th. | Fri. °  @ & «2 & ie 2 aS Se~n} 3 a 
Good Ordinary...... wisenceenee| 4% | 4% | 4% | 418;6| 415,,| 416 > > > > > >) |S 
Low Middling’. wees Jotesee Sl | 4% | Ae 16) 5a | 5%,.° ong 9m 4g oF 4g ae qg oF 4 OF 4 ’ 
Middline 6's’ "| Gta '"| Ge] 636 | G0 | Ge |alou|/2e.3 £23 88 g SB a SS a SS ae 
Good Miidiing. ‘ame nocneiaanseinel 6% | 633 8r6 | 676 | 66 |2IS2| leg? Tex? Tex? Tes? Tex? Tex? |s 
PE IN cinta ncscnccneaes 613;¢| 613;,| 61516) 6% | 6% | 6% 3 23) waSe eese ease vuse eose aeSe|§ 
_ STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. “18S 2 $2°S Sa°s $23°S Se“s te"8 
Maan uns---- ---- dic | die | it | Sie | fire | Stic 3959 $9, Fe, Fa Sls 
Strict Middling. .. Sa Reataes Bilge sale. 5als. B2igo 5 18s 533.0] wp] @ > 3 a r o 3 - a ric 7 = » 3 
Good Middling Tinged......... 5% | 3% | 5% | Stra) S189) S39) GG) FQ 10 1Op., 1Or, Ler, IO; 
ePRTS rs ; ae wosou weou oy: Sr ai: At 
The quotations for middling upland at New York on 3| Sl3ses oe 6 ol! | @! al? | wl? | g 
an. 28 for each of the past 32 years have been as follows. BY 2 ve * 2 e+ 
Teoy 7: Sive | 1800... meu Fu Fugu agua 
ines seeese 216 1889. --11154¢ : R a g R ® 8 
1805.°°°°. 5a | 1887. Me P]izp fle: ? ters te: 1e:% tere ter! 
cass. Klig | 1886. "11 ii : : : : : : 
le03 ae 84 | 1885. "180° <a 8 PRES bis bt: bi: bie eimne: 
teeeee | 1884 3@ — aoe ee a ee See ——__—__— 
1891... 9% | 1883...... 38 The following exchanges have been made dur nz the week: 





NOTE.—On Oct. 1, 1874 

<2 , grades of cotton as quoted were changed. 

According to the new classification Middling was on that day quoted 
. ower than Middling of the old classitication. 


MARKET AND SALES. 























ne — 
| SALES OF SPOT AND CONTRACT. 
sro? MAREE? | ——_.__.___.__..... —_-_—| Sales of 
CLOSED, Ex- Oon- moe Con- Total Futures. 
- e bate port. sump. \ul’’n| tract. ’ 
at’day..\Quiet..... ...... oP ms 
onday:\(uiet -n--- 222] 22} 39) 272. a,006 1,088| Fataoo 
Warnes |Pirm.... eel.) IT] I] SIN] "goo! “200] _ 8«.700 
Tra Quietatligadv.| ccc.) 207] 2222] 2,100} 2,100] 105;200 
Fridas instances ian i eee aaa 85| 102,900 
¥--/Quiet.... ...... saa TEP Asal qcnl 78) 146,400 
Oth I reeeesseeseressd veel 1965) ....1 3,800) 8,495! 553,700 

















‘12 pd. to exch. 200 May for Oct. 

‘12 pd. toexch. 100 Apr for Aug. 
03 pd. to exch. 600 Apr. for May. 
6 pd. to exch. 300 July for Oct. 

‘02 pd. to exch. 200 Jan. for Mob, 
‘OY pd. toexch. 1,300 May for Aug. 
"12 pa. to exch. 100 Feb. for June. 
‘03 pd. to exch. 2 0 Feb. for Moh. 
‘10 pd. to exch. 1,000 Feb. for May. 
“7 pa. to exch. 8.0 Mch. for May 
‘OY pd. to exch. 200 Feb. for May. 
«3 pd. to exch. 200 F: b. for Moh. 
“07 pd, to exch. 200 Feb for Apr. 

‘17 pa. to exch. 1,000 Mch for Oct. 
‘O05 pd. to exch. 200 July for Aug. 
06 pd. to exch. 200 he for July. 
*15 pd. to exch. 400 Moh. for Aug. 





18 pd. to exch. 1,100 Jan. for Aug. 









‘03 pd. to exch. 200 May for Jane. 
“20 of. to areh, SO Feb. for Ang, 
‘O4 pd. to exch. 2,100 Feb. for Moh, 
‘03 va. tO oxen, Zoo Jan fer Moh, 
“19 pd. to exch. 209 Fed for Aug, 
‘Lt pd. to exch. 300 Feb for May. 
‘07 pd. to exch. 2,500 Mo).for May. 
*13 pa. to exoh. 290 Fen. for June, 
‘17 pd toexch 300 Feb f rJuly. 
‘07 pd. to exch. 3) Jan. for Apr. 
‘09 pd. to exvh. 1.390 May for Aug. 
‘12 pd. to exch. 2.100 Jan. for May, 
‘03 pd. to exch. 300 July for Aug, 
‘05 pd. to exch, 500 Jan. for Mo 
‘17 pd. to exch. 500. Jan. for July. 
‘v6 pa. to exch, 800 Mch. for May. 
‘16 pd. to exob, 7,900 Mon.for Aug. 
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Tue VISIBLE SupPLY OF CoTTON to-night, as made up by 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. Bat to make the total the complete 
figures for to night (Jan. 28), we add the item of exports from 
the United States including in it the exports of Friday only. 









The above totals show that the interior stocks have 
decreased during the week 11,8 8 bales,and are to-night 119,784 
bales more than at the same period last year. The receipts at 
all the towns have been 75,873 bales more than the same 
week last year, and since Sep’. ! they are 1,024,752 bales more 
than for the same time in 1896-97. - 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETs,— 









































1898 Lso7 Ange 1895. Below are closing quotations of middling cotton at Southern 

—— = SEM 205 Lanne eae weer} 150 00 and other principal cotton markets for each dav of the week, 

Total Great Britain stock. 1,017,000 1,258,000 sete ae aa Week ending! JLUSING QUUTATIONS FOR MIDDLING COTTON on 
Stock at Hamburg.......-..-- 7,000 13,000 23, ° 4 
Stock at Bremen. ..... 349,000 187 253.000 31 1-000 Jan. 28. | Satur. | Mon Tues. | Wednes.| Thurs. | Frs. 
Stock at rd . 3,000 d 8, 6, rape —_ —-|— 
Stock at | ey 300 300 200 200 | Galveston..| 51g 519 51g 51g 5lg 5lg 
Stock at Antwerp.. 7,000 11,000 12,00@ 18,000 | NewOrleans}; 5% 54 54 5% 54 5 
Stock at Havre..... 265,000 216,000 307,000 498,000 | Mobile ...... 54 5% 54 514 54 5 
Stock at Marseilles 4,000 5,000 7,000 5,000 | Savannah...) 518 538 538 5316 516 5316 
Btock at Barcelona. 67,000 55,000 70,000 74,000} Charleston../ 5316 5316 534 54 5lq 5 
Stock at Genoa..... .. . 28,000 43,000 55,000 26,000 | Wilmington.) 533 533 533 538 538 53g 
Stock at Trieste............... 2,000 14,000 16,000 16,000 | Norfolk..... 5716 bi 871 5716 5g 5lg 

Total Continental stocks.. 732,300 556,300 756,200 934,2'0 | Baltimore... bee Boe 5% Bee 552° 5,8 

Total European stocks.... 1,749,300 1,814,300 1,864,200 2,580,200 | Philadelphia} 613 61g 61, 6316 6316 6316 
IndiacottonafloatfurEurope 23,000 57,000 40, 26,000 | Augusta.....| 519 51g blg 5% 5% 598 
Amer.cottonafloatforEurope 700,000 591,000 384,000 709,000) Memphis....; 5514 5516 5516 5315 5316 551g 
Eevpt.B &o.,afit.for E’pe 36, 36,000 33,000 43,000} St. Louis....| 533 538 538 533 53g 533 
‘Btoc United States ports . 1,311,895 1,098,587 989,500 1,044,4°8 | Houston ....| 573, 5716 5716 5iig 51g 51g 
@tock in U. 8. interior towns.. 590970 471,186 505,*73 449801 / Cincinnati..| 5 51g 51g 5lg 51g 5g 
United States exports to-day. 30 473 20.327 30,680 60,190 Louisville...| 54 533 533 538 53g 53g 





Total visible supply....... 4,446,638 4,088,400 3,949,258 4,952,649 
Of the above, totals of American and other descriptions are as follows: 























4 

Liverpool stock. .---Dales. 890,000 1,097,000 906,000 1,410,000 
Continental stocxs............ 696.000 488,000 630,000 885,000 
mi afloat for Europe... 700,000 591.000 386,000 709,000 
United States stock......... es 1,811.°95 1,098,587 989,500 1,044,458 
United Statesinteriorstocks. 5 09 0 471.186 505,378 489,801 
United States exports to-day. 30,473 20,327 30.680 60,190 
Am «see --eeee 4,219,338 3,766,100 3,498,058 4,628,449 

East Indian, Brazil, ée.— 
Liverpool stock.......... «--«- 124,00C 153,000 197,000 149,000 
London stook......... eeccece . 3,000 000 5,000 7,000 
itinental stocks......... «-- 36,300 68,300 76,200 99.200 
India afloat for Europe....... 28,000 57,000 110,000 26,000 
, afloat..... 36,000 36,000 33,000 43,000 
Total East India, &c....... 227.300 322.300 451.200 324,200 
Total American ......... -- 4,219,338 3,766,100 3,498,058 4,628,649 
Total visible supply ..... - 4,446,638 4,088,400 3,949,258 4,952,849 
M@iddling Upland, Live iL. 37:08 33 lgod. 4581. 231g01. 
Middling Upland, New York. 51° sc. 7520. 840. i 
EgyptGoodBrown,Liverpool 47,44.  5%d. 1d. 411190; 
Peruv. Rough , Liverpool 6% 6d. 65, 6d. 67,44. 55 4d. 
Breach Fine, Liv Becscese 35, 6d. ae 451.4. 3464, 
Tinnevelly Good, Liverpoo!.. 371 4d. d. 43164. 3344, 


ta” Imports into Continental ports past week 148,000 bales. 

The above figures indicate on increase in che cotton 1n sight 
to night of 358 238 bales as compared with the same date 
of 1897, a gain of 497,38) bales over the corresponding date 
of 1896 and a decrease of 506,211 bales from 1895 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896-97—is set out in detail below. 





















































The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 












Athens.. - 5% | Columbus, Mise 511¢| Nashville...... 5% 
Atlanta . 57,,  Eufaula........ 5534 | Natchez .. «- 5lig 
Charlotte...... 558 | Little Rock.... 5 Raleigh........ 5% 
Columbus. Ga. 5% | Montgomery... 5% | Shreveport..... 4151, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
Uhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
fnallv reaches the market through the outports. 


















































Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ns, 
nding | 1597-98] 1806-07 |1805.06 | 1897-08 | 1896-07 | 1895-96] 1807-08 |1806-07| 1805-06 
Dec. 24.....|866,267|310,522|223,949|641,849| 588,007 |596,822| 368, 792| 328,749 286,489 
“  81,....|808,158) 215,412 | 176,324 |631,483 | 582,645 | 583,663) 297,792) 210,050) 163,165 
Sem. Vasace 800,273) 167,340 | 185,322 | 628,843 | 552,205 /565,410/ 297,433) 136,900) 117.069 
“14... 971.472) 151,841) 119,887 |623,557|592,110| 552,608] 266,184] 131,755|107,086 
, oe 233,940) 130,160) 112,395/602,828/502,917/| 533,688) 213,211| 100,958) 93,475 

‘ 28 208 710'138,2¢-2' 122 902'50 9701471 ,186/505 87*/ 196,852! 106,571 95,092 





tue avuve slatement snows: 1,—That the total receipts 
from the plantations since Sept. 1, 1897, are 7,133 753 bales; in 
1896.97 were 5 890,685 bales; in 1895-96 were 4,508,3(0 bales, 

2.—That although the receipts at the outports the past week 
were 268,710 bales, the actual movement from plantations was 
196,852 bales, the balance being taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 106.571 bales and for 1896 they were 95,092 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We zive below a statement showing the overland movement 




















































































~qUSZEo aes @ - , 
33 AD 2535 goad oa ssrceeeraesce for the week and sirce Sept. 1, as made up from telegraphic 
ipeee Aaa st re eae reports Friday night. The results for the week ending 

~3 Pprde’srgee gaze = & g ges ir Jan. 28 and since Sept. 1 in the last two years are as follows. 
Ps x =“ i - 

r eo ar * @ Frat Ff 1897-98. 1896-97. 
3 ‘ , *e : 3 3 January 28 nai * 
3 se 25 aDm 2 > z Week. | git | week. | gepn't 
3. 6 .a.8 PE AEH gk ae art 
3B t te te te teOsstitega sss ss sw tp ts sh ae 
, B: 8s B>e 3 *e er 31,360] 608,087| 11,298] 384,651 
tf. 8.3. BF. Sah. 7 I dictd demactie: annde 10,994| 246,735| 6,~44| 204,664 
SELEL 251 ESRERE LZ uREERES ELITE 9 SB 
SS iathaketiehilialie 16 ‘B2 ; 
= $ ~ via Louisville... eT | 38528] 79,748] 2.607] 101,433 
SiS pee $3 =| Via Cincinnati...... ......-...- 6,401| 78,163] 3,887| 92,714 
S| 33eS522 El _/3| Viaother routes, &o......-....| 5,764) 97,569| 3,512| 69,229 
eo, vox! oo Sd a es Eee = — 
ae - F ; Boons qvese overiand........- 60,910/1,166,679| 28,721) 875,514 
2 ~~ ; Deduct shipments— 
@| @ = wre :, £\2| “dverland to N. ¥., boston, &o..| 16,343] 290,099| 7,367| 240,163 
ee | we Ce NE Sess 5 | Between interior towns......... 743| 19,644 17 2s) 
2) 3°S25 8 «,| ‘{niend, &c., from South......... 635| 22,756 510} 23,28 
oi awe s | aS, ae — 043 
= = Tota) to be deducted......... | 17,721] 332,529] 7,894) 266,04 
8! oS = Rice cree Micragongey Beets Hae 
ae | ~ e Fe] = Leaving total net overland*..| 43,189] 884,150} 20,827) 609,472 
& HeeSS 3 |%,| ~~ Including movement by rail to Canada. R 
eT — om &|? The foregoing shows that the week’s net overland movemen 
lt = S | this year has been 43,189 bales, against 20,827 bales for the 
& wowee : 2| week in 1897, and that for the season to date the aggregate net 
2/\ 3838s B* |" | overland exhibits an increase over a year ago of 224,678 bales. 
"ce 1897-98. 1896-97 
= ~ ¢ | tn Sight and Spinners’ = — 
o oD oc ~- _ od os 
Post ate eis | Se, rer PI ee = Takings. Since Since 
2 BPESSseSSesse-esveeSseussensSS5 t? Week. | gept, 1.| Week: | Sept. 1. 
SOCCSSVAGSRSS HK -SCUUrINssaseub-Teo! ’ H — -— — Pane ap @30215,540,098 
io + duceipts at ports to Jan. 28......|208,710)6,587,859|138,302/5,540, 
12 | woh en ware. J. - i Met overland to Jan. 28...........| 43,189] 8*4,150) 20527 one A 
3 ts os se eS ? &|= | «outhern consumption to Jan. 28) 22,000) 485,000) 20,000 000 
. je.4-+ 2 ow Og qe ote ww ee « a et pt = ° * A eee 
= td et Pitted ff + REE PEP tI eo y 6,596,585 
3 “i Mist = keted..... .... seeee. |273,899|7,907,009 | 179,129/6,5 
$| eseecsecenscneuruceessaesesnce & = md ow pinned pune pute *11/858| '545,894|*31,731| 350,59 
2 cae Oe 
4 i - - , . Oame into sight during week .|262,041 147,398) --; 
™ geemet~S aber: See ARIK ee iy 3] Total insight Jan. 28-....-...| -.----(8,452,003| ...... 6,947,157 
Bl esse eh SESEa: Eesezsezesseanes & || worth’y s oinnerstak’gs to Jan.28) 49,757/1,539,790|_37,974|1,008,215 
= i * Decrease during week. 
21.8 F3 BrSKru~ Seo wasSopupcaBe! F 3 It will De seen by the above that there has come into a 
mlis ereeevepeory~saekeS “| during the week 262,041 bales, against 147,398 bales for Hie 
: =} = 8 same week of 1897, and that the increase in -mount in sigh 


with last year is 1,505,746 bales. 


to-vight as compared 























seslale | 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us this even- 
ing bytelegraph from the South denote that in some portions 


INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India 
for the week ending Jan. 27, and for the season from Sept. 1 





of the Mississippi Valley the rainfall has been heavy during to Jan. 27 for three years have been as follows: 


the week, bnt that elsewhere as a rule precijitation bas been | 
light. The Mississippi River is rising in the vicinity of Mem- | 
phis and has about reached the danger line. Cotton con- 


tinues to be marketed freely. 
Galveston, Texas.—Telegram not received. 
Corpus Christi, Texas.—Telegram not received. 
Palestine, Texas.--Telegram not received. 
San Antonio, Texas.—Telegram not received. 


New Orleans, Lovisiana.—1he week's rainfall has been | Bompay— 


thirty-four hundredths of aninch, on four days. The ther 
mometer has averaged 58. 


Shreveport, Louisiena.—There has been rain on three days 


during the week, the precipitation being one inch and seven 


teen hundredths. The thermometer has ranged from 34 to | Madras— 


59, averaging 48. 


Columbus, Mississippii—We have had rain on three days Ail others—_| 
during the week to the extent of one inch and ninety hun-| 1897-98. 
dredths. Average thermometer 52, highest 66 and lowest 34. 
Leland, Mississippi.—-There has been rain during the week, 
to the extent of one inch and fifty-five hundredths. The 
thermometer has averaged 48°4, the highest being 64 and the 


lowest 32. 


the week, the precipitation reaching one inch and twenty- 
one hundredths. The thermometer has averaged 51, ranging 


from 38 to 69, 

Greenville, Mississippi.-The weather has been partly 
cloudy and cool during the week, with a rainfall of one inch. 

Little Rock, Arkansas —-It has rained on three days during 
the past week, the precipitation reaching one inch and thirty- 
three hundredths. The thermometer has ranged from 31 to 
55, averaging 44. 

Helena, Arkansas.—We have had rain on three days of the 
week, on two of which it rained heavily, accompanied with 
thunder and lightning. The rainfall reached five inches and 
twenty one hundredths. Rain and wind did damage to cot- 
ton. The river is rising, but is not likely to do much harm. 
Average thermometer 43°5, highest 55, lowest 32. 

Memphis, Tennessee.—There has been rain on two days of 
the week, the precipitation reaching three inches and sixteen 
hundredths. ‘Che river is 32:4 feet on the gauge and rising. 
The thermometer has averaged 45°3, the highest being 63 
and the lowest 33:2. 

Mobile, Alabama.—We have had rain on three days, the 
precipitation reaching sixty-nine hundredths of an inch. The 
thermometer has ranged from 88 to 73, averaging 58. 

Montgomery, Alubama.—Tbe State Agricultural Commis- 
sioner’s official figures of fertilizer tags sold to date com- 
pared with same period last year show a decrease of forty- 
two per cent. He strongly urges a diversification of crops 
and planting of less cotton. At the farmers’ meetings pledges 
to reduce cotton acreage are quite generally made. e have 
had rain on four days of the past week and light snow on 
one, the precipitation reaching twenty-two hundredths of an 
inch. Average thermometer 54; highest 63, lowest 44. 

Selma, Alabuma.—There has been rain on three days of the 
week, to the extent of twenty-six hundredths of an inch. 
The thermometer has averaged 57, the highest being 80 and 
the lowest 34. 

Madison, t lorida.—There has been rain on one day of the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 61, ranging from 40 to 73. 

Savannah, Georgia.—We have had rain on one day of the 
week, the precipitation being eight hundredths of an inch. 
Average thermometer 59, highest 78, lowest 38. 

Augusta, Georgia.—Rain has falien on three days of the 
week, to the extent of eighty-eight hundredths of an inch. 
The thermometer has averaged 52, the highest being 72 and 
the lowest 32, 









































1897-98, 1896-67. 1895-96. 
Receipts at— ; 7] ; 
Week. Sept Le Week. Sept. 4. | Week. Sept ke 
| Bombay.......) 44,000] 314,000] 46,000] 471,000] 65,000! 776,000 
For the Week. Since September 1. 
| — “Great | Conti-| ,, | Great | Conti |... 
rom— rea ‘onti- | rea ‘onti- 
Britain.| nent, | Total. | Britain. | nent. Total. 
| ie i 
1897-98..|  ...... | 5,000} 5,000 1,000| 51,000} 52,000 
1896-97..| 1,000} 8,000! 9,000 7,000 | 132,000] 129,000 
1495-96...) ...... 37,000} 37,000} 14,000] 221,000] 235,00 
Caleutta— 
SS ae ee fds 2,000 9 11,000 
_| 2806-07:.| .....: 1,000| 1,000 4,000} 18,000 ,000- 
TG  sascabile susaeo > Scam 5,000 9, 14,000 
1897-98..| ...... 1,000 1,000! 2,000; 4, 8,000 
1896-97..|  ...... pee BY. abode 9,000} 17, 26,000 
1895-96..| ...... | eeeee | seweee 17,000| 14,000} 31,000 
a | 1,00; 1,000 8,000} 20,000} 28,000 
1896-97..| 1,000} 2,000| 3,900} 13,000} 38,000} 51,000 
1895-96..|  ...... | 1,000} 1,000| 19,000| 28,000} 47,000 
Total all— 
1897-98..|  ....-- | 9,000; 7,000| 13,000 6,000 i 
1896-97 2,000 | 11,000; 13,000} 33,000} 203,000}. 238,000 
1895-96..| ...... | 38,000 | 38:000| 55,060) 272'000| 327,000 




















According to the foregoing Bombay appears to show a 
e week’s réceipts of 
2,000 bales. Exports from all India ports record a‘ decrease 
of 6,000 bales during the week, and since September 1 show 
a decrease of 139,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 

Co., of Liverpool and Alexandria, we now receive 4 weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two yéars. 





Alezandria, Egypt, 








January 26. | 1897-98. 1896-97. 189% -96. 
Bec eipts (cantars*).... — 
8 weeh..... esecce 210,000 145,000 | 120,000 
Since Sept. 1.......- 4,924,000 4,444,000 | 4,303;0¢0 - 





This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 





rts (bales)— 
‘o Liverpool ....... |11,000/209,000/| 8,000)220,000|| 4,000/235,000- 
To Continenti...... | 7,000/195,000}| 6,000|179,000|| 6,000/186,000 


Tota) Europe..... |18,000/404,000)/14,000/}399,000||/10,000'421,000 

* A cantar is 98 pounds. tiie 

t Of which to Americain 1897-938, 23,746 bales; in 1896-97, 22,102 
bales; in 1895-96, 37,428 bales. 

MANCHESTER MARKET.—Our report received by cabl® 
to-night from Maftchester states that the market continue 
firm for yarns and quiet for sbirtings, in consequence of bad 
Indian accounts. We give the prices fcr to-oay below and 
leave thore fir previous weeks of this and last year for 
comparison. 


















































1897-98. 1896-97. 
8% lbs. Shirt-| Cott’n 8% lbs. Shirt-| Coin 
32s Oop. lings, common| Mid. a Oop. |ings, common| Mid. 
Twist. to finest. |Upids| Twist. to finest. | Upids 
De. 24 sit gis, ¢ Sad $ 37 e, a7 \4 ¢ 08 s é. 
ic. 32 16 
“31/511;--6 3icld 01906 8 | 3% [69 O7% 14 2 06 8 | 4” 
Jan. 7/511;406% |4 0406 & | 3% [6g @753 |4 11986 7g| 4 
“ 14/511;g@6% |4 01906 8 | 3739 [619 @793 4 119@6 7%) 4ls3 
“ 21/553 @6% 4 1 @6 8 | 336 (6% @7% |4 1 @6 7 | Ales 
“ 2815 @653 4 1 @6 71g] 370 6% M736 |4 1 OG 7 | 331g, 





JUTE Butts, Baaaine, Etrc.—The market for jute bagging 
has been entirely devoid of animation the past week. The 
close to-night is at 45gc. for 134 Ibs., 5 1-16c. for 2 lbs. and 
51¢c. for 244 lbs. The market tor jute butts bas continu ed 
quiet. Quotations are ‘80c. for paper quality, 14gc. for mix- 





Charleston, South Carolina.—The ‘week’s rainfall here has 
been three hundredths of an inch, on three days. The ther- 
mometer has averaged 53, ranging from 42 to 69, 

Stateburg, South Carclina.—There has been rain on one 
day during the week, the precipitstion being eighty-nine 

undredths of aninch. The thermometer has ranged from 
82 to 69, averaging 52:1. 
a Greenwood, South Carolina. —We have had rain on three 
ays of the past week, the precipitation reaching ore inch 





















ing and 14¢@15¢c. for spinning cuttings, to arrive. 


Sea ISLAND COTTON MOVEMENT.— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (Jan, 28) and since 
Sept, 1, 1897, the stocks to-night, and the same items for the 
corresponding periods of 1896.97, are as follows. 






































and eighty-two hundredths. Average thermometer 47, high- ——— it =. 
eet 57, lowest 38, Receipts to Jan. 28. | pris | since | This | Since 
Wilson, North Carolina.—Telegram not received week. |Mept. 1.) week. |Sept. 1. sn | 2887. 
© following statement we have also received by telegraph | S.vannah ..........-..... 1,003| 51,871] 1,595] 76,652/23 578/24, 134 
ae & the height of the rivers at the points named at | Charleston, &0........... 101| 9,250 84) 9,991] 6.253] 4,674. 
o'clock January 27, 1898, and January 28, 1897. Florida, &0............-.. 314) 5,247| 355) 5,767) 2,552) 3.200 
Jan. 27, 98.\Jan. 28, 97. | __ Total.............----. 1,418) 66,368! 2,034] 92,410 32.483'82,068 
Feet, Feet, The exports for the week ending this evening reach a total 
seeseeceass Above zero of gauge. 109 KK of 2,112 bales, of which 1,321 balea were to Great Britain, 791 
lerncesacess.-AaeDaie ate | et 18° | to France and —- to Reval, and the amount forwarded to 
i aad veamestasene| ise $4 ~—_—| Northern mills has been 1,249 bales, Below are the expor' s 
diss sna Sade « sero of "2 244 for the week and since September 1 in 3897-98 and 1696-97, 
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Week Ending Jan. 28.| Since Sept. 1,1897. |North’n Mil s, 

ee ee | Totat. | Week. | gopt 
Se ee ee ee 199m 85 *Sat 
re ae ens oe 1’745| 314| 5,047 

Rew York 1,321 229; 1,550 5,793) wccces| cco 

Dé aedel cocces susan cacoen 52] . wei 

Ps BOicc] ccccce] coccae| ccccce a eee * 

Total. ....} 1,321 791| 2,112)/16,501| 4,338 20,839 “LL ,249 20, 20,433 
Total 1896-7) 5,155 225) 5,380/30,681| 7,495/38,176 “Tt, (897 25, 102 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York. and some small amounts via 


Boston and Baltimore. 


Instead of including this cotton for 


the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 


actually exported from New York, &c. 
ts of Sea Island cotton for the week will be found 


shi 


The details of the 


er the head ‘‘Shipping News,” on a subsequent page. 
Quotations Jan. 28 at Savannah, for Floridas, common, 
choice, 13%¢c. 


40.5 medium tine, 10c.; 
rleston, Carolinas. medium fine, 1514 to 16c. 
fully fine, 19 to 20c.; 


held on the 12th inst., 


extra fine, 26 to 88c.- 


Mempuis Cotton ExcHANGe Extection.—At the regular 
annual election for officers of the Memphis Cotton Exchange, 


; fine, 17c.; 


the following were elected to serve 


during the ensuing year: F. M. Norfleet, President; Dennis 
Smith, S. B. Chism, R. F. Tate, Vice-Presidents; B. B. Beecher, 
B. W. Hale, C. H. Crisman, S. J. York, C. K. Smith, 
Godfrey Frank, W. S. Arbuckle, board of directors, and 
John Armistead, Treasurer. Mr. Henry Hotter was re-elected 


Secretary by the board of directors: 


consecutive annual appointment. 


COMPARATIVE FORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not 


other standing tables a daily and mont 
the reader may constantly have fn my 
seeing the exact relative movement for the years named, 


This is his eighteenth 


e@ccurate as the weeks in different years do not end on the 


same day of the month. We have con aoe added to our 


statement, that 


im the 


data for 




















The monthly movements since September 1, 1897, and is 
previous years. have been as follows: 

Meonialy Year Beginning September 1. 
Receipts. | “7597. 1896. | 1895. 1894. 1893. 1892. 
BSept’mb’r; 786,702) 912,486) 383,886| 518,762} 377,408) 405,355 
October. . 2434,007)1,408,516/1,908,400 1,622,664 | 1,311,279/1,135,473 
Novemb’r 1,776,907/1,286,251' 912,759 /1,607,66 1,272,776 1,125,855 
Decembd’r/1,584,948/1,256,000 987,899)1,497,560/1,239,73&| 930,029 

Total. ..)5,573 4° 4/4,923,253 | 3,487,094 |5,246,64+ | 1,206,191/3,596,712 
P’cent’ge of eg 

72°23 +6464 | 66:56 | 70°21 | 7019 


receipts Dec. 31.. 











This statement shows that u 


tu December 31 the receipts 


at the ports this year were 650,211 baies more than in it96 
By adding to 


and 2,036,460 pales greater than in 
the totals to Dec. 31 the daily receipts since that time we 
shall be avie co reach an exact comparison of the movement 
for the 1ifarent years. 


1895, 



































1897-98. | 1896-97. | 1895-96. | 1894-95. | 1893-94. 
To. De. 31|5,573,464 4,923,253 3,487,004 |5,246,648 4,201,1v1 
Jen.1....| | 87,277) 29,197/ 17,433} 32,677} 32,028 
ore. 8. | 20,903! 13,524) 19,798] 23,613 
“ 3....| 42,764! 8. | 26,705) 40,693) 32,623 
“ 4....) 70,091| 32,765 25,570; 48,136, 22,814 
“ §....| 38,871) 29,522) 8. 23,071| 30,663 
“ 6....| 38,991] 23,228) 23,347 8. 22,088 
“ 7... 72,279) 21,672) 22,568) 50,228 8. 
“ 6...) 40,563! 39,250) 24,336] 32,888) 28,516 
a 8. | 20,134 13,449) 32,704) 22,941 
“10....| 61,416) 8B. | 26,052! 29,448) 20,360 
“ 11....| 48,892; 30,427, 17,079, 39,407) 17.085 
“ 12... 46,064) 29,224) 8. 25, "203! 24,423 
“13....| 33,976] 20,574 18,455 8. | 19,741 
14....| 40,561} 16,118) 24,870) 52, 159) 8. 
“15....| 87,947] 35,364) 15,092] 30,136) 26,546 
“ 16... 8. 25,160, 20,870| 25,621, 29,038 
“17....| 44,401 8. | 24,471} 27,619 26.662 
18....| 40,742, 26,965; 18,332) 49,068, 21,404 
“19....) 34,1'7| 20,486 8 | 27,973) 36,526 
“ 20..... 23,197; 18,627) 18,278 8. 26,446 
“ 21....| 53, 86] 13,572) 24,855, 42,676 8. 
“ 22..... 20,757; 25,850) 18,872) 33,994) 98,215 
“ 23.... 8. 21,108} 17,054, 38,009! 32,655) 
# 2... 42,140 - 20,501) 29.873) 24,686) 
“ 26...| 36,877) 33,475, 16,759) | 40,501; 19,981 
“ 26... 26,554 24,211 8. 22,906) 22,399 
“«“97.__| 24,161| 19,861] 23,588 8. 23,612 
“28....| 58, 197] 13,633| 20,896) 42,050 8. 
Total . ./6,587,859\5,514,079|3,963,458|6,083,486|4,820,656, 
P’cent’ge 0: tot port! | | | 
receipts Jan. 28. | 80°89 | 7347! 77-28 | 80°57 


1892-93 


3,596,712 
8. 
17,430 
22,4 5 
18,432 
18,183 
18,672 
20,845 
8. 
17,406 
25,627 
11,509 
12,168 
27,993 
14,995 
8. 
22,169 
23,121 
12,529 
12,466 
16,457 
9,663 
8. 

14,403 
14,728 
11,255 
10,451 
11,269 
10,106 


3,091,014 


77°89 











THE FOLLOWING ARE THE GROSS RECEIPTS OF CoTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and ‘since September 1, 1897. 



































Nuw Yore. Boston. (|PHILADELPH’A|} BALTIMORE. 
from. | Thbe| Since | This | Since | This! Since | This] Sine 
week.| Sept.i.| week. | Sept.1.| week. | Sept. 1.) weehk.| Sept, 3, 
W.Orleans...| 8,307/ 105,210] 0.04] -.eeeve.| seeees] ceseeses) crane coceee 
Texas....... 13,559] 219,482] ...... ee, ee ee ee ee ies 
Savann’h &c| 8,327} 219,771] 7,901) 65,825) ..... 440} 34,398 
Mobile .....)  csecee| ceeereee covers] cececess| seeces saleiies 
Florida......)  .....- oe indbheidh tasees EE, spotees 
So. Carolina) 2,193 33,173] 4,814) 68,185) ...... sinned: bile 
No.Carolina| 763| 9,549) ...... edad _sinsadill sattepiia laine 
Virginia....| 465} 62,325) 4,000] 86,910! ...... 588) 8,000 
Morth. ports) 111) 3,694) 9,248} 106,381) ...... O00 ...... 
Tenn., &e...| 3,930) 59,467; 8,754) 127,684 2,981) 48,056) 5,089) 
Poreign....., 555 A040 995] 19,619) ..... | -s-r-e-e 
Potal...... 38,300) $08,746) 36,712 "506,997, 3,9 _ 2,081 ~ 56411 6,529 
Yastyear....! 21.682 757,012 99,467) 399,940 1,070! 88,725! 6.044 176,048 








SmPrma NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 234,974 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

New YorkK—To Liverpool, per steamers Cévic. 7,839 aw. ees 
and 500 Sea Island; Servia, 853 upland and §21 Sea Island 10,013 


To Hull, per steamer Buffalo, 1,597..............2.--eccccce - 1,597 
To Leith, per steamer Critic, ' eg neeerapend 294 
To Manchester, per steamer Bellova, 398.................... 398 
To Havre, per steamers La Normandie, 458 a and 172 

Sea Island....Myrtledene, 300 upland and 57 Sea Island. 987 


To Marseilles, per steamer California, 80...... 80 


To Bremen, per steamer H. H. Meier, 1,742. . ‘]Lahn, 217... 1,959 
To Hamburg, per steamer Pennsylvania, eer 57 
To Rotterdam, per steamer Amsterdam, 200................ 2 
To Antwerp, per steamer Noordland, 998.................... 998 
To Genoa, per steamer California, 595...................-..- 595 
To Naples, per steamer California, 417.......... -........... 417 
To Kobe, one, per steamers Queen Margaret, 754; St. 
Ms De iitres ob dati neicanns cgcbhegeseennt deanescseee 2,694 
To Shanghai, China, per steamer St. Andrews, 520.......... 520 


NEW ORLEANS—To Liverpool—Jan. 21—Steamer Leay, 6,733 
....Jan, 26—Steamers Barbadian, 9,850; Musician, 10; — 27,083 


To Belfast—Jan. 24—Steamer Glenarm Head, 2,031 «-- 2,081 
To London—Jan. 24—Steamer Cayo Romano, 1, apt 1,294 
To Manchester—Jan. 27—Steamer Nith, 3,000. siaace Oe 


To Havre—Jan. 24—Steamer Bendi, 7,530..... .Jan, 25— 
Steamer California, 8,125....Jan. 27—Steamers Beniala, 
tt th TP <.tenkanenastien sennieaendeascteccen 
To Marseilles—Jan. 24—Steamer Britannia, 300..... 
To Dunkirk—Jan 21—Steamer Hardanger, 775... 
To Copenhagen —Jan. 24—Steamer Arkansas, 728 
To Barcelona - Jan. 24—Steamer Pio [X., 5,406. 
Steamer Gran a. 3,478 
To Genoa—Jan. 22—Steamer British Prince, 2,736....Ja 
yee may | Britannia, 1,456....Jan. 2 26—Steamer Gran 














Ti Tins sndntadehaitds dnieiabiad meeeeséaddbicce 8,242 
To" Tr este—J an. 22—Steamer Istr 44.. 744 
To Venice—Jan 22—Steamer Istria, 1 ,300.. 1,300 
GALVESTON—To Liverpool—Jan. 22—Steamer Navigator, 4, 929 
omnes DEES TE, Gn nk s c6ccdbcc ocdsetsduecscoce 9,767 
To Havre—Jan. 21—Steamers Hillbrook, 6,511; Maritime, 
5,9 38; 7S 6 Rete Mer pe ape 17,180 
To Bremen—Jan 21—Steamer Elizabeth | mene. 9,364 
ss ** 26—Steamer at TI, GIES, 5. cnccccdsdtcscas - 
To Hamburg—Jan. 2\—steamer T. R. Thompson, 944.. 
Jan, 25—Steamer Recta, and ceacditehnemeacedapibadimereina 2,694 
To Genoa—Jan. 25—Steamer Beltor, 2, 703. Seeeecccccces cece 2,703 
Texas City, &c.—To Mexico, per railroad, aaa 376 
MoBILE—To "Liverpool—J an. 24—Steamer Angers, C.DGL...seces 6,381 
PENSACOLA—To Liverpool—Jan. 24—Steamer Grar ia, 6,408... 6,408 
SAVANNAH—To Havre—Jan. 26 -Steamer Titanic, 3 98$........ 3,788 
To Bremen—Jan. 24—Steamer Atlantic, 4.915. ...... ---e 4,945 
To Genoa—Jan. 22—Steamer El wick, 6,050. ................. 6,05 
BRUNSWICK—To Liverpool Jan. 26—Steamer Eton, 5,907.... 
Jan. 27—Steamer Palentino, 5,252. ......-...2. -cccscee cee 11,159 
To Bremen—Jan. 22—Steamer Teviatdale, ee, 10,012 
CHARLESTON—To Bremen—Jan. 25—Steamer Turquoise, 4,335. 5,335 
NorFOLK—To Liverpool—Jan. 22—Steamer Pinner’s Point, 
SRE ctnigh nad AAbGentaehanenn et edddeameenenedebaennbocnes 4,101 
To Bremen—Jan. 21—Steamer Mendota, PO 206 edccarces 6,4 
—— NeEws—To Liverpool—Jan. 29—Steamer Shenandoah, 699 
BosTon—To Liverpool—Jan. 21—Steamer Cephalonia, 901.... 
Jan. 24—Steamer Ottoman, 786..... an. 25—Steamer 
Philadeiphian, Rs deiicssdebdaiaiatdidesiedadesaeet can OO 
To London—Jan. 193—Steamer Columbian, 2............. ... 2 
To Yarmouth—Jan. 21—Steamer Boston, 16.............---- 16 
To Halitax—Jan. 22—Steamer Halifax, 22...............---- 22 
BALTIMORE—To Liverpool—Jan. 26—Steamer Vedamore, 2,473 2,473 
‘o London—Jan, 22—Steamer Mourne, 50.. 
To Bremen—Jan 22—Steamer Oldenburg, 2, 953....Jan. 20 
—Steamer Ellen Rickmers, 3,130 ............cccee-see-eee- 6,083 
To Hamburg—Jan. 26—Steamer Asturia, 532..-.-..-.------ 532 
To Autwerp—Jan. 21—Steamer Alnwick, 1................... 
sone oe ME. pine saverpegs Sem, 22—Steamer Numidian, 140 
Ob GENS ene + Cnbhe*cegnenemncecenesenesine annpeaponce 4 





The particulars cf the foregoing shipments, arranged in 
our usual form, are as follows, 





Great French Ger- ~—Oth.K’rope~ Mezico, 
Brit’n. ports. mang. North, South. dc. Japan. Total. 
New York. 12,32 1,067 2,53 1,193 1,012 520 2,594 21,324 
N. Orleans. 33,403 28,080 ...... "723 19,170 81,386 
Giv’t’n, &¢ 9,767 17,180 16,373 ...... 2,708 6,399 
Mobile. .... 6,38 Da . sencce 
Pensacola. 6,403 ...... 
Savannah.. ...... 3,7 
Brunswick 11,159 
Charleston ...... 
Norfolk 4,101 
N’p’t News 699 
Boston .... 3,020 
Baltimore. 2,523 
Portl'd,Me. 140 
San Fran.. ...... 








Total.... 89,908 50,115 52,211 1,92728,935 934 anal 294,974 
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To Japan since September 1 shipments have been 66,533 
ales from Pacific Coast, 7,100 biles from Pensacola and 
10,991 bales from New York. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 

G. BR. Boortu, steamer (Br), at Bremen, Jan. 19, from Savannah, after 
being ashore at Texel, goes into dry dock for repairs to bottom. 
Water eutered both the third and fourth holds, and the lower 
bales of cotton were soaked with water. ; 

WILLIAM, schooner, from Charlotte for Wilmington, N. ©., with cotton 
and naval stores, has been totally wrecked near Wilmington bar. 
Cargo washing ashore. 

Cotton freights at New York the past week have been 
as follows. 





| Satur. | Mon. Tues. _Wednes. Thurs. Fri. 











Liverpoolasked.d.| 30)  30t | 30t | 30t | 30t | 301 
SEE ca snontsed ¢. 80@321 30032 | 30032 | 30052! 300321 30032) 
Bremen.......-.d.| 35¢ | 351 | St | 85) | 35: | = 35t 
Hamburg ..... .. d.) 30 | 80 | 301 | 30 | 30) | 30 
Amsterdam...... c., S2Igt | 322 | BZ | B2let 821g | 321 
Reval, v.Hamb.d.. 48! | 48) | 48t | 43 481 48 
Do v.Hull...d., 42t | 42) | 42t | 42t | at | 42y 
Rotterdam ...... d.| 82191 | 32%gt | B2let | S2let | B2et | 32% 
GEE cccincinncss d.| 40t | 40t 4ui | 4ut 40) | 40t 
Trieste.....-.---- d.|13g 47,9 13g4@739 1344 D735 1394 @7s; |13 947g; |13g4@7 39 
Antwerp......... d.| lg lg | Ig | om 
Ghent,v.Antw’p.d.| 539 | 53, | 5:9 | 839 -| _Sgg 539 


t Cents net per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port. 








| Jan. 7. | Jan. 14 | Jan. 21. | Jan. 28 





Sales of the week.......bales./; 55,000 67,000! 62,000; 57,000 
Of which »xporters took...| | 1,700) 9090; 3,000 1,000 
Of which speculators took. | 2,190) 4,400) 1,500 80 

Ba es American ...... « «ee eee} 51,000, 63,000) 55,000 52,000 

Actua export....... ... inwéde| 7,000) 5,000) 6,000 4,000 

Porwarded.... ......ccce .cccce | 77,000 86,000; 74,000 75,000 

Total stock—Estimated....... | 910,000 967,000) 1,004,000, 1,014,000 


Of which A nerican--Estm’d) 797,000, 842,000, 835,000 890,000 





Tota) import of the week. ..| 149,000, 148,000} 121,000 90,000 
Of which Aimerican......... | 129, | 134, 10,000 74,000 
Amount afioat...... i waianhaliniialen | 312,000) 292,000; 292,000 | 337,000 
Of which American.........| 300,000| 290,000) 290,000) 334,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 28 and the daily closing 
prices of spot cotton, have been as follows. 




















| | | | a Ss 
Spot. | Sat’day.| Monday.| Tuesday. Wed'day. Thursd’y, Friday. 
Market, | let but; ‘ | Mod rate | Fair Quiet but 
1:45 Pp. sf Dull. (iteady, | Quiet. | “Gemand: =" wo 
Mid. Upl'ds.| 33,¢ | 33 336 | 3% | B%e | Sse 
Sales........| 6,000 | 10,000 | 8,000 | 10,000 | 10,000 | 8,000 
Bpec.&exp.| 300 | 500 500 | 500 | 500 |  5v0 
Futures. he | ioe 
Market. Quiet at | j Stendy 4:/ Quiet at _ 
. tial iet. | ‘Quiet. | 1-64ad- | partially | Steady. 
1:45 Pp. M.( G4 dec. — | _ vance. | Ot oar. } miaiirs 
| | | r 
a Dull. | p+ { | Steady. | Steady. | Steady. | aa 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in pence and Biths. Thus: 3 63 neangs 
8 63-64d., and 4 O01 means 4 1-64d. 


Thurs, 








Sat. | Mon, | wues. Wed, 
































Fri, 

Jan. 22 to 
Jan. 28. |12%9| 1 |1:45| 4 (1:45| 4 (1:45| 4 |1:45/ 4 [1:45; 4 
P.M.|P. M.|P. M. P.M. |P. M.|P.M./P. M.|P. M.|P. M./P.M.|P.M.|P.M 
a. | d.|d.\ d.|d.|d.|d.|da.|a|4.| a | a. 
January...../3 03) 3 08/3 09/3 98/3 08/3 09/3 10/3 10/3 11/3 11/3 11/3 :2 
Jan.-Feb ....|3 07/3 07/4 08/3 07/3 07/3 08/3 09/3 09/3 04/3 10/3 10/3 10 
Feb.-Mch. .. ./3 07/3 07 3 07/3 07/3 07|3 08/3 09/3 09/3 09/3 10/3 10/3 10 
Moh.-April..|3 07|3 07/3 02 3 07 3 07/3 08/3 09/3 09/3 09/3 10/3 10.319 
ril-May...|3 0+|3 08/3 08|3 08/3 08/3 09/3 O¥|3 10/3 10/3 10/3 10/3 11 
y-June...|3 09}3 08/3 09/3 08 3 09/3 09/3 10 10/3 11/3 11/3 11/3 11 
June-July.../3 10/3 10/3 10/3 02/3 09/3 10/3 11/3 11/3 12/3 12/3 12/3 12 
July-Aug .../3 11/3 11/3 10/3 10/3 10/3 11] 4 12 13)8 13/3 13/3 13.3 14 
Ang.-Sept...|3 11/3 11/3 11/3 11/3 11/3 12/3 13/3 13/3 13/3 14/3 14/3 16 
Sept-Oct... /8 11/3 12/3 12/3 11/3 12/3 12/3 13/3 13,3 14/3 14/3 14.3 15 
Oot.-Nov....|3 12/3 12/3 12/3 12:3 12/3 13 3 14/3 14/8 14/3 15/3 15315 
Nov-.Deo . ../3 13/3 13/3 13/3 12/3 13/3 18|3 14/3 14.3 15'3 15/3 15 3 16 





| 
| 
1 


BREADSTUFFS. 
Fripay, January 23. 1898, 

Reflecting a further advance in the values for the gran, 
there has been a hardening of prices for wheat flour. The 
Volume of business transacted, however, has been only very 
moderate inasmuch as buyers have been reluctant to pay the 
advances asked by sellers although their bids have been ad- 
vanced slightly from the prices paid a week ago. City mills 
have been firmer but quiet. Rye flour has had a better sale 
and at slightly higher values. Buckwheat flour has b°en 
quiet and easy. The demand for corn meal has been quiet 


and prices have scored a further material advance. The 
dominant features have been the strong foreign advices, the 
limited offerings of cash wheat,‘continued good inquiry for 
export, and during the latter part of the week the small 
movement of the crop in the Northwest was a bullish factor, 
although this, it was claimed, was due to the severe weather 
experienced there. Early in the week uneasiness over exist- 
ing political situations als> hada strengthening influence 
upon values, as did also the showing of the usual weekly 
statistics. To-day this market was higher in response to 
stronger foreign advices. At the close, however, selling to 
realize caused most of the improvement to be lost. The spo 
market has been active as exporters have been buyers. To- 
day the market was higher. Sales for export here and a 
outports were 75,000 bushels, including No. 1 hard Manitoba 
at $1 09%¢ f. o. b. from store. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri, 
January delivery....... ec. 104% 107 10653 10538 108% 109 
February delivery......c. 10238 103% 103% 104% 100% 107 
March delivery.. .c. 100 10149 101% 10253 104% 105% 
May delivery.. ad 951g 955, 9653 98% 99 
July delivery ........... c. 884, 89 89 895, 915% 91% 


Speculation in the market for Indian corn fatures has been 
slightly more active and the tone has been stronger, prices 
showing a moderate advance. The improvement was pri- 
marily in sympathy with the rise in wheat values, although 
stronger foreign advices and recent heavy clearances for ex- 
port had a strengthening influence. To-day there was a 
tirmer market for near-by deliveries on a demand from shorts 
to cover contracts. The spot market was active for export. 
To-day the sales for expor. here and at outports were 320,000 
bushels, including No. 2 mixed at 361¢@37c, f. o. b. afloat, 
as to time of delivery. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 






Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery .......c. 331g PS a 34% #3453 35% 
May delivery...........-. c. 34 34 3413 B44 £345, 
July delivery........... S. sane -- 3548 35% 35%g 3519 


Oats for future delivery have been quiet, but there has 
been a stronger tone to the market and prices have advanced, 
in sympathy with the stronger market for wheat and corn, 
Exceptionally heavy clearances from the seaboard on Wednes- 
day also added tone to the situation, and buying by shorts at 
the West to cover contracts had a strengthening influence. 
To day the market was quiet but steady. Exyorters have 
been fairly large buyers in the spot market. The sales to-day 
—_ 170,000 bushels, including No. 2 clipped at $114c. f. 0. b. 
afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
May delivery............ c. 28% 28% 284 284 28% 28% 

Rye has been sparingly offered, and as there bas been a 
moderate export demand, the market has been firm. Barley 
has been firm but quiet. 

the following are closing quotations: 








FLOUR. 
Fine ....... = $280 @295 | Patent, Winter ....8490 @525 
305 @310 City mills,extras 540 @560 
-- 350 @370 Rye flour, supertiue 250 @3 25 
340 @395 Buckwheat flour... 120 @130 
405 @440 Corn meal— 
425 @500 Western, etc...... 200 @205 

Patent, aeons. - 510 @585 Brandywine ..... 10 

[Wheat flour in sacks sells at prices below those for barrels.]} 
GRAIN. 

Wheat— C. C. Corn, per bush— o. ©. 
Hard Duluth, No. 1.11049@ 112 Western mixed........ 341422838 
Red Winter, No. 2..10753@ 1092 No, 2 mixed..... .....35 @367% 
Hard Man., No. 1..107%@ 109143 Western Yellow.......36 @ 
Northern, No. 2 ...10518@ 107 Western White........ 3529 @37146 

Oats—Mix’d, perbsh. 2849@ 30% | Rye— 

White .............. 2949@ 33 | Western, per bush. ,..5549@57 
No, 2 mixed........ 294@ 30%] State and Jersey .....51 @56 
No. 2 white... 000 30'2@ 3119 |/ Barley—Westeru ...... 44 @54 

: 2 eee ndnen! epee 36 @36% 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exonange. The receipts at Western lake 
an’ river ports for the we-k ending Jan. 22, aad since Aug. 
1, for each of the last three years, have been as follows: 











Receipts at—| Flour. Wheat. Corn. Oats. | Barley. _ Re. 
Bbis.196 lbs| Bush.60 lbs] Bush.56lbs| Bush.32lbs| Bush.48lbs | Bu. 56 ibs 

Chicago ..... 55,921 179,100} 1,675,082] 1,574,220 467,186 41,2950 
Milwaukee 54,150 136,500) 118,750 225,000 331,200 39,600 
DelMEM .0c0c-| — saecece 270,906 61,504 81,225 7,200 38,383 
Minneapolis: 4,055; 1,328,960 75,940) GOGRR  lcccccecel | cecccce e 
Toledo....... 850 51,699) 348,040 GRSBN  cccctece 1,671 
Detroit ..... 4,800 38.632, 33,700) 51,143 67,899) 15,617 
Cleveland .. 1,545 29,700 187,128 112,574 ecee-coel eacecees 
St. Louis. .. 23,170 82,05" 666,840 234,000 44,000 16,800 
Peoria ....... 8.950 4,200 359,100 248,560) 60,200) 1,200 
Kansas City.| = ........ 174,000; 360,‘ 00 _, 77,000; enaesaeel, inecagee . 








Tot.wk.’98.| 168.811, 9.274 054) 3,931.081| 9,925,542| 981 035| 154,481 
Same wk.’97.| 155,64 | 1,888,282] 1,999,418] 8,024,986] 900,140] 20,356 
Same wk.'96.] 152.655} 2,204,c06] 3,967,086] 2,777,501 719,035] 61,887 








but prices have been unchanged and steady. 
There has been only a moderately active speculation in the | 
market for wheat futures, but the tone has continued firm, 

















Since Aug. 1. 

19N7-92,,. ., | 5,543,199] 156,150,309) 199,207, 157/104 440,819) 24.055,°44) 7,276,433 
1896-07. . .. | 6 6¥6,352/113,583,074! 82,920,794) 96,67 ',561) 26,447,°26) 5,095,506 
LNOK-24, 6 181.4 R1180 @RO.NOS! 44.759.0 O] 77.149 3s! B58 29.082 2,868,670 
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—_—— 
The receipts of flour and grain at the seaboard ports for the 
eek ended Jan. 22, 1898, follows: 
Flour, Whea', Oorn, Barley. Rye, 
fosit goseas | Bs 30 Be 190.340 feetis 
1.200 2900 





44.3556 339,813 155,74) 
3i.nho seas 31", 90 2,400 9,255 
4°38 452,942 OH, GB cco one 
2.0562 1,11+.3:0 232,“1u 5,577 187,464 
7.4.0 iL B BF = — cece cee ev oevvee 
131,70 Ou, 543 BERGD —cccercce seve oes 
va, 0' 175.00) 210,000 oo +se 

104,000 74,601 cece 

192,750 8 2iwoo: 4.200 
122.2 3 80.550 BOCBM sin cece 8s ovo secee 
1v,0¥6 6) v2 WOOBSS —«s nrccccce — covecece 
Total week...... 384.9 1 1,294,700 8,831,389 8.0%-623 253,727 3-7,.821 
Week low7........... 313,500 334,198 3,59¥3,691 1,024,508 O4,3a4 137,6<5 


* Receipts a> not inciaie grain passing throuzh New Orieans for foreign 
ports on through bills of ladiug. 
Total receipts at ports from Jan. 1 to Jan. 22 compare as 











follows for four years: 
lao 1898. 1897. 1996. 1895. 
Pe bbis 1,151,664 907,013 068,937 738,591 
4.251.288 1,420.199 £8 505 571,837 
114 4.457 11, 128,657 5,240.5 9 1.3 1949 
7,724,672 29) 440 2, 17,.34 1,7°6.099 
ot L458 '3~9375 Que eae 264. 10 
1,08- "Ss 232,317 2 Ome «3,004 
Total grain.... “ 25,067,638 1, 219,499 8.56%, 13 4.099.549 


The exports from the several seaboard ports for -he week 
ending Jan. 22 1398, are shown in the annexed statement: 


i push, bbls, «bua. Bush” 
ow tork .. a-s5 «620,967 114,728! 824,863 130,185 
mMtOM. cncee 147,585 175.001 42.431 1.269 seco soe 
weve 198743 90,5560 93.54 ergrr 

phia.. 251.247 8)/%15 27,505 
ore. 24128 907,546 76,: 
Orieans.. 3°6.558 1,2-8.654 7290 
veston.... 5 BW 27.817  .ece os 
R........ 1010) 74.641 5"5 
‘rt Newe 2.00 175/00 42.4%0 
t.John, N.B 16003 7,95! 2,173 


Totaiw’k. 1,8°3.169 4. 10,648 $13,614 1,591,570 439.444 52.38 





Sametime 97.1/059,950 3,51:,0L 211,733 681,338 26,84 8).308 $0°330 
The destination of these exports for the week and since 
September 1, 1397, is as below. 


Week Sinc> Sept. “Week Since Spt. ‘Work Since Sapt 

meer - ee mee ° ‘ (4 

‘ Jan. 22. 1, 1807. Jan. 22. Tigo) ‘ 
x wah. Dusen. 

2 49,087 33,-50,051 1.715 392 32,555,249 

67 x8 763,082 21.351. 6 284581 $5.82-.4- 0 

oo 8 r 





American... 19 066 462.168 eee 8 4 21-0 ¥ .725 

y Got's. "ieee ee cocccece 13°75 28,542 soe 
A. Cotte, GCOS LOGO  cecceeee «=, HOD nnee- eee tele 

ho lu7 S58 487,049 ons eeeee lev, 361 





Sotal . __.... BIRSIG 6.068.262 1,988.159 62507,234 4,710,748 09,006 888 
Motel 106-7... 410.723 5,614,195 11089,v60 29 047,009 4,.10,0U1 61,201,404 

The visible supply of grain, comprising the stocks in 
granary at the principal points of acoumulation at lake and 
seaboard ports, Jan. 22, 1898, was as follows: 








Orte Rye. Barley 
bush bush, bush. 
4.275. 1,165, 303 .v00 

446,000 4<,000 267,200 
60,000 onnne.<0 15,000 
142,000 50,000 861 vo 
enscenee *4,000 ‘ pa 
1,273,000 200 691.900 
137,000 »9,009 93,000 
8a, 25,000 30,000 
1,598,000 1,126,000 542 00 
342,000 42,000 eco 
1,000 28,000 11,000 
engecese «won ge 40,000 
165,000 41,000 2,000 
52 000 16,000 66.0% 
9t2 000 eee. esn0 1 000 
rer 22.000 
514,000 32,000 27,06 
431,000 eos 
48.000 3.000 83,000 
51,000 00csee 
29 000 *2,000 
453,000 414,000 
3,300,000 139,900 57,000 
6,000 65, 00 
46,000 osee cos = HOD 000 
4,540,000 49023,000 3.141.000 
5,064,000 4,151,000 4,582.40 
3,154,000 3.4465,900 3,6)2,0' 0 
. , A 6,253,000 1,549,000 4,16, 0 
Jan. 26, 1806.64,665,000 12,654 7 436.000 8 2,071,00 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Jan. 28, 1898. 

The market has failed to show any improvement beyond a 
slightly improved sentiment and tone. The demand has ron 
along about the same as the week previous, chiefly confined 
to small, unimportant transactions at unchanged prices. 
The strikes of the operatives among the Eastern mills has ex- 
erted but little influence in the situation, and buyers decline 
to throw off their reserve, and continue to display the same 
amount of caution in their purchases as shown formerly. 
The market for print cloths continues firm, this in 
fact being the most gratifying feature in the week's busi- 


mess. There are po open changes recorded in any direction 
of the cotton goods market, but toward the close of the week 
the demand for heavy-weight brown sheetings and drills 
has enabled sellers to move stocks, but it is generally under- 
#tood it has been at the sacrifice of values. Prints are in 
ateady request in the way of a supplementary demand, which 








is still mainly confined to the fancy lines and specialties 
with ginghams showing much the same feature, ’ 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Jin. 24 were 9,891 
packages, value¢. at $337,732, their destination being to the 
points specified ia the tables below: 
































1898. 1897, 
New YorK TO JAN, 24. - a 
Week. | Since Jan. 1.|| Week. {Since Jan. 1. 
Great Britain...... ......... | 85a] 493 || 207 209 
Other European. ...........- 9 50 || 12 500 
664 cdendiicatnsodat escce] S080] 7.029 F canes 9,779 
ana casa diaskietlauadl 1,434 meee fh ccecen 4 
Ge Actncs sctcndetscestesied ! 99 2,150 aes 1,435 
GE cnendccnatecagnranoceas 1,471 | 3,073 || 792 973 
Weat [ndies.............--0. | 256) 11:3 300 1,413 
Iw cebeiesdhhiedsdciaesouiiik, atethdiead 9) 224 71 177 
Central America......... coos} 148] 426 | 206 652 
South America.............. | 1,813] 3,268 || 4499 5,712 
Other Countries...-...-.---- | 203 | 466 35 268 
ee | 9,391| 21,811 || 2,122] 21,209 
China, via Vancouver’....| ...... | pieasninebins | eeeeee 3,050 
| 
ae | 9,391! 21,811 || 2,122] 24,972 





* From New England mill points direct. 

The value of the New York exports for the year to date 
has been $736,631 1n 189% against $930,250 in 1847. 

Basiaess in bleached cottons continues languid in all 
directions, and buying is almost entirely confined to small 
lots at unchanged prices. Wide sheetings continue inactive, 
with the market in buyers’ favor. In brown goods there has 
been some expansion in the demand, but it has been chiefly 
confined to the heavier graies suitable for export. Buyers 
for the Coina markets have taken some fair-sized lots. but at 
uoremunerative prices for the manufacturer. In the lighter 
weights the market continues easy, with supplies ample to 
meet the demand as it comes forward. Cotton flaanels 
and blankets continue in small demand at unchanged 
prices. Kid-finished cambrics are quiet and steady, they de- 
riving their support chiefly from the firmness of print cloths. 
Fancy calicoes are in continued fair supplementary demand 
at unchanged prices. Fine ginghams are going steadily for- 
ward in numerous small assortments, which collectively 
make up a fairly good aggregate business. Print cloths have 
been fairly active during the week, with odds showing the 
best results, and prices on both odds and regulars firm 
and tending upward. At the close 2 3-162. was bid on 64- 
square extras, and declined by sellers. 

Foreign Dry Goops.—Basiness in foreign dry goods is 
still :estricted to small proportions, bat deliveries on old 
orders are going forward, with the price situation showing 
no change and firmly held on manufactures of wool and silk. 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Ja. 27, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 


The IvvesTORS’ SUPPLEMENT will be furnished without 
extra @harge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. ’ : 

The STATE AND CiTY SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 

CLE. ! 
Che QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
ICLE. 
OTERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 








Terms of Advertising—{ Per inch space.) 

atter (1 time).. $350) Three Months (13 times)..$25 00 
ie coaleues CARDS. Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times). 5800 








Arizona, New Mexico and Oklahoma.—Territories Re- 
fused Aomis:ion,—On January 26, 1898, the House Commit- 
tee on Territories rejected by a vote of 8 to 8 the bills admit- 
ting to State-hood the Territories of Arizona, New Mexico and 
Oklahoma. 

Buncombe County, N. C.—Bonds Illegal.—On January 28, 
1898, Jadge N rwood, at Waynesville, decided that the $98,- 
600 bonds issued in aid of the Buncombe Asheville & Spartan- 
burg Railroai, were illegal. and the temporary iojunction 
preventing the payment of the interest was made permanent, 
It is stated that the case will be appealed. ? ; 

Galveston, Texas.—News.—Ino response to our inquiry Mr. 
Theo. K. Thompson, City Auditor, writes us concerning the 
petition to enjoin the issuance of $300,000 sewer bonds. He 
says: “Our City’s Attorney states there is nothing in the suit 
in question. * * We are arranging to issue the bonds, and 
expect to offer them for salein March next. The suit is set 
for some time in February. In meantime no temporary in- 
junction has been asked for or granted.” 

New Orleans, La.— Warrant Litigation.—The New Orleans 
“Times-Democrat” onJanuary 18, 1898, contained the follow- 
ing, relative to the suit entered by John G. Warner, New 
York. againtt the city of New Orleans for recovery on 
$700.0 0 drainage warrants: ‘The suit is for three of a series 
of $800, 0 of drainage warrants issued in payment of the 
city’s purchise of the dredze-boats, derricks and drainage 
outfit from Warner Van Norden in 1876. The matter of 
drainage was originally committed to boards of commission- 
ers, created under the act of 1858. In 1871 the work was 
transferred to the Mississippi and Mexican Gulf Ship Canal 
‘Company, the work to be paid for in drainage warrants, pay- 
able out of drainage taxes collected from the property to be 
drained and its owners. In 1876, by an act of the General 
Assembly the city was authorized to buy out the outfit of 
the company, which in the meantime had transferred its 
rights and property to Warner Van Norden, and to 
jprosecute the work of drainage itself. The price paid 
4 the city was $300,000, payable in drainage warrants. 
‘The \il] in the case seeks to hold the city responsi- 
ble for all outstanding drainage taxes, on the ground that 
instead of pros-cating, it abandoned, the work of drainage, 
thereby supplying the owners of the property with a defense 
‘against the tax, for the reason that no drainage was accom- 
plished, The warrants outstanding are $300,00', and bear 6 
rw cent per annum interest from 1576, which would make a 
little over 10) per cent up to this time; the suit was originally 
instituted in the Circuit Court, where it was won by the city 
onademurrer. It was then carried by the complainant to 
the Circuit Conrt of Appeals, which certified to the Supreme 
Court of the United States two questions: First, whether or 
not the city was estopped to plead a payment of all that was 
due for drainage taxes by its issue in 1873 of $1,600,000 of its 
bonds to take up drainage warrants. In the ca-e of Peake 
¥6. the city of New Orleans, decided by the Supreme Court 
in 1890, in which Grover Cleveland appeared for the drain- 
age warrant holders, which was asuit on warrants issued 
for the payment of work done by the company and Van Nor- 

, It was decided that the bond issue was a payment so far 

#8 Concerne! all warrants sued upon in that case, which, as 
is said, were ‘“‘ work warrants,” or warrants issued for canal 
digging and levee building done by the company and Van 
orden. _ The present suit is on warrants issued in payment 
of the price paid by the city to Van Norden for the drainage 
prraphernalia, and was brought on the theory that as to this 
= of warrants the city was a voluntary trustee and con- 

oo sg while in the former case it was a compulsory trustee 
cap, trainage taxes, made so by the act of 1871. 
cuit Go Branch K. Miller conducted the case through the Cir- 

s art, the Coart of Appeals, and argued it in the Sa- 
Preme Ceurt at Washington when it came back to be tried 
= merits in September last.” 

he suit is being heard in the United States Circuit Court 
at Fp Orleans by Judge Parlange. 

Wenahe, Neb.—No Reduction of Interest on Warrants.— 
tthe advised by John N. estberg, City Comptroller, 
interest on outstanding warrants will not be reduced 


to 6%. As stated in the CHronicLe January 8, 1898, the ques- 
tion was discussed ome members of Council, ‘‘ but a 
investigation,” Mr. Westberg says, ‘‘they found that the law 
designates 7% as the rate which warrants should bear.” 

Queens County, N. Y.—Committee Appo:nted to Apportion 
County Debt.—On January 27, 1498, the Board of Supervisors 
appointed Supervisor Henry C. Korfmann, of Long Island 
City; F. W. Danton, of Jamaica, and August Danton, of 
North Hempstead, a committee to apportion the debt of the 
county. This is made necessary by the annexation of a por- 
tion of Queens County to the city of New York, and the debt 
will be shared proportionate to the assessed valuation of the 
annexed portion. 

San Luis Obispo, Cal.—Bond I sue Invilid.—On January 
18, 1898, the State Supreme Court rendered a decision declar- 
ing that the issuance of $90,000 improvement bonds was ille- 
gal. The Court rests its opinion on the fact that the electors 
did not follow the resolution of the Board of Trustees in the 
matter of voting. 

The resolation stated that the voter should signify his 
intention by writing the word ‘‘Yes” or ‘‘No” after the prop- 
osition of ‘‘For the issuance of the bonds,” but the tickets 
were printed with these words on them, and the voter was 
instructed to stamp a cross opposite the printing which he 
desired. T:e Court held that the direction in the ordinance 
| was clear and unambiguous, and as it was disregarded the 
election was invalid. 

Shoshone County (P. 0. earn Idaho.—Boni Litiga- 
tion. —In the CHRONICLE Dacember 4, 1897, we stated that the 
County Commissioners had instituted asuit to test the validity 
of $28,000 7% bonds issued in 1892, and also had directed the 
County Treasurer to cease paying the interest on the vonds. 
We are advised by W. P. Northrup, County Treasurer, that 
the case will come up for a heariog in February, and that he 
remitted the interest due January 1, 1898, to the American 
Exchange National Bank, New York City, in time for the 
payment of the coupons then due, Mr. Northrup says that 
he expects to remit the July interest on tyme unless prevented 
by an order from the Court. 

Soutn Bend, Wash.—Proposed Reduction of Interest.—A 
dispatch in the Portland ‘‘ Oregonian” from South Band, 
dated January 21, 1498, said that the holders of $57,000 of the 
$60,000 bonds outstanding have agreed to a reduction of the 
rate of interest to 3% until 1900. 

Texas.— Bond News. —A a. itch to the Galveston “Dail 
News” from Austin, bearing date of January 24, 189%, said: 
“The Attorney General’s department is flooded with applica- 
tions from counties seeking to refund their bonds under 
decision of the Supreme Court in the Mitchell County case, 
holding bonds to be valid. Judge E. P. Hill, who has charge 
of the bond matters in the Attorney-General’s department, 
said it was useless for the counties to apply yet, as the de- 
partment will not proceed to act under that decision until the 
motion for a rehearing has been disposed of.” 

Whatcom, Wash.— Proposed Reduction of Interest on 
Bonded Debt.—A special dispatch to the Seattle ‘‘ Post-In- 
telligencer” from Whatcom, dated January 18, 1893, said : 
** The City Council last night passed a resolution recommend- 
ing that the interest delinquent on the city’s bonded debt 
and all future interest be paid at the rate of 44%, and that 
the Mayor be authorized to correspond with the bond- 
holders to effect such a compromise, and that all money in 
the hands of the City Treasurer be retained till the outcome 
of the request be known. The city has water bonds held by 
Eastern people amounting to $183,000. This is all in the 
hands of scattering individuals, mach of it held by invest- 
ment companies. Then there are $294,010 of municipal 
bonds, also held in the East. The rate on the first is 544%, on 
the latter 6¢.” 





Bond Calls and Redemptions. 


Cochise County (P. 0. Tombstone), Ariz.—Bond Call.— 
County Treasurer A. Wentworth has called for payment 
January 31, 1898, at his office, redemption bonds Nos. 14 
to 26, inclusive, issued in 1887. Interest will cease on the 
above date. 

Fannin qoute Texas.—Bond Redeemed.—On January 20, 
1898, M. C. Sadler, County Treasurer, redeemed a court- 
house bond, leaving, it is stated, $37,000 of this issue still 
outstanding. 

Georgia.—Bonds Redeemed.—On January 3, 1898, the Na- 
tional Park Bank, the State depository, paid the $100,100 44¢% 
boads maturing January 1, 1898. ’ 

Macoupin County, [1l.—Bond Call.—In accordance with a 
resolution adopted by the Board of Supervisors, the county has 
called for payment $720,000 6% funding court-house boads. 
The details, be. of the refunding bonds to be issued will be 
decided at a meeting of the Board of Supervisors to ba held 


Mobile, Ala.—Bond Call.—The ~ has called for pay- 
ment February 1, 189%, at the First National Bink, M» ile, 
the following bonds issued in 1881: Nos. 3495, 3590, 3378, 
3748, 3790. 3938. Bonds will be paiiin full, with one month’s 
interest added thereto. 

Muscatine, lowa.—Bond Redeemed,—The city has re- 
deemed another $1,000 railroad aid bond issued in 1873 and 
maturing October 1, 1898. ‘ln 4 

Roanoke, Va.— Redemption of Town Bonds Authorized.— 
The State Legislature has authorized the city of Roanoke to 





redeem bonds of the town of Roanoke. 


March 1, as stated in the CHRONICLE January 8, 1898. th 
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Woodbuary ‘ ounty (P. 0. Sioux City), lowa.—Bond Call. 
—J; A. Magoun, County Treasurer, has called for payment 
February 1, 1898 (on which date interest will cease), $10,000 


5 bonds issued in 1891. 


Bond Proposals and Negotiations this 
week have been as follows: 

Amherst County, Va.—Bonds Proposed.—A bill authoriz- 
ing the county to issue refunding bonds has been introduced 
into the State House of Delegates. 

Athens, Ga.—Probable Bond Issue.—On Jaly 1, 1893, $24.- 
500 8 college bonds will mature. Weare advised by W. W. 
Turner, City Clerk and Treasurer, that it is probable that 
the bonds will be refunded. 

Baker City, Oregon.—Bonds Deferted.—On January 18, 
1898, the City Council voted against a resolution providing 
for an election to vote cn the question o! issuing $125,000 
bonds for an additional water supply. 

Bond Election.—An election will be held February 22, 
1898, to vote on the question of borrowing $6,000 for school 





purposes. 

Bedford, Pa.—Bond Election.—A proposition to issue $16,- 
500 bonds for a new storage reservoir will be put to a vote of 
the people of this place next month. 

Boston, Mass.—Proposed Bond Issue.—A bill has been in- 
troduced inte the State Legislature providing for the widen- 
ing of Rutherford Avenue, for which purpose the city is to 
issue $200.000 five-year bonds. 

Botetourt County, Va.—Bonds Proposed, —A bill recently 
introduced into the State Legislature provides for the issu- 
ance of $8,000 bonds to pay for a bridge across the James 
River at Bachanan. 

Bowling Green, Ohio.—Bond Sale.—Oa January 13, 1893, 
the $10,000 5¢ refunding bonds were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 111-235. Following are the 
Mason, Lewis & Co., Chicago...108°3"0 


Soitzer & Co.. Toledo............. 107°860 
The New First National Bank, 


Rudolph Kieyboite & Co., Cin...111°235 
C. F. Leitz aoe ttn ienan ee 
The Lamprecht Bros. Co.,Cleve.109°770 
Exchange Banking (0 - 1047S | Columbus......... ..2..... 2--+ 107°370 

Mayer, Cincin....109°285 | Dietz, Denison & Prior, Cleve.. 18 


& . 107°2 
W. J. Hayes & Sons, Cleveland.109°215 | 8. A. Kean, Chicago.............. 1077125 
N. W. Barris & Cv., Chicago. ...108°s80 | Longstreet, Stedman & Cv., Bos.102"5u 


Bonds mature $500 each March 1 and September 1, begin- 
ming March 1, 190‘. For further description of bonds see 
CHRONICLE January 8, 1898, p. 98. 

Bradford (Pa.) School District.—Bond Offering.—Pro- 

will be received until April 1, 1898, for $16,80u 5¢ 

, to be issued for a new centra! school building and site 
for the same. Securities will mature as follows: $800 April 
1, 1900; $1,500 April 1, 1902; $1,500 April 1, 1904; $2,000 
April 1, 1906; $1,500 April 1, 190%; $2,000 April 1, 1910; $2,50 
April 1, 1912; $2,500 April 1, 1914; $2,500 April 1, 1916. In- 
terest will be payable April 1 and October 1 at the City 
Treasurer's office. 

Bond Election.—The election to yote on issuing an addi- 
tional $25,010 bonds will take place on February 15, 1898. 

Bradner, Ohio.—#ond Sale.—Ten-year refunding bonds to 
& ~ of $2,000 have been awarded to Spitzer & Co., 

0. 

Brockton, Mass.—Loan Authorized.—On January 14, 1898, 
the City Treasurer was authorized to borrow $300,000 in an- 
ticipation of the collection of taxes. Mr. W. H. Emerson, 
City Treasurer, advises us that he will place the loans from 
time to time in such amounts as may be needed. 

Buffalo, N. Y.—Bords Proposed.—On January 22, 1898. the 
Grade-Crossing Commissioners passed a resolution calling 
—_ the Common Council to issue $46,602 11 bonds to pay 

city’s half of the judgment obtained by James ‘ 
Wadsworth for damages sustained by the Continental Hotel 
from the Michigan Street viaduct. 

Bonds Authorized by State House of Assembly.—On Jan- 
uary 25, 1898, the House ) aes a bill authorizing the issu- 
ance of $250,000 park bon 

Cedar Falls, lowa.—Bond Sale.—On January 20, 1898, the 
city sold an issue of $22,500 4¢ refunding bonds and $6, 0" 4¢ 
fanding bonds. Interest will be payable in April and Oct- 
ober and the average dates of maturity is 1614 years. 

Charleston, 8. C.—Bond Offering.—Proposals will be re- 
ceived until 12 m. February 19, 1898, by J. O. Lea, Treasurer, 
for $100,000 44¢¢ bonds. Securities are in denominations of 
$500, with imterest payable April 1 and October1. Bonds 
mature 30 years from date of issue. They will be delivered 
$90,000 April 1, 1898, and $10,000 October 1, 1898, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Charleston Conny, 8. C.—Proposed Loan.—A joint reso 
Intion recently introduced in the State Assembly authorizes 
the county to borrow $2,500 to pay the county officials’ sala 
-xjes for ms oe 

** Charlottesville, Va.—Bonds Defeated.—On January 13. 
1898, an election held to vote on the question of issuing $35, 
000 water bonds resulted in the defeat of the proposition. 

Cincinnati, Ohie.—Bonds Proposed.—On January 12, 1898, 
the Board of Legislation passed a resolution directing the 
City Clerk to draw up a bill for presentation to the Stat« 
Legislature providing for the issuance of $50,000 bonds for a 
new market house on Wade Street. 

Cincinnati (Ohio) School District.—Bond Offering.— 
Proposals will be received until 12 m. February 28, 1898, by 





the Board of Education, care of Geo. R. Gr ffiths, Clerk, for 
$42,500 4¢ bonds. Securities are issued purs: ant with an act 
of the General Assembly passed March 2%, 1896, and author- 
ized by a resolution of the Board of Education passed Jan 
17, 1898. They are in denominations of $500, dated Sept. 
1, 1896, and mature Sept. 1, 1936, subject to call after Sept, 
1, 1906 Interest will be payable semi-annually at the Amer. 
ican Exchange National Bank, New York City. A certifieg 
check, payable to the Board of Education for 57 of the gross 
amount of the bonds, must accompany bids. 

Clifton, Pa. - Bond Election.—At the next election held in 
this borough the question of issuing $17,500 street improve- 
ment and borough hall bonds will be decided. 

Columbus, Ohio.—Bonds Proposed.—Director of Accounts 
Edward Denmead has under consideration a plan whereby 
$165,000 notes held by the National Park Bank, New York 
may be funded and the new bonds bearing 4¢ interest taken 
for the sinking fund. 

Columbus (Ohio) School District.— Bonds Authorized, 
On January 25, 1898, the Hoard of Educa ion authorized the 
issuance of $65,00) bonds for the following purposes: 

$50,000 for the compl-tion of the East High School. 
10,000 tor the foundation of the South High School. 
5,000 tu pay claims for street 1mprovements. 

Bonds; will mature twenty years from date of issue, but 
will be subject to call after ten years. 

Council Bluffs (Iowa) School Distriet.—Bond Zlection,— 
The Board of Education on Jauuary 21, 1898, decided to call 
an election to vote on the question of issuing $70,000 bonds 
for a new high-school building 

Cowley County (P. 0. Winfield), Kan.—Bond Sale.—In 
the CHRONICLE December 18. 1897, we stated that it was re- 
ported that the $100,000 refunding bonds had been sold to 
Spitzer & Co., Toledo, at 96°935 as 414 per cents. We are 

vised by S. J. Weir, County Clerk, that the above was in- 
correct. Mr. Weir says that the bonds were sold January 6, 
189%, to J. E. Jarvis, President of the Cowley County Nw 
tional Bank. and Stofford & Albright of Winfield at 102-60 
for 5¢ 15-30-year bonds. ‘*The Board,” he says. ‘‘could not 
make a satisfactory trade on the 41¢ bonds,” and hence they 
were sold as above at private sale. 





Cuffey’s Cove School District (P. 0. Elk, Mendocino 
County), Cal.— Bond Sale.—On January 15, 1898, the $4.000 
8% bonds were awarded to the Santa Rosa Bank at 103°50, 
Following are the bids: 





Santa Rosa Bank........-....... 103°50 | zone Conway, Elk ($600). ........105°50 
Owkland Bank of Savings...... *106°95 | Sam’l Ayres, Flk (#909)........... 104°44 
De Van & Co., Los Angeles....*101°125 | M. Donahue, Elk (#509). .......... 100°00 
8. A. Kean, Chicago ($2,500)...... 96°40 

* Conditional. 


Bonds mature $700 in one year, $700 in two years, $800 in 
three years, $909 in four years and $900 in five years, For 
further description of bonds see CHRONICLE Jan. 1. 1893, p. 47. 

Culpeper County, Va.—News.—A bill has passed the Legis 
lature authorizing the County Board of Supervisors to levy a 
special tax for the payment of the interest and principal of 
the bonded indebtedness of Catalpa School District. 

Dedham, Mass.—Bond Sale.—On January 25, 1898, the 
$7,550 4¢ improvement notes were awarded to Jose, Parker & 
Co., Boston, at 1010095. Following are the bids: 

Jose, Parker & Co., Boston.....101°0005 
Parkinson & Burr, Boston...... 101-00 


Adams & Co.. Boston .......... 00°05 + 100°69 
Blodget, Merritt & C»., Boston.100°93 Home Savings Bank, Boston, . .100°472 
Longstreet Stedman & Co., Bos.100°877 

Dedham Savings Bank..........100°86 


Notes are dated January 26, 1898, and mature $2,550 Nov 
26, 1898, $2,500 Nov. 26, 1899, and $2,500 Nov. 26, 1900. 

Des Moines, lowa.—Bonds Proposed.—The Board of Alder- 
men has under consideration the question of issuing $100,000 
refunding bonds. It is stated that the resolution calls for 
344% bonds, 

ickinson County (Va.) Clintwood School District.— 
Bond News.—The District Board will sell at private sale 
about March 1, 1898, $1,000 6¢ bonds maturing $300 in 1908 
and $350 in 1905 and 1908. These bonds were recently au- 
thorized by the State Legislature for the completion of a 
school-house. 

Daquoin, I11.—Bond Offering.—The city will offer for sale 
after February 10, 1898, $6,000 5¢ water-works bonds. Secu- 
rities will mature twenty years from date of issue, subject to 
call after ten years. 

East Chester (Town) Westchester County, N. Y.—Bonds 
Authorized.—On January 24, 1898, the Board of Supervisors 
authorized the issuance of $83,2(0 bonds for the grading; 
widening and macadamizing of highways. 

East Cleveland, Ohio.—Bond Offertng.—Proposals will be 
received until 12 m. March 3, 1898, at the office of the Village 
Clerk, H. B, Chapman, or at ‘841 Society for Savings, Cleve- 
land, O.,” for $5,000 lighting and $20,000 water-works bonds. 
Denomination of securities will be $1,000; 47 interest will be- 
payable semi-annually from May 1, 1898, and Py ae will 
mature May 1, 1918. Principal and interest will be payable: 
at the Cleveland Trust Company, Cleveland. Bids must be 
accompanied by certified check for 5¢ of amount bid for, pay- 
able to order of Village Treasurer. 

Elgin, Texas,—Bond Sole.—The town has sold $9,000 
school-bouse bonds to a Chicago firm at par, according to 
local press reports. These bonds were approved by the 
Attorney General and registered by the Comptroller om 
December ?, 1897, 

Elkins, W. Ya.—Bond Hlection,—The election to be held 
in Elkins to decide the question of issuing water-worke- 











bonds will take place on January 31, 1898. Works are esti-- 
mated to cost $30,000, 
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Ind.—Bond Sale.—On January 17, 1898, the City 
PR nae yn to W. J. Hayes & Sons, Cleveland. $15,000 school 
ponds. Securities are dated January 15, 1898, and are in 
denominations of $1,000. 

Fitzgerald, Ga.—Bond Sale.—On og 25, 1898, the 
$9,000 67 ten-year bonds were awarded to Underhill & Co., 
New York, at 101'154. For description of bonds see Curon- 
ICLE January 22, 1898, p. 200. 

Frankfort, Ohio.—Bond Sale.—On January 20, 1898, $3,200 
6¢ electric-light bonds were awarded to the Atlas National 
Bank, Cincinnati, at 106516. 

Franklin County, Pa.—No New Bonds.—A report has been 
current that the county would issue bonds for a new bridge. 
In reply to our inquiry relative to the above, Mr. David Ma- 
clay, County Treasurer, says: ‘‘This county does not contem- 
plate the issuing of bonds.” i" 

Gibsonburg, Ohio.—Bonds Defeated.—The proposition to 
issue $13,000 electric-light plant bonds was defeated by a 
vote of 194 to 36 at the election held January 11, 1898, 

Gladwin (Township), Mich.— Bond Offering.—Proposals 
will be received until 2 Pp. M. February 9, 1898, by Geo, A. 
Thomson, Supervisor, for $3,000 6% bonds. Securities are 
issued pursuant with Act 144 of Public Acts of Michigan, 
1897, for the payment of judgment of Gladwin County 
against the township. Bonds are in denominations of $500, 
with interest payable annually. Principal matures ten years 
from date of issue, subject to call after six years 

Grand Traverse County (P. 0. Traverse), Mich.—Bond 
Election. —The Board of Supervisors has passed a resolution 
calling an election to vote on the question of issuing $35,000 
court-house bonds. f 

Greenwood County, S. C.—Loan Proposed.—A bill recently 
introduced in the State Assembly directs the Sinking Fund 
Commissioners to loan $10,000 to the county for the purpose 
of paying certain past indebtedness. 

amilton (Ohio) School District.—Bond Offering.—Pro- 

ls will be received until 12 mM. February 12, 1898, by the 
Board of Education of this district for $13,500 47% refunding 
bonds. Denomination of securities will be $500, and prin- 
cipal will mature one bond annually from 1908 to 1934, inclu- 
sive. Principal and interest will be payable at the Miami Val- 
ley National Bank, Hamilton, Ohio. 

Bids will also be received by the above board until Feb- 
ruary 26, 1898, for $16,090 344% 25-30-year real estate improve- 
ment bonds. Interest on these securities will be payable 
semi-annually. 

Hays County, Texas.—Bond Issue.—A committee of the 
Board of Commissioners of McLennon County was recently 
appointed to look into the validity of a new issue of Hays 

ounty fanding bonds and to purchase $24,000 at 102 if every- 
thing proves satisfactory. 

Huron County (P. 0. Norwalk), Ohio.—Bond Sale.—The 
highest bid received January 15, 1898, for $4,900 6¢ ditch 
bonds was that of W. J. Hayes & Sons, Cleveland, at 105°45. 
Following are the bids: 


Premium. Premium. 
W. J. Hayes & Sons, Cleveland..$267 00 | Turon County Bank............. $157 0O 
Beasonzood & Mayer, Cincin.... 265 00| Lockwood & Smith, Milan....... 150 00 


The Lamprecht Bros. Co..Cleve. 160 11 

Bonds are issued for the construction of the following 
ditches: 
$400 for Fairfield County Ditch No. 167. 

600 for Tacker County Ditch No. 166. 

600 for Berry Joint County Ditch No. 62. Beiler improvement. 

1,000 for Berry Joint County Ditch No. 62. Heyman improvement. 

800 tor Hayward Joint County Ditch No. 40. Wood improvement. 

900 for Rounds County Ditch No. 81. Thomas improvement. 

600 for Hauxburst County Ditch Ne. 11. Washburn improvement. 

Bonds are in denominations of $400, $500 and $600, dated 
January 15, 1898. Interest will be payable January 15 and 
July 15 at the County Treasurer's office. Principal matures 
sg oe J 15, 1901. 

Ironton (Ohio) School District.—Bond Sale.—On Jan- 
uary 24, 1898, the $10,000 5% coupon bonds were awarded to 
setenpeet & Mayer, Cincinnati, at 110°1375. Following are 

6 bids: 





Seasongood & Maver, Cincin ..110°1375 | 8. Kubn & Sons, Cincinnati...... 10825 
Rudolph Kleybolte « Co., Cin.109°5137 | Mason, Lewis & Co., Chicago .. 107°57 
N W. Harris & Co., Chicago. ...109°1800 | W. J. Haves & Sons, Cleveland. .107°28 
Che Lamprecht Bros. Co., Clev.108°83 S. A. Kean, Chicago ............. 107°25 
Dietz, Denison & Prior, Clev....10+°60 First National Bank, Ironton...107°00 


Atlas Nat. Bank, Cincinnati. ..1/8°5075 | The New First Nat. Uk., Colum. .106°55 
#£1w.C, Jones Co.. Cincinnati..108°40 Lonestreet, Stedman & Co., Bos .104°677 


_ Bonds mature $2,000 yearly on March 1 from 1908 to 1912, 
inclusive. For further description of bonds see CHRONICLE 
Jannary 15, 1898, p. 149. 

Jamestown, N. D.—Proposed Refunding of Bonds.—Local 
Papers state that the city of Jamestown is negotiating for 
refunding its school bonds at lower interest. Cornell Uni- 
versity, it is stated, holds $25,000 in 7¢ bonds due in 1903 and 
the State holds $22,00) of 6% bonds. Under a recent ruling of 

e State School Lind Board it will change the 6% bonds into 
4 per cents. The annual interest on the issue of $25,000 is 
$1,750, and the present holders will not release the bonds 
without the payment of the sum they paid as a bonus for the 

nds. The Local Board is endeavoring to get the State 

d to pay this bonus and take the bonds. This will mean 
4 saving of $6,000 to the city in the next five years, 

Jasper County (P. 0. Rensselaer), Ind.—8ond Offering — 

© are advised by J. C. Givin, County Treasurer, that he 
will receive bids for $30,000 41¢¢ bonds for the completion of 

© new court house. Interest will be payable semi-annually 
wa the principal will mature $10,000 January 1, 1903; $5,000 

anuary 1, 1905, and $15,000 January 1, 1920, 
wn lares, Del.—Bonds Proposed.—A combined meeting of 

© Lewes Board of Trade and of citizens held January 24, 








1898, declared in favor of issuing $40,000 bonds for the im- 
provement of its sewerage system, its water works and roads. 

Lexington County, 8S. C.—Loan Proposed.—A joint reso- 
lution suthorizing the County Treasurer to borrow money 
with which to pay school claims for 1598 is under considera- 
tion by the State Assewbly. 

Lidgerwood (N. D.) School Distriet.— Bond Election.—An 
election will be held January 29, 1893, to vote on the ques- 
tion of issuing bonds for a new school hoase. 

Lima (Ohio) School District.— Bond Offering.—Pro 
will be received until 12 m. February 4, 1898, by R, A. Hickey, 
Secretary Board of Education, for $7,000 5¢ bonds, issued in 
anticipation of the collection of taxes levied to improve school 
oe erty. Securities are in denominations of $1,00), dated 

ebruary 4, 1898. Interest will be payable semi-annually, 
and the principal matures 18 months from date of issue. 

Lincoln, I1l.—Bond News.—In the CHRONICLE January 8, 
1898, we stated that the City Council had sold $49,000 41¢¢ re- 
funding bonds to the First National Bank, Chicago. These 
bonds are dated January 1, 1898, and mature $3,000 yearly, be- 
ginning July 1, 1899 to 1913, inclusive, and $4 000 July 1, 1914. 

Mahanoy City, Pa.—Bond Electiun.—An election will be 
held February 15, 1898, to vote on the question of issuing 
$80.000 paving bonds. 

Marion County, Miss.—Bond Sale.—On December 28, 1897, 
the county awarded $16,000 7¢ bridge bonds to the Capital 
State Bank, Jackson, at 101°25. Following bids were received. 


Capital State Bank, Jackson. ...$16,200 | Henry Hamlin........-......0.+++ $16,040 
D. A. Blodgett, Grand Rapids... 16,1501 Duke M. Farson, Chicago........ 16,000 


Securities are in denominations of $500, with interest pay- 
able semi annually. Bonds mature $4,000 yearly. 

Mason (Township), Mo.—Bond Sale.—On January 11, 
1898, the township sold to the Farmers’ & Merchants’ Bank 
of Hannibal $125,000 4% refunding bonds at par. 

Medford, Mass.—Bonds Proposed.—The Board of Alder- 
men recently authorized the Mayor to petition the General 
Court for authority to issue $125,000 bonds for the construc- 
tion of public and school buildings and $50,000 bonds for park 
purposes. 

Mississippi.—Bonds Authorized by State Senate.—The 
State Senate has passed a bill authorizing the issuance of 
certificates of indebtedness by the Board of Mississippi Levee 
Commissioners. 

Morristown, Ind.—Bonds to Be Issued.—The Town Board 
os shortly advertise for sale $3,000 street-improvement 

mds. 

Moscow (Idaho) School District.—Bond News.—Iin reply 
to our inquiry regarding a report that this district would issue 
bonds, H, u. Coats, Secretary of the Board of Education, 
writes that no bonds will be issued at present. The district, 
however, he states, expects to issue $10,000 or $12,009 refand- 
ing bonds on or about January 1, 1899, and they will prob- 
ably be 6% 20-year bonds. 

t. Healthy, Ohio.—Bond Sale.—On January 15, 1898, the 
$1,859 30 6% bonds were awarded to the Western German 


Bank, Cincinnati, at 109°27. Following are the bids: 
Western German Bank, Cincin...109°27 C. M. Thurnauer, Cincinnati...... 103°30 
Edw. C. Jones Co., Cincinnati....108°50 8. A. Kean, Chicago............... 106° 


Bonds mature 1-10 yearly on January 2, from 1899 to 1908, 
inclusive. For farther description of bonds see CHRONICLE 
December 18, 1897, p. 1191. 

Muskegon, Mich.—Bond Election.—At the spring election 
the question of issuing $25,000 bonds for the building of a 
road between Maskegon and North Muskegon will be voted 
upon by the people. The resolution of the Board of Super- 
visors calling the election provides for bonds of $1,000 each, 
to bear not more than 5% interest and to mature in not more 
than 15 years from date of issue. 

Neodesha, Kan.—Bonds Voted.—At a special election 
held January 17, 1893, the issuance of $15,010 water-works 
bonds and $15,000 natural-gas-plant bonds were aathor- 
ized. These are the bonds which were voted November 16, 
1897, but a permanent injanction restraining their issuance 
was granted on the ground that the ballots cast at the elec- 
tion were not in accordance with the provisions of the Aus- 
tralian ballot system. 

Newark, N. J.—Bonds Authorize?.—Ono January 21, 1898, 
the Common Council authorized the issuance of $100,000 
bonds for the purpose of paving and repairing streets. 

New Brunswick, N. J.—Bonds Proposed.—The Finance 
Committee of the Board of Aldermen has under considera- 
tion the refunding of the bonds mateeng this year. 

New Jersey.—Bond Bi ls.—Two bills have been introduced 
in the State Assembly, oae authorizing the Board of Finavce 
of any city to issue bonds for the purpose of aoquirimg land 
and erecting school-houses thereon, and another auth -rizing 
any city to issue bonds to the extent of 4% of its ratables for 
the purpose of repaving streets. 

Newton, Mass.—Bonds Not Improperly Issued.—We are 
advised by Seth A. Ranlett, City Treasurer, that the report 
in one of the papers that ths $50,000 bonds recently sold were 
improperly issued ‘‘was simply a reporter's mistake,” 4 

Loans Authorized.—The Treasurer has been authorized to 
borrow $100,% 0 in anticipation of the collectioa of taxes. 
The loans will be made from time to time duriag the spring 
and summer, in such sums as may be needed. 

New York (State.)}—Bond Offering.—Proposals will be re- 
ceived until 12 m. February 18, 1898, by James A. Roberts, 
Comptroller, for $3,230,000 3¢ gold canal bonds, exempt from 
taxation. Securities are issued pursuant with Chapter 79, 








Laws of 1895. They are dated January 1, 1898, with interest 
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payable January 1 and July 1, and the principal matures Jan- 
uary 1, 1918. A certified check for 1% of the amount of bonds 
bid for must accompany proposals. Interest will be payable 
at the Bank of the Manhattan Co., New York City, These 
are the bonds, bids for which were asked for January 5, 1898, 
but the sale was postponed owing to the advertisement ap- 
pearing an insufficient number of times in several of the 


papers. 

The offical notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Normal, 11].—Bond Sale.—The Town Council has sold to 
N. W. Harris & Co., Chicago, $20,000 5¢ water bonds. Prin- 
cipal will mature $2,000 — after 1909. 

North Milwaukee, Wis.—Bonds Vvuted.—On January 25, 
1898, the citizens voted in favor of issuing $4,000 6% funding 
bonds. Securities will be in denominations of $100 and will 
mature $800 yearly. 

Norwood, Ohio.—Bond Sale.—On January 24, 1898, the 
$8,306 77 6¢ street-improvement bonds were awarded to the 
Fag ‘National Bank, Cincinnati, at 109°51. Following are 
the bids: 


Bonds mature 1-10 pg and interest will be payable at 
the Atlas National Bank, Cincinnati. For further descrip- 
tion of bonds see CHRONICLE January 22, 1898, p. 201. 

Onancock, Va.— Bonds Proposed.—The State Legislature 
has under consideration a bill authorizing the town of Onan- 
cock to borrow money. 

osh, Wis.—Bonds Proposed.—It is stated that a plan 
is being considered by the Mayor and Common Council, 
whereby upwards of $250,000 outstanding bonds will be re- 


Peoria, I11.—Bond Election.—An election will be held 

spelt 19, 1898, to vote on the question of refunding the $20,- 
‘gechool bonds maturing June 1, 1898. 

Philadelphia, Pa.—Loan Bill Defeated.—On January 27, 
1898, the-Inll authorizing a loan of $11,200,(00 for various 
improvements lacked the necessary two-thirds vote on its 
final in the Common Council. The vote upon the 
bill was 62 in favor to 53 against, and the result kills the bill 
unless the action is reconsidered at the next session of the 
Common Council 

Piatt County (I11.), Sangamon Township.— Bond Election. 
—We are advised by E. W. Walks, County Treasurer, that a 

tion recently made by the First National Bank of Mon 
ticello to refund $21 0.0 of the outstanding 67 bonds will be 
submitted to a vote of the people at an early date. 

Pittsburg, Pa.—Bond vale.—On January 25, 1898, the 
$693,000) refunded water-extension loan was awarded to Far- 
son. Leach & Co., New York, at 101°905 for 314 per cents. 
Following are the bids: 





For 3% For4 
Per Cents. Per Cents, 
femnen, Looe & Co., New York............000- oe 101°655 
James i. ,  . .@ed. s6ecccasusesnncddeenet 10168 shanks 
i , SE WU acccaccepnceseccoesscscestgones 10°56 104°85 
The iam t Bros. Co., Cleveland.................s0«-.. 10152 104°n2 
Walter mtun & Co., New York............cccc.se+ece+eeehOl' Sh 104°50 
NN. W. Barris & Co.. New York..... . «+++ JOLB1 104°44 
i ey GPE, BU WOES  cocccec+c.cceccccsssesscosccos 101°299 104°819 
Whann @ Schlesinger. New York...........................10L 148 101°408 
Diets, Penisun & Prior, Cleveiand........................+ ‘ 104°47 
Rs, DAGEE WOE. 3.5.00. eacccentecssssccesses 3 TOn21 
W.J. Hayes & Sons, Cleveland............. canennsinn 10431 
Dick Brow. a Co. Philadelphia 104°29 
Lilinois Trust & Savings Bank, Chicago 104°23 
Edw. ©. Jones Co., Yew York....... 104°032 
.. Boston .. 4 1 31 
ee ie WED on chcccdctndnnessdnsiessbsdéde aébncd 103°84 








The total amount of bonds issued was $963,000, of which 
$270,000 maturing 1899, 1900 and 1901 were taken by the 
sinking funds, and the remaining $693,000 awarded as above. 
Before opening the bids Comptroller Gourley made the fol- 
lowing statement: 

**The question has been raised as to the city’s authority to 
issue this loan, under date of March 1, 1898, when the loan of 
which this is in part to refund does not mature until April 1 
of the same year. It is claimed this will increase the interest- 
bearing debt for a period of 30 days, which is prohibited by 
the Cbarter Act of 1887, unless the question of said increase 
be submitted to the electors of the city and authorized by 
them. It is the opinion of your committee that the loan un- 
der date of March 1 is valid and legal; but in order to remove 
all doubt the committee desires to state that within the next 
ten days proper ordinances will be passed by Councils chang- 
ing oe date and also the delivery of the bonds to April 

Bonds mature $90.000 yearly on March 1 from 1899 to 1908, 
inclusive, and $3,000 March }, 1909, For further description 
of bonds see CHRONICLE January 15, 1898, p. 150. 

Portsmouth, Va.—unds Approved.—The bill authorizing 
the City Council to issue redemption bonds has been ap- 
proved by the Governor. 

@ Prairie Depot, Ohio.—Bond Election —An election will 
be January 29, 189%, to vote on the question of issuing 
bonds for a water-worke system. 

Rahway, N. J.—Bonds Proposed.—The Rahway Board of 
Trade bas asked the City Council to isene $25,000 bonds to 
ae the city’s water supply. 

Biuff, Cal.—Bond ticn,—A proposition to issne 
$62,500 4¢ water-works bonds will be put to vote of the 
citizens of Red Bluff on February 12, 1996. 

Bonds been in- 


Rochester, N. Y.— Proposed.—A bill has 
troduced in the State Legislature authorizing the City Treas- 





= issue $400,000 bonds to carry on all future sewerage 
work. , 
St. Johnsville (Village) Montgomery County, N. ¥.— 
—Bords Prom sed,—A bill authorizing the issuance of $12,000 
additional water supply bonds has been introduced in the 
Legislature. 

St. Joseph (Mo.) School District.—Bond S: le.—On Jan. 
uary 20, 1498, the $100,000 4% refunding bonds were awarded 
to Gaylord, Blessing & Co., St. Louis, at 101255. Following 
are the bids: 

Gaylord, Blessing & Co , St. L...101°255 
C. H. White & _0., New York...10:'550 , i 
Fire National hank, Chicig’s.. 100-289 | Parson, Loaon & Cor Onlenne toen 
Longstreet, Stedman & ©o., Bos.100°173 | 8. A. Kean, Chicago 

* Less 2% commission. 

Bonds mature 20 years from date of issue, 14 being subject 
to call after 5 years, '¢ after 10 years and 4% after 15 years. 
a ws description of bonds see CHRONICLE January 15, 
1898, p. 150. . 

St. Mary, Ohio.—Bonds Authorized.—Local press reports 
state that the City Council recently passed an ordinance an- 
thorizing the sale of $33,''00 bonds for the purpose of paying 
bonus to and securing the rights of way for the Colambus & 
Northwestern Railway. 

Schoolcraft ( Village), Mich.— Bonds Defeated.—The elec- 
tion held January 25, 1898, to vote on the question of issuing: 
$16,000 bonds for water-works and electric-light plants re- 
sulted in the defeat of the proposition. 

Sedgwick County, Kan.—Refunding Bonds Proposed.— 
Local press reports state that Spitzer & Co., Toledo, have 
made the County Commissioners a proposition to refund the 
outstanding railroad-aid bonds with 5 per cents. The propo- 
sition includes the rai'road aid bonds issued by the various 
townships in the county, aggregating in all about $340,000 
bonds, bearing interest at from 534% to'7%. The proposition 
is under consideration by the County Commissioners. 

Sevier County, Tenn.—Bond News.—The $35,000 bonds re- 
cently authorized by the County Court for the corstruction 
of a pike will bear 5¢ interest and mature fifteen years from 
date of iasne. The date of sale and other particulars will be 
decided early in February. 

Sheboygan, Wis.—Bonds Authorized.—It is stated that on 
January 17, 1898, the Common Council passed resolutions 
pledging the voting of bonds for the proposed railroad to con- 
nect the city with the Chicago Milwaukee & St. Paul Rail- 
road when the money is needed. 

Shiawassee County (P. 0. Corunna), Mich.— Bond Elec- 
tion.—The question of expending $40,000 for a new court house 
will be submitted to a vote of the people at the coming spring 
election. 

Souderton (Borough), Pa.— Bond Sa’e.—On January 22, 
1898, the borough sold to local investors $15,090 47% water- 
works bonds at an average price of 105°12. Bonds mature 


Rudolph Kleybolte & Co , Cin. .100°159 

Mississippi Val. ‘T'r. Co.. st. 1...10 ae 

17 

1O°0115 
*100° 





24 years from date of issue, but part are subject to call 
yearly. For further particulars of bonds see CHRONICLE 
January 22, 1898, p. 203. 

Springfield, Mass.—Temporary Loan.—Following are the 
bids received January 26, 1898, for a loan of $200,000: 
| Dunscomb & Jenn'son, New York '6t 


Discount, &. 
Horace 8. Homer & Co., Boston 

(,remium 5v cents) 
Suffolk Savings Bank, Boston 
Blake Bros. & Co., Boston 
atnerty & Crocker. Boston e+ 200 TO 
F. 3. Mosely & Co., Boston (pre- 

mium $:) =f es 2 Henry ee + 
Chapin Nat. Bank, Springfield...... itd | Knickerbocker Tr. Co., New York. .5°49 
Blodget, Merritt & Co., Boston..... 283 

The loan was awarded to Suffolk Savings Bank, Boston, and 
was negotiated in anticipation of the collection of taxes. 
Notes bear date of January 28, 1893, and mature Nov. 9, 1898. 

Stafford, Va.—Bonts Proposed.—A bill authorizing the 
Board of School Trustees to borrow money to build a school 
house has been introduced into the State Legislature. 

Suffolk, Va.—Bonds Authorized by the Legislature.—The 
State Legislature has authorized the issuance of bonds by 
the town of Saffolk. 

Sweet Grass County (P. 0. Big Timber), Mont.—Zonds 
Defeated.—At an election held in this county on December 
27, 1*97, a proposition to issue $4,0/0 school bonds was de- 
feated by a small majority. 

Sycamore, Ohio.— Bond Iasue.—This place will issue bonds 
for water-works and an electric-light plant estimated to cost 







Tennessee.—Bill Authorizing Bonds.—A bill recently in- 
troduced in the State Legislature authorizes incorporated 
Boards of Education of public schools in taxing districts of 
30,000 or more inhabitants to issue bonds not exceeding 
$15 ',0°0 for contract purposes. , 

Toledo, Ohio.—Bonds Proposed.—The City Council has 
under consideration the calling of an election to vote on the 
question of issuing $100,0%) bonds for better fire protection. 

Toledo (Ohio) School District.—Bon1 Offering.—Proposals 
will be received until 7:30 Pp m. March 7, 1898, by William 
Coghlin, Clerk of the Board of Education, for $90,009 bonds. 
Securities are issued pursuant with sections 3993 and 3994, 
Revised Statutes of Ohio, and authorized by resolution of the 
Board of Education passed January 10, 1893, Bonds are 10 
denominations of $1,000 dated March 7, 1998, and $45,009 will 
matare 25 years and $45,000 80 years from date of issue. 
Principal and semi-annual interest will be payable at the 
Importers’ & Traders’ Bank, New York City. Interest will 
be at not more than 4%, A certified check for at least 5¢ of 
the par value‘of the bonds bid for must accompatiy bids. 
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—Bond Election.—An election will be 
the question of issuing $25.0) bonds 
ting and maintaining an electric- 


Tonawanda, N. Y. 
held to-day to vote on 
for the purpose of erec 


light plant. ds,—Followi th 
Toronto, Dominion of Canada.—Bids.—Following are the 
i i 25, 1898, for £213,000 sterling ($1,036,- 
pe gee ne pps Beer loan debentures: 


600) 31 general conso 8 ; 
jars te uk 102-78 in London, less ex- | Entire issue, 100°60, in Toronto; 10160 


5 ’ in London. 
change, oF $1000 Ain Toronto, 101°75 | Entire issue, 101°57, in Toronto. 
Bin London, less exchange. Ent're issue, 102°47, in Toronto. 
$250,000 at 102°40, in Toronto. $<00.000 at ag Ry yo 
‘re issue, 102°31, in Toronto. Entire issue, 31, in Toronto. 
Entre ‘ Entire issue, 101°25, in Lundon, less 


yt issue, 102°06, in Toront :. | 
£80, at 102°50 in London, less ex ma stun tn taiiaiien, 
b 500,000 at 102°83, in Toronto. 


change. # | $3 ; 
notre ote 102 Pt yh Lm rg Fatire 10098, 0. in’ i q eeaate. 
; 102"%0, Toronto. | a Me ‘ 
On DoO et 102 he $250,000 ‘at 102°62,| £15,000 at 104°90,in London, less ex- 
960,000 at 102°71, $200,000 at 10?°s2,| change. - 
i 5.000 at 102 90, $150,000 at 103°01, | Entire issue, 103°225, in Toronto. 
$100,000 at 105°12; $100,000 at 103°21, | £200,000 at 107°50, in Toronto. 


in London, less exchange. : 
The total amount subscribed for was $20,634,533, the prices 
ranging from 10031 to 107°50. The highest bid for the whole 
amount was 103°225. It is stated that the bonds, the award 
of which has not yet been made, will be apportioned, making 
an average price of about 1' 4. Bonds mature July 1, 1929, 
For further description of securities see CHRONICLE January 
1893, p. 102. 
Troy, Ohio.—Bonds Re-awarded.—The $18,009 4142 electric- 
light bonds were re-awarded on January 4, 1898, to Season: 
good & Mayer at their original bid of $19,295 75. These 
bonds were awarded December 21, 1897, to S. Kuhn & Sons, 
Cincinnati, who refused to take them unless they were litho- 
graphed instead of printed, as provided by the city. The 
award was thereupon revok-d and the bonds re-awarded as 
stated above. ; 
Ulster County (P. 0. Kingston), N. Y.—Bond Offering.— 
The county will sell at public auction at the Court House, 2 
p. M. February 15, 1898, $75 000 4% refunding bonds. Securi- 
ties are issued for the purpose of refunding bonds maturing 
March 1, 1898; they are in denominations of $1,0 0. dated 
March 1, 1893. Interest will be payable March 1 and Sept- 
ember 1, and the principal will mature $3,0 0 yearly, begin- 
ning March 1, 1899. The county will also sell at auetion at 
the same time and place $32,000 4% court-house extensioa 








bonds. They are in denominations of $1,000, dated March 1, 
1898. Interest will be payable March 1 and September | at 
the County Treasurer’s office, and the principal matures 
March 1, 1923. A deposit of 102 of the purchase money will 
be required from the successful bidders. 

Utica, N. Y.—Bonds Proposed.—A bill has been introduced 
in the State Assembly providiag for an election to be held in 
1898 to vote on the question of issuing $30,000 bonds for the 
erection of a new acedemy building. 

Van Wert County, Ohio.—Bonds Proposed.—A bill will be 
presented to the General Assembly authorizing the issuance 
of $43,000 deficiency bonds, 

Ventura County (Cal.) Santa Paula School Distriet.— 
Bonds Defeated.—On January 15, 1898, the question of issuing 
$10,000 scho2l bonds was defeated at the polls. 

Waltham, Mass.—Bids.—Following are the bids received 
January 21, 1898, for the $8,000 4¢ registered bonds: 







20-year yoy S4-year . 

Blake Bros. & Co., Boston ‘ 105°51 106 
Estabrook & “o., Boston. . 105°31 104°92 
R. L. Day & Co., Boston...... 105°089 104897 
Blodget. Merritt & Co., Boston. 195°13 104°77 
Geo. A. Fernald & Co., Boston.... .... 105°036 104°808 
Jose, P irker & Co., Boston...............5-- 104°875 104°75 

TT ML cScen0snsed sosnccdsesa 04°87 104°65 
Adams & Co., Boston ............06 104°7¥ 10156 
Parkinson Burr, Boston ......... 104°67 104°57 


N. W. Harris & Go. Entire ent. <...:... Me |, ae 
As stated last week, the bonds were awarded to Blake 
Bros, & Co. 
Bonds are designated as follows: 
$3,000 surface drainage bonds, maturing January 1, 1918. 
3.0°C street loan, maturing January 1, 1908. 
1,00 buii ting loan, maturing January 1, 1408. 
1,00v grade-crossing loan, dated July 1, 1897, and maturing July 1, 1907. 
Ware, Mass.—Loan Authorized.—At a town meeting held 
in Ware on January 27, 1898, it was voted to borrow $4,500 
as follows: $3,900 for the poor department, $500 for the high- 
ways, $100 for the contingent fund and $60. for military aid. 
Waterbury, Conn.—Te porary Loan.—A report. has been 
current that the City Treasurer was anthorized to borrow 
$300.00), Weare advised by Richard F, Grady. City Cierk. 
that the Board of Finance only authorized $30,00), in antici- 
pation of the collectionof taxes, and that the loan was ne- 
gotiated with a local bank. Loan matures in May. 
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$3,230,000 


STATE of NEW YORK 
3 PER CENT BONDS. 


OOMPTROLLER’S OFFICE, ] 
BUREAU OF CANAL AFFAIRS, 
ALBANY, January 22, 1°98. j 
Pursuant to the provisions of Chapter 79 of Laws 
of 1895, proposals will be received at this office until 
Friday, the 18th day of February, 1898, at 12 o’clock 
noon of that day for a loan of 


Three Million Two Hundred and Thirty 
Thousand Dollars 


for which transferable certificates of stock, reg- 
ered, 


Principal and Interest payable in Gold, 


will be issued in the name of the People of the State 
of New Yerk, on the credit of the Sinking Fund es- 
tablished by said act, bearing interest at th- rate of 
three per centum per annum, payable semi-annually 
on the first day of January and July, and the princi- 
pal reimbursable on the tirst day of January, 1913. 

These bonds are exempt from taxation 
pursuant to Chapter 8), Laws of 1897. 

Proposals may be for the whole or any part of the 
loan not less than $1,000, and such proposals must be 
accompanied by a certified check for one per cent of 
the amount of the bonds bid for. 

Payments for the loan will be required to be made 
onthe acceptance of the proposal by deposit in the 
Bank of the Manbattan Co. in the City of New York 
to the credit of “Treasurer of the State of New 
York, on account of Canal Fuvd” of the amount of 
the award, together with premium and accrued in- 
terest from Junuary 1, 1898, 

The Comptroller reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan from the first day of January, 
1808, will be payable at the Bunk of the Manhattan 
Co. in the City of New York. 

All proposals must be sealed and endorsed “ Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, 
Comptroller, 


William E. Nichols, 


15 WALL STREET, - NEW YORK. 


MUNICIPAL WARRANTS. 
CUND' FOR LISTS. 








$100,000 


City of Charleston, S.C. 
46 PER CENT BONDS. 


Sealed bids will be received by the undersigned 
until 12 o’clock M., Saturday, February 19th, 1898, 
for One Hundred Thousand ($100,000) Dol- 
lars or any part thereof, of new City of Charleston 
bonds, bearing interest at the rate of 4% per cent 
(446%) per annum, ;ayable semi-annually on the Ist 
April and on the Ist October, in each year. $90,000 
to be delivered April Ist, 1898, and $10,000 to be de- 
livered October Ist, 1898, 

The bonds are each of the denomination of Five 
Hundred Dollars and will run for thirty years from 
date of issue. 

The right to reject any or all bids or parts of bids 
is reserved. 

Bids should be forwarded to 

J. O. LEA, 
City Treasurer, 
Charleston, 8. C. 





25.000 RAPID TRANSIT FERRY CO. 


(New York to Staten Island) 
5% gold bonds, due 1904. 


1896, 1997. 
IED socccaccanes cosarewd $127,600 $510,069 
Operating expenses................ 314,800 316,258 


Netearpings — .... ......65-..0s 112.800 $193,811 
Inctease in net earnings, $81,000. 
Price, par and interest. Nets 54. 

20,000 CITY OF DENVER, COLORADO, 
6% bonds, average life 3!¢ years. 
Population, 170,000, 

joe, 1.244 and interest. 

Netting 5°3us. 
7,000 DOUGLAS COUNTY, GEORGIA. 
6%, average maturity 1244 years. 

ASSOSHEd VAIUALION, ..... 6.60 cece ceeeeeeeneees $1,061,000 
Total debt....... ......++ Ohta wtnebegade 24,000 
Population, 10,000, 

Price, 10044 and interest. 

Netting 5%. 
And other desi:able investment bonds and guar- 
anteed stocks for savings banks and trust funds, 
netting 344 to 5%. 


C. H. WHITE & CO, 
BANKERS, 
nest 31 NASSAU ST., NEW YORK. 


WARRANTS. 
and Publis Schoo! issues uavuring 8 cod months 
and earning 5 to 8 per cent our specialty. 


. RB. STRAHORN & CO,, 





‘ 





ROBT. 
Equitable Building, Besten, Mase. 


ST. LOUIS, MISSOURI, 
BOND CALL. 


MAVYOR’S OFFICE, 2 
ST. LOUIS, August 7th, 1807 § 
TO WHOM IT MAY CONCERN: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of Ordinance 
No. 13,061, numbered from ninety-eight hundred 
and eighty-four (9884) to ten thousand five hundred 
and three (10503) both inclusive, will be redeemed 
on the second day of February, eighteen hundred 
and ninety-eight, pursuant to the terms of said 
Ordinance No. 13061, and the terms expressed in 
said bonds, and that said bonds will cease te bear 
interest on said second day of February, 188 Said 
bonds are dated February 2d, 1885, are payable Feb- 
ruary 2d, 1905, and are redeemable at the option of 
the City of St. Louis at apy time after ten years 
from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven te 
forty, inclusive, attached. 

These bonds are called in for the purpese of per- 
manent retirement. 


HEY. ZIEGENHEIN, 


L 8s. Magor. 
ARE: ISAAC H. STURGRON, 
Atrist Comptrelier. 
HY. BESCH, 
Register 





Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE SALB, O8 
BXCHANGE OF ABOVE SKECURITIBS, 


LISTS ON APPLICATION, 


N. W. HARRIS & CO, 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bidz.) 


MUNICIPAL BONDS. 
—E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 
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Wellington, Ohio.— Bond Election.—An election will be 
held January 29, 1898, to vote on the question of issuing 
$30,000 bonds for the construction of an v alectric- light plant 
and a water-works system. 

Westfield, Mass.—Bond Sale.—On January 27, 1898, the 
100,000 4¢ water loan bonds were awarded to Parkinson & 
tr, Bosion, at 107°317. Following are the bids : 


Parkinson & Burr. Boston....... 107°317 | Mason, Lewis & Co., Boston.....106°599 
N. W. Harris & Co.. New rom 107° 125 ag Ale Co., New York...... 106°559 
Longstreet, Stedman & C . Bos,107°043 H. Rollins & Sons, Boston... .106°553 
R. L. Day & Co.. Boston..........106°817 | Bink Bros. & Co., Boston....... 106°520 
Adams & ‘o.. Boston.... ... 106-79 | Geo. A. Fernald & Co., Boston..106°473 
Blodget, Merrntt « Co,. Boston.106°78 | Dietz, Denison & Prior. Cleve...106°200 
Estabrook & Co. Boston... -106°695 | Jose, Parker & Co., Bostun...... 106°235 





Bonds are in denominations of $500 and $1,000 dated Octo- 
ber 1, 1897, and mature $3,000 yearly on October 1 from 1898 
to 1907, inclusive, and $3,500 yearly thereafter until 1927, in- 
clusive. Interest will be payable April 1 and October 1 at 
the Suffolk National Bank, Boston. 

._. Wilkinsburg, Pa.— Bond Sale.—On January 22, 1898, the 
gs. ,0.0 4¢ street improvement bonds were awarded to the 

ercantile Trust Co., Pittsburg, at 101°11. A bid of 101:23 
was received from W. J. Hayes & Sons, Cleveland, but did 
not include the State tax, and was rejected. Bonds mature 
one bond every other year for 5 years and then one bond 


— ly until paid. For further description of bonds see | 
HR 


ONICLE, January 15, 1898, p. 151. 


Winningham School District, Nottaway County, Va.— | 


Bonas Authorized at the House of Delegates. —The House 
recently passed a bill authorizing the issuance of a $650 bond 
for the completion of a school-house at Crewe. 

Yonkers, N. Y.—Bond Sales.—On January 26, 1898, the 
following bids were received for $60,000 4¢ redemption bonds | 


and $99,000 4¢ assessment bonds: 
Assessment Bonds.— 
$60,000 Re- “$79.00, $x0,000, 
— Ronds. due 1899. dur 1900, 












Bonds were awarded to the Yonkers Savings B 

are dated February 1, 1898, and mature as follows: Redon 

tion bonds February 1, 1901 ; the assessment bonds, $79,000 

February 1, 1899, and $20, 000 February 1, 1900. é 
Youngstown, Ohio.— Bond Sale.—On J. anuary 24, 1898, the 

$15,000 5¢ garbage bonds were awarded to ¢. B. Wilbar, 

ane, at 14:26. Following are the bids : 





. B. Wilbar, Boston.......... $15. 639 00 | The Lom recht 
Sdame & Co., Boston......... 15.624 50| Cleye' and. ree Oe, $15,556 60 
ose, Parker & Co.. Boston... 15,618 75 Seasotige od & Mayer, Cinein, “1: 5,552 75 


Dietz. Denison & Prior, Clev- son, Lewis & Co., ¢ 
SUL ons dhnahetne ane cima 15,615 00 |r The New First Natonel ose saagpenioee 
Longstreet, Stedman & Co., Tea RANE anaes 485 50 


Boston.... ‘ canes ccoe MA OD Atlas National Bank, Cin 
Mehontag Nat. Bank, Youngs- | W.J. Hayes & Sons, Cle — 18 107 09 
wd OE ERR Oe 15,609 00 ' Eaw. C. Jones Co., Cocnati. 15,413 00 


W. Harris & Co.. Chicago.. 15,¢08 0 +4 Hee Heres 2 Leach & Co., Chic.... 15.400 00 


odoinn Kleybolte & Co., Cin. 15, 591 50 Kean, Chicago.. ....... 
R. y & Co., Boston...... 15,575 85 Citizens’ Savings CL oan es: 15,800 00 
Cc, H. White & Co., New York. 15,562 50 BE ndndhodeseancnca. ices 15,301 00 


Bonds mature $3,000 yearly beginning August 1, 1899. For 
further description of bonds see CHRONICLE Jan. 1, 1898, p, 49. 


STATE AND CITY DEBT CHANGES, 


Buffalo County, Neb.—County seat is Kearney. 


LOANS— When Due. | Bonded debt Jan. 1, ’9 

| _ CouRT House BonDs— Sinking fund........... - en a 

5s, 5,000. .... Jan. 1, 1910 Net debt Jan. 1,1898.... 123,927 

Subject to call after Jan. 1, 1900 | Tax valuation 1897...... -.2,875, 137 

FUNDING BoNDs— Assessment about lo actual value. 
78, M&N,$ 25,000....May 1, 1900 | County tax (per $1,000) i $17°00 
| 58, J&J, ,000....Jan. 1, 1908 | State tax (per $1,000)... --$7°375 
| Subject to call at any time. Population ir i. 1890 was.....22,162 
Population in 1898 (est.).. 124} ,000 
| INTEREST is payable at Kearney, Neb. 


Mechanicsburg, Pa.—F. L. Coover, Secretary. Thi 
borough i is in Cumberland County. fs - 



































Yonkers Savings Bank baceonadedesecesensseeted 100°64 101°26 | LOANS— Amount. | Bonded debt Jan. 1, 189 
Muller & Co nO see oi natiiiimenetien 10208 seeds 101-36 Reg’d bds. due eayi. 1901 .$3,500 | Floating d debt aie teheck . 906 426 
Benwel & Everitt. New Watliccks acess cca, ORR 100°54 ioe | DO do Apr.1,1902. 6, oud ' Total debt Ja i ,1898.. 38,025 
Geo. M. Huhn, New York... .......---....---- ae ee | Do do Oct. 1, 1902. Assessed valuation ST. -1,562,978 
N. W. Harris & Co.. New York... ..........) 101-572 All at 100°251 Do do Apr. Me 1903.10, 500 Assessment about % actual value. 
Seymour Bros. & Co., New York.. esses 301°93 100°30 10049 | Do do Aue-2 1904. 4,400 | Tax rate (per $1,000) 1897.$14°00 
Daniel eee & Co., N mow York... aah id nus | Do do Oct. 1, 1904. 5,000 | Population in 1890 was..... 3,691 
pe Sovings 5 saobes Sovdeoes) TEE Allat ora | ,.D° do Apr. 1 1905. 7,000 Population in 1297 (est.)....5,000 
Edw. C. Jones Co.. New Vet a eens Interest 4%. Payable at Treas- | 
L. W. Morrison, New York....................- iialibe 100°50 101°07 urer’s office. 
NEW LOANS INVESTMENTS. INVESTMENTS. 

$40,500 Braddock, Pa..................... 460 nd 

as +«| Investment Bonds |ADAMS & COMPANY, 

11,000 College Point, N. ¥......... ...48 FOR panne 

36,000 Newtown, N. Y.......... ..... -- Se . A RS 

40.000 East Providence, R.1.......48 |New York Savings Banks tiideiaitie 

4,900 Pertemouth, Ohic.............. 4s 
90.100 Rradford, Pa ................4e and Trustees. 
000 Greenville, Mies................ 
ne <entegen 6 | LISTS SENT UPON APPLICATION. INVESTMENT BONDS, 


FOR SALE BY 


Rudolph Klieyboite & Co., 


35 and %7 Nassau St., New York. 
CINCINNATI, O. 





MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


‘Members of Boston Stock Exchange.’ 


No. 7 Congress and 81 State Streets, 








MASON, LEWIS & CO., 


BANKERS, 


67 Miik Street, Besten, 
171 La Salle Street, Chicago, 
OFFER FOR SALE 





EE Seles ies wiht, Farson, Leach & Co., 





CHICAGO, 
100 Dearborn St. 


$200,000 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


40 Water Street, Boston. BOSTON. 
ON A STEPH 
PUBLIC SECURITIES | wiLUN Cro CNS 


41 Wall St., N. Y. 
Railroad BONDS Municipal 


Descriptive Circulars o> -\pplication. 
BUY AND SELL 


TEXAS MUNICIPAL BONDS. 
BANK STOCKS. 
R. N. MENEFEE & CO., BANKERS, 


CHARLES W. ROSENBERGER, 
18 Wall Street, New York. 





NEW YORK. 
2 Wall 8. 





Central RR. & Electric Co. 


(Of New Britain, Connecticut.) 


ist Mortgage Sinking Fand Gold 5s. WHANN & SCHLESINGER 


De has direct connection with the City of 
a for earnings to Oct. 1, 1997, and full descrip 


we ot epee MUNICIPAL BONDS. 


E.H. ROLLINS & SONS, 


19 Milk Street. Bosten, Mass. 


EDWARDC. JONES CO. 








2 WALL STREET, NEW YORK. 


W. f. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade {ne 


vestments. 
BOSTON, MASS., Cleveland, Obie, 
7 Bxchanse Place. 311-313 Superior St. 


Oable Address. “KENNETH.” 


Son & Coa, 








Gilman, 





GOVERNMENT, 
MUNICIPAL, 
STREET RAILWAY, 


BONDS. 


NEW YORE, - - 1 NASSAU STREBRT, 
PHIRADELPHIA, - 421 CHESTNUT 8T., 
CINCINNATI - - 30 EAST THIRD 8T. 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS 


BANKERS, 
NO, 62 CEDAR STREET, N. ¥Y. 
ddition to a G 1 Banking Business, Buy 
end Sel] Government Bonds and Investment 8e- 
ourtties. 


A. $9970; Hiand Set of Chromigle Volumes, 0m 
ANA MPANY. 
WILLIAM Beban OEP AT ork 
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United States Bonds 


AND OTHER 


Selected Investment Securities. 





HARVEY FISK & SONS, 
Nassau Street, Cor. of Cedar Street, New York. 


(BANK OF COMMERCE BUILDING.) 


13 Congress St., Boston. 421 Chestnut St., Philadelphia. 





OUR LIST OF SELECTED SECURITIES SENT ON APPLICATION. 





GOLDMAN, SACHS & CO. 


BANKERS, 


Nassau Street,Cor. of Cedar Street, New York, 


(BANK OF COMMERCE BUILDING.) 


MEMBERS NEW YORK STOCK EXCHANGE. 


High Grade Bonds. 
AUGUSTUS. FLOYD, 


No. 32 Pine Street, New York. 





DEALER IN NEW YORK STREET RAILWAY BONDS. 


Atlantic Mutual Insurance Co. Scrip. 
Second Avenue RR., 
Broadway & Seventh Avenue RR. System, 


SPECIALTIES: 
42d Street Manhattanville & St. Nicholas Ave.RR. 
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Manhattan Trust Company. 


WALL STREET, CORNER NASSAU, NEW YORK CITY. 
CAPITAL AND SURPLUS, - - - $1,500,000 


MANHATTAN TRUST Company is a Legal Depository for Court and Trust Funds and General Deposits. Interest paid 
on (balances subject to cheque at sight through the New York Clearing-House, and higher rates allowed upon deposits 
payable at specitied dates or subject to notice. 

The Company is authorized to act as Administrator, Executor, Guardian and Receiver; as Fiscal Agent for the pay- 
ment of Bonds, Coupons, Dividends, ete., of States, Municipalities, Railroads and other Corporations; as Trustee 
under Mortgages or Deeds of Trust securing Issues of Bonds, and as Registrar and Transfer Agent of the Stocks and 
Bonds of Incorporated Companies; as Trustee of Estates and Individuals, and for the transaction of all such business 


exceptional facilities are offered, 
OFFICERS. 


JOHN I. WATERBURY, PRESIDENT. 
JOHN KEAN, CHARLES H. SMITH, SECRETARY AND TREASURER. 
AMOS T. FRENCH, ¢ VICE-PRESIDENTS. W. NORTH DUANE, AssisTANT SECRETARY. 
N. THAYER ROBB, AssiSTANT TREASURER. 





DIRECTORS, 1898. 


August Belmont, New York. John N. A. Griswold, New York. Grant B. Schley, New York. 

. W. Cannon, New York. H. L. Higginson, Boston. James O. Sheldon, New York. 
A. J. Cassatt, Philadelphia, John Kean, New Jersey. amuel Thomas, New York. 
R. J. Cross, New York. John Howard Latham, New York. “dward Tuck, New York. 
—— Ellis, Philadelphia. John G. Moore, New York. Jobn [, Waterbury, New York. 
Amos T. French, New York. E. D. Randolph, New York. R. T. Wilson, New York. 








JACOB RUBINO, 


NO. 3 BROAD STREET (DREXEL BUILDING), NEW YORK. 


BROKER AND DEALER IN 
RAILWAY BONDS, GUARANTEED STOCKS 


AND OTHER 


INVESTMENT SECURITIES 
THAT DO NOT NEED REORGANIZATION. 





N. W. HARRIS & CO., 


BANKERS, 
NEW YORK. CHICAGO. BOSTON. 


Government anp 


Municipal Bonds 
BOUGHT AND SOLD. 


ALSO STREET RAILWAY AND PRIOR LIEN RAILROAD BONDS OF ESTABLISHED PROPERTIss. 
APPRAISEMENTS MADE OR QUOTATIONS FURNISHED FOR THE PURCHASE, SALE OR EX- 
CHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


34 NASSAU ST., *“senone""” NEW YORK. 


CABLE ADDRESS: SABA. 

















THE STATE TRUST COMPANY, 


100 BROADWAY, 
Capital and Surplus, - - - - $1,800,000 


Acts as Trustee, Registrar, Transfer and Fiscal Agent of Corporations, and as Executor, 
Administrator, Trustee, Guardian and Committee of Estates. Legal depository for Court 
and Trust Funds. Takes full charge of Real and Personal Estates. Interest allowed’ op 


Deposits. 
FRANCIS S. BANGS, President. MAURICE S. DECKER, Secretary, 
W. L. TRENHOLM, | y, H. M. FRANCIS, Treasurer. 
WM. A. NASH, jce-Presidents. H. B. BERRY Trust Officer. 
TRUSTEES. 


Willis 8. Paine, Walter 8. Johnston, George Foster Peabody, Forrest H. Parker, Francis 8. Bangs, 

H H. Cook, Joseph N. Hallock, J. D. Probst, Charles Scribner, Francis Lynde Stetson 

oes Maecenas, «Game wee = Baan on™ 
* iw 8, by . Qu . - wi 5 ’. 

William B. Kendall, W ” Percival Knauth, . McCook. 
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THE INVESTORS 
SUPPLEMENT 


——OF THE— 


((oMMERCIAL & FF INANCIAL (CHRONICLE 


Entered according to Act of Congress in the year 1898, by WILLIAM B. DANA CoMPANY, in the office of Librarian of Congress, Washington, D.C. 


NEW YORK, JANUARY 29, 1898. 


























RAILROAD DIVIDENDS FOR SEVEN YEARS. 

The following table shows the dividends paid for seven years past on all railroad stocks (of steam railroads) 
sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have been 
merged or consolidated, and have no longer a separate existence, are not included. Dividends actually paid 
form the basis of a year’s total. Those declared in one year and paid in another appear in the latter year. In 
classifying the companies, we bring together under each market the stocks dealt in in such market—thus 
Boston & Albany appears in the Boston list, Pennsylvania Railroad in the Philadelphia list, etc. 


DIVIDENDS ON RAILROAD STOCKS. 



























































Name of Company. | Dividend Periods | 1891. 1892. 1893. 1894, 1895. 1896. 1897. 
| 
NEW YORK. | 
Alabama Gt. Southern, Class A| ......... loti iat | 6 oS | sme |  ctesms 6 | es 9 
Do Do CIDE accccccocegennease | 11g ms | some > FP eet Eee an re ee 
Albany & Susquehanna (leased)| Jan. and July. 7 bi 7 Vf 7 Vf 7 
Atlantic & Danville, pref......| -.... Wecccccecesgo | ceseceo | escse « | ceegseo | cscace | scccece = 1 
Boston & N. Y. Air e, pref..| April and Oct. a 4 4 4 4 | + 4 
Buffalo Rochester & Pitts. pref.) _.......-..-----. m- 5 i 2 ae 2. aoe a | aah 1 
Burlington C. Rap. & Northern.| Feb. and Aug. | ..---- | «s+. ° 3 3 3 4 4 
Canada Southern Feb. and Aug. 21g 3 3 3 2 | 21g 2 
Canadian Pacific. ... .| April and Oct. 5 5 5 m. £ «sstene 24 218 
Do do pref.... April and Oot. | coong » tt ema . + emma » 2 4 4 4 
Central of New Jersey. of oo | 61g 7 7 7 51g | 5 4ly 
tral Pacific......... siti an. and July. | 2 2 = + ° simiet lg | 1 1 
Chicago & Alton yuarterly—Mar. 8 8 8 8 8 | 8 74 
Chicago Burlington Guin tee | iy 5 5 a% a i . 
cago Bur’ n cy... Q rly—Mar. | 
cago lil, pref... Quarterly—Jan. 439 (d) 6 6 6 2 a 6 
Chicago Junction Railways, &o., Jan. and July. 10 8 8 8 8 8 s 
do do pref.) Quarterly—Jan. 6 6 6 6 (7 | 6 6 
Chicago Milwankee & St. Paul.| April and Oct. | onan 2 4 4 2 | 4 5 
i) oO pref. April and Oct. 7 7 7 7 | | 4 + 
Ging North Western Jan. and July 6 6 6 43 4 5 5 
do | Quarter! 7 7 7 7 7 | 7 
Chic. Rock Island & Pac 3 4 4 31g 2 | 2 2145 
Chic. St. P. Minn. & Omaha .. | ewweee eousce stmnas cam. 1 weamee | nee 2 
Do do pref. 4 6 7 5 7 7 7 
Cincinnati Hamilton & Dayton. 5 | 5 5 5 3% (8) | www nee 
Do de frot;| quarterly— Feb, ~ - ws : . iy 5 Bi 
Oo new pref. — Feb. | eee - | ~~ | ime i ~pamlee | 
Cincinnati N. O. & Texas Pa Cdl eaaiennaeiaigaaes | 4 | “alee” O° gee ee sate. Li - heen ‘i. woke 1 ~ caeeeen 
Cleve. Cin. Chic. & St. Louis...| Feb. and Aug. | 3 | 3 3 a ee et ee. se 
Do do pref.| Quarterly—Jan. | 5 5 5 5 5 5 21g 
Oley. Lorain & Wheel’g, pref..| ............----+- , nie a | done a. ae ous... 1  comdaee | Re) ee: 
Cleve. & Pittab., guar. ——- arterly—Mar. 7 | 7 4 7 7 | 7 - 
Col. Hock. Valley & Tol., pref. an. and July sds... | 2 5 5 5 } 5 219 
Delaware & Hudson Canal ..... uarterly—Mar. | 7 | 7 7 i 7 7 | 5 
Delaware Lack. & Western... uarterly—Jan. | 7 7 z 7 7 7 7 
Denver & Rio Grande, pref.....| ........-.-+-. -- 219 cccece 2 =| _—_ eweee e 6 | ewene “ae 2 2 
Des Moines & Fort ge, pref}. Annual—August ___..... » | coscss 2 4 4 6 6 
Dubuque & Sioux City..........| .cccccccccccccccce 2 15 14 213 1 3 2 
Evansville & Terre BULO.- ==] eeceoneeeeeeeeees | 7 12 (h) TO oseads.. [ , [isassss | oeeges [oo i” 
0 pre mgm | ceagece | <ctnes i ae oe eee 
Gecrgte IR ARM uarterly—Jan. | 11 11 11 11 11 11 11 
@ penthern, prot inenebaenes uarterly— Feb. 4% 5 5 5 5 5 51g 
Hannibal & St ph, pref... 6°82 7 7 7 7 6°54 3 
cn cnsccsl aleaideibeeaeis %  salaee 0-7 2°3 2-2 fa sdbieis 
5 5 5 5 5 5 5 
4 A + 4 4 4 4 
Dtitiiiintinel. taestikeeeieiass | <ssinne & Tt. we entus |. .geeee » + a | ames 
eokuk & Des Moines, pref....| ........---ceeeeee | cnenne eoccce 2°40 95 ©. 90 6. | ceccce | cence ° 
: estern.............| April and Oot. 2 2 2 2 2 2 2 
Lake Eric & Western, pref...... Suastete— Feb. A 4% 5 5 5 5 5 
Lake Shore & Mich. Southern... b. and Aug. 61g 61g 6 6 6 6 
4g 5 5 44 4 4 cosace 
5 Aly & | cusges esenee oaeges ohana 
6 6 6 6 6 
5 51g 51g 54s 4 4 4 
ie | mega & aeeeete:. i  onrleen 31g 5 5 
ee ae ° Ssenee eoccee sovece 3 3 
- + ieompes | sonees evesce ous tt sus. 2 <- ° 
7  § » 7 7 7 7 
5 5 3% 349 4 3 t5 
| 7% 8 9 9 9 9 
4lg 5% 5 5 4 4 4 
31g 3 3 4 oceans 5 escces 
pescse eteeecccecenesss-| J-&J.and A.&O, 8 & 2% 8 & 21g 8 & 2 8&3 8&3 8&5 8&4 
yt Feterred. -. peseenoocese naanaed J.&J. and A.&O. 8 & 2% 8 & 2\g 8 & 249 8&3 8a38 8&5 8&4 
: - Lack. & Weat. Tce ly— Jan. 5 5 5 5 5 5 5 
hi Y. New Haven & ‘ord.. uarterly— Mar. 10 10 10 9 8 8 8 
Revinerx Susq. & West., pref..| -......-..0--2---- 1% 2g ee ee ee ceeses eoesee 
x ‘olk & Southern...... + ents Quarterly—Jan. eesece 2 4 4 4 4 4 
Orrwlk & Western, pret......-| ...cseeneeeeee gy! ee Gy PE Mee E SE Ale! fags arp Reh eda. Meghstes 1 
~—ekon Ry. & Nav.. pref .___. ot Cipideaplsiinn ss ei. gO ne FO geaiy, A POE ety, Sale ailing, REMY Ning EE 2 
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4 'LEMENT 
4 INVESTORS’ SUPP ; [Von LXVI. 
DIVIDENDS ON RAILROAD STOCKS—(CONCLUDED.) 
Name of Company. Dividend Periods. | 1891. 1892. 1893. 1894. 1895. 1896. 1897. 
| 
| 
PR Bic ccccccccsccccnccccess sesecoccsus @eeecce | weeee = | ewesee | eveces oceeee | Gieccae 2 1 
PIL. Sicctccodsoce dcdececs! “‘Shacmenegiebegcons 5 2 SZ =| wewcee =| twee ee a 
Pennsylvania Coal............-- Quarterly— Feb 16 28 16 20 16 21 16 
Bilin Gin. tite. ROLE. BAR...) .-<0-ccccceooap-o- 3 4 4 2 | aden 2 Pies 
Pittab.Ft.W.& Chic.,guar.(l’sed) yn 7 7 7 7 7 7 7 
-_ = & settebuia March aya dept. 3 3 3 6 3 31 i 
b. Youngst’n a. nd Sept. | | 5 
9 48 do pref.| March and Sept. | 7 7 7 7 7 7 7 
Pullman’s Palace Car........... —— Feb. | 8 8 8 8 8 8 8 
Rensselaer & Saratoga (leased) an. and J 8 8 8 8 8 8 8 
Rio Grande Western, pref...... uarter’ 5 3% =| wweeee =| ewe o | cssees 48.& % 
Rome Watertown & Ogdensb'rg 5 5 5 5 5 5 
St. Louis Alton & Terre Haute.|; Jan. and July. ——— -eneee | wwwwee |e wweee | ewe | eeeeee 14g 24 . 
St. Louis & San Fran., 1st pref. ° ee re Pn roo | «esepen | <aapes 2 4 
8t. Paul & Duluth, pref..... March and Sept. | 7 7 7 5 5 5 5 g 
St. Pau) Minneap. & Manitoba.| Quarterly—Feb. | 7 6 6 6 | 6 6 6 i 
Southern Railway, pref. .....-.. ceeeer ccoccccccece a ee ee eee eee cocece | eweee s -  aiininie 1 ‘ 
Tennessee Coal & [run, pref....|  .....-..---.---00+ 8 8 > - guatce, | .eenmmm © emmy © einmmas ¥ 
Terre Haute & Indianapolis....| .........-.--.---- 6 6 6 7. « k. ar ci ieee iF seam m 5 
Texas Central, pref ............ Annual en ee co ooh coccse 3 3 
Toledo & Ohio Central..........' .-.--.-- a | 2 a BS j| «eseco | cesse as i” eee 
Do do pref.| Quarterly—Jan. | 5 5 5 5 5 8% | 
Wheeling & Lake Erie, pref....| ......- enbliecense aw 4% 4 2 écuuen ceccee sila ‘ 
BOSTON. | 
Boston & Albany............--.- 8 8 8 8 8 os 
Boston & Lowell ..... .... ...... ; Z | Z z z z 7s 
Boston & Maine ............--.- | 
eouscecs | 6 6 6 6 6 6 6 
Boston & Providence. .........-. , 10 10 10 10 10 10 10 
] 7 514 | 5 aly 4 3 2 
Central Massachusetts, pref...) ....--.-------ee0e | comes | ew enee | = ewcese coon =| wwe 3 ly 
‘ e 34s 348 | po ee eee re ee eee ee 
- (e) (e) (e) (e) (e) (e) (e) 
. — May and Nov. 6 6 6 6 6 6 6 
Concord & Mon = 
Class I. (Bost. Con. & Mon. pf.) yuarterly— Jan. 6 6 6 | 6 (n) 614 | 7 7 
Clase IT. (Bost. Con. & Mon.).. juarterly— Jan. 2 3 6 6 (n) 64 7 7 
Clase ITI. (Bos.C. &Mon. old) Quarterly—Jan. | 9 .ne-ee | ewe nee 1 | 6 (n) 644 7 = 
Class IV. (Concord stock)..... uarterly— Jan. 6 6 6 6 (n) 6% 4 "7 
eh 5 ee a 3 5 = | *% 8 "te 
ut ‘assum paic. p ‘eb. an ug. 
Eastern, N. H. (leased)......... June and Dec. |3%&50stock 3 : 3 3 3 3 3 
a & North American April and Oct. 5 5 5 5 5 5 5 
EIN, BIE. ..ncccctocesceces | Jan. and July. 312 4 } 4 3 4 4 4 
Flint & Pere EN TEE 20| cqnacescnegtesoons 31s 49 | B j$j| eesse | coscee | concee | scoccce 
Ft. Wayne & Jack. pref (leased), Mar. and Sept 51g 54s 5lg 5lg 
ord & Conn. West. (leased) .... -. .....-.... 2 2 | 2 | 2 
Kans. City Ft. 8cott& Memphis, .............-.-.. 5 «+ amen | teen ee | re re 
Do do do pref.) .............. none 4 8S(u) | 5 (t) | ant -- tonegee bh copmemiao 4 -- em 
Maine Central ——— Jan. 6 Tig (v) | 6 6 6 6 
Man & Lawrence ay and Nov. 10 10 10 | 10 } 10 10 
Nashua & Lowell (leased) May and Nov. 9 9 9 { 9 9 9 9 
Northern (N. uarterly—Jan. 6 6 6 | 11 | 6 | 8 11 
Norwich &W uarterly—Jan. - - 8 8 8 8 (0)10 
CIN. nncrnis codeeaoanenoen uarterly— Jan. 9°90 (v) 7 55¢(w) 7 y 7 | 7 7 
Pittefield 4 No. Adams (leased)| Jan. and July. 5 5 5 5 5 5 5 
Portiand & Rochester.......-... Jan. and July 6 } 6 6 | 6 | 6 | 6 6 
Portl’nd Saco & Portem.(leased)| Jan. and July. | 6 6 6 | 6 | 6 6 6 
Providence & Worcester. ....... | Quarterly—Mar. | 10 10 141, (2) 10 | 10 10 10 
Rutland, re ER 3 an. and July. | 3 4 4 4 | 4 2 2 
‘ermont & Massachus’te (l’sed)) April and Oct. | 6 6 6 | 6 | 6 | 6 6 
Vermont Valley...........----- Jan. and July. 6 6 | 6 | 6 6 | 6 6 
Worcester Nashua & Rochester.| Jan. and July. | 6 6 6 5 5 5 5 
| 
PHILADELPHIA. | 
| } ' 
Gambian & Atlante, pact... ..2.| ccccccccccsecseoes |  ecceee a 6s | 5 Zlg(m)| —.--20e 
Catawissa (leased), pref......... May and Nov. | 7 7 7 7 7 7 5 
Do new pref. .......... | May and Nov. | 7 7 7 7 7 7 5 
Delaware & Bound Br’k (leased) | tw Feb. | 8 8 8 8 8 8 8 
Poly (leased)...... Jan. and July. 6 6 6 6 6 6 6 
Elmira & Williamsport (leased).. May and Nov. | 4°76 | 4°58 4°58 4°58 4°58 4°58 4°58 
do soe eecces | Jan. and July. | 667 | 6°38 6°38 6°38 638 | 6°38 6°38 
Harrisb.Portem.Mt.J.&L.(I’sed)| Jan. and July. 7 7 7 7 7 | 7 7 
Hun m & Broad Top ...... | Feb. and Aug. | 2 4 5 5 4 4 1 
Lehigh Coal & N vignti wave: oe ond fev. | : | big é ig H i H 
a PRocccosl ay an ov. | 
Lehigh Valley ase timanaieeweied (ern ae 5 | 54 -— i. ia ae ee eee ee e 
Little Sch (leased) .......| Jan. and July. | 7 7 7 7 | yf 6 
Minehil] & Bchuy!. Hav.(leas’d)) Jan. and July. | 7 72 7s 7 7g | 71, 6% 
pesquehening alley ( )..| Mar. ana Sept. 5 5 5 5 5 5 5 
Nu Pennsylvania (leased)... —— | 8 | io 8 8 8 8 8 
Northern Central .............-- | Jan. aua July. | 7 4 9 7 7 7 7 
Pennsylvania Railroad......... | May and Nov. | 6 | 6 5 & 2 scrip 5 5 | 5 5 
Pennsylvania & Northwestern.| ............-.--.- 5 51g 6 2 2 ee 
Philadelphia OS ETT ST aes le ae eel aga oa > om 
Phila. Germant. & Nor. (leased)| Quarterly—Mar 12 | 42 10g | 12 12 | “¥s 12 
Philadelphia & Trenton (leas’d) uarterly— Jan 10 | 10 10 | 10 10 10 10 
Phila. Wiimin, m & Baltimore an. and July. 6 7 7's | 7 614 7 7 
Schuylkill Valley ................ Jan. and July. 5 | 5 5 5 f 5 5 
United Cos. of N. J. (leased) uarterly— Jan. 10 } 10 10 | 10 1 | 10 10 
West Jeracy...............0. ar. and Sept. 7 7 7 | 7 (f) 62 | ee 
Weat Jersey & Atlantic. -| Mar. and Bept. __.....e- Pe a ° | eeccee 3 3(m) one ee 
West Jersey & Seashore. - el ese sennccoeauccsse [| cascss '§ cescss | succes ee eee 21g(m) 
| 
BALTIMORE. | | | 
Atian. & Char. Air Line (leased)! Mar. and Sept 6 | 6 6 6 6 6 6 
Baltimore & Obio—Main Stem..| May and Nov. 20 stock, 3% 5 | 4lg “ie tt senha — 
Do. do. pref. stocks....| Jan. and July - a 6 6 | 6 a” om S| coe eee 
Do. do. ash. Branch.| May and Nov 10 10 10 } 10 10 a a: 
Central Ohio, com..............- Jan. and July | 6 6 | 6 6 B | cesces 
Do do pref...........-..- Jan. and July 6 | 6 6 6 6 7. - ae 
Georgia Gouth. & Fia., let pref.) ....ccccccccccccce | — cevcece | Fe © “see: Rae” PO“ secses 4 5 
Do do Eanes. ARSE ENG Te eee: Bae er a ee re wae ee 2 
West Virginia vent. & Pittey...| Annual in Mch. i 1 i i lig | lly 1g 
Wil. Columbia & Augusta ...... | Jan. and July. 6 6 6 6 6 6 6 
Wilmington & Weldon.......... May and Nov. 12 4 (x) 3 3 6 | 6 72 
+ “WA* Borip exchangeable into 5 per cent debentures. || Dividend tor December 30 was paid January 3, and therefore fell in 1805 instood of 


1894; aud dividend 

previous year. 
(a) Also seri 

annum. (d) 


exchanged for Cleve. Cin. Chic. & St. Louis stock. 
of this in general mortgage bonds. 
(n) Now leased at 7 per cent per annum to Boston & Maine. 
aid July, 1893, 
r cent. 


West Jersey & Seashore. 


were chenges to semi-annual, 5 per cent semi-annual bemg 
one semi-annual dividend of 3 per cent and three quarterly dividen 
receiving 1°55 shares of new preferred and 2 «6 


months of 1892. 
to change of dividend 


Less State tax. 
dividend of 334g per cent convertibie into stock on payment of twenty dollars a share. 
ith the dividend paid January 2, 1892, amount for y 


| Alse 324 


(f) 32 


(w) Change 


riods have been January and July since then. 


des 


One per cent of this represents a quarterly dividend de 


r cent extra out of amount received from the Old Colony under the provisions of lease. 
(c) Now leased Jd 4°8 per cent per 


ear We 


ofl 


_ (#) Extra 


per cent, 


(p) 24 
8) In Jaly, 1895, 
of new common stock for each share of old stock. 
(u) This covers both the yy 1891, dividend ;which had been deferred) and that of February, 1892. 
peri Tom 7 per cent due to change of dividend 
anticipated, and paid in the previous November, making total dividends in 1891 15 pe 
v 


r cent. 
money received through the decision against the Concord & Montreal. idend of 41 


period. 





(h 


(x) Dividend for 
(y) Also 50 per cent extra dividend out of 
per cent paid March, 1893, out of assets. 


(e) Common stock of 
per cent of this was in scrip, redeemable the following October. 
(m) In May,1896, Camden & Atlantic, West Jersey and other roads were consolidated und 
(o) Under the lease to the Boston 
in preferred stock. 


(h) 5 per 


& Maine dividend 
(q) This is made up of 
old common stock was exchanged, 
This is dividend for the twel 
Increase 


(v) 
Janv 


has been 
cent 
er name of 


ve 
due 
, 1892, was 
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INDEX TO COMPANIES—CONSOLIDATED, 






ec. 


Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below. 


NAME. — we on Sea UNDER— 
, Junction... .-Baltimore 0. 

pe Gontral  sscnkissdacdousseee Southern Railway Co. 

American Dock & Improvement Co..Central of New Jersey. 








elephone & Telegraph..American Bell Telephone. 
sae a Balto. Short Line...... Balto. & Annapolis Short Line. 
Ashtabula & Pittsburg. ..---.------- Pittsburg Youngstown & Ashtabula 
‘Atchison & Nebraska.......----+---- Chicago Burlington & Quincy. 
Atchison & Pike’s Peak......--.----- Central Branch Union Pacific. 
Atlantic & Gulf......-...-------++--- Savannah Florida & Western. 
Atlantic Mississippi & Ohio..........Norfolk & Western. 
Atlantic & Northwest.....---.-+--- -Canadian Pacific. ’ 
Augusta & Atlanta....- ...------+- Charleston & Western Carolina. 


Belt. ......ccc.cooe occecee Baltimore & Ohio. 

& Cumberland....... .....Western Maryland. 
& Hanover. ..... Seeececes Western Maryland. 
& Harrisburg.......-...-. Western Maryland. 
& New York........-...-- Baltimore & Ohio. 











& Lehigh RR........--.- York Southern. 
Creek & Sturgis......-....-.- Lake Shore & Michigan Southern. 
Battle Creek...........-- Michigan Central. 
& Indiana..........-.- Clev. Cin. Chic. & St. Louis. 
& Carondelet.........-.--- [llinois Central System. 
& Eldorado..........-.-0- Illinois Central System. 
& Southern Illinois....... Illinois Central System. 


Pennsylvania & Northwestern. 


Equipment............ Kansas City Memp. & Birmingham. 
Bridge. ....cccc.cccccccccee Missouri Kansas & Texas. 
Clin. Fitch. & New Bed..... Old Colony. 
Concord & Montreal........-. Concord & Montreal. 


Winthrop & Shore........... Boston Revere Beach & Lynn. 


Me TESA. .ccccccecscocss Long Island. 
Allegheny Valley. 
Wabash 


Savannah Florida & Western. 

buigue «--+.-.---Chesapeake & Ohio. 

& Erie. ......--.-.--2+--2+--0- Lake Shore & Michigan Southern. 
New York & Philadelphia..Western New York & Pennsylvania. 
& Southwestern. .......... .-Erie RR. 

& Missouri River........ Chicago Burlington & Quincy. 


@airo Arkansas & Texas .........-.. MissouriPacific—St. L. I. M. & So. 
Cairo Short Line............... eceees Illinois Central System. 

Cairo Vincennes & Chicago ......... Cleveland Cin. Chicago & St. Louis, 
California & Oregon..........-.-..-- Central Pacitic. 

Camden & Atilantic.................- West Jersey & Sea Shore. 

Canada Central................--20.- Canadian Pacific. 

Cape Girardeau Southwestern...... St. L. ——_ Girardeau & Fort Smith 
Carbondale & Shawneetown........ Illinois Central System. 


Carolina Cumberland Gap. & Chic.Carolina & Cumberland Gap. 
Cedar Falls & Minnesota............ Dubuque & Sioux City. 
Cedar Rapids Iowa Falls & N. W... Burlington Cedar Rapids & North’n. 


Cedar Rapids & Missouri River..... Chicago & North Western. 
Central of Ga. RR. & Banking......Central of Ga. Ry. 

SEE BND ocncoccesnsencnesnennese fowa Central. 

Cental Transportation Co.......... Pullman’s Palace Car. 
Central Washington................. Northern Pacitic. 


Charleston Cincinnati & Chicago...Ohio River & Charleston. 
Charlotte Columbia & Augusta....Southern Railway. 







































| NAME. WILL BE FOUND UNDER— 
Danbury & Norwalk................- New York New Haven & Hartford, 
Danville & Grape Creek...........-- Chicago & East Llinois. 


De Bardeleven Coal & Lron ........Tennessee Coal & [ron (Miscel.) 
Delano Land --Lehigh Valley. 

Denver Pacific. Union Pacific. 

Denver & Rio Grande Western Rio Grande Western. 

Denver Texas & Fort Worth. Union Pacific Denver & Gulf. 
Denver Texas & Gulf.... Union Pacitic Denver & Gulf. 
Des Moines & Minnesota. i 
Detroit & Bay City ......... 
Detroit Bay City & Alpena. . 
Detroit Lansing & Northern 





















Detroit & Lima Northern..... os Lima Northern 

Detroit Mackinac & Marquette.....See Miscellaneous Companies. 

Detroit Monroe & Toledo............ Lake Shore & Michigan Southern, 
Distilling & Cattle Feeding......... American Spirits Manufacturing. 
RR RE: Nashville Chattanooga & St. Louis 

Duluth & Manitoba. ................- Northern Pacific. 

eS aaa ee St. Paul & Duluth. 

Duluth & Winnipeg.................- Duluth Superior & Western. 

Dutchess County.........2.....-c000 Phila. Reading & New England, 

East Line & Red River.............. Missouri Kansas & Texas. 

East River Seen ....New York & East River Gas, 


.-Southern Railway. 
-Boston & Maine. 





Easton & Amboy .... 
Easton & Northern.................- Lehigh Valley. 
Elizabethtown Lexing. & Big Sandy.Chesapeake & Ohio. 





Elmira State Line... Tioga RR. 

Erie & Kalamazoo................--- Lake Shore & Michigan Southern. 
Erie & Western Transportation Co.Connect. Terminal RR. (of Buffalo) 
Escanaba & Lake Superior.......... Chicago & North Western. 
European & North American....... Maine Central. 

Evansville & Crawfordsville. ....... Evansville & Terre Haute. 
Evansville Henderson & Nashville.. Louisville & Nashville. 

Evansville Rockford & Eastern..... Louisville Evansv. & St. L Consol. 
Fargo & Southern..................- Chicago Milwaukee & St. Paul. 

Peete WOUMMOER.,. .. ccccceccccsccseses Savannah Florida & Western. 
Fort Smith & Van Buren Bridge....St. Louis & San Francisco. 
Franklin & Pittsylvania............ Southern Railway. 

Fremont Elkhorn & Missouri Val...Chicago & North Western. 
Georgia Midland & Gulf........ .---Georgia Midland Ry. 

GQOOTEIG PAGES... cccccsccncccsccses Southern Railway. 

Georgia Railroad.................... Georgia RR. & Banking Co. 
Grand Rapids Newaygo & L. Shore.Chicago & West Michigan. 

Grand River Valiey.................. Michigan Central. 

Green Bay Winona & St. Paul...... Green Bay & Western. 

Greenfield & Northern...... ........ Kansas City Ft. Scott & Memphis. 









New York New Haven & Hartford 
Chicago Milwaukee & St. Paul. 


Harlem River & Portchester 
i “Northern Pacitic. 


oo errr -Maine Central. 
Holly Wayne & Monroe. Flint & Pere Marquette. 
Housatonic...... i caine sil etshpoeanitaanioein New York New Haven & Hartford. 


Huntingburg Tell City & Cannellt’n. Louisville Evansv. & St. L. Consol. 
Huntington & Big Sandy............ Ohio River. 


Hllinois & St. Louis ................-- Louisville Evansv. & St. L. Ce™solL 
Indiana Block Coal.................- Chicago «& Eastern Illinot1s. 
Indiana Bloomingtou & Western....Peoria & Eastern. 

Indiana & Lllinois Southern......... St. Louis Indianapolis & Eastern. 
Indianapolis Cin. & Lafayette.......Cleveland Cin. Chic. & St. Louis. 
Indianapolis & St. Louis............. Cleveland Cin. Chic. & St. Louis. 
Ionia & Lansing ..................0-- Detroit Grand Rapids & Western. 
RS Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City............. Dubuque & Sioux City. 

ee REE Chicago & North Western. 

Iowa & Minnesota.................-- Chicago Milwaukee & St. Paul. 





.-Michigan Central. 
..-Florida East Coast. 
.- Jacksonville & St. Louis. 


Jackson Lansing & Saginaw. ... 
Jacksonv. St. Aug. & Indian Ri 
Jacksonville Louisv. & St. Louis 















Jacksonville Southeastern. . Jacksonville & St. Louis. 

James River Valley...... .-Northern Pacific. 

Jamestown & Franklin. ............. Lake Shore & Michigan Southern, 
Jefferson Madison & Indianapolis... Pittsburg Cincinnati Chic. & St. L, 
SOMES B GRADES. occcncccccsccsccsse- Chicago & Alton. 

Junction & Breakwater............- Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern, 
Kalamazoo & South Haven......... Michigan Central. 

Kalamazoo & White Pigeon........- Lake Shore & Michigan Southern, 
Kansas & Arkansas Valley......... Missouri Pac. (St. L. I. Mt. & So.) 
Kansas City Fort Scott & Gulf...... Kansas City Fort Scott & Memphis, 
Kansas City & Indep. Air Line..... Kansas City Suburban Belt. 

Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Pacific..............- Missouri Kansas & Texas. 


Kansas City St. Louis & Chicago....Chicago & Alton. 

Kansas City Southeastern & Memp. Kansas City Fort Scott & Memphis, 
Kansas City & Southwestern........ St. Louis & San Francisco. 

Kansas City Springfield & a City Fort Scott & Memphis. 
Kansas City Terminal Constr. Co...Kansas City Pittsburg & Gulf. 
Kansas City Topeka & Western..... Atchison Topeka & Santa Fe, 
Kansas City Wyandotte & N’th’w’n.Kansas City Northwestern. 





Kansas & Missouri..................- Kansas City Fort Scott & Memphis, 
TEIOEE TONED. saniancccssccecencnses Union Pacific. 

Keithsburg Bridge. ....... .........- Towa Central. 

Kentucky Central..... ‘ Louisville & Nashville. 

Kentucky Union...........c0...00-- Lexington & Eastern. 

Oe Se Maine Central. 

Lackawanna & Southwestern....... Central N. Y. & Western. 
Lackawanna & Susquehanna.......Delaware & Hudson. 

Di ch chedcsctnsdequcecccectess Pittsburg Youngstown & Ashtabula, 
Lehigh & New York................- Lehigh Valley. 

Lehigh & Susquehanna........ neonee Lehigh Coal & Navigation (Misoel.) 
Lemington & St. Clair. .............. Canada Southern. 

Leroy & Caney Valley............... Missouri Pacitic. 

Lexington & Frankfort............- Louisville & Nashv’le (L, C. & Lex.) 
Lima Northern........ -. ‘cuveannie Detroit & Lima Northern. 

Lincoln & Northwestern............- Chicago Burlington & Quincy. 
Lincoln Park & Charlotte..........- Buffalo Rochester & Pittsburg 
Little Rock Junction................Missouri Pacitic. 

Little Rock & Fort Smith............ Missouri Pacific. 

Long Branch & Sea Shore..........-. Central New Jersey. 

Long Dock Company............-..- Erie RR. 

pe J Island City & Flushing........ Long Island. 

Louisiana & Missouri River......... Chicago & Alton. 

l onisville Cincinnati & Lexington... Louisville & Nashville, 

Louisville & Frankfort.............. Louisville & Nashv.—L. C. & Lex, 


Louisville New Albany & Chicago..Chicago Indianapolis & Louisville. 
Louisville New Orleans & Texas. ...lllinois Central (Yazoo & M. V.) 
Louisville St. Louis & Texas........ Louisville Henderson & St. Lo 











Charlottesville & Rapidan .......... Southern Railway. 
Chattanooga Union.......... wienoasn Belt Ry. (of Chattanooga.) 
SD cancccensscncekannessoceeens Fitchburg. 
Fae eee Carolina & Northwestern. 
cago & Atlantic .................- Chicago & Erie. 
Chicago & Calumet Terminal. ...... Northern Pacitic. 
Chicago Clinton Dubuque & Minn..Chicago Milwaukee & St. Paul. 
Chicago Gas.............. épechs éagnes Peoples Gas L. & Coke, 
Chicago & Great Western........... Chicago & Northern Pacific. 
Chicago & Indiana Coal............. Chicago & Eastern Illinois. 
DEE BRE. onncaccance ooscacese Chicago Burlington & Quincy. 
Chicago Kansas & Nebraska ........ Chicago Rock Island & Pacific, 
Chicago Milwaukee & N. W.......... Chicago & North Western. 
Chicago & Milwaukee................ Chicago & North Western. 
Chicago & Northern Pacific Chicago Terminal Transfer. 
Chicago & Ohio River..... --+-------Peoria Decatur & Evansville. 
Chicago & Pacific...................- Chicago Milwaukee & St. Paul. 
Chicago Paducah & Memphis.......Chicago & Eastern Illinois. 
hicago Santa Fe & California...... See Atchison System, Apr.,’96,SuP. 
. £7 er eee Atchison Topeka & Santa Fe. 
icago St. Louis & New Orleans... Dlinois Central. 
Chicago St. Louis & Paducah........ Illinois Central System. 
Chicago St. Louis & Pittsburg....... Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Kansas City.... Chicago Great Western. 
Chicago St. Paul & Minn............ Chicago St. Paul Minn. & Omaha. 
Chicago & Southwestern... -Chicago Rock Island & Pacific. 
Chicago & Springfield... - Illinois Central. 
Chicago & Tomah................. -Chicago & North Western. 
Chicago Wisconsin & Minnesota. ...Wisconsin Central Co. 
Choctaw Coal & Railway............ Choctaw Oklahoma & Gulf. 
Cincinnati & Baltimore.............. Baltimore & Ohio Southwestern. 
Gincinnati Ind. St. Louis & Chicago.Cleveland Cin. Chic. & St. Louis. 
Gennael oe, eee Cincinnati Jackson & Mackinaw. 
er Richmond & Chicago. ... Pittsb’rg Cincinnati Chicago & St. L. 
Geena Sandusky & Cleveland..Cleveland Cin. Whic. & St. Louis. 
- eae Cincinnati New Orleans & Tex. Pac. 
moe mene & Springfield .......... --Cleveland Cinn. Chic, & St. Louis, 
Cucinnstl Wabash & Michigan..... Cleveland Cin. Chic. & St. Louis. 
6 cinnati Wash. & Baltimore...... Baltimore & Ohio Southwestern. 
Grae & Jefferson................ Pennsylvania & Northwestern. 
pak a Bituminous Coal.......... Beech Creek. 
Gand & SRP Cleveland Canton & Southern. 
= toy vay Columbus Cin. & Ind ....Cleveland Cin. Chic. & St. Louis. 
Corete RSE ee Union Pasitic Denver & Guilt. 
Ce umbia & Greenville.............. Southern Railway. 
©o 01 ows _. _ aero s International & Great Northern. 
oe ria & Red Mountain.......... Spokane Falls & Northern. 
ae Connecting & Terminal..Norfolk & Western. 
Co —e & Hocking Valley........ Columbus Hocking Valley & Toledo. 
oo & Indianapolis Central...Pittsb. Cincinnati Chic. rf St. Louis. 
—_ us Lima & lwaukee...... Ohio Southern. 
— ie. er Jentral of Georgia Ry. 
} mbus Shawnee & Hocking..... Columbus Sandusky u Hocking. 
— Southern.......... wisies Georgia & Alabama. 
ey =a rg Col. Hocking Valley & Toledo. 
toma lle RASS SR RI eeaiet Central of Georgia Ry. 
Consolidated Penncic ir wei Concord & Montreal. 
Oonecliannns Terminal Railway.....Kansas City Suburban Belt. 
Corni ated Vermont............... Central of Vermont. 
Con wh Cowanesque & Antrim..... Fall Brook. 
o vington é Southern. .......... --.-Cleveland Canton & Southern 
Ourrent 7 Lexington............. Kentucky Cent.—Louisville & Nash. 
nota Mfisedscushstsstesssséinnt Kansas City Fort Scott & Memphis. 
ratahad kare tabvessrstnbesassindad Chicago & North Western. 
Dallas & wee Southern...........Chicago Milwaukee & St. Paul. 
Une pnddedinsieis ---..-.Missouri Kansas & Texas, 


Louisville Southern................. Southern Railway. 
Lowell & Lawrence. .................Boston & Lowell. {uit 
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NAMK. WILL BE FOUND Hr ao NAME WILL BE FOUND UNDER— 
Miacon & Augusta.................--- Georgia RR. & Banking Bavenswood — & Glenville..Ohio River. 
Mahoning Coal. ..............----+++- Lake Shore & Michigan So. ’ System. | as ag Valley.......... ecccccees Chicago Burlington & Quiney 
Malone & 8t. Lawrence.......-..---. St. Lawrence & Adirondack. = —_— Rich Hill.......--.-.......-+... --+++-Kansas City Ft. Scott & Mem. 
ManitobaSouth west’n Colonization. Canadian Pacitic. Richmond & Danville................ Southern Railway. 
Marietta Columbus & Northern..... Toledo & Ohio Central Extension. Richmond York River & Ches....... Southern Railway. 
Marietta Mineral................-.-- Toledo & Ohio Central Ext Pd PIGBERG.......cccccccee Buffalo ry ad + Pittsburg, 
Marietta & North Georgia.......... Atlanta Knoxville & Northern. Roanoke & Southern...............2. Norfolk & Weste 
PIED EIIVER cccccccceengscoscecsecens Chicago & North Western. Rome & Carrollton. ................-- Chattanooga Rome & Columbus, 
Marquette Hougton & Ontonagon... Duluth South Shore & Atlantic. Saginaw & Western.................. Detroit Grand Rapids & Western. 
Maryland pene pecave cocseccucsees Baltimore & Lehigh. St. Charles Bridge...... ............. Wabash. 
I  <ncckbtnavuisacsedeuscesinl Connecticut & Passumpsic. st. Joseph & Western................ St. Joseph & k Grand Island. 
Ma ville Me Lexington. ............- Kentucky Central.—Louis. & Nash. | s¢ Lawrence & Ottawa.............. Canadian P 
McKeesport & Belle Vernon........ Pittsb.McKeesport &Youghiogheny. | St. Louis Alton & Springtield.......8t. Louis aia & 8t. Paul. 
Memphis a tg Louisville. .. Louisville & Nashville. St. Louis Alton & Terre Haute.... Illinois Central System. 
Memphis Equipment. ............... Kansas City Memphis & Birming’m | gt, Louis Arkansas & Texas......... St. Louis Southwestern. 
Memphis Kaneas & Colorado eecccese Kansas City Fort Scott & Memphis. | g¢’ Louis Bridge & Tunnel........... Terminal Association of St. Louis. 
BED GPE cncceccescircesceees Louisville & Nashville. St. Louis & Chicago.................- St. Louis Peoria & Northern, 
Merchants’ Bridge.............------ St. Louis Merch’ts’ Bridge Ter. RR. | st. Louis Council Bluffs & Omaha...Wabash. 
Menominee River. .................-- Chicago & North Western. St. Lonis & Eastern................. St. Louis Peoria & Northern. 
Metropolitan Elevated.............. Manhattan Elevated. St. Louis Iron Mount'n & Southern..Missouri Pacitic System. 
Metropolitan Ferrv...........---.--- Long Island. St. Louis Jacksonville & Chicago. ...Chicago & Alton. 
Michigan BNGME,... coccccscovecst Chicago & West Michigan. St. Louis Kansas City & Northern...Wabash. 
Midland of Indiana......... weennestil Chicago and Southeastern. — St. Louis Keokuk & 8. W......... -Chicago Burlington & Quincy. 
Midland of New Jersey.........-..-. New York Susquehanna & Western | st, Louis Salem & Arkans St. Louis & San Francisco 
Milwaukee Lake Shore & Western..Chicago & North Western. | St. Louis Southern........... -Illinois Central System. 
Milwaukee & Midison..............- Chicago & North Western. | St. Louis Wichita & Western. . St. Louis & San Francisco. 
Milwaukee & No:ithern.............. Chicago Milwaukee & St. Paul. “St. Paul”...... ap naciiteesind -Chicago Milwaukee & St. Paul. 
Milwaukee & St. Faul...... saenaieced Chicago Milwaukee & St. Paul. St. Paul Eastern Grand Trun -Chicago & North Western. 
Minneapolis & Duluti ............... Minneapolis & St. Louis. St. Paul Minneapolis & Manitoba...Great Northern. 
Minneapolis & Pacific.... ........... Minneap. St. P. & Sault Ste. Marie. | g¢ Paul & Paci e .Great Northern 
Minneap. Sault Ste. Marie & Ati’tic. yy * St. P. & Sault Ste. Marie. | st. Paul & Sioux City bonds...... -Chic. St. Paul Minn. & Omaha. 
Minneapolis Union................... Great Northern. St. Paul & 8. C., land grant stock...Miscellaneous Companies. 
Minneapolis Western...........----- Great Northern. St. Paul Stillwater & T. F. -Chic. St. Pau] Minn. & Omaha. 
Minnesota Centr?l.........-...-..--- Chicago Milwaukee & St. Paul. Sanford & Lake Eustis.......... -- Jacksonville Tampa & Key West. 
Minnesota & Northwestern.......... Chicago Great Western. Sault St. Marie & Southwestern.....Chic. St. Paul Minneap, & Omaha. 
Minnesota St. Croix & Wisconsin... Wisconsin Centrai Company. Savannah Americus & Montgomery. Georgia & Alabama. 
Minnesota Valley...................- Chicago & North Western. Savannah & Atlantic................ Central of Georgia. 
Missisquoi Valley................ --Central Vermont Savannah Albany & Gulf............ Savannah Florida & Western. 
anaes i River Bridge. . --Chicago & Alton. Savannah & Charleston.............. Charleston & Savannah. 
Missouri Kansas & Eastern.......... Missouri Kansas & Texas, Savannah & Western................ Central ef Georgia Ry. 
Missouri Valley & Blair RR. Bridge.Chicago & North Western. Schuylkill River East Side........... Baltimore & Ohio. 
Missouri & Western.................- St. Louis & San Francisco Scioto Valley & New England.......Norfolk & Western. 









Mobile & Girard... 
“Monon Route”.. 








































Central of Georgia Ry. Seaboard Air Line............... .-Seaboard & Roanoke. 
Chicago Indianapolis & Louisville. | Seattie & International.............. Seattle Lake Shore & Eastern. 





















Montana Central. .....-.. Great Northern. Seattle & Northern................... Oregon Improvement. 
Montauk Extension RR....... --Long island Shenandoah Valley.................- Norfolk & Western. 
Montgomery & Eufaula............. Central of Georgia Ry. Sherman Denison & Dallas......... Missouri Kansas & Texas. 
ey P ae & Boston........ ew Ne gg Sherman Shreveport & Southern... Missouri Kansas & Texas. . 
orris Canal.........-....----~.----- is . IG snsdcnaxetaenesseunasesas . Y. New Haven & Hartfor 
Muskegon Grand Rapids & Indiana.Grand Rapids & Indiana. Short Creek & Joplin................ Kansas City Fort Scott & Memphia.. 
Nantasket-Beach RR................ _ York New Haven & Hartford | Sioux City & Pacific................ Chicago & North Western. 
Nashua & Lowell.............-----.- ton & Lowell. Sioux City & St. Paul................ See Miscellaneous Companies. 
Nashua & Rochester................. Worcester Nashua & Rochester. Smithtown & Port Jefferson......... Long Island. 
National Cordage...................- Standard Rope & Twine. | Sodus Bay & Southern............... Elmira & Lake Ontario. 
eines endadetsandncedgusbhddl Chicago Burlington & Quincy. 5 Gy Sadcace casccesenccescss South Carolina & Georgia, 
New Albany Belt & Terminal ....... Louisville Evansville & St. Louis. | South Florida.......................- Savannah Florida & Western. 
oy Seer Canadian Pacitic. South Georgia an RTE Savannah Florida & Western 
Newburg & New York............... Erie RR. ha, eee Norfolk & Western. 
New Haven & Derby.............-.-- New York New Haven & Hartford. | Southeastern e 8t. Louis Louisville & Nashville. 
New Jersey Midland................. New York Susquehanna & Western. | Southern Central................ .--Lehigh Valley. 
New Jersey Southern.......... eendee Central of New Jersey. Southern Georgia & Florida......... Savannah Florida & Western. 
New Orleans & Guif.................. pal Orleans & Southern ; Southern Minnesota...... ........... Chicago Milwaukee & St. Paul. 
New Orleans Mobile & Texas........ uis. & Nash. (N.O. & Mobile Div.) | Southern Pacific Branch............. Southern Pacific of California. 
New Orleans Pacific................. — & Pacitic. Southern Pennsylvania.............. Cumberland Valley. 
N rt & Richford................. Connecticut & Passumpsic. Spartanburg Union & Columbia...Asheville & 2 aegmenbang. 
N SE GF PEE ccncccceecccasss Long Island. Spokane & Palouse.................. -Northern P: 
New York Bay Extension.......... Long Island. Steubenville & Indiana............ .-Pittsburg Cinn. Chic. & St. Louis. 
New York Elevated.................- Manhattan Elevated. Stockton & Copperopolis............. Southern Pacific of California. 
ED EE nnconnncocencossnbee Erie RR. Sturgis Goshen & St. Louis.......... Lake Shore & Michigan Southern.. 
New York Lake Erie & Western..... Erie RR. |} ere merreRoNseEs American Sugar Refining. 
New York & Long Branch........... ees of New Jersey. Sunbury & Erie................. eoaund Philadelphia & Erie. 
New York & Manhattan Beach......) . Y. Brooklyn & Manhat. Beach. | Superior Short Line................. Chicago St. Paul Minn. & Omaha. 
New York & New England.......... Stony England RR. Syracuse Northern..................- Rome Watertown & Ogdensburg. 
New York & Ma ee encase ~ ton Putnam. Syracuse Ontario & New York.......West Shore. 
New York Pennsylvania 0. pano Waylor’s Falls & Lake Superior.....St. Paul & Duluth. 
New York Providence & Boston.....New York New Haven & Hartford. | Tarkio WE: cc cnctcane - .Kan. City St. Jos. ‘& Council Bluffs. 
New York & Oswego Midland...... ‘New York Ontario & Western. Tebo & Neosho............ -Missouri Kansas & Texas. 
New York & Rockaway.............. ane Island. Tennessee Midiand........... eaueute Paducah Tennessee & Alabama 
OS  ___ RORES an. City St. Jos. & Council Bluffs. Terre Haute & Southeastern........ Evansville & Indianapolis. 
Norfolk Albemarle & Atlantic...... Norfolk Va. Beach & Southern. Texarkana & Ft. Smith............. Kansas City Pittsburg La Gulf. 
Norfolk & Petersburg Noriolk & Western. Texas Mexican........... pchananeded Mexican National. 
Norfolk Southern. ............. --Norfolk & Southern. Thurber-Whyland.......... -....... American Grocery Co, (Miscel.). 
perteere iitinete beccccccesess ae & North Western. Tetede am Arbor & No. Michigan. 2. Peay | Bettwey, 
orth Missouri............... SS) ee Lake E 
North Shore...-............. ---Canadian Toledo Ciucinnati & St. Louis ...27. Toledo St. Louis & Kansas City. 
North Wisconsin... ........-...-..-... “Chie. St. P au! ‘Minn. & Omaha. Toledo Columbus & Cincinnati. ....'Toledo & Ohio Central. 
Northern Pacific & Manitoba Ter...Northern Pacific. Toronto Grey & Bruce.............. Conadian Pacific. 
Northern Pacitic & Montana........ Northern Pacific. Tro |” St ape Rainn Fitehbur; 
Northwestern Grand Trunk. Chicago & Grand Trunk. Tunnel Railroad of St. Louia.......Terminal Ass'n of St. Louis. 
Northwestern Union....... Chicago & North Western. ‘ 
Northwest Virzinia. .. -Baltimore & Ohio. Gates. P 5 ae eee Oe Ouatiancogs. ) 
Ocean Steamsbip............. .-Central of Georgia Ry. REOR DAN WAY OF VASTRROCES L. 
Ogdensburg Transit.......... --Ogtenabure & Lake Champlain. oe & Soaeeees.-- sececcoee a Cincin. Chicago & Bt. 
) 4 — ew eee a Union Ter. Ry. of Kansas City, Kan. Kansas City Suburban Belt. 
Ohio Land & Ry. Co... snenennennnen, = —— Hocking Val. & Toledo. —— Cordage .~ —— a & Twine. 
Ohio & Mississippi spmenaienassenetii Baltimore & Ohio Bouth western. v Aer. Northera ‘teemem thar Line 
~ Ay ee © Se Utah Southern... Oregon Short Line 
= n Pacific ! RI . urg. 
Pacifi Oregon Central & Eastern. Utica & Black River............ Rome Watertown ““ — 6 
Oregon Short Line & Uta> Northern. Oregon Short Line Valley Ry. of Ohio. ..............20- Cleveland Terminal & os Consol. 
NE ICE Rome Watertown 7 Ogdensburg. Venice & Carondelet................ Louisville Evans. & 8t. L. 
Ottawa Gewese & Fox River........ Chicago Burlington& Quincy. Verdigris Val. Independ’ce & West.. Missouri Pacific. 
Ottumwa Cedar Falls & St. Paul....Chicago & North Western. vars Nts pieneme. oy 4. ogg 
INIINOGI ..ccnendnisnneenanoendel Oregon Improvement Co. FIED & TOBRONIOD.020020000- or al Railway: 
pesucah Tennessee & Alabama.. --Louleville & Nashville. acer ewan seeccceccercees Houston & oo ae 
wtuxet Valley.............-..+.--- ew York New Haven MOGIOG, Y Gee ee esac, Pittsburg. 
Peninsular (Mich)..............2++.-+ Chicago & North Western. weecee, & A snange ° ony & P . 
Pennsylvania & N. Y. Canal........ Lehigh Valley. Washi ~ Wey oie Lehigh & %& Ohio. 
Penn. Poughkeepsie & Boston......Lebigh & New England. ashington oin — - 
penebooes ane Li Maine Central. Waynes - vy 4 — ER..ccene- , & Southern. 
Atlan Louisville & Nashville. yi = Rrczectorooees oes Hocking Valle & Toledo. 
Pailadclphia Marlton & Medford... Camden & Atlantic. J fiston SCKSON DCI. .... coceee hattanooga a dk Bt. 
Philadelpbia & Readin Ls Be BEE a ccedsccccocssans Nashville Cha if 
Pittebure Akron & Wensrn........ Western Minnesota...............++- St. Paul & Northern ‘ac o 
Pittsburg Cincinnati & St. Louis... Pitts. Cinn. Chic. & St. Louis. Wasneee Beet CAsetina........--.-.- Aenean cao” 
Pittsburg & Connelisyille......... -Baltamore & Ohio. Festern Pacific. .......+-+-+0-++e- "West Jersey & Seashore. 















@Quincy Alton & St. Lovie, -mesceesee-Ohicago Burlington & Quincy. 





Pittsburg Sossemer & Lake Erie, | WestJersey 


Zanesville Terminal...........-..-..Columbur Sandusky 


Pittebur Shonenee S aan Erie Bice y pe ee West Jersey & Atlantic............- West Jersey * | aronty 
Pleasant Hill & De Sow... ‘Kansus City Clinton & Springtiela, | West Wisconsin......,....-.000-00--- Cite, 50. Pant Sinn ~~, 
Plymouth & Middleboro ............ Ola Colony RR. Wilkesbarre & Eastern..... eencesess N. Y. Goce a 
Port Huron & Northwestern........ Flint & Pere Marquette. Willmar & Sioux Falls..........---- ps saa orth Galumbia & Augusta. 
Portland & Kennebec ‘Maine Central. Wilmington & Conway........ .eeees Wilmington Cc 
Portland & burg....-.-...---Maine Central. Wilmington R . Bridge Ra: Go rolina Cerin Western. 
Port Royal & Augusta.............2 noba RE. inns ces cagsnepede 
Port Bey ‘ é ay Carolina... } Charleston & Western Carolina. Wisconsin x Minnesota.........---- Wisconsin Central Company. 
Portsmouth Great Fells & Conway Boston & Maine. Wisconsin gagnesete & Pacific. ...-.Minneapolis & hes est Paul. 
Postal Telegraph ep aesiechtosrs Commercial Cable. Wisconsin Valley..........-- oeeeee+-sChicago Milwa - 
Prairie du Chien........--.-----0-++- Chicago Milweukee & 8t. Paul. York &Peach Bottom...............Baltimore & Lehigh. a Rocking 
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RAILROAD 


COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 141 TO 155 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for 


use in connection with the investment news and annual reports published 


from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
nere fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 

he company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 
t pleasure. Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 

Index.—Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 

Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 

Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 

Securities.—These are described in table at head of page [except the stock, for lack of space, sometimes only in text below] as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Valwe.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 

Rate Per Oent.—The interest and dividend rate, per annum is here shown: g., gold; cur, currency; x, extra; 8. stock or scrip. 

When Payable.—J. & J. stands for January and July; F. & A., February and Aug”ist; M. & S., March and September; A. & O., Apriland October; 


M. & N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly 
Bonds, principal when due, etc.—This column shows the date when the 


from Jan.; Q.—F., quarterly from Feb.; Q.—M., quarterly from March. 
bonds mature and the amount and date of the last dividend. 


Abbreviations in table: M. for “ mortgage;” gen. M. for “‘ general mortgage;” con. M. or consol. M. for “ consolidated mortgage; ” inc, M. 
or “income mortgage;” g. for “gold;” ©. or cur. for “currency;” guar. p. & i. for “guaranteed principal and interest;” cum. for 
‘gumulative;” non-cum. for “non-cumulative;” conv. for “convertible;” pref. for “ preferred ;” s. f. for “sinking fund;” 1. gr. for “ land 
grant;” r. “registered;” ©. “ coupon; ” o.* “coupon but may be registered as to principal;” br. “ branch;” end. “endorsed;” “red.” redeemable; 
“d@rn” or “drawn” subject to call when drawn by lot; “p. m.” “per mile;” as’d “assumed.” “x” Principal apd interest payavle without 
deduction for any tax which the company may be required by law to pay. “nm” No more issuable. Mortgage Trustees are indicated thus : 

















TY OSTON— CHICAGo— | LOUISVILLE— PITTSBURG— 

a NEW ORK CIT" afe American Lcan & Trust. | EC— Eguitable Trust. | CL—Columbia Finance & Tr. | ® Pi—Fidelity Title & Trust. 

c— Central Trust. BB-— Boston Safe Dep. & Tr. 1¢— ilinois Trust & Sav. Bk. | F L—Fidelity Tr. & Safety Vit. | P Pi—Pittsburg Trust. 

®— Farmers’ Loan & Trust. 1 B— International Trust. MC—Merchants’ Loan& Tr | L.L—Louisville Trust. UPi—Union Trust. 

G— Guaranty Trust. MB—Massachu’tts Loan & Tr. | NC— Northern Trust. | 

K— Knickerbocker Trust. N B— New England Trust. RC— Royal Trust. |  PHILADELPHIA— ST. Louis— 
a—Manhattan Trust. OB— Old Colony frust. UC— Union Trust. | FP— Fidelity Insur’nce Trust | MSt—Mississippi Valley Tr. 
e—Mercantile Trust. RALTIMORE— & Safe Deposit. SSit— St. Louis Trust. 
p—Metropolitan Trust. BBa— Balt. Tr. & Guaranty. CINCINNATI— | GP—Girard Life Insurance | USt— Union Trust 

N— N. Y. security & Trust. FBa— Fidelity & Deposit. CcCi—Central Trust & Safe Annuity & Trust. 

S— State Trust. MBa— Maryland Trust. Deposit. | PP— Penn. Co. for Insur. on AN FRANCISCO— 

Ua—Union lrust. 5 Me Ba—Mercantile Tr. & Dep. | UCi—Union savings Bank & Lives & Gr. Ann. CS—California Safe Deposit 

Us— United States Trust. S Ba— Safe Dep. & Trust Co. Trust. ‘ WP—West End Tr. & 8. Dep. & Trust. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



































1 | Bonds—Prinet- 
sc calanatioa cheese as san ae) “a | Mat? |B" |, aesenas lias al ams [name Bgguaihs and tol ee 
‘or explanation of column he: . &o. see notes, 0 tH) ‘ar r en ere Payable, an ‘oc: 
above. Road. Bonds| Value, Outstanding Cent Payable Whom. * Dividend. 
Aberdeen @ West End—1st mortgage a 29 | 1890 ee 6g. J. & J.|Balt.,.Mer.Tr.& Dep.Co.| Jan., 1910 
—_ .< a ng amie for $350,000g.| .... boty | ewes 2 g, _ = _ ne A gree = en A | — 1, sees 
nd mo; ze, scececcccccs sceqecesses cess | esaane > .| Dec.,’94, coup.last paid. . 1, 
Adirondack.—1st M., gold, Eo. P. &i. end., Us.c*&r 57 | 1892 $1,000 419 g. |M. & 8.|/N.Y.Of.,21 Cortlanatst., Mar. 1, 1942 
A Great South’n—“B” shares (Englisb Co.).| 290 .... 210 ; £21,566,000| ...... |_ ..-.. London. Dec., 1892 
Pref. “A” shares, (English Co.) 6%, 2800,000..... 290; .... | #10 6 J. & Dz do Dec. 17,’97,3% 
lst M. (American Co.) gold, $1,750,000. .... -F.c, 290 | 1878 ; $1,000 6 g. J. & J./N.Y.,Farm.L.&Tr.& Bos) Jan. 1, 1905 
Gen. M., 21,160,000, red. at 110 June 1,’98.C.c} 290 /!1888 | 2100 5g. \J. & D. London,Glyn,Milis&Co. Dec. 1, 1927 
Debentures, gold (English Co.)..... Rewennpeesses -c} .... | 1888 | £100 6 g. |F&A15 do do Aug. 13, 1906 
am eee sinking —- (English Co.)...| .... | 1888 va. - or 7s - ans do om By dink’ funda 
labama Midla mmon stock........... nadine t ee) Eee ant In|vest. Co}. owns $2,425,000 o 8. 
Pref. stock, 6 p. ct., non-cum.; no yoias power..| .... | .... 100 Plant In| vest. Co}. owns $1,200,000 of th ie} 
1st M., guar. p.&i. end. Sav. F. & W., gold. {p.xc} 175 | 1888 | $1,000 5 g. |M. & N./N.Y.,Met’politan Tr.Co.| Nov. 1, 1928 
lst M., —ah Luverne, gold......... Mip.xc* 33 | 1890); 1,000 6g. \J. & D. snasedndes | Dec. 1, 1929 
dla. N. O. Tex. @ Pac. June.—Deferred ““B” shares...) .... | .... 210 | 22,500,000; ...... aeene ontinade 
P sferred “A ”-shares, 6 p. o. sumulative..........| ---. | ---. 210 | 21,500,000; ..... = Ecce t 0 jeeeeedins = |. > cememlinl 
“a” deben., red. aft. Nov.1,’10, at 115—See text.c| .... | 1890 |£50 &o. 5 g. |M. & N. See remarks. Nov.1,1910-40 
‘Bi debentures, income, red. after 1910 at 115.c} .... | 1890 | 220 &e. 5 g. |\M. & N. See remarks. Nov.1,1910-40 
‘O” deb., income, subject to call any time at 100.) .... | 1890 |220 &o. 5 g. |A. & O. See remarks. Nov. 1, 1940 
dlabane as Fioks tere —t a ee ee | a) ee | New Orleans, Office. |Sept. 1,°96,3 
r" a iecinbewndned osas 1 . PL. DN sesnee |. sacce ew Orleans, Office. Sept. 1,96, 
Vicksburg & Mer. 1st M. gold, $1,000,000..F.xo| 143 | 1881 1,000 6 g. |A. & O.|N. Y., Central Trust Co.) Apr. 1, coat 
n No further bonds issuable. 























Aberdeen & West End RR.—Aberdeen to Star, N.C., 43 m.; 
branch to Troy, N.C.,8m. Stock, $150,000; par, $100, Earnings in 
year 1895-96, gross, $51,060; net, $13,909; interest charges, 14,253. 

Addison & Pennsylvania BRy.—Owns rvad Addison, New 
York, to Gaines, Pa., 41 wites; leases Gaines to Galeton, Pa., 5 m. 
A reorganization in 1892. STocK June 30, 1897—Common, $568,900 ; 
preferred, $197,586; loans and bills parable, $296,547; other obli- 
gations, $22,106. Interest due June 1, 1895, on 2d mort. was not paid. 

ee V.61, p. 557. For year ending June 30, 1897, gross, $44,200: 
deficit for year under oper. expenses and charges, $18,754. In 1895-6, 
gross, $55,029; net, $7,057; other income, $6,437; interest on bonds, 
$15,894; interest on current liabilities, $18,621. (V. 61, p. 469, 557.) 
qiidirondack Ry.—Saratoga to North Creek, N. Y.,57 m. Stock, 
Del 000; par, $100. The vonds carry the endorsed guaranty of the 
ener. & Hudson; $1,000,000 bonds reserved for extensions at 

000 per mile of completed road. In year ending June 30, 1897, 
pe 1725; net, $67,810; other income, $7,121 ; charges, $52,146 ; 
1 1895-96,,gross, $190,244; net, $69,223. (V. 59, p. 1102.) 
oAlabama Great Southern RR.—(See Map Southern Railway.)— 
pan J Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines 
R n Piles: leases Wauhatchie to Chattanooga, 5 miles, and Belt 

y. of Chattanooga, 43 miles; trackage to Blockton, Ala., 8 miles, and 

oodlawn, 19 miles; total operated, 372 miles. 

» ORGaNizaTIon.—Controlled by Southern Ry. but operated tndepend- 
> > tea 3 agreement with Cincinnati Hamilton & Dayton. See V. 60, 
stock’ . 61, p. 375. Ala. Great Southern xy. Limited owns all of the 
pwede debentures of Ala. Great So. RR., and has issued in place 
The rs its own stock and debentures poepestivels for a like amount. 
onstruction” — eva, jotatiy | pany 0 stock of oY 
. received in exchange for $1,000,000 Cin. N. O. & 
re Pao, stock. See V. 65, p. 1173 . ° 
TOCK.—Of the capital stock of the En 
glish Co, the Southern Railway 
=. on oy 1, 189 7, owned $1,725,000 “A” shares and $4,540,050 “ B” 
-61,p.26. For right to dividends see Sur. of March, 1894. 
ND—) 1889. '90. ’91. '92. '93. ’9 95. °96 e 

“tan . “ . . v0. . . 

she shares. tk be eB % 

es) 6 ® le ly 0 0 0 0 0 

ee M. 68, £484,000, will retire 1st 6s and debentures. 

see nanos —5 mos., ; 1897...Grosa, $727,852; net, $268,836 

y 1 to Noy. 30 1896...Gross, 694,246; net, 257,476 

Pr ey Rerort.—Report for year ending June 30, 1897, wasin V. 
Ori: inte owing gross, $1,605,546; net, $502,505; other income, 
noe for stones aud rentals, $280,134; other charges, $17,960; bal- 

190,570 Tn? 8209.92 ; dividends on stock of American oo. (6 p. ¢.), 

365.435. 0? 8FO88, $1,634,093; aet, $500,792 ; interest on 
339 “> ‘acome tax, ete., $17,018; balance for stock, $224,- 


Alabama Midland BRy.—Owns Bainoridge, Ga., to Montgomery 
Ala., 175 miles; branch, Sprague Junction to Luverne, 33 miles; total 
owned, 208 miles. Operates Abbeville Southern, Abbeville Junction 
to Abbeville, 27 miles; completed Nov., 1893. BoNpbs due 1928 have 
been reduced from 6 to 5 p. o. and stamped principal and interest 
guaranteed in gold by the Sav. Florida & West. No arrangement was 
made with the branch line bonds, mostly held by the Plant Investment 
Co., which controls the Alabama Midland stock. Current accounts 
payable June 30, 1896, $1,472,115. 

EARNINGS.—5 months, 21897........ Gross, $290,685; net, $55,804 

July 1 to Nov. 30. § 1896........Gross, 278,972; net, 53,316 

For year 1896-97, gross, £671,456; net, $111,650. In 1895-96, gross 
$624,182; net, $91,729. In 1894-95, gross, $535,393 ; net, $24,571. 

Alabama New Orleans Texas & Pacific Junction BRalil- 
ways Co. (Limited.)—This is an English company controlling Ala- 
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 
miles; New Orleans & North Eastern, 196 miles. 

SECURITIES OWNED.—Ala. & Vicksburg $30,000 lst mort., $387,700 
2d mort. incomes and $387,700 stock; Vicksb. Shreveport & Pacific, $3,- 
692,000 1st mortgage, $1,364,000 3d mortgage, $494,860 4 x, in- 
comes and $1,594,000 stock; New Orleans North East., $4, 000 
lst mort. and 320,000 stock; Cincinnati So., $532,000 stock; over 
due coupons, N. O. & N. E. and V. 8. & Pac. Deo. 31, 1896, £923,117. 

Coupons Parip— For 1891. 1892. 1893. 1894. 1895. 1896. 
“B” Debentures... P.c. 24 2% 0 "87. lL 2% Feb.’97 
“a> do é All coupons paid to Nov., 1897, inclusive. 

EARNINGS.—See separate statement for each of the controlled com- 
panies. Report of the Junction Rys. Co. for year ending Deo. 31, 

896, was in V. 64, p. 325, showing net receipts from investments were 
268,571; paid general expenses (£3,590), income tax (£1,428), interest 
on “A” debentures, (£36,194), on “B” debentures (paid Feb. 3, 1897), 
£25,336; balance £2,085. V. 64, p. 325. 

Alabama & Vicksburg BRy.—Owns Vicksburg to Meridian, Miss. 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Pacifico Junction Co.—which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p. 190). 
DIVIDENDS.—Nov., 1890, to Nov., 1892, 3 p. o. yrly; 1896, Sept., 3 p. o. 
BonpDs,—The new ds were i till April 1,1894,and are a 
first lien on the lands—92,069 acres. Of the $1,800,000 consols author- 
ized, $1,000,000 are with trustee to retire V. & M. firsts. Right to call 
Vicks. & Meridian assenting bonds expired April 1, 1897. 
EARNINGS.—Fiscal yearends June 30. Report 1896-7, V. 65, p. 617 
Years— Gross. Net. Interest, ete. Bal. sur. Dividend. 
1896-97... $637,528 $186,393 $125,412 $60,981 $21,000 
1895-96... 575,072 180,95 125,811 35,147 pants 
1894-95... 555,677 130,410 124,260 5,950 aceaae 











: - 64, p. 325, for state ri 
—(V. 64, p. $25: y. 65; p 776, — cn Co. June 30, 1896, 








-— (V. 59, p. 736; V. 61,p. 514; V. 63, p. 555, 650; V. 65, p. 6117.) 
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RAILROAD STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








































nian ; Bonds—Prine\ 
ea nano] | |" | amen, liga ee ios oa a 
n of column headings, &c., see no CH) 0 ar te per en ere Payable and by 
For explanation : first page of tables. Road.|Bonds| Value, | Outstanding" Cent, |payable Whom. Dividend. 
laba icksburg—( Concluded )— 
Alban 4 ce. consol. 1st M., ($1,800,000) gold.C.c_ 143 | 1889 |$8100&e.! $588,800 5 g. |A. & O.|N. Y., Central Trust Co.{ Apr. 1, 1921 
2d M., orig. $700,000, ine. till Apr., 1894, g.C.c_ 143 | 1889 /100 &c. 662,000 5 g. |A. & O. do do Apr. 1, 1921 
Albany & Northern -St0ck ...-.------ ° ee Pe 100 350,000] ..... “—) ar eee ¥ 
Ist MOTtEALC..------- 20+ -- were eeee ne aeeneeeeee 2-0) oo 0 196 | 1,000 400,000 eR : a ees Jan. 1, 1946 
Albany @ Susq.—Stock, divi'ds guar. by D.& H.(end).| .... | .... 100 | 3,500,000 |7in 1897|J. & J.|N.Y.,Del.aHud.Can.Co.| Jan., '98, 31g 
Con. M. (guar. p. & i. by D. & H. end.).#..... c*&r| 142 | 1876) 1,000 |m10,000,000| 6g. &7 |A. & O. do do Apr. 1, 1906 
Albany é Vermont—Stock.... .......-.-+« Riciacabed ae 100 600,000 3 |M.&N. Troy, N. Y. Nov.,’97, 112% 
Allegheny & Kinzua—1st M., $500,000, rr ..C.c*| .... | 1890] 1,000 485,000 5g. |F. & A. In default. In instalim’ts. 
ailegheny Valley—Common stock for $12,000,000..| 259 | .... |.” 50 | 10,544,200| ...... | Lene. | ceeeeeeee ; | a ; 
Preferred stock for $18,000,000, 3 per centcum.| 259 | .... lit) Gee eee eae eee aa 
1st M., low grade, East’n Ext., guar. Penn. RR..c} 259 | 1870| 8&2 9,998,000 | 6 g. or 7|A. & O.|Phil., Pa. RR. Co. &Lon.| April 1, 1910 
Mort. to State Pa., $100,000 due Jan. 1, yearly..r| 259 | 1870 |100,000/ 1,200,000 5 |J. & J. Pittsburg, Pa. Jan. 1,’99, ete. 
Gen. M. ($20,000,000) g., guar. p.&i. FPI.x.c*&t) 259 | 1892 1,000 5,491,000 4 M. & 8.|Philadelphia,Pa. RR.Co|} Mch. 1, 1942 
Allentown RR. (leased to Phila. Reading Ry.) ..| .... ania 50 1,268,885 | incl. fi, 071,400) under Reading Co.mort.|of 1896. 
‘Allentown Term’l—1st M., guar. p.&i.(end.)g.C ..xe* 3 | 1889] 1,000 n450,000 g. |J. & J.| New York and Phila. | July 1, 1919 
Ann Arbor Raitroad—Common stock...... eeanencme soce | cose 100 8,250,000 | ccccce | acoce | = ceccecccee #§§ | cvcccece 
Preferred stock ($4,000,000), 5 p.c., non-cum...| .... | .... 100 4,000,000/| ...... Ris ee ae ke 
1st mortgage, $7,000,000, gold. ........-- Mp x.c*| 292 | 1895] 1,000 | n7,000,000 4 Z. —J. |N.Y., Metropol. Tr. Co.| July 1, 1995 
Annapolis Washington é Baltimore.—Stock. ....... -  o, Jee 100 358,000 |See text |J. & J.|Stk.own.by B.& A.Sh.L.| _ See text. 
Ark. Midl’d—1st M. ($6,000 p. m.)g.,red.at110.C c* 74 | 1891 1,000 133,000 6g. |\J. & J.|N.Y.,H.Talimadgeé& Co.| July 1, 1911 
Ashland Ooal & Iron Railway.—1st mortgage..... node Le EL sedans 244,000 7 GBB  —_—s__vscnescecs Aug. 1, 
Atchison Col. & Pacific—1st M.($16,000 p.m.) gu..c"| 254 | 1879 1,000 4,070,000 6 oF. Aug.,’93, coup. last pd.| May 1, 1900 
Atchison Jewell Oo. @ West.—1st M., guar. C. B. U. P.c 34 | 1879 1,000 x 6 .—F. |Aug.,’93, coup. last pd.| May 1, 1905 
‘Atchison Topeka & Santa Fe Ry.—Stock, com..|6,935 | .... 100 |102,000,000| ...... —. [ i ssibeskeds bdbbsasi 
Stock, preferred, 5 p. c., non-cumulative.........| .-.. | .... 100 |120,686,000 2 eet ae “Sega, ee ae 
Chic. & St. Louis 1st M. ($10,000 p. m.) cur.F..c} 141 | 1885 | 1,000 | 1,500,000 6cur|M. & S8S.|N. Y., 59 Cedar Street.; Mch. 1, 1915 
n No further bonds issuable. cur, currency. 











Albany & Northern Bailway.—Owns road from Cordele to 
Albany, Ga., 35 miles. Formerly Albany Florida & Northern Ry. 
Earnings for year ending June 30, 1896, gross, $32,903; net, $831. 
Albany & Susquehanna RR.—(See Map Delaware @ Hudson. )— 
RoaD.—Owas Albany, to Binghamton, N. Y., miles. Leases, 
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, 
N. Y., to Charry Valley, 21 miles; Lackawanna & Susquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles. 
LEASED for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which Dec. 31, 1896, owned $450,000 stock. Lessee guaran- 
tees 7 per cent per annum on stock till the Albany City loan for $1,00v.- 
000 is paid by sinking fund, thereafter 9 per cent. (See wording of 
aranty in V. 56, p. 774.) The last instalment of the Albany City 
oan was paid May 1, 1897, but the sinking fund fell $296,878 short of 
meeting the principai. This amount has been borrowed, payable in 
semi-annual instalments up to May 1,1902,and will be met from 
sinking fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment. 
Bonps—The consolidated mortgage is for $10,000,000, of which 
,000,000 are 7 per cents, ——- the principal of the 6s is also 
payable in “lawful money”, but the interest in gold. 
LATEST EARNINGS.—3 mos., 2 1897..Gross, $1,155,260; net, $572,270 
July to Sept. 30. 1896..Gross, 1,071,696: net, 464,437 
Charges for quarter, $306,202 in 1897; $298,884 in 1896. 


ANNUAL Rereort.—Earnings for years ending June 30: 


Gross. et. Char. étazxes. Bal.,sur. 
Se $3,924,524 $1,651,131 $1,102,614 $548,517 
SE wiisiictnicandicaaneus 4,212,762 1,790,664 1,085,649 705,014 


, , 
—(V. 62, p. 318, 907; V. 63, p. 355, 879.) 

Albany & Vermont BRR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Allegheny & Kinzua &#R.—Bradford to Coffee Run, Pa., 14 
miles; Gilbert, Pa., to Red House, N. Y., 21 miles ; branches, 7 miles. 
Receiver is F. W. Kruse, Olean, N. Y. Foreclosure decision has been 
obtained, but no date of sale set to Feb., 1898.—(V. 64, p. 662.) 

Ateghony Valley Ratlway.—Owns from Pittsburg to Oil City, 
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, is controlled (no bonds to be issued upon it) 
—see V. 64, p. 1179. 

ORGANIZATION, &c.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec.15,1891. Plaa ofreorganiza- 
tion, ete., was in V. 53, p. 324, 368, 520; V. oe 409,524. Road con- 
trolled by the Pennsylvania RR. Co. as majo ~ | stockholder, —— 
$9,653,800 common and $10,906,106 preferr stock. Wording o 
pref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 

Bonps.—The general mortgage for $20,000,000 four per cent bonds 
has principal and interest unconditionally guaranteed by the Pennsyl- 
vania RR. by endorsement on each bond. Of these bonds $12,202,000 
being the principal and 8 per cent additional of the prior liens not 

vested) were reserved to take up the prior liens as they mature, and 
$1,000,000 were held for the future purposes of the company. 

EARNINGS.—11 months, } 1897......Gross, $2,324,947; net, $982,133 

Jan. 1 to Nov. 30. ). ae Gross, 2,142,287; net, 759,536 

ANNUAL REPORT.—For year ending Dec. 31, 1896, report was in V. 
64, p. 1178, showing: Gross, $2,341,612; net, $832,508; interest, taxes, 
ete., $1,050,897; balance, deficit, $218,3*9. In 1895, gross, $2,569,- 
082; net, $999,428. (V. 62, p. 776,777; V. 64, p. 1178.) 

Allentown RR,—Topton to Kutztown, Pa.,4!2m.,; Reading system, 

Allentown Terminal RR.—Owns 3'2 miles of railroad in Allen- 
town Pa., connecting the East Pennsylvania (Philadelphia & Reading) 
with the Central of New we Leased for 999 years to Philadelphia & 

ing and Central of New Jersey (by assignment from Lehigh boal & 
Sevigaton Co.) at interest on bonds and 5 p. c. on $450,000 stock = 
$o:! onds being guaranteed, principal ont interest, by Philadelphia & 
ng (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ky. Co. in 1896 assumed the Reading’s share of the old lease. 

Ann Arbor BR.—(See Map.)—Roav.—Owns road from Toledo, O., 
northwesterly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere Marquette 
and Cincinnati Jackson & Mackinaw use the Toledo terminals. 

ME RGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
ich., sold in foreclosure in 1895 and reorganized under the Quintard- 

4awrence plan in V. 59, p. 782, the Escanaba Frankfort & S. E. 
being formally absorbed. 

STOCK.— Wording of preferred stock certificate was in editorial in 
SUPPLEMENT of Oct. 30, 1897, p. 3. 

BonDs.—The first mortgage (trustee, Metropolitan Trust Co., N. Y.) 
7 entire property, —— terminals and freight boats. 

4 eee, Jan. 1 to Nov. 30 (11 months), in 1897, gross, $1,190,063, 
Tt eta and in 1896,gross, $1,056,603. For year ending Oct. 31, 
5 éofe oe $1,280,946; net, $366,750; interest, $233,333; taxes, 

, ; other expenses, $4,468; bal., surplus, for year, $103,278. 








uring 1896 the net earnings were put into the pro ert, Calentlar 
year 1896, gross, $1,160,426; in 1595, $1,106,235." _— 

















DrrReEcTors.—President, W. R. Burt; G. W. Quintard, J. Edward Sim- 


| mons, Franklin B. Lord, R.C. Martin, H. W. Ashley, John Jacob Astor- 


R. D. Murray, Benj. Perkins, William C. McClure, A. W. Wright, Amos 
F. Eno. D. C. Tate. (V. 62, p. 455.) 

Samapoie Washington & Baltimore RBR.—Owns road from 
Annapolis to Annapolis Junction, 2014, miles. Oontrolled by the Balt. 
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.) 

DIVIDENDS— 2 ’87. ’88. ’89. ’90. OL. ’92. °93. '94. '95. °N6. 797. 

Rate p. c. t 5 4% 4 4% 5% 6% 51 O36 419 44 38 

EARNINGS. —For year ending June 30, 1896, gross, $59,846; net, $17,- 
996; taxes, $1,877; dividends, $15,193; balance, surplus, for year, 
$926. In 1894-95, gross. $54,747; net, $16,612. President (Sept., 
1897), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, p. 410.) 

Arkansas Midland RR.—Owns from Helena, Ark., to Claren- 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles; total, 74 miles. 
To be extended to Indian Bay, 12 miles. The first mortgage is for 
$516,000, but $216,000 can only be issued in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.) 

EARNINGS.—8 months, ; 1497.............Gross, $60,432; def., $4,095 

Jan. 1 to Aug. #1, 1896..... a «anual Gross, 56,294; def., 1,129 

In year 1896, gross, $96,476; net, $16,022. In 1895, net, $37,884. 

Asheville & Spartanburg Ry.—See SPARTANBURG UNION & 
COLUMBIA Ry. 

Ashland Coal & Iron BRy.—Ashland to Straight Creek Junction 
Ky., 22 miles. Chesapeake & Ohio has trackage over this road. Ca ital 
stock, $1,494,500. Floating debt June 30, 1895, $135,548. ear 
ending June 30, 1896. gross, $126,811; net, $59,585. In 1894-95, 
gross, $104,106; net, $38,350. 

Atchison Colorado & Pacific BR.—Owns Waterville, Kan., to 
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington, Kan. 7 
miles; Downs, Kan., to Alton, Kan., 24 miles; Yuma, Kan., to Warwick, 
Kan., 31 miles; total, 255 miles. An extension of the Central Branch 
Union Pacitic Ry., which leased it in 1879 for 25 years, and guaranteed 
the bonds. Operated by Mo. Pacific. STOCK, $1,522,400 (par $100), of 
which U. P. owns $920,300. Interest Nov. 1, 1893, unpai Earnings 
include A. J. C. & W. Current liabilities Deo. 31, 1896, $797,355. 


ComMITTEE.—A. C. & P. and A. J. C. & W. bondholders’ committee 
consists of T. Jefferson Coolidge, Jr., Chairman; Oliver Ames, Edward 
H. Ladd, Jr., James P. Pomeroy, with T. K. Cummins, Jr., Secretary, 
Room 37, Ames Building, Boston; depositaries, Old Colony Trust Co., 
Boston, and Union Trust Co., N. Y. A majority of bonds of each road 
has been deposited. V. 64, p. 516, 663. Foreclosure in progress. 

EARNINGS.—289 miles, S Be saceed Gross, $470,658; net, $83,976 

Jan. 1 to Nov. 30, 11 mos. §( 1896......Gross, 301,464; def., 24,792 

in year 1896, gross, $335,087; def. under opuretns $21,373. In 
1895, gross, $276,703; def. under operating, $43,751. V. 64, p. 516, 663; 
V. 65, p. 36B. 

Atchison Jewell County & Western RR.—Jamestown, Kan., 
to Burr Oak, Kan.,34m. Stock, $202,400 (par $100), of which Union 
Pacitic owns $105,000. Interest due Nov. 1, 1893, was not paid. 
See Atchison Colorado & Pacitic,—V. 64, p. 516, 663; V. 65, p. 869. 

(The) Atchison Topeka & Santa Fe Rallway.—/(See Map)— 
The system owned and operated Jan., 1898, comprised 6,935 miles 
of railroad, and embraced an unbroken line of track from Chicago, 
Ill., via Kansas City, Mo., and oreo, N. M., to California and 
the Pacific Ocean, a distance of 2,347 miles; also to Galveston, Tex., 
and the Gulf of Mexico, the mileage of leading divisions being: 
Chicago to Kansas City, Mo.. 458 | La Junta to San Diego, Cal..1,318 
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750 
La Junta, Col.,to Denver,Col. 130] Albuquerque,N.M.,to El Paso 254 

ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. & Sauta Fe RR. 
Co. in accordance with a reorganization plan, (V. 60, p. 658.) 

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds“and stock of the various companies 
in which the title to the other lines is vested. A list of such holdings 
is in the general mortgage (in V. 62, p. 732, 733), the bonds owned 
aggregating over $163,000,000 and the stocks over $100,000,000. 

For operating and statistical purposes thy system is divided as follows: 


ules. 

Atchison T. & S. F........ 4,542°76 | Santa Fe Pacific........... 
Gulf Colo. & 8. F.......... 1,087°60 | Southern California ...... 

Total of all (less 12°69 miles of joint trackage)............... 6, 

Srock.—The preferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annuum, as declared by the 
board of directors out of net protits. No vther mortgage and no 
increase in the preferred stock cau be made without the consent of a 
majority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 

31,486,000, of which $20,000,000 reserved. To acquire A. & P., 
Western Division, $9,200,000 of this $20,000,000 preferred stock was 
issued in March, 1897. Preferred stock certificates were described in 
SupPPLEMENT of April, 1897, page 3. 
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RAILROAD STOCKS AND BONDS. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































ret TERES' ENDS. Bonds—Prinel 
— sa] Mee| Deze | tener |  amouns css perl When |Whare Fapanie, cad v|"SetRnipet 
lumn headings, 6tc., see no rH) 0 ar r en ere Payable, and by ‘oe 
or explanation oF wt page of tables. Road.| Bonds, Value, | OUtstanding ont Payable Whom. Dividend. 
nta Fe Railway—( Concluded )— 
on. ee ‘in ext., red. at 100, gold, BB...c} 471 | 1888 | $5,000 | $8,605,000 6g. |M. & N.|New York, 59 Cedar St.| Nov. 1, 1898 
Old ponds not assenting to reorg. Of 1889...0°&r| .... | ---. | +--+ 608,250 | Various.; ..... | = ceveccceee Various. 
General mortgage of 1895, securing— "i 
Prior lien bonds, $17,000,000, red. at 103,g.c*&r} .... | 1895 |1,000&e None. 4g. |A. & O.|New York, 59 Cedar St.| Oct. 1, 1925 
General mortgage, gold, see text...... Un.c*&r,6,935 | 1895 500 &c./110,420,500 4g. |A. & O. do do Oct. 1, 1995 
Adjust. inc., non-cum. till July 1,1900, g., @x.c’&r,6,935 | 1895 500 &c.| 51,728,000 4 g. | Nov. 1 |Paid 3 p.c. Nov. 1,1897/ July 1, 1995 
Equip. Tr., Ser. A., g., $250,000 dr. y’ly at par...c} .... | 1892 500 &c ly 000 5g. |\J. & J.|New York and London.|Jan.1’99-1902 
Atianta & Vhartotte—Stock (see text)..........-. ..-. 269 | .... 100 | 1,700,000 | 6in’97. |M. & 8.|/N.Y.Cent.Tr.Co.,54Wali|Sept. 6,’97, 3 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c*) 26519 1877 | 1,000 500,000 4 A. & O. do do Jan. 1, 190 
ist M. [voting power, 10 votes for each bond] cur.t) 26549| 1877 | 1,000 4,250,000 7c |J. & JI do do Jan. 1, 1907 
Income bonds (not cumulative) .....-.-.---.--.... cone | See 500 ,000 6 A. & O do do Avr. 1, 1900 
tlanta Knozv. ¢ North’n Ry.—Stock $3,000,000 | ee SP eee ee eee hy bodes 4.4: 
lat mortgage, $1,500,000, gold. .......... eee----C| .... | 1897 1,000] 1,000,000 5 g. |J. & D.|N.Y.,Man. Co., 40 Wall.) Dec. 1, 1946 
24 M., inc., $1,500,000 (trust. R.Est. Tr.Co.,N.Y.)| .... | 1896 1,000 | = 1,500, _ ee BAP New York, if earned. 46 
Atlanta @ West Point—Stock..... ..-.--+++--+++- atone . WE cons 100 | 1,232,200] 6in’97|J. & J Atlanta, Ga. Jan. 7,98, 3% 
Debenture certificates. .... Mined Sabbesqeoencnasces ---- | 1881 1,000 1,232,200 6 J. & J. do ° Co’s option. 
Atlantic Oity—1st M., $2,200, , gold. ..-GP.xw 83 | 1889 1,000 2,200,000 5 g. |M. & N.|Phila., Read. Ter. Bldg.) May 1, 1919 
‘Atlantic Coast Line Vo.—Stock, $30,000,000.......-. seen oone 100 5,000,000 |312 in’97|M. & S. Baltimore, Dec.1°97,210% 
Ctfs.of indebt. $6,000,000, int.ife’rned,non-cum.r, .... | 1897 ...... 5,000,000 | 5cur. |J. & D.|Dec.,’97, paid 2'2p. c.| Irredeemabile, 
Atlante @ Danvilie—Common stock, $2,500,000...) .... Aa i ee 2,180,8' eeeees. | soaes _ccccssenss __gaesee =s 
Preferred stock, $3,200,000, non-cum., 5 p. ct...) .... | ..-. bas 3,099,200 | 1in’97| Text. | _ Norfulk, Va. 2ept. 1,97, 1% 
lst M., $1,500,000, gold, redeemable...... Mie.xc} 278 | 1895 1,000 1,238,000 5g. |\J. & J\N.Y.,Mer.Tr.,&London.| Jan. 1, 1950 
Altlantne & No. Carolina—stock, $1,800,000. ........ sade: | deen 100 | 1,797,500] 2in’O7 | ..... | —._ secccccoes Oct. 15,’97, 1% 
1st M., $325,000. . ....2-20eeees-eeeeee-eene MeBa| .... | 1887 1.000 325,000 6 J. & J.|Balt.,Nl.F’rm’rs’&P.Bk) July 1, 1917 
| 























Bonps.—The new General Mortgage (Abstract V. 62, p. 731-739) is 
made to the Union Trust Co. of New York as trustee, and gives a lien, 


either by direct mortgage or by collateral trust, on the entire system | 


of 6,935 miles of railroad, together with all the equipmeat and ter- 


minals owned by the company, and future acquisitions, subject only | 


to the $8,605,000 of guarantee fund notes secured by mortgage on 
the line from Atchison to the western boundary of Kansas, and sub- 
ject to liens on certain equipment for about $1,000,000, to $1,500,000 
of Chicago & st. Louis RR. Co. bonds (secured by lien on about 60 
miles in [linois), and to the remaining outstanding bonds of certain 
controlled companies, amounting in the aggregate to about $696,550. 

The General Mortgage can never in the aggregate exceed $165,490,- 
500. Of this amount, $96,990,500 was issued in the reorganization 
and the remainder has been, or may be, issued as follows: 


a. To retire guarantee fund notes and car trusts at not 


exceeding $1,250 for each $1,000 of old bonds ....... 15,500,000 
6. Non-assenting bonds from reorganization of 1889 

($1,560,950 since reduced to $693,250).............. 1,500,000 
e. Chicago & St. Louis lst mortgage 68..................- 1,500,000 


For improv’ts, terminals, second track, equip’t, etc., under 

carefully guarded restrictions at not exceeding $3,000,- 

000 yearly, of which not over $750,000 for extensions.. 30,000,000 
For acquisition of Atlantic & Pacific and other lines ...... 20,000,000 

(Of the above, $11,400,000 were issued in March and June, 1897, for 
the purchase and improvement of Western Div. of A. & P.) 


The prior lien bonds were authorized merely as a precautionary 
measure, and there is no reason to believe that any of them will 
ever be issued. Of the $17,000,000 authorized, $12,000,000, it was 
tea should be issued only to replace a like amount of ex- 
sting prior securities which, by ya of the guarantee fund notes 
Oct. 1, 1898, will be reduced to $1,693,250; and $5,000,000 are re- 
served for improvements, and are to be used only in case general mort- 
gage bonds (selling in 1898 at 90) cannot be sold for 80 per cent, and in 
uv event after year 1900. 

The Adjustment eae (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year ending June 3uv and the rate is to be 
determined on or before October 15 in each year; interest 
is non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen- 
eral 4s authorized for improvements as above have been issued (i. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 

ear, but only by a majority vote of the adjustment bondholders. IJn- 
erest(—In Nov., 1897, paid 3 p.c. (V. 65, p. 462.) 


GENERAL FINANCES.—In March, 1897, the company purchased the 
Atlantic & Pacific, Western Division, 566 miles (now the Santa Fe 
Pacific RR., covered by the Atchison’s general mortgage), and acquired 
the lease of the Mojave Division, 240 miles (owned by Sou. Pacitic) in 
exchange for long leases of the Sonora Ry. aud New Mexico & Arizonz 

R. These acquisitions, which give the Atchison an unbroken line 
under its own control from Chicago to the Pacitic, raised the company’s 
annual fixed interest charge only from $4,608,858 in year 1496-97 to 
$5,024,505 for year 1897-9s. 

Ia December, 1497, a syndicate was formed to acquire by exchange 
or purchase the outstanding guarantee fund notes ($8,605, ), thereby 
obviating the necessity of issuing prior lien bonds. The general mort- 
gage bonds thus become a first mortgage on the main line, and are 
secured by practically all the stocks and bonds of the other lines in the 
system, constituting an aggregate of about 7,000 miles. 


LATEST EARNINGS.— 5 i 1897 ...Gross, $16,816,651; net, $5,113,009 
mos., July 1 to Nov. 30.§1896...Gross, 14,445,020; net, 4,372,695 
/Deducting taxes and rentals, balance for interest in 5 months 

of 1897 was $4,401,102, against $3,500,861. 

REPORT.—Annual meeting second Seaetee te December. The re- 
ao for the year 1896-7 was given at length in V. 65, p. 510, 517; see 
80 editorial page 494. Earnings on the old mileage basis were: 





Years ending June 30— 1897. 1896. 1895. 
Ailes of road operated........ 6,479 6,435 6,482 
Gress esickdsccsubadne $30,621,230 $28,999,597 $28,532,983 

Perating expenses.......... 22,867,189 22,071,275 22,317,355 

Net earnings.............. $7,754,041 $6,928,322 $6,215,628 

x INCOME ACCOUNT 1896-7. 
: Carnings ay er ae $7,754,041 | Taxes, rentals, ete..... $1,947,237 
a, SE 254,499 | Interest charges........ 4,608,858 





Net income $8 * 5 

: )s ween weesees $8,008,540 Bal., surp., for year. .$1,452,445 
Surplus for six months to June 3v, 1896........ nwa : biebis . 150,781 
Potal surplus June 30, 1897........0.  ....sceseseeeeeeee- $1,603,226 

- On adjustment mortgage incomes (Nov. 1, 1897,)....... 1,551,840 
NE ae $51,386 


On new basis of milea 
ge, including the At. & Pac. Western Division 
fow the Santa Fe Pacitic RR., and excluding the Sonora Ry. and New 


| Mexico & Arizona RR., this being the basis for future comparisons, the 

|} earnings for the late fiscal year were, and fixed charges will be: 
Miles. Gross. Gross p.m. Int. charges. Chgs.p.m. 

| 6,935 $33,633,640 $4,850 $5,024,505 BrD4 

OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; Paul Morton, Third Vice-President; Victor Morawetz, Gen- 
eral Counsel; E. Wilder, Secretary and Treasurer. 

DrrREcTorS.—Edward J. Berwind, R. Somers Hayes, Benjamin P. 
Cheney, us K. Holliday, H. Rieman Duval, Victor Morawetz, 
Thomas P. Fowler, George A. Nickerson, Edward N. Gibbs, Thomas A. 
Osborn, Charles 8. Gleed, Edward P. Ripley, George G. Haven, William 
Rotch, Aldace F, Waiker. 

OFFICE.—59 Cedar Street, New York. (V. 65, p. 1113; V. 66, p. 80.) 

Atlantic & Pacific RR.—Roap—Western Division purchased by 
Atchison and Central Division by St. Louis & San Francisco in 1897; 
both divisions after foreclosure sale. 

Income Bonds, Western Div.—J. 8. Bache, H. W. Dodd, W. J. Quinlan 
Jr., Edwin Einstein and N. W. Jordan (depositaries, Manhattan Trust 
N. Y.,and American L. & T. Co., Boston, represent a majority of in- 
comes held by the public. (V. 64, p. 328,516, 950.) 

Atlanta & Charlotte Air Line BRy.—(See Map Southern Rail- 
way System.j)—Owns Charlotte, N. C., to atlanta, Ga., 269 miles. 

LEASED on March 26, 1881, to the Richmond & Danville 
(now Southern Railway) for 99 years, at a rental equal to the 
interest on debt and 5 percent on stock; if gross earnings exceed $1,- 
500,000, dividends to be 6 per cent; and if they exceed $2,500, % 

er cent. The operativg contract of 1881 (made with Richmond & 

anville) was assigned to and accepted by the Southern Railway Co. 

DIVIDENDS, 2 1881 to 1889. 1890. 1891 to Sept., 1897, inclusive. 

Percent—§ 5 yearly. 512 6 yearly (M. & 3.) 

EaRNINGS.—January 1 to Sept. 30 (9 months), gross, $1,213,081 in 
1897; $1,110,070 in 1896. Caiendar year 1896, gross, $1,598,047; in 
1895, gross, $1,752,996. 

President, Charles 8. Fairchild, New York City. (V. 64, p. 232, 286.) 

Atlanta Knoxville & Northern By.—Roap—Owns from Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; total owned 230 miles; trackage, Western & Atlantic Rail- 
road, Marietta, Ga., to Atlanta, Ga., 20 miles. 

HisToryY.—Chartered Juve 4, 1896. A reorganization per plan in V. 

2, p. 1040, ot the Marietta & North Georgia, foreclosed Nov. 25, 1895. 
Capital stock, $3,000,000. First mortgage bonds for $500,000 in 
treasury June 30, 1897; bills payable, $47,969. 

EARNINGS.—New company took possession Nov. 1, 1896. 

11 months — § 1897.................. Gross, $263,481; net, $65,325 
Jan. 1 to Nov. 30. 21896..................Gross, ~59,273; net, 30,904 

For 8 months ending June 30, 1897, gross, $171,124; net, $36,035, 
improvements and betterments, $75,914. «nm 1896 (same 8 months), 
gross, $197,586; net, $34,486. 

OFFICERS.—President, H. K. MoHarg, 40 Wall St., N. Y.; Vid®-Presi- 
dent, E. C. Spalding, Atlanta; Secretary and Treasurer, H. W. Oliver, 
Marietta, Ga.—V. 63, p. 30, 601, 837; V. 65, p. 69. 

Atlanta & West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m. 


DIVIDENDS in 1855 were for many years 8 percent per annum- 
From July 1, 1884, to Jan., 1898, inclusive, 6 per cent yearly, J&J. 
EARNINGS.— 5 months, § 1897....... ..Gross, $243,531; net, $106,616 
July 1 to Nov. 30. 21896.......... Gross, 238,199; net, 97,093 
ANNUAL REPORT.—Fiscal year ends June 30. Earnings have been— 
In 1896-7, gross, $554,446; net, $219,830; other income, $13,019 
interest, $73,932; taxes, $18,707; dividends, $73,932; “suudry av- 
counts,” $64,711; bal, surplus, for year, $1,567. In 1895-6, gross, 
$534,115; net, $213,456. (V. 63, p. 1158; V. 64, p. 516; V. 65, p. 1172.) 
Atlantic City Ry.—Camden to Atlantic City, 57 m. (double track); 
branches, 25 m. STOCK, common, $1,200,000; preferred, $1,000,000 
(par, $50), of which $1,195,000 common and $998,550 preferred owned 
by Reading Co. are in trust under its general mortgage of 1896. In 
ear ending June 30, 1896, gross $889,752; net, $250,846; charges, 
166,402; balance, surplus, $84,444. In 1894-95 gross, $842,364. 
Atlantic Coast Line Co.—This company, organized May 29, 
1889, under the laws of Connecticut, owns a majority of the vapital 
stock and a large amount of the bonds in a series of railroad vom- 
yanies denominated for convenience the Atlantic Coast Line System. 
he system includes about 1,640 miles as follows. Consolidation of the 
South Carolina roads has been authorized—see V. 64, p. 387 





Company—"Seethis Co. Miles.| Company— Miles. 
Richm, Fredkb. & Potomac{f.. 86 | Northeastern, 8. C.f............102 
Wilmington & Weldon f....... eSRO | POCORERORE Tq... «20.2. <2ccccccces 61 
Wilmington Columbia & Aug.{/242 | Richmond & Petersburg {..... 28 
Central South Carolina {]....... 40; Wilmington & Newberne {..... 88 
Chas. & Western Carolina....*342 | Other lines...... SE CNR 
Cheraw & Darlington.......... 110 | — 

ES | errr 42 { See this company. 
Manchester & Augusta{.......171 * Purchased in Dec., 1897—V. 
Norfolk & Carolina {|........... 110 | 66, p. 38. 
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RAILROADS. 
For explanation of column headings, &c., see notes! “— ea =" Amount Rate When |Where Payable, and b |Dal, When Due 
ex 0 » &C., | , an . 
a on first page of tables. | Road.| Bonds) Value. Outstanding Conk. lpayable Whom. 7 Dirge 
Atlantic @ St. Lawrence—Stock, 64 rental Grand Trk: | ae 2 100| $35,484,000 6 |M. & 8.) London and Portland. Sept.,1897 3% 
Atlan. 8. Riv.é G.—1st M.g.,s f.,$88,000p.m.,red.105, .... | 1895 | 1,000 (2) SO O64 semsmasans Jan. 15 1945 
Atlantic Valdosta 4 W.—1st M., $2,500,000 .. ©) .... | .20. | ceccce | censccee | snceee Fascha. lembesed ae 
Augusta 4 Savannah—Stock 5% rental CentralGa..| 53 | .... | $100] 1,022,900 5 |. & J. Savannah,Ga. —Jan.5,'98,219% 
Augusta So.—istconsol. M.,go., gu., p. &i.end.Cxc; 85 | 1894 | 1,000/ 400,000 5 g. |J. & D.| N.Y., 1 Broad St. | Dec.'1, 1994 
Austin @ Northwestern—1st mort.g.,gu.p &i.Ac*&r) 103 | 1891 | 1,000 1,920,000 5g. |J. & J.) N. Y., Cent. Trust Co. | July 1, 1941 
Avon Geneseo & Mt. Morris RR.—Stock (see text)...| A 100 25, 219 to3'2\J. & J.) New York, Erie RR. 'Jan. 1,98, 30, 
Bald Eagle Vi Stock, $2,000,0U0............... EE, ES 50/ 1,535,000 10 et ORS ee: ‘A ug. 1,°97. 5% 
lst M. orig. $400,000 (s. f., drawn at 100)...FPxr| 90 | 1880 1,000 332, 6 cur./F. & A./Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1914 
Baltimore @ Annap.S.L.-Stock, common. ............ econ | sees | |e 358,000} 22-205 | eeeee | eee acces an. 1, 98, 3% 
1st mort. (4 p. c. after Jan. 1, 1897) gold....SBa| 28 | 1894 ..... n600,000 On. @ Gi... coscusanss Jan. 1, 1944 
Baltimore Ohesapeake ¢ Atlan.—1st mort., gold Ac*) 89 | 1894, 1,000 1,250,000 5 g. |M. & &S.|NewYork,29William St.| Sept. 1 1934 
Baltimore & Leh-gh Ry.—Mort., $250,000... -MeBa) sees | cece | conce 80,000 oe | sos ft > oeeeeee eS 8 oe - 
Baltimore & Ohio—Stock...... .........-----+---- | wee sons | 428 Sl FEE ee eee Nov. 15, 1894 
1st and 2d pref. stock, cum., $3,000,000isIstpref) ....| .... 100 000,000 | ...... J. & J.|Jan., 96, div. last paid.|Jan. 2,96 3% 
Receivers’ certs.(V. 62, p. 1039) g., red. June 1,'97| .... | 1896 |1,000&c; 5,000,000 | 6 g. |J. & D.|_N. Y., Mere. Trust Co. | June 1 1899 
Do (V. 63, p. 97) red. after June 1.’97; .... | 1896 | 1,000 932,000 5 J. & '».|Balt., Maryland Tr. Co.| Dec. 1. 1899 
$680,000, red. after July, 1898....; .... | 1897) ...... 680,000 | ta Ss 2 {eae eee 1960 
Do OnP.&C.,red.1 year from date....; ....! 1897 | 1,000 000 | 5 J. & J.) Balt., Trust & Guar. | Jan. 1, 1900 
Do car trusts B.& O. Equip. Co. M.,g.,gu.p.&i.c*} .... 1896 | 1,000; 3 ,000 | 6g. |J. & J\N.Y., Merc. Tr. & Bost.| July 1,°98-99 
Do lease warrants B. & O. Equip. Co. (Sissues).| .... | 1897 | ..... 2,845,550 | 5 We” dsasecmene Part annually 
Do. certificates, secured on car floats ($56,000), .... | 1897 | ..... 17,000 | So fT ences b+  eeebanenes 
£quip. lease war. Ak. & ago. Jc. (V. 64, p. 328) .. } eee. | 1897 |_ ....- 462,600 | — a, SE, cee ee \$11,565 qua’ly 
. Oan due in 1880, extend peratle at will......; 380 | 1853 500 &c. 59, 4 J. & J./Balt. Of., Central Bldg. At wil, 
oan, 1853, extended in 1885, gold.............- 380 | 1853 500 &c.| 1,660,500 4g. A. & O. do do Oct. 1, 1935 
. ortgage 1872, sink. fund 212, semi-annually; 422 | 1872 | £100 9,301,512 | 6 g. |M. & 8.| London, Baring Bros. | Mch. 1, 1902 
io 1874, sink. fund £9,000 semi-annually.) 422 | 1874 | #200 9,634,504 | 6 g. |M. & N.|Lond.,J.8.Morgan&Co.! May, 1910 
Bond to City Baltimore (payable $40,000 yearly).! 380 | 1875 | ...... 60,000 6 J. & J. more, Office. (July, 98-1900 
Consolidated M (for $29, .000) g.. WeBa..c*«r; 521 | 1887 | 1,000 / 11,988,000. 5 g. |F. & A.| N. Y., Union Trust Co. | Feb. 1, 1988 
Loan, 1877 (s. f. dr’n at 100) (B.& O.&Ch.bds.col’l)c| 263 877 2200 6,690,048 | 5 g. J. & D.|June,’97, pd. Oct. 1,97; June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888) Pout 104 1855 | $1,000 132,000 | 6 J. & J.|Baltimore, B. & O. RR.| Mch. 1, 1902 
B, & O. loan 1879 (Parkersb’g Br. collat., cur.).. 1879 | 1,000 ,000,000; 6cur.|A. & O.|J.P.Morgan&Co.&Balt.| Apr. 1, 1919 
Mort on Phila. Rr.. Rait. & Phila. bda.aseol.....xe) 108 | 1R&3 £200 | 11.616.000) 4% ¢«. \A. & O.)Oct.. 1897,int.deferred' Apr. 1, 1933 





STock—In May, 1897, $6,000,000 of certificates of indebtedness, 
entitled to 5 per cent interest if earned, were created, of which $5,000,- 
000 were issued to reduce capital stock from $10,000,000 to $5,000,- 
000. Asto the rights of these certificates, see wording in editorial, 
October. 1897, SUPPLEMENT, page 3.—V. 65, p. 564. On Dec. 1, 1897, 
paid 242 p. c. dividend on certincates ; checks are mailed. 


DrvipENpDs —The first dividend on common was 1 p. oc. declared 
payable Oct. 10, 1895; in 1896, 3; in 1897, April, 112 p. ¢.; Sept.. 2 pe. 

GUARANTY.—Guaranties $960,000 Manchester & Auvusta firsts, p.& i. 

SECURITIES OWNED.—May 28, 1897, stocks $7,403,032, bonds 
$2,206,000; other bonds, $518,441. (See list V. 65, p. 564.) 

EARNINGS.—For year 1896, gross earnings of the company were 
$562,647; net, $550,287. In 1895, gross, $417,408; net, $405,631.— 
V. 61, p. 1065; V. 64, p. 232, 663, 887, 999; V. 65, p. 564; V. 66, p. 38. 

Atiantic & Danville Ry.—Completed Feb., 1890, West Norfolk, 
to Danville, Va., 205 miles, three branches, 22 miles, and James River 
Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles. 

History.—Successor to Railroad. Foreclosed April 3, 1894, bond- 
holders paying an assessment of 25 be ce. and receiving 25 p. c. in new 
bonds therefor. See plan V. 58, p. 815. 

STock.—Common, $2,500,000; non-cum. 5 per cent pref. $3,200,000, 
Issued to June 30, 1896, common, $2,180,800; preferred, $3,099,200. 

DIvVIDENDs.—On preferred first dividend 1 p. c. paid Sept. 1, 1897. 

Bonps.—The bonds are subject to call at par on 6 months’ notice; 
they have full foreclosure rights afler Jan. 1, 1898. See application 
for listing on N.Y. Stock Exchange in V. 62, p. 1141. 

LATEST EARNINGS.—5 mos., 1897..Gross, $230,455; net, $65,077 

July 1 to Nov. 30. 1896..Gross, 231,495; net, 55,408 

ANNUAL REPORT.— Year to Jure 30. Report for 1896-97 was in V. 
66, p. 79, showing, gross, $543,770; net, $138,912; interest charges, 
$61,900; balance, for year to improvement account, $77,012. In 
1895-96 gross, $569,018; net, $139,894; interest, $61,900; balance, 
$77,994.—V. 65, p. 326; V. 66, p. 79. 

Atlantic & North Carolina RB.—Morehead City to Goldsboro, 
N. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,500 stock 

DIVIBDENDS.— ? 1892. 1893. 1894. 1895. 1896. 1897 

Per cent. 2 2 2 0 2 2 

EarRnNinGs.—For year ending June 30, 1896, gross, $140,657; net» 
958.170; charges, $33,769; balance, surplus, for year, $24,401. In 

894-95, gross, $35,886; net, $52,133.—V. 61, p. 470. 

Atlantic & St. Lawrence BRR.—Owns from Portland, Me., to 
Island Pond, Vt. (and branch), 165 miles; leases, 7 miles; total, 172 
miles. Connects with Grand Trunk of Canada, to which leased for 999 
years, August 5, 1853, at arental equal to bond interest and 6 per 
cent on stock. The funded debt, $3,000,000, the Grand Trunk holds 
and has pledged for its debenture stock. The stock of $5,484,000 is 
mostly ®, with dividends payable in London. EARNINGS.—Year ending 
June 30, 1896, gross, $993,812; net, $169,258; interest, $206,280; 

Atlantic Suwannee River & Gulf By.—Road completed 
(June 30, 1896), from Starke to Alachua, Fla.,27 miles. Projected 
from Starke to Suwannee River, 55 miles. Capital stock (authorized 
$600,000) issued $250,000. Road being built by Atlantic Lumber Co. 
and charter provides for land grant of 10,000 acres per mile. General 
Manager, Arthur Meigs, Jacksonville, Fla. 

Atlantic Valdosta & Western BRy.—Fort Moniac to Cranford, 
Fla. (on Fla. Cen. & Pen. By.), 21 miles, and from Maylow, Ga., to 
Suwanee River, 26 miles; connecting link of 24 miles under con- 
struction in January, 1898. Road runs through a timber section and 
makes « ehort route from Valaosta (on Ga. So. & Fla. Ry.) to Jackson- 
ville, Fla. Capital stock, $1,000,000. Mortgage is for $2,500,000. 
G.8. Baxter & Co., 18 Wall bt., N. Y., are building the line. President, 
Walter Ferguson.—V. 65, p. 1070; V. 66, p. 183. 

Augusta & Savannah KRR.—Millen to Augusta, Ga., 53 miles. 
In 1895, re-leased to the Central of Georgia at 5 p. c. on stock. 

EaRnNINnGS.—For year ending June 30, 1896 Fer $190,668; net, 
$68,618. In 1894-95, grose, $160,687: net, 42,02.—(V.61, p. 239.) 

Augusta Southern KR&R.—Owns from Augusta to Sandersville, 
Ga., sO m. (standard gauge), and Sandersville & Tennille RR., 4 miles.) 
Leased in March, 1897, = ey to the South Carolina & Georgia, 
which guarantees the bonds, principal and interest, by endorsement. 
(V. 64, p. 468.) Common stock, $400,000; preferred, $350,000; par, 
$100. There were, Oct., 1896, car trusts, $32,000. For year 1895-96, 
gross, $79,358; net, $30,289. ~(V. 64, p. 468.) 

Austin & Northwestern BB,—Owns from Austin to Llano, 
Texas. 99 m.; branch, Fairland to Marble Falls, etc., 8 miles. Stock, 

1,016,000; par $100, of which the Southern Pacific Company owns 

1,008,000. The land grant was .000 acres. The 5 per vents are 
for $20,000 per mile, and bave principal and interest guaranteed by 
the Southern Pacific Company. 

EARNINGS.—For year ending Juve 30, 1897, gross, $191,255; net, 
$38,675. In 1895-6 gross, $240,934 ; net, $78,557, against $98,136 in 
1894-95; other income, $9,356; interest, taxes, etc., $104,118; bal- 
ance, deficit, $16,205. 





Avon Geneseo & Mt. Morris RR.—(See Map Erie RR.)—Mt- 
Morris to Avon, N. Y., 18 miles. Leased to Erie RR. at rental of 21g 
per cent on stock for 4 years from Jan. 1, 1896, 3 percent for 1 year 
more and 31 p. c. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 589.) 

Bald Eagle Valley RB.—Owns from Vail Station, Pa., to Lock- 
haven, Pa., 51 miles; branches to Sugar Camp, 
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 

r cent of gross earnings. Rental 1896, $175,617; other income, 

401; int., taxes, etc., $40,774; dividends (10 p. c.), $140,625; bal., 
sur. for Pg $3,619. Rental in 1895, $153,399. Pennsylvania RR, 
Jan. 1, 1897, owned $706,250 stock. Dividends are 5 p. c. semi-ann. 


Baltimore & Annapolis Short Line RR.—Owns road from 
Cliffords to Annapolis, Md., 23 miles. In 1897 acquired control of 
Annapolis Washington & Baltimore RR. Co. Common stock issued, 
$358,000; there is also $500,000 of preferred stock authorized. Divi- 
dends—In 1898, Jan.,3 p.c. For year ending June 30, 1896, gross 
earnings, $86,456; net, $25,025. In 1894-5, gross, $76,785. 

Baltimore Chesapeake & Atlantic By aOum Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai- 
borne to Baltimore, 42 miles, transfer is made by water. HisTory.— 
A reorganization in 1894 of the Baltimore & Eastern Shore, which was 
sold Aug. 29, 1894 (V. 59, p. 371), the Maryland Steamboat Co., Eastern 
Shore 8. B. Co. and Choptank 8. B. Co. Fifteen boats are owned. 


STocKS.—Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000. 


ANNUAL REpPoORT.—Report for year ending pnguet 31, 1896, was 
given in V. p. 284, showing gross, $497,708; net, $88,599; 
charges, $62,500; bal., surp., $26,099. In 1894-95 gross, $514,108; net, 
$129,806. President (May, 1897), John8. Wilson. —(V. 64, p. 284, 842.) 

Baltimore & Lehigh Ralilway.—Narr w Gauge.—Baltimore to 
Cardiff, Md., 43 miles. stock, $850,000; par, $100; issued, $843,500. 

EARNINGS—Year ending June 30, 1896, gross, $131,479; net $30,- 
758: interest on debr, $5,854; improvements, $1,934; reduction of 
mortgage, $13,254; balance, surplus, $9,716.—V. 63, p. 227. 

Baltimore & Ohio RB.—(See Map).—Roapb.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, and has, via the Balti 
more & Ohio 8. W.,adirect route to Cincinnati and St. Louis, the tota 
mileage leased, owned and operatea (excluding the Balt. & Ohio South 
western) being in July, 1897, 2,046 miles, of which 774 miles are 
west and 1,272 miles east of the Ohio River. The “Blue Line” (see 
Central RR. of N J.) enables it to reach New York, near which, on 
Staten Island, it has — terminals. See 8. I. Rapid Transit. 

Also operates the Valley RR. of Virginia, 62 miles, controls Cleve- 
land Terminal & Valley Ry. and is interested in the West Va. «& Pitts- 
burg (see that co.). Baltimore Belt line (tunnel line in Baltimore) was 
opened May 1, 1895. (V. 60, p. 258, 794.) 

land Feb. 28, 1827, and in 


History, LEASES, &C.--Chartered in Mary 
March 27. First section opened May 24, 1830. The Tele- 
nion for Ly Tat aged Western 
y ye 


Gnion stock at par and a rental of $60,000 per year for fi rears. OD 
June 30, 1897 $4,090,000 of the Western Union stock was still owned. 
A contract or lease made with the Chic. & N. Pac. (now Chic. Terminal 
Transpor. Ry.) in Dec., 1891, gives use of terminals in Chicago. 

In November, 1895, an important change took place in the direct- 
ory, the following Sm apap ann of New York and London banking 
houses succeeding Baltimore men: Louis Fitzgerald, President Mer- 
cantile Trust Co., N. Y.; Eugene Delano of Brown Brothers; W illiam A. 
Read of Vermilye & Co., and Howland Davis of Blake Boissevain & 
Co.tof London. ‘As to status in November, 1897, see V. 65, p. 868. 

RECEIVERSHIP.—Feb. 29, 1896, President, John K. Cowen and Vice- 
President Oscar G. Murray were made receivers.—(V. 62, p. 455.) 

REORGANIZATION.—In January, 1898, reorganization plans were 
being matured. With the proceeds of receivers’ certificates the rolling 
stock has been increased and various improvements have been made. 

New York Reorganization Committee.—Louis Fitzgerald a, 


Bapene Delano, Edward R. Bacon, Howland Davis, W. A. Read, Au 
Belmont, . 455, 777.) 


Henry Budge; Sec’y, H. C. Deming.—(V. 62, 

Baltimore Oommittce.—Alexander Shaw, Chairman; C. Morton Stew 
art, John Gill, J. G. Harvey, T. Edward Hambleton, James 1. McLane, 
John M. Nelson, Secretary, Baltimore.—(V. 62, p. 547, 777.) 

Consol. 58 of 1897,—J. P. Morgan & Co., Brown Bros. & Co. and ae 
ing, Magoun & Co. request deposits for mutual protection with J. V. 
Morgan & Co.,N. ¥Y. More than a majority have been deposited.—V. 
65, p. 868; V. 66, p. 132. b- 

B. & O & Uhicago.—C. H. Coster, J. W. Brown and James Bond = 4 
stituted trustees under the mortgage of 1877) in July, 1897, obta reo 

permission to sue for separate receivers for the B. & O. & C., but o 

2 1, of the overdue interest was pao V. 65, p. 150. 

erminal Bonde of 1804.—8ee V. 62, p. . 

Loan of free > Be. & Co., in New York, and Speyer Brothers. {0 
London, receive deposits. A majority has been deposited. (See \. 0%, 
p. 233, 1087; V. 65, p. 194, 234.) Seabee 

cheney vs mee A wx ¢'28 of 1887.—Brown, Shipley & Co., La ‘ 
request deposits. (V. 65, p. 777.) . - 

altimore Beli First $¢.-- Brown Bros. & Co., N. ¥., and Alexander 
Brown & Sons, Baltimore, and Brown, Ship.ey & Co., | ondon. Fré pat 
deposits. V. 65, p. 868. November, 1897, coupon was not pald.—"+ 
65, p. 823 
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14 INVESTORS’ 
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Subecribers will confer a great favor by giving immediate notice of any error Gheoevened in these ‘Tables, 














Bonds—Princi- 











RAILROADS. | Miles | Date (Size, or 2 . | INTEREST OR DIVIDENDS. pal. Whenn 
_ : » moun en Due, 
For expl explenation of column headings, &e., see ‘notes of of | ar | Rate When | Where Pa 1 and by UStocks 
on first page of tables. Road. Beaty Value. {Outstanding Per cent. Payable! Whom | Dividesn 
Baltimore. 4 Ohio—( Concluded )— | et 
Woah Ga P.L.(Alex.Br.) 1st M. &.8.1. $36, 000 p.an. 12 | 1873 | $1,000 | $540,000 6 g. J. & D.|Dec., ’95, coup. last pd.) June 1, 191 
7 1,000 | 1 7” |3. & J.\Jan.’98, 3 
Pe ended in 1896 in eae aa piiva|| “7 | 1888 | i000] a%sr'000| 4 g. J. & J. Y. pre July 1’ iste 
Bao, receiv's ctfs. on P. & C., red. in your. """? | 1897 | 1[000| See above. | 5. J. & J) wee. on. i ines 
Consol. ar. (s. f. 27,200 147 | 1876 2200 6,648,224 6g. J. & J.'Jan., "97, coup, last pd. Jan. 1, 1926 
B. £0. I’n,’ 85,«. © Bite. Conn. bdds.as col. Unre "kr 147 | 1885 | $1,000 | 10,000, 5 g. |F. & A.| Aug "97. coup. purch’d Feb. 1, 1925 
1st Terminal mo gold (see text)....... c*| .... | 1894] 1,000 8,500,000 | 419 g. iJ. & D.\June, "97, pd. Oct. 1,97 — 1, 1934 
pe cosa tacmdecretaie: 1668) 188) HGS) BAe PMA RSS Os OFt Senet 
eeece ’ | 5 . . iv, 
Car trust (extended in 1897 for 3 3 years) Mie.Ba. .... | I887/ 1,000) ,000 5g. J. & J.) Baltimore. im 
B.4& O. Eq. Co. car trusts. (See also V. 63, p. 152)) .... | .... | ----0e  »  ) eee. ee Be ES Br cee 
Wheelage car trusts (June 30, 1897).............- owns | cuss | dances NE cccace. F “esane wingman: 
East Side RR. 1st M 11 1886 | 1,000| 4,500,000 56. |. & p Phila., Solicitors’ Co. | D 
Schuyl. R. it Side lst M., g. (guar.)........ § J | x g. J. _Phila., Solicitors’ Co. ec. 1, 193. 
Balt-& N. Y. RR., lst M., gold, guar.......... car 54g | 1889 | 1,000 | "350,000 5 g. M. & N. N.Y., J. P. Morgan & Co. May 1, isep 
Akron & Chic. Junc. Ist m., gold, int. gu ...... c 73 1890 | 1,000 1,500,000 5 g. |M. & N. Nov., +» '97, coup. purch’ a) Nov. 1, 1930 
Balt. B. lst M.for 96,008,000, ¢..tt.ge. Me. Ba.e° 7 | 1890 | as | sSeentnoe 5 g. iM. &N. ‘Owned 3 — not pa. Nov. 1, 1990 
Baltimore & Ohio Southwestern mmon s cone] wees. | ’ x entede | scede wned by Ba aes aielincames 
Pref. stock, 7 per cent, non-cum,, red. at par..... ey Pres BOD | BOOCUGSO | ccccce | ccces | sccceuccce == | cence 
Cincinnati & Baltimore, 1st mortgage ..........-. 5 | 1869 | 1,000 333,000 7 lJ. & J.\N. Y., ‘mee L.&Tr.| Jan. 1, 1900 
B. &O.8.W. RR., 1st M., gold (guar. p. &i.,end.).c*) 281 | 1889 1,000 10,667,000 444 ¢. J. & J. do | Jan. 1, 1990 
Ohio & Miss., 1st cons., ext. in gold in ’97.Un. c* 393 1868 1,000 | a6,385,000 4g.\J. & J. do do Jan. 1, 1947 
24 consol. mort. (sink. fund), no $5000. 065e° 393 1871; 1,000 2,952,000 7 A. & O. do do Apr. 1, 1911 
Div.(Sp.& Ml. 8. E.) 1st M. ($3,000, re 222 1874] 1,000 €1.993,000 7 |M.& N. do do pov. 1; 1905 
Porat Sparel mortgage 1883 | 1,000 4319,000 5 \J. & D. do e 1, 1932 
Equip. Trust, 3 series, drawn yearly at100...¢* __-. "87-91! 1,000 101,000 6 ‘| Various N.Y. Barings oun &Co te . yearly. 
B. & O. S. W. Ry., + aX, r; gu. (end.). oar p= 4 easy ey pct ete + g. 4 S S. —_* — 0 Bo 1, 1993 
Income mort., A & A, $8,750,000) ........ca&r* 189 ,000 »750,000 ee tex xt | Su ly 1, 2 
B. & O. 8. W. Term. Co. lst M. gold, guar., p&i.c*) .... 1892 | 1,000 | 1,200,000 5 g. M. & N.N. Y., Farmers’ L.&Tr.| M i . toes 
Marietta Ry. lst M., c.. $175,000, gu..p.&i.end. .... | 1896 | 1,000 127,000 4g. 'M.&N. ‘do do | Nov. 1, 1996 
Syndicate collateral trust temporary WOR..<c<s.- SEO b asuses CEE cteiin cece >.  demiididdbinib SR 2 ees 





Nove.—In addition there are held under con. 41s % M. 0 f a $145 »,000, of b #261, 000, of e$16, 000, of d@ $3,687,000. 


CO >uroms.—The dates when coupons have been paid and the first 
coupon defaulted, where more than one default exists, are as follows: 
Loans Coupon. Payable at, if paid. 


Paid. 
Main Une, 1858 to 1875.. Various When due See bond table 
Consol. Mort. of 1887...... cAug.,1S87 _ do N. Y. Union Trust Co. 
Loan 1877, Ghicag Div June, 1897 Oct. 1, 1897 Lansen. ‘. S.Morgan&Co. 
Parkersburg Br. 1879 Oct.,1897 Oct. 1, 19975 N. ¥..J. P. Morgan & Co. 
raersure Sr. “< son thes ? and Baltimore. 
Phila. branch 18%3 m Oct., 1997 Deferred See V. 619, 777. 
Pitts. & Connell«. lst 7s Jan., 1808 Purchasred WN. Y. ‘Vernitlye & Co. 
Pitts.& Connells. Istext.4s Jan, 15#S Jan., 158 co do 
Pitte.&4 Connells.Con.”.6s8 July, 1*97 a Not paid _...... 
B. & O. loan of IseS¢.5. Aug. 1, 1897 b Purchas 4 Hew York, Speyer § Co. 
B. a O. Term. M. 1844. . June 1, 1897 Oct. 1, 1897 N.Y... Brown Bros.&Lon 
uip. bonds 1887-90. . Varions When due Phila. Finance Co. 
Schuylkil! Riv. E. 8. it 5s. Dec. 1,1807 Dec. 1, 1897 Phila. Solicitors Co. 
Baltimore & N. Y. ist 5 Nov.1, 1897 Nov. 1, 1897 N. Y.,J. P. Morgan & Co. 


Alexandria B. ist M. os. 73 Dec., 1895 Last paid ‘leis 
Akron & Chic. Jct.istM’#O Nov., 1807 Purchased by V ermilye & Co. 


Balto. Belt ist M. 1500..... Nov., 1807 cNot paid N.Y.,Brown Bros.4’Balt. 
a V. 65, p. 234, 276. b V. 65. p. 194,234. c V. 65, p. 868. 
CaPITaL BTOCK.—Suit to compel receivers to pay dividends on pre- 
ferred was dismissed in July, 1897.—see V. 65, p. 194; V. 62, p. 1086. 
in 1891 common stock was increased from $¢14,792,566 to $25,000,- | 
000 to pay 8 20 per cent stock dividend, purchase Pitts. & W., etc. 


DIVIDENDS since ’65.. { "86. "27. "B890. 91. 92. '93. "94 None! 
On common..... a None. 20etk 3% 5 £41, since. 
RECEIVERS’ OBLIGATIONS. hatin been anthortaed as follows: 
Loan— rpose. ference. Amount. 
May, 1806 (B. & O. RR ..... Improvements.etc. V ae 1,039 $5,000,000 
Nov. 20, 1846 (Md. © onstr'n Co.) Baltimore Belt _ MS 63. p A956 000 


¥67 
Nov. 27, 1-96 (Pitts.&4 Conneli«.) Improv. on P.& C. V. 63. p. 1,008 Bes 0 


April. 1507 (B. a O. RK)......... eo  — geescses 

July. 1*97 do New rails. V.¢5,p. 110 eo0.000 

mas. 1806 (B. & O. Equip. Co Rolling stock. V.62,p. $48 €3,400,000 | 
. 1807 (Ak. & Ch. Junct’n do V.64.p. 328 1D 462,600 | 


Suly ‘& Aug . V7, lease warrants / 
B. & O. Equip. Co. (5 issues)... § 


A A first lien on al! the assets of the Maryland Construction Co., and also on 
the Camden —— ) ienprovesente. 

B A preferred } m al) interest of the B. & O. RR. Co. in the property 
teburz & Connellsville, and secondly a lien upon the 


Cars and engines. V.65,p. 150 2,345,560 


and conumutias of the 
Pittsburg & Connellsville road iteelf, eK to the firsts of 1566 but abead of 
the consolidated murtgage of 1576. 233. 

C Oar trust certificates issued by B. & 0. (6: Equipment: Co., but guaranteed 
ci and int., by the receivers and the B. & RR. V. 62. p. 945: V. 63, ee 

Akron & Cc *hicago Junction lease warrants for any deficieny to “Op Le. 

the receivers are liable. 

Borps.—The various loans ofthe B. & O. System, including the 
amount of cach outstanding, the road, etc., covered by the mortgage, 


and the earu ing wer of a number of the ines, were given in an arti- | 
cle on page 3 INVESTORS’ SUPPLEMENT for April, 1896. In addi- 
tion two bonds given above as outstanding, the B. & O. sinkin 


funds held June 30, 1895, consols of 1887 to the amount of $4,865, 
(mterest on which is paid in console themselves) and other first-class | 
bonds to amount of $3,366,196. V.61.p. 928. 

Consolidated mort. of 18#7 abstract V.46, p. 304, and see V. 65, p. 868. 

The terminal mortgage ene in V. 59, p p. 71. 72. 

Application for foreclosure of B. & O. loan of 1885 secured by Pitts. 
& Connelisville bonds and of the P. & C. 2d consol. mortgage eepeees | 
as such security was made in September.—V. 65, p. 515. 
a —In addition to the bonds given in the table, the com 
ntees the following bonds. See statement for this co.4 

wed os Southwestern let 442. {| Columbus & Cin. Midland 449s. 7 
do let consols. do do 3 p. 6. on poet, 

m4 Term. & Valley Ry. 7! | Monongahela River 5s. 
Staten Ieland RB. T. 2d Se. 7 | Pitts. Clev.& Tol., as toint., Let 6s.4 
Valley of Va., $468,000 let 6s. {| West Va. & Pitts.. as to int., let 56.9 

GEenERAL Finances, &C.—The floating debt of June 30, 1897, was as 
follows: Bille payable aud loans, $5,471,424; Baltimore Belt RK. notes, 
@) ,290,000 ; per rolle for June, $941,019; accounts pozetie by re 
celvers, 1,77 1,993 ; due individuals and companies, $1,083,134; due 
other roads, $),375,921; acerued interest, rentals and taxes, $4,056, 
405, dee., &« For: offsets see CHRONICLE V. 65, p. 941. 

There are also covutingent liabilities contaiiia of endorsements of | 
the company for the Pittsburg & Western and its affiliated lines to the 
amount of $2,226,000; for the Staten Island Rapid Trausit, $50,000, 
aud for the wetter of the Fairport Docks, $60,000. 

The report of expert accountant Little dated July 11, 1896, was 
quoted iv V. 63, p. 1009, 1062 

Editorials ip the CHkONICLE on pages 1040, 1092 and 1135 of 
Volume 63, give reasons for believing that Mr. Little was much 
too drastic in his treatment, and that the rea) profits were greater 
than he states. On the other hand, when considering the prop- 
erty’s condition, it should be reme wbered that tho company had 
failed to apply sufficient of ite earnings to repairs of equip- | 
ment; also that the fixed charges for the year ending June 30, 
15896, increased $443,211 ($300,000 for interest on Baltimore Belt | 
bonds) aud ip the year 1896-97 incr: ased $568,256, of which $500,- 

250 tor interest on receiver's certificate and eijuipinent nay ay fl 8; 
while additions) amounts of the last pemed Lave ce been ise 

For Keceicers’ Certificates see “ Receivers’ ge ey ” -- Re- 
porte of Patterson & Corwin was mentioned in V. 64, p. 


| KEARNINGS.—5 mos., §1897....Gross, $11,626,964; net, $3, 198,159 
July 1 to Nov. 30. 21896....Gross, 11,335,547; net, 2°834/430 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at 
| Baltimore on the third Monae, of November. Report for 1896-7 7, 
was given in full in V. 65, p. 973,978. See also editorial, p. 953. 




















Year ending June 30— 1897. 1896. 1895. 
| Gross earnings....... 008.568, 123 $23,944,782 $22,817,182 
| Operating expenses... - 20,012,094 17,583,420 15,801,043 
Net earnings................ $5,570,029 $6,361,362 $7,016,139 
| Add income from other sources __ 1,040,716 1,068,924 1,627,595 
Total net income............ “$6,61 0,745 $7,430,286 $8,643,734 
Less net earn. Wash’n Branch. 16,755 99,926 174,410 
PRRRE GROMER. cc. ccccccpecccccs 7,771,111 7 202,854 6,759,643 
Divid’s on lst and 24 pf.stock. ........ 150,000 300,000 
Payments to retire bonds....... 139,131 694,835 770,164 
| Leaving a balance of... .... cama df.$717,329 ee ett 
Year end. June 30— Gross. Net. Loss toB.€0. 
Main Stem,&c..........$12,870,978 $3,583,611 $93,392 $11, 249, 36 
| Parkersburg Bran =~ 753 698 69, 605 134 726 "742 
Washington Branch..... 643, 682 16.755 1,067 623, "406 
| Philadelphia Division... 1,841,794 536,67 120, 420 1 679,134 
| Pittaburg Division...... 2:972,262 504,886 795,896 3,105,872 
| Wheeling & Pitts. Div.. 644,208 def. 35,827 40,618 7 2,635 


Col. % Cin. “id, Div..... _ 360,885 61,004 71,642 376,559 


Central Ohio Division... 1,226,528 90,608 381,961 1,199,105 

San. Mans. & New...... 881,157 80,888 152,016 845,680 

New. Som. & @traits... 121,693 def.16,912 . 60,599 143,1 

| Chicago Division........ 2,820,803 599,201 110,441 2,862,625 
| Akron & Chic. Junc.Div. "444, 435 79,541 31,126 444, *459 





Total ........ .02------$25,582,122 $5,570,029 $1,993,904 $23,944,782 


OrriceRs—President, John K. Cowen; Secretary, C. W. Woolford; 
Treasurer, W. H. Ijams.—V. 65, p. 1072, 1218; V. be, p. 38, 132. 

| Saltimore & Ohio South western BRy.—(SeeMapof Ball. é Ohio). 

Road Miles Road Owned— Miles. 





iles. 

Cincinnati to East St. Louis....339 | Blanchester to ne ng pstenes 22 
No, Vernon to Jeffersonville 53 | New Albany & Eastern......... 8 
Beardstown to Shawneetown..228 ; Cincinnati « Bedford... ltnennnne 11 
b- Cincinnati to cipro ctoccocses Nee kage in Cincinnati......... 1 
Marietta to Bel —_ beqeeses ees — 
Portsmouth to Hamden........ Total operated June 30,1897.921 


55 
pee track, 151 ~ sidings, 285 miles; trackage, 1 mile. 


STORY, ETc. Ca rail may co. was a consolidation on Nov. 1, 1906 
| of Mihe B. & O. 8. W. RR. and the Ohio & Miss. per plan in V. 56, p. 5 


NY yy Stock.—The $10,000,000 common stock is held by the 
%. & O. and carries control. See wording of pref. cert. in editorial 
Oct. 1397, SUPPLEMENT, p. 3. 


Bonvs.— 4 bstraet of first mortgage ot 1889 (guaranteed by B. & O.) 
in V. 51, p. 245. Of the $37,500,000 jirst consols., also yaranteed 
boa a and int. A B. 2 hy $11,000, are issuable only to retire 
& O. 8. firs’ 1,500,000 , retire a like amount of 
4 0. 8B. W Terminal 2 eo $20,500 were to be issued in ex- 
hange for for —— & rey bonds of a several issues and the Base 
| fer k; and will be available for improving the 4 
& Mississippi and for other purposes. The total may be incr 
| issue of four per cent bonds for terminals, double tracks, equipment, A. 4 
The income mortgage 5 per cent gold bonds (Farmers’ Loan & T. Co., 
| trustee) are non- noumulative. Series A ($8,750,000) are prior to B ($10, 
| 000,000) for p. &1. To January, 1898, $8, 651, 000 se A had bee 
listed on N. Y. Stock Exchange; series listed, $9,655,000. 
Interest dividend ot 2% per cent was paid Nov. 1, 1895 on “A 
incomes; this is the first payment since the onsolidation. 
EARNINGS.—5 m0s., ) 1897.......gr08s, $2,882,535; net, $931,931 
| Jury 1 to Nov. 30. §1896..... eoes, 2/625,732; net, 837, 005 
|. GENERAL FINANCES.—Though controlled by ws B. 2 O., which went 
| into receivers’ hands Feb, 29, 1896, the B. & O W. was not af 
fected by that receivership. V. 62, p.455. In yenresey, 1896, $700,- 
000 consol. 4498 were issued for {mprovements, etc. The O. & M. first 
consois 68 and 7a due Jan. 1, 1895 ($6,468,000), were extended for 
50 years at 4 per cent, effecting a saving of $192,500 per annul. 
(Bee V, 65, p. (218, and V. 66, p. 80.) On June 30, 1897, the net un- 
funded de int was #i, 019,502 , including the “syndicate loan” of $675,- 
000, oquipmnens notes #125, 28s, and accrued taxes and interest $36i,- 
354, and bille payable of #140, 000. The “syndicate loan” was ob- 
tained qu consol, 4496 in treasury and is to be paid off when the mar- 
ket for the e meecie improves (they were quoted at 60 in June, 1897).— 
V, 65, p,. 1026 
ANNUAL = A —The fiscal year ends ; June 30. Report for 1896-7 
wae given at length in V. 65, p. 1020, 1026. 
Jearend. wvross Wei Other Interest, Balance, 
June BO, earni ve earnings taxes, sur. or def. 
1897....#6,1406 $1,882,6 i $2, 154. $93 At.209,3 6 
i 906..., 6,458,305 2/170, 070 9,598 2,115,779 sur. 63,988 
| 139065.... 6, ‘323,036 2, 305, 931 2,250 2,096, 125 sur,212,05 
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INTEREST OR DIVI 7 Bonds—Princi- 
RAILBOADS. Miles | Date | Size, or mount : bh |pal, When og 
For explanation of column headings, &c., see notes; of of Par /Outstanding) Rate per| When |Where a and by| Stocks—Last 
on first page of tables. Bonds} Value cen’ |Payable om. Dividend. 
sane | | 
@ Potomac—istM. (tun.) gold,s. f., not dr’nx.c*| 149 | 1871 | $1,000 |m$1,500,000 6 g. |\J. & J.|Balt. Office and London.| July 1, 
a M., road, guar., gold, sink.fd., not drawn..xc 90 | 1871 | 1,000 | m3,000,000 6 g. A. & 0. | do do y= 4 i, 1ott 
Consolida: mo for $10,600,000, go d..c*} 92) 188: 1,000 3,000,000 5 g. iJ. & J.) do Calvert St.| July 1, 1929 
Bangor @ Ar.—1st pa .360,000($16,000 p.m.) g.c*|} 211 | 1893 | 1,000| 3,360,000 5g. J. & J.\N. Y., Guar. Trust Co.| Jan. 1, 1943 
2a mo $1,0 000 ($5, amile), gold....| .... | 1895] ...... See text. 5 g. IJ & J.\N.Y.U.8.M . &T.Co.| July 1, 1945 
Bang.& Piscata._-Pret.M. Green Ext.,“assumed.” 77 | 1883 |500 &c. 300,000 5 |A. & Q.|Boston, Mercl. Nat. Bk.| Apr. 2, 1913 
Bonds held by | of Bangor, $600,000 are 6s.| 77 | 1869; 1,000 925.000; 6&7 |A. & O. angor, Me. Apr. 1, 1899 
Aroostook No. lst M., guar. p. & i., gold ....G.c*| 1542 | 1897 1,000 225,000 5 g. |A. & O.| N. Y., Guar. Trust Co. ct. 1, 1947 
Bath 4 Ham lst mortgage, gold........ lv | 1889 1,000 100,000 5 g. \J. & D. New York City. June 1, 1919 
Second mo: by BOB... cccccccccccocccesccsoeccess 10 | 1893 1,000 200,000 5 g. |A. & O. do do Apr. 1, 1 
Oreek—8 ( teed 4 per cent by end.)|} 150| .... 50 | 5,500,000 4 | OS. N. Y., Grand Cent. Sta.|Jan. 3, ’98, 1 
1st M.,g, CE Cea car; 150/ 1886 1,000 5,000,000 4g. \J. & J. do do July 1, 1936 
2a M. tor 1,000,000, gold. guar. p. &1. (end.).c&r| 150 / 1892] 1,000 500,000 5g. J. & J. do do July 1, 1936 
Clearf. Bitum. Coal 1st M.,int.gu. by Bh. Cr.,gold.c} .... | 1891 |100 &c. 803,100 4g. J. & J.|N.Y., Knickerb’r Trust.| Jan. 1, 1940 
Zanesville dé Cin.—Prior lien mort.,red.at105 ---- | 1889 | 1,000 216,000 6 \J. & J.|July,’94, coup.lastpaid.| July 1, 1899 
1st M. ($262,000 reserved for prior lien bonds)..| .... | 1890} 1,000 1,138,000 4 > al. |. aheaniaene Jan. 1, 1940 
Beli RR. @ Stock Yard of Indianapolis—Stock...... “ inde 50 1,000,0 0| Text. J. & J.|Indianapolis, Co. office.|J’ly 1,’96,210% 
Preferred stock, cumulative................--+---- soe | cses 50 500,000 6 Q.—I. do do an., 98, 1 
1st mortgage for $1, ,000, currency...........- ---- | 1881 | 1,000 1,000,000 6 M. & N.'Phila., W. H. Newbolds.| Apr. 30, 1911 
Belt Ry.—\1st M.( aft. July 1, 1903) g.WeMa.c*} 25/1895) ...... 275,000 | 4to5 |J. & J.|Balt.,Merc.Tr. & Dep.| July 1, 1 
24 M., income to July 1, 1903, when red. at 100. 235 | 1895] ...... 24,000 @& twas |... seenieese’ 1903-1945 
Beividere Dei.—1ist M., ext. in 1877, guaranteed ..c 64 | 1853 | 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1902 
Cons.mort. « guar. by United Co's & Pa. RR.,s.f..r| 67 | 1885 | 1,000 500,000 4 M. & 8.) do do t. 1, 1925 
of1875.-} ar. by United Co’s & Pa. RR., 8. f..r 67 | 1887 1,000 749,000 4 F. & A.) do do Feb. 1, 1927 
$4,000,000 ( issue ,000 reduced by s. f..... r 67 | 1893 1,000 526,000 4 J. & J.| do do Jan. 1, 1933 
Benning. ¢ Rutil’d— 1st ref. M. for $500, , £.N.c*r 59 | 1897 1,000 500,000 419 g.\M. & N.| N. Y., Sec. & Trust Co. | Nov. 1, 1927 
Berkshire RR.—Stock, ,000, rental guar...... esce | soe 100 600,000 6 es A eer an., 98, 119% 
Bloom. @ Sull. RR.—1st M., $600,000 (dr.at par)c| 30/1889) ...... 599,000 5 J. & J.) See text. Jan. 1, 1920 
Boston @ Albany—Stock ($30,000,000 authorized)..| 389) .... 100 | 25,000,000 |8 in_'97.| Q.—M. |Bsoston,Of.Kneeland St.|Dec.31,’97,2 
Bonds (not mort.) issued to State forite stock....r) .... | 1882) ...... 3,858,000 3° A. & O.) do do Apr. 1, 1 
Bonds (not mortgage: for i ddscescas i  deek BEE kctnne 3,627,000 4 A. & O.) do do Oct. 1, 1913 
d & No Adams (leased) stock.......... 19 pen 100 250,000 5 J. & J. do do Jan.1,’98,2 
Ware River RR. stock, 7 p. c. rental 999 years ... 4g an 100 750,000 7 J. & J.| do do Jan.5,’98,3 
The charges for 1896-97 include interest on debt, $1,791,937; taxes, Bellaire Zanesville & Cincinnati Ry.—Owns Bellaire, 0., to 
assessments, étc., $302,355; rental B. & O. 8S. W. Terminal Co., $60,000. | Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County 
—(V. 65, 974, 1020, 1026, 1113, 1218; V. 66, p. 80.) Railroad, Wilhelm to Mill Run, 9 miles; trackage B. &O. RR., Mill Run to 


Baltimore & Potomac BRB.—Owns from Baltimore, Md., to 
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pove’s Creek, 49 m.; total, 93 miles—inclu: tunnel in City of Balti- 
more; total 93 miles. Controlled by Penn. RR. Co. 

STocK.—Oct., 1897, $5,531,000 $50), of which Penn. RR. owns | 
$4,616,350 and Northern Cen $704,450. BoNnps.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort- 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central 

EaRninos.—In year ending Oct. 31, 1897, es earnings, $1,868,512 
net, $503,833; interest on bonds, $420, ; interest on equipment 
rentals, etc., $54,383; bal., surplus, for year, $29,450. In 1895-96 
gross, $1,882,981; net, $535,904. 

Bangor & Aroostook BRB.—(See Map.)—Operates 315 miles of 
road extending from Bangor northerly to Piscataquis County and the 
Katahdin Iron Works, and also penetrating the farming regions of 
Aroostook County, connection being had at several points with the 
Canadian Pacitic. System embraces: 





Lines owned (220 m.)— Miles. Leased 999 years (V. 56, p. 204.) 
Brownville to Caribou......... 155 | Bangor & Piscataquis— 
and branch .......... é ene 13 Oldtown to Greenville....... 77 
Oakland to Ashfield, ete ...... 52 to Katahdin Lron Works..... 18 
Total (220 miles owned and 95 miles leased)....................- 315 


Also operates Aroostook Northern KR., Caribou to Limestone, Me., 
15% miles, completed in 1897, and guarantees its first mortgage 
bonds, principal and interest, making total operated, 3301, miles. 
ORGANIZATION. Organized Feb. 13,1891. From Houlton to Caribou 
opened Jan. 1, 1895; from Oaktield to Ashland Jan. 6, 1896. 
The charges and rental of the Bangor & Piscataquis, leased from City 
of Bangor, are $83,950 per annum. The State of Maine refunds 95 per 
cent of all taxes levied on road and leased lines. In addition to the 
Pp from bonds $5,500 per mile, derived principally from sub- 
scriptions to preferred stock, have been spent on construction. 
STock.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5 per cent paid; preferred, 5 p. c., non-cum., $1,100,000— paid 
in, $1,061,724; par $100. 
Bonps.—Seeond mortgage bonds for $167,000 had been sold to July 1, 
1897, and $883,000 were held as collateral by the Aroostook Construc- 
tion Co., making total outstanding $1,050,000; those held by the Con- 
struction Co. can only be sold to pay any excess of cost of road over 
first mortgage bonds and stock subscriptions. Car trust of 1897 covers 
598 cars, $320,000 on July 1, 1897; trustee is Guaranty Trust Co., 
New York. On July 1, 1897, there were notes payable $210,067. 
ANNUAL Rerort—For year ending June 30, 1897, gross, $754,780; 
net, $293,666; charges and taxes, $274,708; bal., surplus, for year, 
$18,958 In year 1895-06, gross, $699,662; net, $256,480; rentals, 
$83,950 ; taxes, $1,223; interest, $150,518; balance, surplus, $2U,789. 
—(V. 62, p. 454; V. 63, p. 153; V. 65, p. 974.) 

Bath & Hammondsport BR.—Owns road from Bath, N. Y., to 
Hammondeport, N. Y., 10 miles. Chartered in 1872. STocKk, $100,000; 


par, $100. EaRNINGS.—For year ending June 30, 1896, 88, $35,298; 
net, $15,555; inverest, ete., $15,449; bal., sur. ous zeae, $106. In 1894-5, 
gross $34,509; net, $17,381; other income, $422; charges, $16,489. 


Beech Creek BH.—(See Map adjeining N. Y. Central.)—Roap— 
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines 
&c., 44 miles; total, 157 miles; trackage to Williamsport, 16 miles, and 
to Patton, etc., 26 w.; total operated, 192 miles. 

Lease, &¢.—From October 1, 1890, leased to the N. Y. Central & 
—~—4 River ER. for 999 years at interest on bonds and 4 per cent 
on stock. 
of 3,399,894 total tons moved; in 1894-95, coal and coke, 3068,004 | 
tons. The operating expenses are relatively low since the trains carry 
exceedingly heavy loads of freight, the average per train in 1895-96 
being 593 tons; in 1894-95, 575 tons. Average rate per ton per mile 
0’ 38¢e. in both 1895-96 and 1894-95. See guaranty V. 52, p. 570. 

STOCK AND Bonps.—The bonds are endorsed with the New York 
Central's ranty of principal and interest. See V. 52, p.570. In 
June, 1892, stockholders authorized the issue of $1.000,000 new second 


mo! e 5 per cent bonds and $1,000,000 new stock, both guaranteed 
by the New York Central. These securities will be issued from time to 

me to od for extensions reaching undeveloped coal! fields, In 
June, 1896, 000 of these 5 per cents and $500,000 of stock 


for extensions, etc. Equipment trusts (5 per 
1,000, interest Eegpeie at Knickerbocker rust 

of 1895. The Clearfield Bitu- 
25,000 and bonds author- 


nad been issued to oy 
conts) June 30, 1897, FT 
Co., N. Y.; also $468,000 of 412 per cen 
minous Coal Corporation has capital stock, 
ized, $825,000; retired by sinking fund to June su, 1896, $21,900. 
ANNUAL REProrRT.— Fiscal year ends June 30. Statement for 1896-7 
wae in V. a - 727, showing gross, $1,416,979; net, $755,472; inter- 
eat, rentals, etc., $403,768; dividends, $220,000; balance, surplus, for | 
year, $131,604. In 1895-6 grose, $1,375,939 ; net, #715,350; charges, | 
yi dividends, $220,000; bal., surplus, $130,877.—(V. 63, p. 





V. 65, p. 727). 


Zanesville, 1 mile; total operated, 1 
and reorganized in 1889. 
Manag 
on the prior lien bonds being in default. Foreclosure suit brought in 
aa ust, 1895 
In year ending June 30, 1897, gross, $! 
gross, $98,853 ; 
gross,$94,223; net, $1,000. In 1893-4 gross, $97,044.—(V.61, p.26, 239.) 


miles of belt road, etc., at Indianapolis. 
dianapolis Union—w 


Jan., 3 p.c.; J 
the company stated that the “common stock h 
i 2 ; c. semi-annually (J. & J.) and at times more for past fifteen years.” 

e . 
68 of 1881 a 


| Leased till July 1, 1945, to Alabma Great 


Carries mostly coal and coke; in 1895-96, 3,201,059 tons out | $600,000 


12 miles. A consolidation in 1882 
RECEIVERSHIP.—In June, 1895, General 
er J. K. Geddes was made receiver, interest due Jan. 1, 1895, 


‘ut no further action taken to April, 1897. +p. 
Common, $832,000; Bare. ert par $50, 
8,250; ne ,096. In 1896, 

deficit under operating expenses, In 1894-5 


Stock 1. 


$3,696. 


Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
- Leased for 999 years to In- 
ch see. 


DIVIDENDs—Since 1894: On preferred in full. On common, in 1895, 
uly, 2 p. c.; in 1896, Jan., 2 p. c.; July, 29 p.c. In 1892 
not paid less than 


000 6s of 1876 due Dec. 1, 1896, have been paid, leaving the 
first lien. President (March, 1897), A. W. Minshall of 
Terre Haute, Ind.—V. 63, p. 153. 


Belt Railway (of Chattanooga, Tenn.).—Owns 25 miles of 
belt railroad in Chattanooga, Tenn., connecting lines entering that city. 


History.—A reorganization of Union Ry. foreclosed June 17, 1895. 
outhern RR.; rental guar- 
anteed to meet interest on lst M. bonds, taxes and maintenance, 
STOCK is $300,000, owned by Ala. Great So. Ry.—V. 63, p. 699. 


Bonps.—First mortgage for $300,000, bears interest at 3 p. c. for 2 
years from July 1, 1895, 4 p.c. for 2 years more and 5 p. c. thereafter. 

EARNINGS.—Earnings now included in Ala. Gt. 80. Figures for year 
1896-97 gross, $37,978 ; —-T expenses, $39,272 ; deficit, $1,294, 
owing chiefly to extraordinary repairs.—V. 61, p. 112, 610; V. 63, p. 
356, O99. 


Belvidere Delaware RR.—Owns from Trenton, N. J., to Ma- 
nunka Uhunk, N. J., 67. m.; Flemington RR.,&c., 14 m.; operated cut-off 
1 w.; total operated, 82 miles. Leased to United Companies, and trans- 
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. 

STock.—Authorized, $4,000,000; outstanding June, 1£97, $1,253, 
000; par, $50. 

Bonps.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 

ranteed by the United Companies, and their guaranty assumed by 
the Pena. RR. under its lease. Bonds of 1885, 1387 and 1393 are sé 
cured by the consol. mortgage of 1875 for $4,000,000, which 7 
for a sinking fund of 1 per cent of outstanding bonds if earned. 

EARNINGS.—In 1896, gross, $1,000,317 ; net, $203,938; interest, ete., 
$192,325. In 1895, gross, $1,124,214; net, $313,791. 


Bennington & Rutland Ry.—Rutland to Bennington, Vt., and 
branch, 59 miles. Organized in 1377. Capital stock, $1,000,000. 

EARNINGS.—Year ending Jure 30, 1896, gross, $241,013; net, $78, 
193; interest, $33,250; taxes, $6,621; dividend. $30,000; bal.. surplus, 
$8,321. In 1894-5, gross, $224,622; net, $47,717.—V. 65, p. 975. 


Berkshire RR.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y.N. H. & H. RR. for expenses, taxes and 6 p. c. on stock. 
lease to Housatonic RR. suspended but not canoeled. Capital stock 
$600,000 (par $100). 


Bloomsburg & Sullivan RR.—Owns road from Bloomsburg to 
Jamison City, Pa.,30 miles. Road built in 1887 and 1488. Stock is 
¥ ; par, $50. Sinking fund for firsts is $5,000 per annum ; 
bonds can be drawn at par; trustee Fidelity Ins. Trust & 8. D. 0o., 
Philadelphia. 

First mortgage interest due July 1, 1896. not paid. In January, 
1898, said to be no floating debt except overdue coupons. 
wNEW PLAN.—Reorganization without foreclosure abandoned 
and new plan will be formulated. Chairman of Committee, Morton 
McMichael, 315 Chestnut 8t., Phila,; depositary, Fidelity Ins. os 
8. D. Co, of Phila, Committee represents over 70 per cent of t 
bouds.—V. 66, p. 80.—Bee V. 64, p. 133. 

EARNINGS.—Year ending June 30, 1897, gross, $58,058; net, $25,167; 
interest and taxes, $46,861. In 1895-96, gross, $58,666; net, $28, all, 
President, C. R. Buckalew; Vice-Prest. and Treas., Samuel Wigt 

Bloomsburg, Pa, V. 63, p.115; V. 64, p. 133; V. 66, r. 80. 


Boston & Albany RR.—Owns from Boston, Mass., to Albany, 
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 83 miles; 
total operated, 389 miles. A consolidation of December, 1867. Ter- 

This road owns *100,000 stock (out of $500,000) of the Boston ; 
minal Co, and, with others, will use the new Union Station in Bostd! 
when completed, (V. 62, p.547; V. 63, p. 308.) 

S8TOCK—In 1889 obtained permission from the Legislature to oo 

10,000,000 additional stock, $7,000,000 being for bonds due in 

remainder for improvements. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INT R DIVIDENDS. ——— 
PRS —— &o tes ales Pore | Seer | Amount | Rate 7 4 a Payable, and by|’ Mesto kant 
column he , &C., 866 NO i) 0 ar r en re Payable, and by 
a expienstion 4S page of tables. Road.|Bonds | Value, |OUtstanding |" Conf” ‘payable Whom. Dividend. 
weet, wee | | ’ 
Lowell—Stock. . } te $100 | $6,529,400 8 \J. & J.| Boston, at Office. Jan. 1,’°98, 4 
Basten, 6 ee mnertgnd®... "72. | de7—| 2.7. | "620,000; § iJ. &J.| do do uly 1, 18 
do | SF = lg eee 250,000 4lg |M. &N. do do May 1, 1 
ac rr | 1882 | ooo | Bedoto0o| 4 |A°e°O! ao fo | Apr. 1, 1982 
‘i ,000, . le o 0 pr. 1, 
fo _ ot. | Boston & Maine gives |*| *""" | 1893 | 1/000| 1,000,000 4 |F.&A| do do eb. 1, 1913 
do e.| 2. a ae 500,000 4 |M& 8. do do | Mch. 1, 1915 
do wee, | f20F 98 years. “72. | 1896 | 1,000 750,000 4 |A& 0. do do July 1; 1916 
Bonds, do .--- | 1897] 1,000 200,000 4 (A. & O. do do Oct. 1, 1917 
Bonds, $226,900......¢ abe SEER ‘Geanen See text. a ae | do do | Oct. 1) 1918 
Salem & Lowell bonds. aaa, Udeensae dg Tyke es 226, 6 |A. & O.| do do | Oct. 1; 1898 
Nash. &Low plain b’ds eoee | 1880] ...... 00, 5 US \J. & J.| Nashua, Co.’s Office. | July 1, 1 
ton & Maine—Stock, common and scrip... ...... esos] «ane 100 | 18,739,200 |6in 1897; Q.—J. | Boston, at Office. (|Jan.1 oot Se 
Preferred stock, 6 per cent, non-cumulative...... | seer | nee 100 | 3,149, 6 (|M.& 8.) do do |Sept. 1,'97,3 
Improvem’t bonds, 8. f., not mort. or subj. tocall) .... | 188 1,000 ,000,000 4 IF. & A.| do do | Feb. 2, 1905 
Improvem't bonds, s. f,, not mort. or subj. to call; .... | 1887 | 1,000 500,000 4 |F. & A. dg do | Feb. 1, 1907 
Improvement bonds, not mortgage........ seneses ---- | 1887 1,000 1,919,000 4 \F. & A. do do Feb. 1, 1937 
Bonds (not mortgage) for imp. & ref........... c&r| .... | 1892 |1000&ec.| 2,500,000 4 F. & A. do do | Aug. 1, 1942 
Bonds, not mortgage, gold...... w cccccene secese C&T) .... | | 1,000 | 6,000,000; 44¢. J. & J. do do | Jam. 1. 1944 
Eastern RR.certs.of indebt.1stM., g.,s.f..notdrn.c| 111 | 1876) $&2 8,473,307 6g. M. & 8. Bost.; Lond., Baring Br.) Sept. 1, 1906 
Portsmouth Great Falls & Conway, lst mort....c) 73 | 1877 | 500&c. 998,000 44 J. & D. Boston, at office. | June 1, 1937 
Charleston land mortgage notes......... eéescesees 4 ee, reer ees BEE) ecccce ers eae | Sept. 1, 1906 
Boston & Prov.—-Stock, 10 p.c. guar. 99 yrs.,Old Col; 68) .... | 100 4,000,000 10 |Q—J._ (Boston, Of., Sears Bldg. Jan. 198,21, 
Bonds, not mortgage. ....- peeeecansecsasenetsaces c*; .... |"88-’93| 1,000 2,170,000 4 J. & J.) do do | July 1, 191 
Boston Revere Beach & Lynn—Stock........--------- (Pee ge, 100 850,000 |21n 1897 J. & J. Boston. |Jan. 1,’98,1 
New Ist mortgage, $1,000,000, gold......... c*&r| .... | 1897 |1000&c. 561,000 4lgg. J. & J. Boston, State St. Tr. Co.| July 15, 192 
toston Winthrop & eeene tae oe oss] 7 od 1,000 289,000 5 M. & 8. do | Sept. 1, 1906 
Brighton Beac. st mortgage........ c | | 
—— tt meme $1,000,000. .......... ecncecese To | 1896 | 1,000 500,000 5 M. & 8S. Mar.,’96,pd. Mar. 24,96) Sept. 1, 1927 
Income certincvates .......-. pos. . eoetenpaacdeas ---- | 1895 | 1,000 500,000 5 g. M. & N. In default. May 1, 1946 
Brooklyn Elevated—See STREET RAILWAY SUPPLE! MENT. | ees 394,500 6 re Ree ere Sept. 1, 1935 
Brooklyn & Rockaway Beach.—1st M.,$350,000,g.c*| 31g | 1891 | ...... 338,000 6 g. |M. & N. Brooklyn, N. Y. | May 1, 1931 
Buffalo Oreek—1st mortgage....-..---.--- cccccccce r 6 \1882 | 1,000 250, 6 \J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
Divipenps—Cash dividends at the rate of 8 per cent yearly have been Year Ending June 30. 1897. 1896. 1395. 
paid for many years. Stock dividend, 10 p. c. in 1883 and 34 p. c. in 1886. |e epeneee kskehnemseerentnes 98 Ly $0 ng a 97 ie ae 
assenger department......... ,534,2 099,275 - J 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was Freight department ST ce > 9'975.436 10,343,123 8/274'862 
in V. 65, p. 275. Mails, express, ete............. 1,042,973 1,017,695 862,453 
Year ending June 30— 1897. 1896. 1895. 
Gross earnings. ...... ecccccccecs $9,114,625 $9,350,632 $9,130,866 SE rere ee $19,556,687 $20,460,091 $16,892,313 
Net earnings. ...........cccccces $2,456,550 $2,438,767 $2,551,506 | Oper. expenses, excl. taxes.... 13,609,106 14,547,693 11,794,528 
ee Heeo0o | aaog0 «—aa'o0o| Net earnings................ $5,947,581 $5,912,398 $5,097,785 
Dividends (8 per cent)...-...... 2,000,000 2,000,000 2,000,000 | Net, includ. other income $6,638,983 $6,597,361 $5,705,539 
—_ —— —_ — eee se 1,104,726 ‘1,096,396 1,105,690 
Balance, surplus...........---- - $40,570 $22,787 $20,356 —— pcase 3 Son’ san oe Pan a ore 
. -Vv 92 _. ee s sf . 
—(V. 63, p. 227, 308, 837; V. 64, p. 286, 951; V. 65, p. 193, 275, 923.) Dividends 1,234002 1,234.6 02 1,233,997 
Boston & Lowell RB,.—RoAapD—Owns Boston to Lowell, 27 miles | Sinking fund.................... 68,6 72,633 72,749 
branches—Salem and Lowell, 17 miies; Lowell and Lawrence, 12 miles; = aie 
others, 32 miles; Middlesex Central, 11 miles; leases—Manchester & | Balance, surplus............ ies $35,294 $71,466 2,285 


Keene RR., 29 miles (owned jointly with Concord & Mon. RR.); Central 
Massachusetts, 104 miles; nnecticut & Passumpsic, 147 miles; total 
leased, 280 miles; total owned and leased, 369 miles. 

LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
cent per annum on stock till and including January, 1897, dividend, 
and 8 per cent thereafter; dividends July, 1897, being 4 p. c. 

STOCK AND BoNDs.—Stock authorized, $6,529,400. The debentures 
were described on pa e@ 2, SUPPLEMENT of April, 1895. In March, 
1896, $200,000 of additional stock was authorized for real estate pur- 
chases and to take up a note for $100,000. The 20-year currency 43 
of 1896 for $750,000 were issued July 1, 1896, to retire like amount 
of 6s due on that date; in Oct., 1897, $200,000 4 per cent 20-year bonds 
to refund $200,000 Lowell & Lawrence 6s due Oct. 1, 1897. Stock- 
holders have authorized the issue of $226,900 4s Oct. 1, 1898, to retire 


-(V. 64, p. 329, 951; V. 65, p. 325, 565, 923.) 

Soston Revere Beach & Lynn BRR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
sompany’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. The mortgage of 1897 is 
for $1,000,000 (trustee, State St. Trust Co., Boston); $289.000 reserved 
for Boston W. & 8. 5s; balanceunissued is forimprovements. (V. 65, p. 
68.) Dividends: 1888 to 1891 inclusive, 7 p. c. per ann.; in "92, 59; in 
93,5 p.c.; in’94, 44g p.c.; in ’95, 4 p. o.; in ’96, 3 p. ¢.; in 1897, 2 p. c.; 
in 1898, Jan., 1 p. c. 

DIVIDENDS. 2 1888-91. ’92. ’93. ‘94. °'95. ’96. ’97. ’98. 

Per cent. § 7yearly. S5le 5 4h 4 3 2 Jan.1% 

EARNINGS.—Year ends June 30. Report for 1896-7 in V. 65, p. 568. 


the Salem & Lowell 6s then due—(V. 64, p. 41; V. 66, p. SO.) eet, $701.53 950.20 , Int wines a prey ne 
Boston & Maine RR.—Roap—The system with its many branch 96-97....... $264,530 30,692 54,9 25, 2 

om 5 1895-93....... 273,569 84,995 54,536 34,000 def 3,541 

lines covers the territory from Boston, Mass., to Portland, Maine, 1894-95... 280,324 100.794 36.372 34. 10/422 


Springfield, Mass., Sherbrooke, Can., etc., and all important places in 
New Hampshire, and includes: 


Lines owned. Miles. 

Boston,Mass.,'oPortland,Me. 116 

Boston to N. H. State Line... 41 

Conway Junc., Me., to North 

Conway, N. H.. 
Sundry branche 
Lines leased. 
State Line to Portland. ...... 67 

Lines to Sherbrooke (P. Q.), | 
703 


Miles. 
Branches leased......... ecccs “OFO 
Trackage rights ..... . .. 
Total operated July 1,’9 
73 SPONDS TAGE... .cccvsccnsescecs 310 


Controls Me. Cent. (which see) .822 
Portland & Rochester.... ... 55 
St.Johnsbury & Lake Champ.1 
York Harbor & Beach . 















= 


Rochester, White River, 

Northampton, Groveton, | Vermont Val. of 1871.. 

Ms itinswnthend savbidinns Sullivan County.............. 

The leased lines include: Concord & Montreal, leased June 29, 1895, 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H. 
Worcester Nashua & Rochester, Connecticut River, ete.—for terms of 
leases see each company. 

ORGANIZATION, Etc. -In 1890 a consolidation was made with the 
Eastern Railroad of Massachusetts and the Portsmouth Great Falls & 
Oonway, on terms in V. 50, p. 589. July 29, 1895, the Concord & 
Montreal was leased for 91 vears. See V. 61, p. 513. From Jan. 1, 
1893, the Connecticut River Road was leased for 99 years. V. 56, p. 245. 

An agreement with N. Y. N. H. & H. regarding division of territory 
was made in ’93. (V. 56, p. 464.) 

Stock.—Common stock authorized, $18,754,200; preferred stock 

3,149,800; outstanding in June, 1897, as in table above. In 1891-92 

4,592,200 stock was issued to stockholders at par. (V. 52, p. 
164, 349.) Of common stock $945,200 held by mortgage trustees of 
Eastern RR. and $376,200 by B. & M. June 30, 1897, drew no dividends, 

DiviDENDS.—On preferred, in full to date. 
On common, § ’8 38 '89 %'90 ’'9) °'92 '93 ‘’94toJan,’98. 
gince’85.P.C.. 2 10 9 9 9% 9 8 s 6 yearly. 

Bonpbs.—As to debentures see SUPPLEMENT of April, 1895. 


In November, 1894, the floating debt had all been paid off. B. & M, 
guarantees $1,328,000 tirat 58 of St. Jonnsbury & Lake Champlain. 
Also interest on $113,500 Portland & Rochester and $274,000 Man- 
ehester & Lawrence 4 p. c. bonds. Jointly with Maine Central guar- 
autees $300,000 Portland Union Ry. Station bonds, 

GENERAL FINANCES.—The lease of the Con. & Mon. in June, 1895, frees 
the company from all rail competition in its special territory. In Deo., 
1895, the Central Massachusetts issued $100,000 of its new 58 to Bos- 
ton & Maine for claims to April 1, 1895, and in Juve, 1897, the Con, & 
Mon. issued $650,000 debenture 48 to B. & M. for advances. (V. 61, p. 
1063; V. 65, p. 26.) 

ANNUAL ReEPORT.—Annual meeting 1 Wednesday in October. 
Annual report 1896-97 in V. 65, p. 565, showed results as follows, the 
Operating expenses in 1896-97 including $609,287, in 1895-96 $1,060,- 
683, and $895,147 in 1894-95, spent for permanent improvements. 

The earnings of the Concord Montreal are included in 1896 but 
my not included for 1894 or 1895. The C. & M. had gross earniugs of 
$2,477,199 for the fiscal year ending June 30, 1895 











—(V. 63, p. 716, 837, 879, 967; V. 64, p. 1000; V. 65, p. 68, 568.) 

Brattleboro & Whitehall BR.—Road from Brattleboro to 
South Londonderry, Vt., 36 miles. Leased from 1830 to New London 
Northern for 99 years at an anuual minimum rental of $9,600; oper- 
ated since 1883 by Central Vermont. New London Northern owns all 
the bonds. Capital stock is $200,000. 

Brooklyn & Brighton Beach RB.—Owns dou :‘je-track road 
from atlantic Ave. corner Franklin Ave., Brooklyn, to + ighton Seach, 
L. 1., 749 miles. In July, 1897, traius belouging to this. comp sy were 
discontinued, the Kings County Elevated trains only being run over 


the roat. Reorganization after foreclosure i. October, 1837. Eleva- 
ted extension on Franklin Ave. was ieused to the Kings County Eleva- 
ted in February, 1896. Through tra'ns are run from Fulton Ferry to 


Brighton Beach. V. 63, p 754. Sto cK.—Common, $500,000; pre- 
ferred., $500,000. Stock assessed 34g pv. ¢. in 1893. 

Bonpbs, Etc —On July 1, (896, loans and bills payable were $19,976. 
Profit and loss deticiency June 30, 1896, $364,528. March, 18 
= were paid at Central Trust Co., N. Y., Maroh 24, 1896. Sept., 
1896, coupons not paid. 

The consol. 2d mortsage was made May 1, 1896, to Brooklyn Trust 
Co., trustee. Lucome bonds dated sept. 1, 1895, were issued in settle- 
ment of current indebtedness to that date. 

RECEIVERSHIP.— Receivers, appointed Jan., 1898, Geo. W. Palmer 
and E. L. Langford. Foreclosure proceedings were instituted on Jan 
5, 1898, by Central Trust Co, trustee of first mortgage. V. 66, p. 80, 

First Mo-tgage Committee.—George S. Edgell, 192 Broadway, N. Y.; 
J.K.O Sherwood and Fred [ngraham.—V. 66, p. 132. 

EARNINGS.— Year ending June 30, 1896, gross, $67,604; net, $8,596; 
charges, $48,205; bal. deticit, $39,609; terminal property (charge), 
$9,787; total deficit for year, $49,396. In 1894-95 gross, $99,300; net, 
$32,080. Total ¢eticit July 1, 1896, $364,527. President, E. L. Lang- 
ford (elected Sept., 1896).-—(V. 63, p. 268, 559, 754. 1009; V. 66, p. 80, 
133, 183.) 

Brooklyn & Rockaway Beach RR.—Owns road East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 39 “les (of 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Rails 50-56 unds 
steel. STOCK is $150,000; par, $50. DIvVIDENDs.—ln 1890 and 1891, 
each 5 per cent; 1892, 6 per cent; 1893, 10 per cent; in 1894, () per 
cent. In year ending June 30, 1897, gross, $15,682; def. under oper- 
ating, $6,393; other income, $6,626; interest and taxes, $25,293; bal. 
detivit for year, $28,060, In 1895-6, gross, $42,407; net, $2,574; other 
income, $5,643; charges, $24,272; bal., deficit, $16,055. 

Buffalo Bradford & Pittsburg BRHK.—Owns from Carrollton, 
N. Y., to Gilesville, Pa., 26 miles. The Erie RR. holds for its new 
mortgage all the $580,000 boads due Jan. 1, 1896, and $2,189,900 of 
the capital stook of $2,286,400; par $100. (V. 62, p. 39.) 

Bu@alo Creek BRR.—Owns 6 miles of terminal road in Buffalo, 
N. Y. In January, 1890, leased for terw of charter less one day, to the 
Lehigh Valley aud the Erle RR., which .ogether own entire capital 
stock of $250,000. Dividends in year 1895-96, 7 p. o. 








INVESTORS’ 





SUPPLEMENT. fe, bxve 








—$—$$——. 

















WATER a ae 
E Kendal! 
Harrisburg , oN — sia Albion 
“VY L oR 
ntford PUNK \ v8 | iS F — Middleport 
vA 4 St. Catharines SUS 7 Lockport 
< Cifton\i 


4 
“ *% 1a </ 
ane CEN 


" WS 
dD | = \4 
— 





somerset 

















Caledonia, 
/ = 
Hagersvilie L wor Cc 













tj 
4 















| 
4h id oe ¢ 
<> CSL. IC K 


ONGha utaug a 
WS SE /sacamanc AS.4 B.1c 
. \ 


iad) 


Stanley 
| 





Be: c é 
owes Chece)s 
Bek s 


4 1h» 
ee Freedom | 
farmers V/ 


ACHIAS 






slenwood 
..Concord 












| 
| 
























evereux z\. Bel 
B| [ & WASHFORD /|* 
Angelica 


>| eM Eliicottyitie 


A 
é 
2 
awGt. Valley Cen. \F 


Belvidere “ 


aN ship e 
: \ 4A Andover 
o 


Ue” Wellsville 







LACK 


| a \Gc:: uck 


Red Hoi rrolita’ 


. 








ef JaincMown 
- 

















= = Clarion Jc 


q 
\ 








- 
7. ey 
Bank Jey 
Kitt 
e see) 3) J 
Butier, Hee, 
| \4 N 


*& 
2 


Freeport 


*] 








alchauce 
© 
bwilufieid 


aS ae 


De 





Le ranberry 


> Foxburgh 


sea an i) eter ’ 


7 Janction 


> 

g 

- 
4 
4 
E 
a 


reeusburg 


ffm BUFFALO, ROCHESTER 


Uniontown \. ¢ 
SY, 










Larabee Mills ¢ 
* 
c. \ Port Allegheny 
The Bmet! — 





inzua Viaduct 
AMT.J ETT 





oe 





























© Clermont Bipssburg 
fy Freeman | Antrim 
Shippe 
Py Rasselas 2 Costello z Hoytville 
Tionesta A Clarion Je. > ™ Robinson Loyd 
“ OHNSONGBURG =mporium | 
Marionvilie /* histietoy ; 
“ y = y/ Wisc ee aD Y Slate Run 
RID z 4 | 
Py y Daguscahonda e 2 > 
«fh ape { North Point - Trout Run d 
DM Eimgrt Driftw «€ hs. 
®€tc opr fet ville VAL. ae Willian, 
Q ” TRe 4 Spo 
~ Coa, "£ u;,, BF OCKWA The ea 
Clarion by, Hern, SEM EGEBEECH YREE JC. Y ZF” | 
Bu, Okey ig FPR Grovesyinmit Farrands V o— —— | 
ty == as Eagleton, Lf Jersey Shore 
| blige May Ts . 3 S CREEK ‘a oparthaus,, Mill Hall 3 
Parker (eu, ae - Gas . = 18 dM” “oo yo. ECock Haven | 
“ny, Bg a eR CLEARFIELD J Beech Cr, | 
wee titanoF yar os : * , | 
J  SADRiANS PSIG RUN Ss Perse 
 puNXSUTAWNE mtietic. c Ca ett | 
COAL MIME Boe el Curwepstille Milesburg | 
wa = ees Gassam,/ © ~ Belsena Bellefonte a 
=r Horsiiog ~~ g a 
Oa ETF ledotne \ Spring Ms. pent 
— ic, Scott 7 
N 4 L Kamsey A ] 
rvopa Gap 
Mitchell’ 
ai , Tyrone, Milroy 9 ° 


’. > . 
ae % * 


Petersburg 1 ewistowny 








a 
Altoona Mifflin® 
Huntington a illers T. 
fa 
¢ 
Biaireville v . Mines 2 Gloomfield 
Roaring Pprs. Mt Upton 


-Tauger \ Ore Hi 


MAP OF THE 





























a 



















PITTSBURG R’Y 





Bridgeport 


ee = 


“" Myersdalc 
{ 
Be Reape” g 
oe ee 


i Cumbertend 











iasetars Sai, 












A 
2 
ee 
is 
ie 
iad 


Ro Barty 








Bee ROMO 1 


ee 







Jancary, 1898,} 








RAILROAD STOCKS AND BONDS. 19 





ee 








—_—_— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





_ RAILROADS. _ 
n of column heading, &c., see notes) of of 


TS 


For explanation first page of tables. 


| Miles | Date Size, or | | 
a | 
| Road. Bonds) Value. Outstanding) ent. 


Bonds—Prinei 
pal,When Due, 
Last 
Dividend. 


_ INTEREST OR DIVIDENDS. _ 
Rate Per! When When Pygette, and by 
Payable fhom., 


Amount 


























Buffalo Creek—( Conel’d)—Con. M $1,000,000 «. o* 6 | 1891 | $1,000 | $238,000 5g. \J. & J.N.Y., Farmers’ L. &Tr. Jan. 1, 1941 
‘ou alo N. ¥. @ Erie—SEE ERIE RAILROAD. | 
Buffalo Rochester & Pittsb«rg—Common stock...... soos | cooe |) |=6100} @600888) ...... | seers | seceeeeree | asen sce 
eet stock, non-cum.; com. 6%; then prorata...| ....| .... | 100) 6,000,000} ...... | ....- N. Y., 36 Wall Street. Aug.16,’97,1% 
R. & P. 1st M , gold, Rochester to Salamanca....c*| 108 | 1881 | 1,000 1,300,000 6g. |F. & A. N. Y., Union Trust Co. Feb. 1, 1921 
R. & P. consol. mort. wort 4 mile, gold, g.c*| 276 | 1882) 1,000| 3,920,000 6g. \J. & D. do do Dec. 1, 1922 
B.R. & P. 1st general M. ($10, ,000) ot c*| 276 | 1887 | 1,000 4,407,000 5 g. |M. & 8. do do Sept. 1, 1937 
‘Debentures, $3,000,000, currency,call at 105.c"| .... | 1897 | 1,000 ¥ ,000 6 J. & J. New York. Jan. 1, 194 
Lincoln Park & Charlotte 1st mort.,gold,guar.c* 10 | 1889 1,000 350,000 5g. J. & J. do do Jan., 1939 
Perry Railroad 1st mortgage, guaranteed.....| 1 | 1882) 1,000 | 20,000 7 \J. & D. do do June, 1902 
Real estate Mortgage.....----+--+----2e0-200-20- es  .. a 301,500! 5&6 |Various Rochester, N. Y. arious. 
B. R. & P. car trusts, gold, Dec., 1897..-.... I PS ie 606 5 J. & D. do do 1898-1907 
Buffalo é& Susquehanna—Stock, $2,000,000........ cose | oses 50 1,518,000 |51n 1897; Jam. |  _... 20 0eee Feb. 1, 98, 5% 
1st m.,$2,000,000 g., 8. f.,subj. to call at par.c*&r| 112 | 1893 | 500 &e.| 1,211,500) 5 ig A. & O. N.Y., H. Fisk & Sons. | Oct., 191 
Burlingion Cedar Rapids @ Northern—Stock....Whe; .... | .... | 100| 5,500,000 |4in 1897/F. & A. N. Y., Corn Exch. Bank. Feb. 1,’98, 2% 
1st MOTtGAge.....-----------r-e eee - eee eee ne ee c*&r| 369 | 1876 | 100&c.; 6,500,000 5 J. & D.N. Y., Central Trust Co. June 1, 1 
Ced. Rap. [. F. &N. W., lst M. g., guar., red. at 105 55 | 1880! 1,000 | 825,000 6g. A. & O./ do do Oct. 1, 1920 
i onsed Lat M., gold, guar, (Sec text) $4,000,000.¢ .... | 1881 | 1,000} 1,905,000 5g. A. & O.) do do Oct. 1, 1921 
B.C.R.4&N. con. 1st M. &col. trust, gold. ...... c*&r| All | 1884 |1,000&c| 6,425,000 5g. A. & O.) 0 do Apr. 1, 1934 
Minneapolis & St.Louis,1st mort.,gold (assumed)| 12 | 1877 500 50,000 72. \J. & D.\N.Y. Continental N. Bk. June 1, 1927 
Busk Tunnel Ry.—1st mort., gold, red. at 105....c*, .... | 1890 | 1,000 1,250,000 7g. J. & J.| July, 1896, not paid. July 1, 1935 
Bulle Anaconda & Pacifie—Stock $1,000,000. ...... b csas | bees | 2O0)) CROOMEEEET 3.05 ge Pr 7 aaa eee See text. 
ist mortgage, $3,000,000 ........--. -------.--+-- aeee 1 SO? Schaie See text. | 5 mt 2h Se 
Calgary & Edmonton—1st mort. 6s, red. at 110....| 295 | 1890 | 2100) 21,121,700 |See text.|J. & J.|\Lon.,Morton,Rose&Co. July 1, 1910 
California Pacific—Stock....~~---++++---00+eeeeeeee- | sose | coon | QUOD GRR OOOO) = ccs | cocce | eewneeeses | | a cduies 
1st mort., gold (ext’d in 1887)..........-.-.----.-- | 114 | 1867) 1,000 2,232,000 | 41og..J. & J.N.Y.,8.Pac.Co.,23 Br’d. Jan. 1, 1912 
2d M., gold, gu.p.&i., end. by Cen. Pac.,ext.in’91) 114 | 1871 | 1,000 1,595,000 4log.| J. & J do do Jan. 1, 191 
3d M.. gold, guar.by Cent. Pac. ($1,000,000 are3s)} 114 | 1875 | 500) 2,998,500 |3g.&6¢.\J. & J do do July 1, 1 
Cambria ¢ Clear field—Stock, $2,150,000 auth..... So BBY bses: fi 50); 1,300,550 i. Pe Se eee, eee 
ist M. ($2,000,000) gold.........------.---+--+-- c* 80 | 1891 | "1,000 1,279, 5 g. |J. & J.|Phila., Broad St. Stat’n. Jan. 1, 1941 
Camden & Atlantic—SEE WEST JERSEY & SEA SHORE. | | 
Gamden & Burlington County—Stock, 6 p. ct. guar, 30 wees | 25 381,925 6 |J. & J.'Phila., Broad St.Stat’n. Jan. ’98, 3% 
1st mortgage, $350,000, gold, gu.p.&i.by P.RR.c*) 30 | 1897! 1,000 | 350,000 4g. iF. & A. do do Feb. 1, 1927 


Buffalo Rochester & Pittsburg Railway.—/(See Map.)—Oper. 
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions. 

Lines owned in fee— Miles. Leased--Entire s€ k own'’d— Miles. 
Buffalo Creek, N. Y., to Howard = Johnsonburg & Bradford RR.-- 





PUB g PB. . coccsctnccesce senses Howard June. to Mt. Jewett. 20 
Clarion Junc., to Walston, Pa. 66 | Lincoln Park & Charlotte 10 
Rochester to Ashford, N. Y.... 94| Perry RR................... si 1 
Four branches to mines........ 13 Leased—Stock not owned. 


Trackage— Cleartield & Mahoning—{] 
Erie-—-Mt. Jewett to Clarion J.. 21 Clearfield to Beech Creek RR. 26 
Buffalo Creek RR. into Buffalo. 5 | Mahoning Valley RR..... haat 2 


Total ({See separate statement for this company)................ 339 


ORGANIZATION, Etc.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza- 
in V. 41. p. 516. The entire capital stock of the Rochester & Pittsburg 
Coal & Iron Co. is owned, and through that company in May, 1896, con- 
trol was acquired of the Bell, Lewis & Yates properties, incorporated 
as the Clearfield & Jefferson Coal Co. (see Miscellaneous Cos.) with 
$3,000,000 stock and $3,000,000 bonds. The B. R. P. Ry. controls 
the coal output from over 30,000 acres of bituminous coal lands in 
Jefferson and Clearfield counties, Pa. V. 62, p. 908; V. 63, p. 115. 

The Cleartield & Mahoning securities are guaranteed. A line to Pitts- 
— been surveyed, but construction awaits bettertimes. V. 63, 
p. 29. 





DIvIDENDs.—On pref., in 1892, 5; in 1893, Feb., 1% p.c.; in 1897, 
Aug.,lp.c. V. 65, p. 234. 

Bonps.—General 5s for $5,593,000 are reserved for prior bonds, etc. 

The $3,000,000 debentures of 1897 are to be secured by any subse- 
quent mortgage made a if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105 
any January or July. See V. 64, p. 706. R. & P. income 6s due Feb. 
1, 1921, for $5,000 are outstanding. 

GENERAL FINANCES.—In June $1,000,000 debentures were sold and 
floating debt of $900,000 paid off. 

EARNINGS.—5 months, : -1897....gross, $1,613,043; net, $596,139 

July 1 to Nov. 30. 1896.....gross, 1,539,649; net, 526,921 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1896-97 was given at length in V. 65, p. 616, 631. In 1896-97 carried 

















2,949,582 tons of bituminous coal (out of 4,373,188 total tons of freight 
moved), against 2,433,165 in 1895-96. 

Yearend. June30— 1897. 1896. 1895. 1894. 
Gross earnings........ $3,311,766 $3,141,888 $3,028,216 $2,780,237 
Net earnings.......... $961,524 $856,976 $756,927 $629,811 
Other income.......... 35,510 37,889 38,225 39,588 
“i Total receipts..... $997,034 $894,865 $795,152 $669,399 

terest on bonds.... $598,777 $603,901 $596,271 $594,368 
Int. on floating debt.. 46,705 45,860 31,252 30,126 
SE ibicvacéssseoes 120,665 127,460 124,960 123,932 
EEE: sur.$230,887 sr.$117,644 sr.$42,669 def.$79,027 


—(V. 64, p. 233, 329, 706, 842; V. 65, p. 232, 616, 631, 869.) 


Buffalo & Susquehanna RR.—Owns from Keating Summit, 
on the Western ew York & Pennsylvania RR., to Ansonia, 
Pa.,on the Fall Brook RR., 62 miles; Galeton to Welisville, on Erie 
RR., 37 miles, with branches 13 miles; total, 112 miles; trackage on 
Fall Brook Ry. (Ansonia, Pa., to Corning, N. Y.) 43 miles ; total oper- 
ated, 155 miles. The road atfords outlet for an extensive timber sec- 
" (upwards of 200,000 acres), to Buffalo, New York and Philadelphia, 

IVIDENDS— 1895. 1896, 1897. 898. 
paid in Jan., % ; 4 5 5 Fon 5% 


CAPITAL STOCK is $2,000,000. January, 1895, paid divi 1 
$2, Y i, , 1895, dend of 4 p.c., 
= in January, 1896, paid 5 p. ¢.; Jan. 1897, nD. 0. . 
ONDS.—Mortgage, V. 57, p. 639, and application to N. Y. Stock 
Exchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
mag mile of road completed and qauipped. The mortgage is also a lien 
ones 89,394 acres of timber lands, estimated as worth $1,700,000, 
dina i nking fund retires each year as many bonds as indicated by 
to os bg total outstanding by the number of years the bonds have yet 
p+ a n, purchasable in the open market, or subject to call at par in 
1897, of numbers, beginning with the highest. V.65,p. 234. To Oct., 
> » $258,500 firsts had been retired by sinking tame 
ARNINGS,— 


Gross, Net. Charges. Bal.,sur. 

5 mos. July) 1897..... $301,707 14 £63, ; 
ry ou DT ences 147,780 $63,540 $84,440 
1 to Noy. 30. 1896... 2627553 146,579 64,036 81,643 


Rerort.—Report for 1896-7 in V. 6 7 79,7 
bp mete rt fe ~ . 66, p. 79, showed groas, $579,798; 
489 ger tezes), $293,175; interest, #01984: sinking fund, Ap 887, 
anene seer, $75,900; bal.. surp., for year, $64,803, In 1805-6, 
me » $487,844; net, $217,746. - (V. 65, p. 234; V. 66, p. 79.) 
miles mc annel Ry.—Owns road from Busk to Ivanhoe, Col,, 2°9 
been ‘im det ng 1°78 miles of tunnel, opened Dec., 1803. intorest has 
adeby of po t since July, 1896, and to Oct., 1807, the terma offered 
olorado Midland reorganization "lan (V 64, p, 1224,) had not 


been accepted. Busk Tunnel Committee: A. E. Hambro, J. A. Bryce, 

and Messrs. Lacklan, Young and Rowe. V. 65, p. 327, 367. 
Burlington Cedar Kapids & Northern By.—Operates: 
Leased—All stock owned— 

Iowa City & Western RBR., 


Iowa City toWhat Cheer,&c. 75 
Cedar Rapids, I. F. & N. W., 


Lines owned in fee— 
Burlington, [a., to State Line, 
Minn. (less 11 miles leased)..230 
Branches owned to Postville, 








Riverside, Holland, ete. .... --204 Holland, [a.,to Watertown, 
Lease 3) | eae 4 
Manly Je. to Norwood......... 11 | Ced. Rap. & Clinton RR., ae. 111 

State Line.to Albert Lea, Minn. 12 | 
Total operated Jan. 1, 1897.1,136 


HIsTory.—Successor to the Burlington Cedar Rapids & Minnesota 
RR. Co., foreclosed June 22, 1876. Leases in perpetuity the Iowa City 
& Western and Cedar Rapids Iowa Falls & Northwestern, Cedar Rapids 
& Clinton and Chicago Decorah & Minnesota railways. 

STOCK.—Authorized. $30,000,000; outstanding, $5,500,000; par, 8100 
The Rock Island Co. is understood to be a large stockholder. 


DIVIDENDS— § 1893. 1894. 1895. 1896. 1897. 13898. 
Per cent. 3. 3. 3 + es Feb., 2 
Bonps.— Cedar Rapids I. F.@ N. W. bonds are re (p. & i.), 
and so endorsed; the 6s are subject to call at 105; of the 5 per 
cents of 1881 $825,000 are reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. & N. consol. mort. There 
are also 5 per cents issued under a $10,000,000 a of 1384, 
which are all deposited under B. C. R. & N. mortgage of 1934. 

Of the B. OC. R. é N. 5s of 1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, if deemed best, all prior and divisional bends. For 
extensions bonds may be issued at $15,000 per mile for single and $7,-. 
500 per mile for second track, the total author.issue not being limited 

Minneapolis ¢ St, Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 

EARNINGS.—11 = 1897....Gross, $3,920,783; net, $1,137,626 

Jan. 1 to Nov. 30. 1896. :.Gross, 4,067,598; net, 1,019,173 

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 








is held last on Tuesday in May. Report for 1896 was in V. 64, p. 948. 
Year ending Dec.31— 1896. 1895. 1894. 1893. 
Miles operated...... 1,136 1,136 1,134 1,134 
Gross earnings...... $4,450,035 $4,504,332 $3,743,829 $4,224,754 
Net earnings...... $1,083,303 $1,454,372 $1,026,612 $1,146,319 
Other receipts...... 28,205 49,480 37,197 36,949 
Total net income. .$1,111,508 $1,503,852 $1,063,809 $1,183,268 
{nterestondebt..... 807,673 211,080 $11,280 810,680 
Dividends..... «s----(4)220,000 (3) 165,000 (3) 165,000 (3) 165,000 
Miscellaneous ...... 1,642 Peer 1,103 11,325 
Surplus........... - $82,193 $527,772 $86,426 $196,263 
Cash assets prev.yr. 754,812 335,374 33,6 323, 281k 
Improvements, ete. 146,677 133,24 5,895 102,872 
Tot. sur. Jan. 1,'97. $690,328 $729,906 $414,132 $416,672 


—(V. 62, p. 39,501, 866; .64, p. 948.) 


Butte Anaconda & Pacific By.—Operated in May, 1397, Butte 
to Anaconda, 26 miles; branch. Rooker to Butte Hill, about 9 miles. 
Bonds authorized at $40,000 per mile. Capital stock, $1,000,900 (par 
$100). On June 30, 1895, the Great Northern owned $490,000 stock 
and $1,000,000 bonds, and June 30, 1897, $T00,000 bonds additional 
were outstanding as collateral for $627,620 loans and Dills payable; 
the Anaconda Copper Mining Co, owned $510,000 stock, 

Vor year ending June 30, 1897, gross, $991,958; net, $587,006; taxes, 
$3,021; interest on bonds and loans, $83.327; balance. surplus, for 
year, $498,658. Dividends at 6 per cent per annum ia LS96-97. 


Calgary & Kdmouteon Ry.—Owns from Calgary, Canada, to 
Edmonton, Can., 191 miles, and to Fort MeLeod, Can., L04 miles. 
Leased at cost of operating July 1, 1896, for 5 years to Can. Paciiic, V. 
62, p. 1086, The Government subsidy (of £16,000 per annum for 20 
years) and total net earnings will be applicable pad a» of im 
erest, the balance of any couper to receive scrip—redeemabile out of 
surplus earnings, On Jan,, ISY7, coupor | p. ¢. Was paid; om July, 
"97, coupon, LY p. o& Jan. 1895, () PG. Was ae The land grant was 
1,888,448 acres, of which 407,402 acres unseld was held (Och, L396,) 
by Government against subsidy, Stoek $1,000,000, par $100. Fiscal 
yoar enda June 30, Report for 1896-7 was ia V. 6d, p. L170, showiug 
gross (after deducting earnings from Government service), BLSL,630 ; 
not, PO7,315, La 1895-6, grossa, $88,820; wes, $3L, 26a. —V. 6d, p. LL7O 


Callfornla & Nevada BH.—See V. 63, p. 29. 


California Pacifie By,—Owns from Vallejo, Cal, to Sacramento, 
Cal, 60 miles; branches to Calistoga, &o.. 54 miles: total, [14 miles. in 
November, 1886, leased for 50 years to Southern Pacitio Com . 
In 1896 lessee paid rental of $512,969. Im 1395, gross, $1,070,339, 
net, $436,467; taxes, $33,635; rentals ete., $17,640; Tental, $600,000; 








loas to leasee, BL19.S58 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








INTEREST OR DIVIDENDS. __ |Bonds—Prinei-. 





























RAILROADS. | 
—- - Miles | Date | - or C1- 
oP Amount pal, When Due, 
Gevenginnaticn of column headings, &eo., see e notes of of ‘Rate per| When |Where Pa —y and b a 
n first page of tables. Road. [Bomde| Value. Outstanding) "Cent. Payable] Whom y| ey 
| } 
eee saree qed wee V8 aT is | 188 F565 #3.000 00 | “Bg. 5 HSIN. BE Monts & Mont.) Jai"5"% 
st mortgase, gold (see 2, p. 277)......---- * } 1, 3,450, =\N. ont., ont. | 
Canada Mich. ¢ Chic.—1st mort. See V. oe peg pee BO ae ee eee sai." 19098 
Sout) tOCK......----------------++---- 459 | 100 | 15,000,000 \2 in 1897)¥. & A.|N. Y., Gr. Cent. Station.| Feb. 1 98,1 
ist M. $14,000,000 (Can. money). SeeV.63.p.188.| 404 | 1878 1,000 | 13,925,000 | 5 J. & J. hy a Union Trust Co. | Jan. 1 190 
2d M. for $6,000,000. Canad n money. Do.do.car| 404 | 1883 |1,000&e »650,000 | 5 M. & 8.'N. Y., Union Trust Co. Mch. 1, 1913 
Leam. & St. Clairlst M., gold, gu., p.&i. (end)....c*)} 16 | 1808 | a 130,000 | 4g.jA.& O.|Montreal, Bk. of Mont.) Oct. 1’ 1945 
Pacifice—Stock (See text) ........-.----- :| tee airs 100 | 65,000,000 |212 in’97/A. & O.|N. Y.,59 Wall 8t. & Lon. Oct. 1, *97, lly 
Pref. stock limited to 4 p. c., non-cumulative.... ane 1 een. weendd 13,237,333 | 4 |A. & O.| London, Co.’s Office. | Oct. 1, "97,2 
Can.Cent. RR. 1st and 2d morts.,1stM.s.f.,dr.at 165) 269 79: *80| 2£100&c| 1,823,333; 5&6 | Variou Mo . 1899 & 97, 2% 
Prov. due on Q. M. 0. & O. and N.8. RR.| 370 | '$2-"83| ...... 7,000 See text.|A. & O. Mar.1, 1904-06 
Pacific, land mort, gold (redeem at 110)....| .... | 1881 |500 &ec. 423, 5 g. |A. & O.|/Montreal,N aes Oct. 1, tose 
1st mortgage debenture sterling................ |3,221 | 1885 |2100 &c| 34,998,633 | 5 g. J. & J. Pescics .| July 1, 1915 
1st mort. on ma Branch, gold.......... c*ar) 183 | 1888 |2100&c| 3,650, 5g. J. & J. July 1; 1937 
Land t bonds, int. gu. by Can. Gov’t...c*ar|) .... 1888 |2100 &c J y | Sigg. J. & J. a° July 1, 1938 
Consolidated perpetual debenture stock. ....... | seo | 1889] ...... 46,055,870 4 (J. & J. London, Comp’ys office. Irredeemable, 
Lh ay gt SECURITIES OF LEASED LINES. | } | 
ba 8. W. Col. R’y $12,000 p. m., int. guar. g| 218 | 1884 1,000 2,544,000 | 5 g. |J. & D.'N. Y.,59 Wall & London} June 1, 1934 
Atlantic & Northwest—1st mort. gold, guar. 0" ar 350 | 1887 |2100 &c} 21,330,000 | 5 g. J. & J.|London, Baring B. & Co.) Jan. 1: 1937 
North Shore Ry.—lst M. C. P. owns $610,767...| 205 | 1883 | £100 16,120 | 5 \A. & O.) do do Apr. 20, 1904 
8t. Lawrence & Ottawa—lst mort., gold, seetext) 58 | 1876 | £504&c! 2£200,000| (6) 4 (15J.&D.|Can. Pac. office, London. Bee text. 
Ontario & Quebec stock guaranteed n perpetuity | one | coos | $2,000, 6 |\J. & D.| Montreal and London. pee, 97, 3% 
Ont. & Que. deben., interest guar. in perpetuity..; .... | ; sass 24,007,381 5  |J. & D. London, Morton, Rose. | Irredeemable. 
Toronto Grey & Bruce, 1st M., gold, int. as rental.| 191 | 1883 | 2100 £719,000 | 4g. J. & J.| Toronto and London. o— 26, 2882 
New Brunswick Ry. 1st M.,gol ,int.from rental.c*; 174 1884, 2100 £600,000 | 5 g. FF. & A.) London. Aug. 1 , 1934 
Perpetual consol. debent. stock, int. guar....... D gene | stcose £347,872 | 4 J. & J.) do Irredeemable. 
Fear @ Yadkin Val.—1lst M.,series A,gold.c*ar) 150 1886 $1,000 1,500,000 | 6g. J. & D.'Dec.,’93, coup. | ata June 1, 1916 
Ist M., Ser. “B,’ gold (2d on 233 m.)..... .... c* ar 73 | 1886) 1,000 734,000 6¢. J. & D.| do Oo June 1, 1916 
lst series C, Tyty mort. on 225 miles.).c*&r 82 1886 | 1,000 820,000 6g. J. & D. do do June 1, 1916 
Consol. mort., $15 r mile, gold......... e*ar) 329 | 1889 1,000 1,868,700 6g. A. & O. do do Oct. 1, 1919 
8. Car.Pac. (leased) Ist M.State line to Bennettsv.. 1019) 1884 (100 &c. 104,600 | 6 Gs. - wapeccases Oct. ,¢ 1914 
Oerolina Oentral—ist mortgage. gold (see text)..c*| 237 | 1881 | 1,000 000,000 4(6) g. J. & J. Baltimore. See text. | July 1, 1920 
Shelby Division, 1st M. ($250,000) ¢. Mle Ba...c .... | 1894 1,000 | 152,000 4(6) ¢. J. & J. do do } Jan. 1. 1, 1) 1990 





Cambria & Clearfield KR.—In operation from Cresson to Glen 
oer Junction, 48 miles; branches, 49 miles; total, 
miles. Stock—authorized, $2,150,000 (par $50); paid in 
$i, 300,550 all owned by the Pennsylvania RR. Co., which operates 
the ee under an arrangement terminable at option of either 
party. Net earnings are paid as rental. A full abstract of the mortgage 
was in V. 52, p. 976. In year ending Dec. 31, 1896, gross, $326,840; 
net, $104, 812: int. and taxes, $69,161; balance over int. and taxes, 
$35,651. In 1895 gross, $324,960; net, "$112, 074. 


Camden & Atlantic BR.—S£E West JERSEY & SEA SHORE. 


Camden & patentee Goungy BR.,—Owns from Camden, N. 4. 
to Pemberton. N. J.,23 miles; branch, Burlington, N. J., Ty 

? miles; total, 30 ‘miles. Operated by the Pennsylvania 
which creer: 6 es r centon stock. In Feb., 1897, "suthorised $350, 
000 of 4 p. c. gold bonds ry trustee, Girard Life Insurance: 
Annuity & Trust Co., Phila.) ae ace a like amount of 6s which ma~ 
tured Feb. 1, 1897. ‘Lease re tal $44, 415. Stock, $381,925; par $25- 
Dividends in Jan. and sO ‘fe 1896, gross, $242, 504; net, "$21, 500; 
loss to lessee under rental, $22,915. {in 1895 grose, $248,783; net, 
$10,022; loss to lessee, $34,393. (V. 64, p. 373.) 


Canada Atlantic BRy.—Owns Ottawa, Canada, to Lacolle, Quebec, 
138 miles, with bridge over St. Lawrence; trackage to St. Albans, 28 
miles; Lacolle to Alburgh Springs, Vt., 942 miles, completed Dec ember, 
1897. Leases for 99 years the Central Counties Ry., extending from 
Glen Robertson to Hawkesbury, 21 miles, and South Indian to Rock- 
land, 17 miles. The Ottawa Arnprior & Parry Sound Ry., built in the 
interest of this company from Ottawa to Parry Sound, 260 miles, was 
completed in December, 1896, but no bonds are ex Cted to be issued 
thereon before 1899. Trustee of mortgage of 1889 is Farmers’ Loan & 
Trust Company. STOCK, $2,000,000 common and $1,000,000 preferred. 
EARNINGS in Fy ow! ending — 30, 1897, gross, $714,455 ; net, $242,- 
019. In 1895-6, gross, 2,963; net, $187, 459. In 1894-5, gross, 
$583,778; net, $178,104. a 59, p. 696, soos; V. 63, p. 879.) 

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 

Canada Southern By.—( See Map New York Central € Hudson R. 
Railroad.)—Roap—Main line from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches t 
Cou t, Ont., ete., 233 miles; total, 459 es. of which 100 miles are 
now y ‘owned b proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. Double trace 98 miles. 

ORGANIZATION, CONTRACTS, Etc.—The Sue was chartered in 

February 28, 1865, and debt readjusted 1878. In Nov., 1882, 
@ close contract was made with the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
of one-third the joint income over all fixed charges. The contract 
gg for a reapportionment every five years, and in December, 
it was agreed to give the Canada Southern 40 per cent and the 
Mich Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and two-thirds, 
as before. But under the original contract each company is still accorded 
all benetit from the reduction in its fixed charges ; consequently as the 
Michigan Central to Jap. 1, 1898, had reduced its charges about $327,- 
000, that amount is credited to it before the division of earnings is 
Sane V. 64, p. 5 

Divipenps.— 1888 ‘89 °90 "91 '92 93’ '94 '95 °96’'97 ’98 
Since 1887...... 242% 22 Be 22 $3 3B B38 Be 2% 2 Feb.1% 

Bonps.—Luoterest on the lst mortgage is guaranteed by the New York 
Centra] till) 1898 but the princigal is not guaranteed. V. 56, p. 696. 
See V. 63, p. 188, as to currency in which bonds are payable. 

ANNUAL Rerort.—Advanee figures for 1897 in V. 65, p. 1217; 
Canada So. share of earnings, $252,000; other income, $1,600; divi- 
dends, $300,000 ; bal. deficit for year, $16, 400. In 1896 Canada Bo. 
share, $296,474; other income, $1,381 ; dividends, $337,500; balance, 
detic:t for year, #39, 645. Total surplus Jan. 1, 1898, $3, 152.—(V. 64, 
p. 5, 1086, 1209, 1225 ; V. 65, p. 1217.) 

Canadian Pacific By,—Roab—Own a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows: 

Montreal to Vancouver...... 2,905 | Operated acct. of owners.... 776 
Branches and auxiliaries rs 5! Also controlled but op. sep.— 












Leased lines | (Mino. St. P. & Sault Ste. M.1,175 
Used jointly 56 | {Duluth South 8. & Atlantic "584 
112 


\4 {Duluth Superior i) aw 
Total in traffic returns..... 6,476 | ‘See each co’s statement. 

Crow's Nest Puss. Ry.—Subsidy of $11,000 per mile granted by 
Dominion Government to Canadian Pacific Ry. for construction from 
Leithbridge, N. W., to Nelson, B. C., 330 miles.—V. 64, p. 1180. 

ay Fee —Inecor rated Feb. 18, 1381, under charter from Do- 
minion of ving $25, 000,000 in’cash as @ subsidy, also 
00/000. — * of land, all to be fit for settlement. The Ontario 
& Quebec, Montreal to Turonto suneten. 334 miles, was leased in 1883 
for 999 years, and ite steck and bonds guaranteed. In July, 1890, 


leased the New Brunswick By. for 990 years. 


se amen bought of the Dominion Government an annu- 
eg of oD um on the common stock for the ten years 1884- 
1 the ind payment having been made in August, 1893, The issue 
of preferred stock must never exceed one half che common ‘stock. 





DIVIDENDS— )’83. ’84. ’85. ’86-'89. °90-’93. ’94. '95. '96. ’97. 
Common p. ¢.> 249 5 4 Sy’rly i5dy’rly 5 0 2 Below 
Preferred p.c. Issued in 1894. 4 p. ct. yey (2 A. & 0.) 

On common in 1897, April, 1 p. ¢.; Oct., 142 p. c.—see V. 65, p. 277. 

BONDS, DEBENTURE STOCK, GUARANTEED Bonps, Erc.--In May, 
1888, the company relinquished its exclusive = ht to rate in Mant. 
toba lines to the International Bounda , receiving te minion Govy- 
ernment guarantee of interest on $15, ,000 of land bonds These 
bonds are a lien on 15,444,200 acres of land subject al to $3,426,000 
land grant bonds of 1881, which are redeemable at 110 

For list of securities held against consolidated debenture stock Dec. 31, 
1896, see V. 64, p. 521. 

Canada Central 1st M. 5s mature Oct. 1, 1899, ng 000 outstand- 
ing; the 2d mortgage is 6 p. oc. for $973, 333, due Nov, 1 10. 

he Quebec vince 5 per cent loan, maturing in 1902’ and 1904, was 

extended in 1894 at 4139 r cent ee By rate) payable in two equal 
ey oe 1, 190 , and March 1, 1906. . 

n June, oe to guarantee the neipal and inter- 
est of $20, '000, 000 4 pe y_ agreed be issued by the a South Shore 
& Atlantic; also 4 per Foams aw on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. Pe 239; V. 52, p. 608.) Of 
the Dul. 8. 8. & At. consols it owned Jan. 1, 1 96, $14, 976 3,000. 

To the Allantic @ Northwest Railroad, crossing the State of Main 
tne Dominion Government grants a subsidy of $186,000 per year 
1906 and Canadian Pacific guarantess the balance of interest money. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest oa bonds, and the bondholders’ agr t interest 
at 4 per cent (instead of 6 per cent as formerly), Jj. to refrain from 
demanding payment of principal sates continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New Brunswick Railway consolidated debenture stock has 
interest guaranteed by C nterest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 

LaNpDs.—Lands unsold Dec.31, 1896, were 16,195,440 acres of Can- 
adian Pacific grant and 1,224, 842 acres of Manitoba South Western grant 
and 188,112 acres of Columbia and Kootena ay grant. Total sales in 
1896 were 87,878 acres for $308,928; in 1895 were 61,076 acres. 


GENERAL Frinances.—The stockholders at the annual meeting in April, 
1897, authorized expenditure of $2,336,736 during 1897 for bridges, 
ballasting, terminals, equipment, ete. The stockholders also author- 
ized the purchase of the Montreal & Western (70 miles— see V. 64, p 
519) and the building of a line from Lethbridge to Nelson, 325 miles 
this line will give a connection with the Spokane Falls & Northern. 

In Oct.. 1897, $1,000,000 of oe c. preference stock was authorized 
for completion of Crow’s Nest branch and other improvements; to 
January, 1898, only part had been delivered but the total preference 
stock authorized is $13,237,333, as shown in table above. 

EARNINGS.—11 months, i 1897 ..Gross, $21,726,792 ; net, $9,250,321 

Jan. 1 to Nov. 30. 896. ‘Gross, 18 755,726 ; net, 7,183,150 

ANNUAL RePort.—Fiscal year ends Dec. 31. Annual meeting is held 
at Montreal on the first Wednesday in April. The report for 1896 in 
full was in V. 64, p. 512,519. See also editorial p. 494. 





Year ending Dec. 31. 1896. 1895. sees 
Miles operated December 31.. 6,476 6,444 6,344 
Passenger earnings............ $4,820,143 $t.c69- 136 $4,840,412 

i sadeghetadedscoegannests 13,187,560 1,877,852 11,445,378 
Mail,expr’ssand miscellaneous 2, 673,894 _ 2, 380, 047 2, 466.3 377 


Total earnings............ .- $20,681,597 $18,941, 037 ‘g18, 752, 167 
Per ct. of oper. exp. to earn’ gs. 60°80 60°5' f 5°75 
Net earnings...... th Bi Pt $9,107,582 $7,480, 952 $6,4 135, 308 
Interest received........ canine 511,165 552,912 __'833,826 

$8,618,747 $8,033,864 $6,757,134 
Fixed charges .......... a 6,708,084 $6,659,478 $6," 589, 379 
Contingent interest.. OO ieee 694,487 
"aE 1,612,946 1,231,960 _ 1,881, 960 





NEE nee sur. $93,827 sur.$142, 426 df. it.82, 408,692 
—(V. 65, p. 277, 570, 823.) 

Cape Fear & Yadkin Valle 
ton, N. C., to Mount Airy, 248 mi Bar i 
90 n.; total, 338 miles, of which 10 m. leased. Mostly 50-pound oe 

RECEIVER.—Mar. 31, 1894, Gen. John Gill was appointed recelv a 
Decree for sale of property as a whole made in June, 1897, but appe 
from decree was heard Nov. 3. 1897, ont ee Oo took tl the papers 
(V, 65, p. 1023); upset price $2,000,000. o da 

CoMMITTIEES.—First ‘Rorteage Baltimore Commntiion- x H. Blackford, 
W. H. Perot, John A. Tompkins, Frank T. Basil B. oto. 0 
and J. W. Middendort; depositaries, Mercantile Trust & ibs. 40. 0 
Baltimore or Farmers’ Loan & Trust Co., N. Y._ V. 58, p. 1 Low 

First Mortgage “ Series A”’—the New York Oommittee.—O. 4, — 
George F. Baker and William E. Strong represent “Series 4, a ae = 
oe Seger rem we separate and conflicting interests 0 

a 65, r 

ements PLANS.—The fone of the two committees ei ‘The 

in V.61, p. 1153, see also 1, p. 830 and V. 62, p. 39 as to 
ew York plan provides for apt rom the south ern Ry. eq 


Ry.—In operation from Wilming- 
ranches to Bennettaville, etc., 





Bterest on at least $1,500,000 bonds; the Baltimore plan suggests an 
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INTEREST OR DIVIDENDS. 






































- ceca; — “= | a Size,or amount ‘nue — Wh wn kT |pal, When Due 
on of column headings, &c., see notes) 0 oO ‘ar ate per en ere Payable, and by} c- 
Spay on first page of tables. | Road.|Bonds| Value. Outstanding | Cent. Payable Whom. Dividend. 
i entral—( Concluded )— | 
se pe} 4 ($1,500,006 each), g., inc., non-cum.r; 237 | 1881 | $1,000 | $3,000,000 Oe ik OB = waninscacs 1910 & 1915 
Income «crip issued for reduced interest on Ists., .... | ---. | ..... | 214,200 Se eee | fn eer 
Wilmington Ry. Bridge, two mortgages guar....| ..-. | 1893 | ...... 200,000 5 yey yy * rae ’98~99 & 1943 
Oar. é Oumberl. Gap—Prior lien, cur.,red at par.c 24 | 1897 500 60,000 5 \J. & J.\N. Y., Attantic Tr. Co.) Jan 1, 1927 
Qarolina Midland—B. A. & N, 1st mortgage...... CO} weee 1883 500 150,000 S&S (Bai lunes baad Feb. 1, 1908 
lst mortgage. $720,000. ........-..-.---- setnliihoodeineea -- | 1891 1,000 570,000 6 Fi i 8 —- Saaweodnes Oct. 1, 1931 
Carolina & Northwest.—Chester & U., 1st mortgage) .-.. | .... | ...... 100,000 <4 J. & J.) eecosecese July 1, 1900 
Ist mortgage, $450,000 (see text)..........--. --. |. cade:| SOOT 500 265,000 et yt eee 1927 
Oarson & Oolorado—1st M. for $3,500,000,g.,8.f.c*&r| 300 | 1892 1,000 2,000,000 4g. J. & J. In default. July 1, 1941 
Carthage & Adir.—1st M. $1,600,000 g..gu.p.i.c* &r | 42 | 1892 1,000 1,100,000 4g. J. & D. New York City. | Dee. 1, 1981 
Oarthage Water.é Sack. Har.—1st M. ee 29 | 1891 | 1,000 300,000 5g. J. & J.\N.Y.,Grand Cent.Stat’n) July 1, 1931 
Catasauqua & Fogelsville—Debs. ext., g., 88’ &’93., .... | 1878 1,000 135,000 6g. \J. & J.| Philadelphia, Pa. | July 1, 1898 
Oatawissa—Pref. stocks, 5% gu. P.&R. Ry. Seetext.| 98) .... 50 | See text. 5 |M. & N.| Philadelphia Co.’s office Nov.19,’97,21, 
Mortgage bonds..... Miesabiedagecsensedaccsacses ce 93 | 1870 500 &e.| 1,300,000 y § \F. & A.|Phila., Phil. &Read. Ry.| Aug. 1, 1900 
lst mortgage (morts. of 1862 extend. in 1882)..r, .... , 1882 500 230,500 6 |F. & A.| do do | Aug. 2, 1902 
Imp. 3d M. bds., dep. by P.&R. under Subw.agree., .... | 1894) ..... 500,000 7 (|F. & A. do do | Aug. 1, 1929 
Catskill ‘Mountain—First MOrtgage.......---.------ 16 | 1885 cece 50,000 5 |F. & A.|C’skili,N.Y.,Tan.N1 Bk.| Aug. 1, 1905 
Reh SAO NOMR iis s cokeneessctnsscncencesencsoees cies | See aden 238,000 6 ee Divid’d pd. Sept. 10,’'97., Aug. 1, 1915 
Cayuga ¢ Susqg.—Stock, 9 p. ©. rentalD.L.& W....| 34° .... 30 | 589,110 9 |\J. & J.| New York, 52 Wall St. |Jan., 1898, 415 
Oent. Br. U. P.—1st M. Atch. & P. P. RR., gold... .. e 100 1865) 1,000 , ,000 6 g. |M. & N.|Nov., 93, coup. last pd.| See text. 
Fund int. (mort.) bds. (coup. held in trust) gold.c| 100 1879 | 1,000 630,000 7 g. |M. & N.|Nov., ’93, coup. last pd.| See text. 
2d mortgage (Government subsidy) ...........---. 100 ’°66-7-8, 1,000 1,600,000 6 ees U.S. Treas.,atmaturity., 1896-1898 
Cent. of Georgia Ry —\1st M.,$7,000,000, g.c’ar. 312 1895] 1,000 7,000,000 5 g. |F. & A. N.Y.GuarantyTrustCo.| Nov. 1, 1945 
Consol. mortgage, $18,500,000, rk caida e*&r 1,119 1895 | 1,000 | 16,500,000 5 g. |M. & N. do | Nov. 1, 1945 
Mobile Division lst mortgage ($1,000,000)...g.c*| 124 | 1895; 1,000 | 1,000,000 5g. iJ. & J. do | Jan. 1, 1946 
Macon & North. Div. 1st mort., $840,000, gold.c*| 106 | 1895 | 1,000 840,000 5g. \J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur.,.Gc* Text.| 1897 | 1,000 412,000 5eur J. & J.) do | Jan. 1, 1947 
Eatont.Br. 1stM.not guar.by Cen.Ga.,g.,callpar| 21 | 1896 | 100 168,000 24‘ 2 (ee | 19% 
1st pref., incomes Interest upto 5p.c., c*| .... | 1895) 1,000 4,000,000 | Upto 5 Oct. 1 Oct. 1,’97, pd. 244 p.c.) Nov. 1, 1945 
24 do do if earned, o*| .... | 1895 1,000 | 7,000,000 | Upto 5 | Oct. 1 New York, whenearned Nov. 1, 1945 
8d do do non-cumulative. o*| .... | 1895 | 1,000 4,000,000 | Up to 5 | Oct. 1 do 0 | Nov. 1, 1945 
Cent. RR.& Bk.coll.trust bonds, go.,red.at110.c™) .... | 1887 1,000 | 4/880.000 5 g. 'M. & N. N. Y., Guaranty Tr. Co.! May 1, 1937 
| 


interest guaranty by the Seaboard Air Line on all the bonds to be is- 
sued, i. ¢., $3,900,000, and an issue of $3,200,000 common and pre- 
ferred stocks. 

ANNUAL REPORT.—Fiscal year ends June 30. For 1895-96 gross, 
$553,032; net, $85,022; rental, $6,276; taxes, $18.338; balance for in- 
terest charges (not paid) $60,408. In 1894-95 gross, $480,887; net, 
$77,423. (V.65,p. 515, 1,023.) 


Carolina Central RBR.—Owns from help myo N. C., to Ruther- 
tordvon, N. C., 267 miles, of which 24 miles (the Wil. R. Bridge) owned 
ey, Sold in foreclosure May 31,1880. Controlled by Seaboard & 

oanoke and Raleigh & Gaston. Capital stock, $1,200,000; par, $100. 

Bonps.—In August, 1894, the Seaboard Air Line guaranteed 4 p. oc. 
per annum for 5 years on the Jirsts, giving non-cum. 5 p. c. income 
scrip for the remaining 2 p.c. V.59, p. 331,600. Wilmington Ry. 
Bridge bonds were guaranteed by Carolina Cent., Wil. Col. & Aug. and 
Wil. & Weldon; old 2d 5s (now 1sts) mature $30,000 Oct. 1, 1898, and 
$20,000 Oct. 1, 1899, and consol. 5s are reserved for them; $20,000 
consols also reserved for new draw for bridge, and $150,000 consols. 
outstanding Dec., 1897; consols. authorized, $250,000. Current liabil- 
ities June 30, 1896 (net), $172,847. 

EARNINGS.—In year ending June 30 earnings have been as follows: 


Gross. Net. Charges. Balance. 
1895-96. ........... $587,695 $185,138 $117,082 sur. $68,056 
1894-95............ 508,004 94 113,642 def. 18,269 
-) 


—(V. 58, p. 1109; V. 59, p. 28, 228, 331, 600. 
Careclina & Cumberiand Gap BRy.—Aiken to Edgefield, 8. C. 
24 miles. A reorganization Jan. 1, 1897, of the Carolina Cumberland 
Gap & Chicago foreclosed. Capital stock, $340,000; par, $100- 
Mortgage is for $210,000 currency bonds securing $60,000 prior lien 
5s and $150,000 income bonds; bonds are subject to call at par. 
Trustee, Atlantic Trust Co., New York.—(V. 62, p. 1176; V. 64, p. 81.) 
arolina Midland Ry.—Owns road in operation from Allen 
dale, 8. C., to Severn, 8S. C., 55 miles. Stock, $540,000; par, $100. 
Road was leased January 17, 1896, to the Greenwood Anderson & 
Western Ry., but on March 4, 1897, the lease was surrendered and 
the Midland turned over to its officers. —. 1 to June 30, 
6 months, gross, $24,519 in L897; $22,360 in 1896.—V. 63, p. 154, 357. 
Carolina & Northwestern BRy.—Narrow gauge road from 
Chester, S.C., to Lenoir, N.C., 110 miles, of which 10 miles is trackage. 
A reorganization February 28, 1897, of the Chester « Lenoir, sold in 
foreclosure. Capital stock, $350,000; par $50. For year ending 


-Jan. 31, 1897, gross, $98,565; oper. expenses, taxes and betterments, 


$70,552; net, $28,013. President, G. W. F. Harper. (V. 64, p. 180). 

Carthage & Adirondack Ry.—(S8ee Map N. Y. Central.)—Owns 
from Carthage to Newton Falls, New York, 46 miles. The entire stock, 

,000, is owned by the New York Central RR., which in April 

893, leased the property in perpetuity and guaranteed its $1,600, 
bonds, of which $500, were for extensions, ete. (V. 57, p. 218.) 

VUarthage Watertown & Sackeltt’s Marbor RR.—(See Map 
N.Y. Oentral.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns 83,300 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 3719 p. o. of gross 
eek ai Rental in 1896-97, $36,083; in 1895-96, $37,421. Capital 
stock $465,845 common and $21,500 preferred. 

Catawissa KR.—Owns from Tamanend, Pa., to ea enent, Pa., 
93 miles, and branches, 10 miles. Re-leased Dec. 1, 1396, for 999 years 
to Philadelphia & Reading Railway. Rental, interest on the bonds, 5 
Pp. co. dividends on the preferred stock, all taxes, and $8,000 for 
organization 8 Fo 200 Bee also V. 63, p. 969, 1116. Of the preferred 
stocks in 1896 $2,200,000 was first preferred and $1,000,000 second 

referred and common was $1,159,500; par$50. Preferred stock may be 
ssued for bettermments and improvements. Besides bonds as in table 
are deposited under the Reading Co.’s general mortengs: Chattel mort- 
gages, $122,950; debenture 7s of 1917, $62,000.—V. 63, p. 924, 969. 

Catskill Mountain Railway.—Owns narrow-gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
Greek, $89,000. There are also second incomes for $15,600 6 p. o. 
First incomes have one vote for each $100, EARNINGs.— Year ending 
June 30, 1897, gross, $50,016; net, $16,140; interest, taxes, ete., 
$9,613: interest paid on 1st incomes (1°86 p. 6.) $4,430; balance (un- 
Collected) $2,087. In 1895-96 gross, $56,986; net, toatl surplus 
over charges, $10,581; dividend on 1st incomes, $1,344. 

Cayuga & Susquehanna RR.—Owns from Susquehanna River 
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna & Western at a rental of 

54,600 a year. On Dec. 30, 1897, the corporate existence of this 
company was extended for the period of 50 years from Jan, 1, 1900. 


Cedar Falls & Minn, RR.—Merged in Dubuque & Sioux City. 
ee eutral Branch Uuton Pacific Ry.—Ownstfrom Atchison, Kan. 
ba aterville, Kan., 100 miles; leases Atchison Colorado & Pacitic, 255 

8; Atchison Jewell County & Western, 33 miles; total, 388 miles. 
3 PRGANIZATION.—Leased to Missouri Pacific for 25 years from Sept. 
1885: rental, net earnings. Accounts payeble Jan, 1, 1897, 


$2,870,676: interest on Government loan accrued and papeid Jun. 1, , 


1898, $2,161,934; principal is $1,600,000, of which $640,000 was due 





Jan. 1, 1896, $640,000 on Jan. 1, 1897, and #320,000 on Jan. 1, 1898, 
STOCK.—$1,000,000 (par, $100), of which Un. Pac. owns $874,200. 
BONDHOLDERS’ COMMITTEE.—A. ¢@ P. P. First 63s and Cent Br. 73.— 

Simon Borg, James M. Ham, Edward H. Ladd, Jr., and Gilmer Cla 

request deposits of bonds with Union Trust Co., N. Y. In May, 1896, 

a majority of the bonds, exclusive of Government holdings, had been 

deposited.—V. 62, p. 588,908. Foreclosure pending. 

EARNINGS.—On 100 miles. § 1897......Gross, $558,897; net, $247,709 

Jan. 1 to Noy. 30— 11 mos. 21896...... Gross, 395,707; net, 180,049 
In year 1896 gross onthe 100 miles Atchison & Pike’s Peak were 

$445,921; net, $209,588. In 1895 gross, $344,770; net, $105,400. 

For earnings of leased lines see Atch. Col. & Pacific. (V. 65, p. 869.) 
Central of Georgia Railway.—(See Map)—System includes: 








Lines owned in fee. Miles. Lines leased— Miles 
Savannah to Atlanta......... 295 | Southwestern of Ga. RR.— 
Gordon to Covington......... 82, Macon to Eutaula.......... 
Columbus to Birm’gham,Ala. 156; Fort Valley to Perry....... 12 
Columbus to Americus....... 62 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala. 79/ Smithville to Columbia.... 85 
Columbus to Greenville,Ga. 50 Cuthbert to Fort Gaines... 2 
Opelika to Roanoke.......... 36 | Augusta & Savannah RR.— 
Eufaula to Ozark...... ernenhe 60| Millen to Augusta.......... 53 
Griffin to Carrollton.......... 60 | Propr’y Line—Upson Co.RR. 
Savannah to Tybee........... 18 Barnesville to Thomaston.. 16 
Columbus to Searight........ 122 —— 
Macon to Athens............. 102 Total operated............ 1,523 

—— | Ocean Steamship Company, 

Total owned (and oper’d)*.1,122 estimated equivalent of.... 300 








" In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,180 mules. 


ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
roperties of the Central Railroad & Banking Co. of Georgia, sold in 
‘oreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68. 

Middle Georgia & Atlantic (Milledgeville to Covington, Ga., 65 miles) 
was purchased Jan. 1, 1897. V. 65, p. 324; V. ar 456; V. 64, p. 82, 
180. As to rights in lease of Georgia RR., see V. 65, p. 924. 

STocK.—$5,000,000, held by interests friendly to Southern Ry, 

Bonps.—The jirst mortgage of 1895 (described in V. 63, p. 1160) is 
pO tes lien on the main line from Atlanta to Savannah, including the 

illedgeville branch (312 miles in all), all equipment and appurten- 
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York. 

Application for listing firsts and consols. on N. Y. Stock Exchange 
was given in full in V. 63, p. 1160. 

The consolidated mortgage (see abstract in V. 61, p. 873, also see 
V. 63, p. 1160) is a first lien upon 580 miles [including former 
Mont. Eufaula RR., Sav. & Western and Sav. & Atl.|; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its OY eto., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds, securities, etc. It may 
be increased $2,000,000 from $16,500,000 to $18,500,000, at the rate 
of not more than $500,000 in any one year, for betterments and for 
equipment. The consolidated bonds are the only tixed charge obliga- 
tion covering the entire system. Trustee, Mercantile Trust Co. of N. Y. 

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m. 

Macon @ Northern Division bonds are also direct obligations of the 
Central Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 

Middle Georgia @ Allantic Division bonds are issued at $9,000 per 
mnile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments; subject to the Eavonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The preference income bonds, subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic RRs., and their equipment, ete.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any une fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On Ist pref. incomes 
paid 14y p. o. in Oct., 1896, and 2% p. c. Oct. 1, 1897. V. 65, p. 410. 

Ooilateral trust mortgage abstract was in V. 45, p. 242. 

LATEST EARNINGS.—5 mos. 2? 1897..Gross, $2,463,560; net, $953,390 

July 1 to Noy. 30. 96..Gross, 2,344,431; net, 860,938 

ANNUAL REPORT.—Fiscal year ends June 30. See report for 1896-7 
in V. 65, p. 324 ,and balance sheet sheet V. 65, p. 616. The net income 
$315,964 was placed to the credit of profit and loss. 


Yeurs end. June 30— 1897. 1896. 
pS I eT eT ree icc 1,456 
I Gono nt00h000n0000000400000000000eeee $5,508,405 
Total operating expenses. ............... -. 3,271,594 3,605,466 
aciktiidie ankens +O<uenanenbaskens<esacsede 180,968 ___160,194 
Net earnings from operation........... ee $1,828,134 $1,742,744 
From eteamahipa, O66. ............-ccccecesees 329,807 412,272 

aacacsncasccccccenckaccaccceneeaenc ane $2,157,941 $2,155,017 
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——— INTERES ENDS. Bonds—Prinei- 
oon eammhemal eye & tes) of | of | Pax” | Amount | pare wh - i - db ‘pal When, Due 
on of column £8, &0., 866 NO o o ‘ar r en ere Payable, and by 
For explanatt on first page of tables. Road.|Bonds| Value. |/OUtstanding | "Cent. | Payable Whom. | Dividend. 
—— wae | 
of Ga. Ry. (Oon.)— Guar. etc., securities. | | | 
ney f Co. Ist mortgace, gold, guaranteed...c} .... | 1890 $1,000 | $1,000,000 5 g. |J. & J.|N.Y., Guaranty Tr. Co.| July 1, 1920 
Augusta & Savannah stock (no bonded debt)..... ee aees. 100 1,022,900 5 J. & J.) Savannah, Ga. |\Jan., 98, 21g 
Southwestern of Georgia stock (no bonded debt); 332 .... | 100) 5,191,100 5 J. & J.\Savannah and Macon. \Jan.,’9$, 2% 
Central Massachusetts—Pret. stock (see text)....... ---- | 22. | 100 | 3,949,102 |L4gin’97)  ..... | Boston, 53 State 8t. Dec. 1,’97, % 
[st MOTTLAGS..------------eeneeennereereeeecenene c*| 99 | 1886 1,000 | 2,000,000 5 A. & O.| ceknestided | Oct, 1, 1 
New bonds, $500,000..........+.--------------+00- 99 | 1895 | 1,000 | 100,000 5 A. & O.'Boston Office & Int. Tr.| Oct. 1, 1906 
Central N.Y.é Western—1st mort, $1,000,000, g..c”| .... | 1892 | 1,000 | 242,000 5 g. |J. & J. Boston, 53 State St. Jan. 1, 19438 
Central Ohio—Stock ($411,550 of this is preferred).| .... | .... | 50; 2,860,628) ...... J. & J.| New York, 54 Wall St. Jan., 1896, 3% 
Con. 1st M. (for $2,850,000) now Ist lien, gold..c| 137 | 1886 1,000! 2,500,000 4log.|M. & am ae pd. when due.| Sept. 1. 1930 
Central Pacific—Stock for $68,000,000........... P séa6. tated 100 67,275,500 \J. & J.|N.Y.,8.Pac.Co.,23 Br’d. Jan. 3,’98, 19 
1st mort., ser. A, extended, call, gold.... § | 440 § 1865) 1,000 | 2,995,000)| 5 (6) g.|J. & J. do do | Dec. 1, 189 
Ser. B, C, D, extended. call gol SORE See 2) 1866) 1,000 | 3,383,000 | 5 (6) g.\J. & J. do do Dec. 1, 1899 
Series E, gold, extended, 18 , 58, call nas | 598 ; 1867, 1,000 | 3,997,000 | 5 (6) g.j\J. & J.) do do June 1, 1900 
Series F to I, inel., gold, subject to call - 1868) 1,000 | 15,508,000; 5 (6)g.\J. & J.| do do June 1, 1901 
1st M. 8. Joaquin Val. Br., g.(s. f.) not drawn...... 146 | 1870 1,000; 6,080,000 6g. A. & O. o do 
U. 8. Loan (20 lien).........------+-seeeeeeeeeeeeeee | 787 | 1865 ...... | 2,362,000 | 6 g. |J. & J.|United States Treasury. Jan. 16,1895 
do OP. scanntedbbbeciednccsansorensosese | Tae | Be | ccasec | 1,600,000 | 6g. J. & J. 0 do Jan. 1, 18 
do MEGA nos cacasacsotniesadedodnnsnakears ft at. 3 ee | 2,112,000; 68.13. & J. do do Jan. 1, 1897 
do TP ensuhbaseasendcenasuncoasbnseapass | ae | BE | tcsenn | 10,614,120 | 6g. J. & J. do do Jan. 1, 1898 
do do é: seieniehaeonannseenaheaceeet | Fie | See | oscace | 9,197,000 | 6g. J. & J. n. 1, 1899 
West.Pac., San Jose to Brighton, Cal., series A,g.| 123 1869 1,000 1,970,000 | 6g. J. & J.\N.Y.,8.Pac.Co.,23 Br’d., July 1, 1899 
do series B, 1st M., to Oakland, gold..... 24 1869 1,000 | 765,000 | 6g. J. & J.! oO do uly 1, 1899 
do Government lien, gold..................| 123 1867-9; ...... | 1,970,000 | 6 g. | Various United Sta’ | 1897 & 18 
Cal. & O. lst M., ser. A, g. (exte’d) > f. yearly, 296 1868 1,000 5,982,000 | 5g. J. & J.\N.Y.,8.Pac.Co.,23Brd. Jan. 1, 1918 
Do do ser. B, g. (exte’d) § not drawn..| 296 | 1872 1,000 4,358,000 | 5g. J. & J.'N.Y.,8.Pac.Co.&London Jan. 1, 1918 
Land grant 1st M., gold, guar., extended in 1890.| .... 1870 | 1,000 | 2,399,000 | 5 g. A. & O. N.Y.,80. Pac. & London. Oct. 1, 1900 
Mort. gold 6s, 1936, ld. gr. 8. #., not drawn....... | “27. 1886 | 1,000 | 56,000| 6g. |A. & O. ° do Oct. 1; 1936 
Mort. gold, 5s, 1939, 1d. gr., guar., 8. f., not dr’n.c1,360 | 1889 | 1,000 | 12,283,000 | 5 g. A. & O., N.Y. & San Francisco. | Apr. 1, 1939 
Cent. Pa. & West'n.—Wilkesb. & West., lst M., g.c* 31 1886 1,000 | 620,000 52. iJ. & J.|July,’94, int. to be adj’d.; July 1, 1926 
Cent. RR. of N. J.—Stock ($30,000,000 author)... .... | .... 100 | 22,497,000 414in’97, Q.—F. N.Y.Off., 143 LibertySt. Feb. 1,’98, 1% 
Bonds, secured by consolidated mortgage of 1874, .... 1872 1,000! 1,167,000 7 |M. & N.|N. Y., Liberty Nat. Bk. Nov. 1, 1902 
Consolidated mortgage (now first mortgage). ..c* .-. | 1874! 1,000! 3,836,000 ‘J Q.—I. do do July 1, 1899 





DEDUCTIONS FROM INCOME FOR YEAR 1896-7. 
Interest on funded debt$1,523,900 | Total aeauct’s from inc.$1,841,977 
Wembals, CBO. ccccescccens 318,077 | Net income............. $15,964 
OFFICERS.—President, H. M. Comer, Savannah, Ga.; Vice-President, 
John M. Egan.—(V. 65, p. 150, 151, 324, 327, 410, 616, 823, 924.) 
Central Massachusetts RR.—Owns North Cambridge to North- 
ampton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3,949,102 is ep and controls the company until 8 per 
cent dividends shall have been earned thereon in any one year. 
DIVIDENDS -On settlement with Boston & Maine a dividend of 11, p. 
¢. was declared on preferred in 1895 and paid in Jan., 1896; June, ’96, 
aid %& p.c.; Dec. ’96, % 8. c.; in’97,1'9 p.c. Leased to Boston & 
Powell for 99 years from October 1, 1886, at a rental of 20 per cent 
of gross earnings up to $1,000,000, but with a guaranty of sufficient 
rental to pay interest. For year Ts March 31, 1897, gross earnings 
$830,975; in 1895-9 6, $788,177.—(V. 61, p. 1106.) 


Central New York & Western RH.—Roa)—Belfast, N. Y., 
to Perkinsville, 41 miles; branch to Hornellsville, 11 miles; Angelica, 
N. Y,, to Olean 40 miles; total, 92 miles, standard gauge, of which 
only 63 m. in operation. Successor to Lackawanna & Southwestern, 
foreclosed. Stock $1,000,000; par $100. On June 30, 1896, bills pay- 
able $59,540; open accts., $123,954. Cash $7,602; accts. rec., $8,941, 


EaRNINGS—For year ending June 30, 1897, gross, $73,933; net 
$6,639; interest, $12,710; bal., deficit for year, $6,071. In 1895-6, 
gross, $70,683; net, $9,837.—(V. 63, p. 399.) 

Central Ohio RR.—Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to Columbus (33 miles double tracked) is 
owned jointly with Pitts. Cin. Chic. & St. Louis; operates branch, 7 miles. 

Leases of Columbus & Cincinnati Midland and Sandusky Manstield & 
Newark were assumed by B. &O. On June 30, 1897, the B. & O. owned 
$376,850 Cent. Ohio common stock. 

LEASED to Baltimore & Ohio till 1926, with option of renewal; rental, 
35 per cent of gross earnings, with minimum guaranteed of $166,000. 

In 1896 Court ordered net earnings applied to interest on bonds.— 
See V. 64, p. 82,133,180. Separate receiver was applied for in Dec., 
1897 by stockholders committee.—V. 66, p. 38. 

STOCKS AND Bonps.—Stockholders’ Committee.—Basil B. Gordon, J. 
H. Rieman and W. H. Conkling.—V. 64, p. 180. 

Circular issued to stockholders by Central Ohio directors was given 
in V. 64, p. 523, giving the C. O. earnings and report of stockholders, 
Committee in Oct. 1897, in V. 65, p. 778. See V. 64, p. 566, 778. 

See description of mortgage, etc., on p. 6 of INVESTORS’ SUPPLEMENT, 
April, 1896. Sept., 1897, coupons were paid when due.—V. 65, p. 410. 

DIVIDENDS from 1882 to Jan. 30, 1896, 6 p. o. yearly ; none since. 

EARNINGS.—In 1896-97 gross, $1,226,528; net, $133,892; rental, 
(paid eg J in part by lessee), $429,285; taxes, etc., paid by lessee, 
$43,284; bal., loss to lessee, $381,961. In 1895-96 — $1,199,104; 
net, $152,985. (V. 65, p. 410,778, 974; V. 66, p. 38.) 

Central Pacific RBR.—(See Map of Southern Pacific.)—RoaD.— 


Lines owned— Miles. | Miles, 
San Francisco, Cal., to near Branches to San Jose, ete.... 35 

a ea 872 kage— 
Lathrop, Cal.,to Goshen, Cal. 146 | Northern Ry,, Main Line..... 6 
Roseville Junction, Cal., to Union Pacitic into Ogden.... 5 
Oregon State Line.......... 296 - = 
Bc nndednndn 100d cckeeenses 1,360 


1.4a8k.—In March, 1885, leased to Southern Pacitio Gompane. In 
Dec., 1893, lease was 80 chan that henceforth the Central Pacitic 
stockholders should receive dividends only if earned. (V. 58, p. 819.) 

In March, 1895, Mr. Huntington undertook on behalf of the Southern 
Pacific that the Central Pacific shareholders should receive a minimum 
dividend of 1 per cent, guaranteed by the so. Pac.—the first payment 
of 19 of 1 per cent to be made on July 1, 1895, and the second payment 
Jan 1,1896. That the same rate of dividends shall be continued until 
satisfactory legislation has been obtained for the adjustment of the 
debt to the Government, when the dividend will be increased to 2 
sent for a guaranteed period of two years. (V. 60, p. 1144.) 

London Stockholders’ Committee. -F. G. Banbury, J. B. Akroyd, 
Alwyne Compton, Daniel Marks, R. D. Peebles, Jos. Price. V. 65, 

» 410, 570. New York Stockholders’ Oommittee.—Chairman, August 

elmont; J. G. Carlisle and George Coppell; depositary, Central Trust 
Co., N. Y.; V. 65, p. 728, 1172. © New York and London committee 
will act in harmony. 

First Mortgage Committee.—See Speyer & Co., 30 Broad St., N.Y. A 
majority of these bonds deposited.—See V. 65, p. 778. 

Commi'tee Gold 58 of 1939.—Speyer & Co., New York; Deutsche Bank 
2 a and Teixeira De Mattos Bros., in Amsterdam.—See V. 

SuBsIDY.—Interest is not payable on subsidy loan till the bonds 
matare, but the “Thurman” act provides for payments yearly to the 
sinking fund. See V. 50, P: 276. Jan. 1, 1898, wincipal due Govern- 
ment on C. P loan was $25,885,120; interest, $35,852,719; on Western 
ph a loan, principal, $1,970,560; interest, $3,304,552. Bonds in U.S. 

nking fund July 1, 1897, $437,000; cash uninvested, $6,907,968. 
bry are considerable claims against U. 8. for transportation on non- 

edlines. See V. 65, p. 1113.f uae 





, gee! 1888-93. 1894. 1895. 1896. 1897. 1898. 
Per cent. 2yearly. None. lg 1 1 Jan., 2. 
Bonpbs.—Of the Jirsl mortgage 68 of 1865-8, Series A to D, aggregating 
6,378,000, cover the ro; and franchises from Sacramento to the 
California State line, 140 miles, and Series £# to J, aggregating $19,- 
505,000, cover the road and franchises from the State Line to five miles. 
west of Ogden, 598 miles. These bonds have all been extended 
(under agreement in V. 65, p. 410,) until dates shown in table above 
at 5 p.c. interest, principal and interest payable in gold; extended 
bonds to be subject to call at par, but if called interest to be adjusted 
at 6 p. c. from Jan. 1,1898. See extension contract, etc.. in V. 65, p. 
410. The bonds themselves are deposited with Speyer & Co., N. Y: 
until June 1, 1901, to facilitate an adjustment of the Government 
claims, but the tirm’s certiticates of deposit are listed on the N. Y. 
Stock Exchange.—V. 65, p. 823. 

Lhe 5 per cents of 188 are guaranteed, principal and interest, by the 
Southern Pacific Company; the mortgage is for $16,000,000, the Metro- 
politan Trust Co. of New York being trustee. (V. 49, p. 340.) Speyer 
«& Co. receipts for 5s of 1939 were listed on Exchange in Dec., 1897. 
See agreement in V. 65, p. 1113. The land grant 5s of 1900 carry the 
Southern Pacitic’s guaranty of grincioel and interest. See V. 65, p. 665. 

The total holdings of the sinking funds on Jan. 1, 1897, exclusive 
of the land grant fund—which see below—were $10,189,000 par value, 
including $2,035,000 So. Pac. of N.M. 1st 6s; $2,644,000 Southern 
Pacific Co. 8teamship first 6s; $1,788,000 Guatemala Central RR. first 
6s; and in addition cash and coupons due Jan. 1, 1897, $460,436. 

LAND GRANT.—Total land grant was about 12,900,000 acres, of whicb 
about 2,840,000 acres had been sold to December 31, 1894. Sales in 
1896, 38,644 acres; cancellations, 17,979 acres. Land contracts on 
hand Jan. 1, 1897—uncompleted payments, $184,058; principal of de- 
ferred payments, $853,064; interest on deferred payments, $509,524. 

EARNINGS.—11 months, 2 1897..Gross, $13,031,653; net, $5,581,314 

Jan. 1 to Nov. 30. §1896..Gross, 11,508,340; net, 4,419,839 

ANNUAL REPORT.- Fiscal year (since 1896) ends June 30. Abstract 
of report for year ending June 30, 1897, was given in V. 65, p. 865,878, 
showing gross, $12,639,711; net, $4,990,813, against 8s $12,698,114 
and net $4,682,152 in 1895-96. Charges, etc., are shown for the siz 
months since the last report. For the calendar years results were: 


ee 





Year ending Dee. 31— 1896. 1895. 1894. 
rrr $12,527,084 $13,045,657 $13,118,245. 
Operating exp., taxes, rents... $8,345,594 760,489 $8,723,238 
Interest on funded debt........ 3,294,150 3,333,102 3,353,926 
Sinking fund requirements. ... 235,000 235,000 185,000 
United States requirements.... 644,574 648,390 599,701 
Betterments and additions.... 146,492 237,354 111,787 

OE ctantinccskeesesscceceds $12,675,810 $13,214,335 $12,973,652 


Bal. after charges for year... .. af.$148,726 def. $168,678 $144,593 
—(V. 65, p. 665, 728, 778, 823, 865, 869, 878, 1113, 1172.) 

Central Ry. of New Brunswick.—See V. 63, p. 116. 

Central RR, of New Jersey.—( See me a rn a from 
Jersey City, opposite New York City, westerly to Wilkesbarre and 
Scranton, Pa.,and the neighboring anthracite coal fields; also south- 
erly to the seashore resorts along scones of New Jersey, ete.: 





Lines owned in fee. Miles. high & Susquehanna, Phil- 
Jersey City to Phillinsburg.... 72 a Union Junc., ete. t.174 
Sundry branches ............... 83 | Wilkesbarre & Scranton {..... 5 

Entire stock owned, Lehigh & Lackawannaf....... 35 
Long Branch & Seashore. Oe I sncndcs céccncacccece > 
New York & Long Branch RR., Allentown Term. (oper.jointly) 3 

Perth Amboy to Bay Head.. 38 Trackage— 

New Jersey South’n RR., Long | CS )) aa 10 

Branch to Atsion, eto........ 78 | Pa. Pough. & Boston... ....... 2 
Other lines (no debt)........... 138 | Tresckow Branch.............. 5 

Leased ( moa for 999 yrs.) Miles. — 
Ogden Mine RR. %.............. 10] Total operated Jan. 1, 1897..685 
Nesquehoning Valley {..... son 








7 See this company. { See Lehigh Coal & Nav. in “Misc. Companies.” 


per | There are 261 miles of second and 30 miles of four tracks. ith the 


Balt. & Ohio and the Phila. & Reading operates the “ Blue Line” be- 
tween Woringeee and the Southwest and New York, the B. & O. tracks 
pang oe to Philadelphia, the Reading to Bound Brook and the Cen- 
tral N. J. to Jersey City. 

HisTorY.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in on from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore- 
closure—see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Port _—— RR. Co. Dividends were 
resumed August, 1889. Concerning coal properties see Lehigh & 
Wilkesbarre in “‘ Miscellaneous.” 

DIVIDENDS.— §°89. °90. ’91. '92. '93. "R4. °95. °96. ’97. 98. 
sae eae. ms ia 6 a 4 7 on oe * “ wry 
n » Feb., ». 0.3; May, . 0; Aug., . ©; Nov., . 0.5 in 
1898, Feb., 1 p. o. 7 = . vad . 

Bonps.— New Jersey Southern 68 carry the endorsed guaranty of the 
New York & Long Branch. Central N. J. general 5s are reserved to 
retire them at maturity. Total issue $1, ,600, all but $411,000 being 
held under the Central’s general mortgage. 
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ADS. { { { INTERES ‘ Bonds—Princi- 
ti oo headings Ke., see notes| Milos “— he "| Amount late "ie F = eae db ym t 
for explanation of co , &C., | o of | Par r en ere Payable, and by 
rexpi on first page of tables. Road, |nonde| Value. inet Cent. [Payable Whom. Dividend. 
= " | 
tral Railroad of New Jersey—(Ooncl’d)— 
Convert. debentures, convert. into stock till 1907) .... | 1883 | $1,000 | $465,000 6 |M. & N.IN. Y., Liberty Nat. Bk.| May 1, 1908 
Long Br. & Sea Shore 1st m., High!'ds to L. Br.c* 6 | 1869 | 1,000 197,000 | 7 ‘(|J. &D. do do Dec. 1, 1 
N. J. 80. 1st M., L. Br. to Atsion,ete. (assumed) .c 78 | 1879 600 411,000 6 |J. & J. do do July 15, 1899 
Cent.RR.of N.J., Gen.mort.for $50,000,000,g.,c&r) All. | 1887 | 500&c.| 43,924,000 5 g 7 do do July 1, 1987 
Real estate “—— ae mortgages ........-------- ase} jomadit “Sand 307,100; 5 Various| N. Y., 143 Liberty St. | Various dates 
Guaranteed onds— | | 
Am.Dock& Imp.Co.1st M., _ redeem. at 110...0°| scoe | 2008 | 1,000 4,987,000 | 5 J. & J.\N. Y., Liberty Nat. Bk.) July 1, 1921 
N. Y.& L’g Br’h 1st M.,red. in 1899 at 116g. _-¢') 38 1882) 1,000 3500,000, 5¢. J. & D. do do Dec. 1, 1931 
Gen. M., for $2,500,000, g.,P.Amb.to B. ead.c 38 | 1891 | 1,000 192,000 5 g. |M. & 8 do do Sept. 1, 1941 
Central RR. of Pennsylvania—Bonds, G1,200,000..) .... | ncce | cccccs Me) ose Ee eee Tt onic ain sue ieee 
ventral of South Carolina—1st mortaage, old...c|} 40/1881) 1,000 300,000 | 6 g. |J. & J.|N. Y., Cuyler, M. & Co.| July 1, 1921 
denlral Vermont—Consolidated RR. of Vt. Ist M...| 185 | 1883 | 100&e.| 7,000,000 5 |J. & J.\duly,'96,coup.last paid.) June 36, 1913 
Cent. Vt. 1st consol. M. for $15,000,000, gold.car| __.. 1892 | 1,000 | See text. | 4g. \J. & J.|\July,’96,coupon unpaid! Jan. 1, 1943 
Equipment bonds, gold, drawn at 100 Jan.1...../ .... | .... | 1,000 375,000 6g. |J. & J.|U.S.Mort.& Tr. Co.,N.Y.|$25,000 y’rly. 
NEW SECURITIES TO BE ISSUED UNDER PLAN—| | } 
1st mortgage, $10,000,00 gold, trattic guaranty) .--. | 1898 — 5,950,000 4g. 1, Ivy 
2d (adjust.) M. incomes. (text) ‘A’ $1,050,000,¢.| .... | 1898! ...... 1,050,000 4g. 1919 
do | “B,”’ $3,000,000, no traftic guaranty.....| .... | 1898 | ...... ,000, 4g. 1, 1919 
Central Washingon RR.—1st mortgage, gold.-c*&r, 108 | 1888 |1,000&e| 1,750,000 6 g. 1, 1938 
ventralia @ Ohester—Receiver’s ctfs., $200,000... | 1...) 2... | ole. ae ng ate Galeiiie a ot Racal perth oet 
1st mortgage, $12,000 per mile, gold......... -.0*| 94 1889; 1,000/ 1,028,000 5 g.'J. & J.| Interest in default. | July 1, 1919 
Charl. Clend.d& Sut.—1st M. g.,$30,000 p.m.W.P.c*! .... | 1894 1,000} 1,000.000 5 g. |A. & O.|/Phil.WstEnd T.&8.D.Co} Oct. 1, 1944 
Charleston & Northern—1st mortgage (see text.)..| .... | .... |)... | 800,000; 4&5 |IM.& 8.) ___.......... Mech. 1, 1915 
_narleston & Savannah—General mortgage, gold.c*| 103 | 1886 | 1,000 | 1,500,000 7g. \J. & J.|N.Y.,12 W.23 &Cha’st’p| Jan. 1, 1936 
lst and 2d =. inc., $1,000,000 each, non-cum..| 103 | 1886 | 1,000 | 2,000,000 7 April. See text. Irredeemable. 
Chorl. & West. Car.—1st M., g.($8,000 p.m.) C.c*&r| .... | 1896 | 1,000 2,720,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.| Oct. 1, 1946 
Income M., g., non-cum., ($7,000 per mile) G..c*) .... | 1896 | 1,000 | 2,380,000 5 October If earned. | Oct. 1, 1946. 
Ohnartiers—BtOck .........-- 2-02 cee eee ne eee eeeceeeee NS egy 50 | S45 200 10 in “O7iA. BG... cacascsees Oct. 1,97, 5% 
lst mortgage, guar. p. & i. by Penn. RR......... e| 23 | 1871 1,000 | 500,090 7 A. & O.|Philadelphia, Penn. RR.) Oct. 1, i901 
Ohateaugay RR.—Stock.........--.---++-----+--++--- Faas Pees 100 | GET cuiins L cctene |, Aaa =| CO | cumin 
{ On coupon bonds J&J; on registered bonds Q.— J. 





Of the general mort. of 1887 (see abstract of mort. V. 45, & 402) $6,- 
086,000 on Jan. !, 1898, were reserved for the prior Cent. N. J. bonds 
and also for the following: N. J. Southern 6s, $411, ; Long Branch 
& Seashore 7s $1:97,000. All the old bonds, it will be noticed, mature 
within a few years. Genera) mortgage trustee is the Central Trust Co. 

See New York & Long Branch bonds in SUPPLEMENT of Jan., 1897; 
during 1897 $50,000 general 5s were issued for improvements. 

GENERAL FINANCES, &C.—The $2,310,000 Lehigh C. & N. 6s assume 
were paid Dec. 15, 1897, general 5s having been sold therefore. V.65, 
p.1114,1219. In May, 1897, President Maxwell stated :egarding the 
floating debt that “the Lehigh & Wilkesbarre Coal Co, excepting 
$375,000 borrowed money, has no floating debt other than that due 
the Central RR. Co. of New Jersey. The Central RR. Co. of New Jer- 
sey has $1,100,000 burrowed money. The two companies have coal 
on hand, coal accounts, cash in bank and cash items in excess of both 
the above-named amounts.”—V. 64, p. 1041. 

EARNINGS.—11 months, i 1897...Gross,$11,635,165: net, $4,512,853 

January 1 to Nov. 30. §1896...Gross, 11,634,355; net, 4,366,150 

ANNUAL REPORT—Annual pees is held on rity next preceding 
second Monday in May. The report for 1896 wasin V. 64, p. 283. 

Year ending Dec. 31. 189 1895. 1894 
















Passenger and freight.......... $6,655,177 $6,766,535 $6,347,239 
Anthracite coal....... -- 5,381,111 5,727,229 5,273,822 
Mail, express, etc..... 543,162 505,064 190,955 
N. Y. & L. B. Division .. 465,017 476,762 458,440 
MR cspiesnanccececssace a 72,884 92,434 89,485 
Total gross earnings........ $13,117,350 $13,568,024 $12,659,941 
je a expenses ro aeaee .. $4,798,782 $5,272,969 $4,221,637 
neome from investments .... 530,126 
Premium account.............. 840,440 773,456 ; batt eT 
Lehigh & Wilks. coupons...... 1428,120 1428,120 1428,120 
Total net income............ $6,067,342 $6,474,545 $5,363,033 
Interest on debt ...............- $3,030,029 $2,955,166 $2,873,589 
Is daccsnctedsendionce 1,641,048 1,691,091 1,557,356 
SEG eae: (5)1,124,850 (5)1,124,850 (7)1,574,790 
I i. caurccnsmmpanaied sur. $271,415 sur. $703,438 def. $642,702 


~ + Not paid in cash, but collectible June 1, 1960. See Lehigh & Wilkes. 
—(V. 64, p. 283, 466, 706, 1041; V. 65, p. 1114, 1219.) 


Central RR, of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch 4 miles; 
operates Nittany Va!. RR., 7 miles. For year 1895-6, gross, $32,874; 
deficit under operating, $7,797; charges, $51,399; deficit, $59,196. 
Stock, $1,200,000, 


Central RR. of South Carolina.—Owns from Lane, 8. C., to 
Sumter, S. C., 40 miles. Leased to the Northeastern and the Wilmington 
Columbia & Augusta RR. companies jointly; rental $31,000 yearly. 
Stock $170,000, par $50. In year ending June 30, 1897, gross, $94,833; 
net over taxes, $35,648. In 1895-6, gross, $98,601.—V. 64, p. 887. 


Central Vermont R&#,.—Operates from Rouse’s Point at the north 
end of Lake Champlain across Massachusetts to New London, Conn., on 
Long Island Sound, with branches. System includes: See V. 64, p. 606. 


Entire stork owned— Miles, Leased Lines—Oon’d. Miles. 

Montpelier & White Riv. RR,.. 14 | Missisquoi Valley .............. 2 

Stanstead Shefford & Chambly: 43 | Montreal Portland & Boston.. 40 
Leased Lines— Montreal & Vermont Junc... 23 

Consol. RR. of Vt.— New London & Northern 7/.....158 
Windsor to Rouse’s Point,ete.17 


9 —— 
Burlington & Lamoille......... 26 | Total op’d ({See these co’s.).510 
AIsTORY.—Rutland RR. was surrendered May 8, 1896, V. 62, p. 868, 
and Ogcens. & LakeCham. March 22, 1897. V. 64, p. 567. 
RECEIVERSHIP.—On March 19, 1896, Charles M. Hays and E. C. 
Smith were appointed receivers.—V. 62, p. 588, 634. Interest due Jan. 
1, 1897, on the Consol. RR. of Vt. 58 was not paid.—V. 64, p. 82. 
PLAN.—The Committee for Consol. RR. of Vt. 58 in Sept., 1897, issued 
a plan of reorganization [V. 65, p. 515] which provides for $10,- 
000,000 new ist mtze. 4 p. c. gold bonds, 2d (adjustment) mortgage 
‘A bonds $1,050,000 and “B” bonds $3,000,000; capital stock unde- 
cided. Consolidated RR. of Vt. 5s receive 85 p. c. in new 1st 4s and 
ue Dp. ¢. in 2d M. As and for interest to Feb., 1898, 2d M. Bs at par. 
he Grand Trunk Ry., which will be the sole stockholder of the new 
pyre: ar agrees under a traftic contract to make good any deticiency 
ewe to meet interest on the new firsts and series A bonds, up to 
? p. c. of Grand Trunk gross receipts from traffic interchanged.—V. 
65, p. 515, 666. 
KRONDHOLDERS’ COMMITTEE.—Consol. 5s.—E. F. Bisco, Samuel E. 
Hi ner, New York (Billings estate); Ezra H. Baker (Chairman), of Lee, 
A en See one oes D. Day, a A. L. Day & Co.; depeattary. 
\. . Co., Boston; over 000 deposited.—V. »D. 
s V. 64, p. 516; V. 64, p. 728,923. ” 
Ogg OCk-—June 30, 1896, the Central Vermont had outstanding $1,000,- 
: stock and Consol. of Vermont $750,000 ret, and $300,000 common. 
or securities owned June 30, 1896, see V. 64, p. 606. 











Bonpbs.—Of the consolidated mortgage fours for $15,000,000 [trustee 
American Loan & Trust Co. of Boston] $3,000,000 have been issued, of 
which $2,896,000 were outstanding (June 30, 1896). »s collateral for 
loans and $104,000 were in the treasury.—V. 63, p. 358. 

See general balance sheet in V. 64, p. 606. 

ANNUAL RePORT.—Fiscal year ends June 30. Expert Little’s report 
on the property for the three years ending June 30, 1896, was given in 
V. 64, p. 606. For the three years he charges off a total of $632,879 
for “additions and betterments” and “impairment of equipment.” 
The results are as follows for tiscal years 1896 and 1895: 

Excluding Rutland RR. and Ogdensburg & Lake Champlain, whose 
leases have been abandoned by the Central Vt. receivers: 


Year end. Gross Net Mr. Litile’s Rentals, Balance, 

June 30— earnings. earnings. dedurtions. taxes, e'c. sur. or def. 
1895-96.. $3,493,580 $1.006.018 $177.51L $858,593 def.$30,886 
1894-95... 3.268.547 987,912 79,545 879,851 sur. 28,516 


—(V. 65, p. 515, 666,728; 923, 976, 1219.) 

Central Washington RR.—Cheney to Coulee City, Wash., 125m. 

BONDHOLDERS’ CoMMITTEE.—A. M. Hoyt, Chairman, No. 1 Broadway, 
C. T. Barney and Charles E. Eddy; depositary, Knickerbocker Trust 
Co. Trust Co. receipts listed in New York in July, 1894. 

SoLp.—Sold in foreclosure Jan. 19, 1898, for $100,000 to reorgani- 
zation committee. Plan is expected shortly. C. B. Chamberlain of 
Spokane was receiver.—(V. 65, p. 1113, 1172; V. 66, p. 183.) 


Centralia & Chester RR.—Owns Chester, IIll., to Salem, Ill., 93 
m. and Sparta to Rosborough, 18 m.; total, 111m. On June 7, 1897,0. 
M Foreman of Nashville, Tenn., was appointed receiver—see V. 64, p. 
11 Receivers’ certificates for $200,000 authorized in August, 1897, 
to complete line from Evansville to Chester; additional certificates. 
for $175,000 authorized in Dec., 1897. Stock, $1,028,000. Farmers’ 
Loan & Trust Co., trustee of the mortgage. For year ending June 30, 
1896, gross, $99,234; net, $50,303; int., taxes, etc., $50,190; bal. sur- 

lus for year, $113. In 1895-6, gross, $59,271; net, $35,019; interest, 

34,800; balance, surplus, $219. (V. 65, p. 234, 1172, 1219.) 


Charleston Clendennin & Sutton BR.—Owns road, com- 
leted in December, 1895, from Charleston, W. Va., via Clendennin to 
Slay Court House, 51 miles, and under construction via Clay Court 

House to Sutton, 49 miles additional; in Dec., 97, graded 12 miles from 
Slay C. H. Capital stock authorized, $3,000,000; par, $100; outstand- 
ing March, 1896, $367,300. First mortgage is for $3,000,000. 

LATEST EARNINGS.—11 mos., 2 1896 ....Gross, $49,780; net, $23,628 

Jan. 1 to Nov. 30. 1895 ....Gross, 43,896; net, 24,629 

President, John H. Drake, Philadelphia; Treasurer, W. 8. Drake, 

1326 Chestnut Street, Philadelphia. V. 61, p. 1012. 


Charleston & Northern RR.—Operates from Pregnalls, S. C., 
to Gibson Station, N. C., 132 miles, and branches, 18 miles. A reorgan- 
ization of the Charleston Sumt. & No., sold at foreclosure Feb. 15, 1895. 
After reorganization a mortgage for $800,000 was issued. The road 
was then divided and purchased as follows: From Darlington to 
North Carolina line, about 35 miles, by Cheraw & Darlington; Darling- 
ton to Sumter, 38 miles, and Eutawville to Pregnalls and branches, 40 
wiles, total 78 miles, by Manchester & Augusta; Sumter to Merriam, 
30 miles, by Wilson & Summerton. Each division was sold subject to 
the mortgage on that division. Total of the mortgage is $800, and 
all the bonds are held by the “Atlantic Coast Line Co.”—(V. 60, p. 349.)- 


Charleston & Savannah Ry.—Owns from opposite Charleston, 
. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley Junction to Charleston, 8. C., and Cen- 
tral RR. of Georgia, crossing to 8S. F. & W. Ry. at Southover, 11 miles. 
Green Pond Waterboro & Branchville Ry., 14 miles, is controlled in 
same interest but operated separately. Belongs to Plant system. 

SECURITIES.—Interest on first incomes: for 1888, 14s g. ct., for 1889, 
2: for 1890, 6; for 1891, 6; for 1892, 5: for 1893, 4; for 1894, 4 per 
cent (paid in April, 1895). Stock, $500,000; par, $100. 

EARNINGS.—5 months, } 1897.........Gross, $198,546; net, $22,907 

1896 


July 1 to Nov. 30. Ds 2ccccsue Gross, 184,203; net, 26,383 
INTEREST— 21889. ’90, ’91. ’92. ’'93. ’'94. '95. '96. ’97. 
On incomes %5§ 1 2 6 6 5 4 @ (® 


In year to June 30, 1897, gross, $571,109; net, $154,254; other 
income, $11,158; interest and taxes, $126,498; balance, surplus, for 
year, $38,914. In 1895-6 gross, $536,229; net, $106,699. In 1894-95, 
gross, $551,766; net $112,483.—(V. 64, p. 421.) 

Charleston & Western Carolina Ry.—Port Royal, 8.C., to 
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson,230 m. 

History.—A reorganization and consolidation Oct. 3, 1896,o0f the 
Port om be & Augusta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Toomas & Ryan, who sold the entire capital stock 
to Atlantic Coast Line interests in December, 1897, V. 66, p. 38. 
STOCK.—$1,200,000; par, $100. 

EaRNINGS.—In year 1895-96 companies now consolidated had gross 
earnings, $700,280; net, $61,51z. Im 1894-95, $652,606. President, 
J. B. Cleveland, oe 8. C.; Secretary, A. C. Jopling, 32 Liberty 
St., New York. (V. 65, p. 1023; V. 66, p. 38.) 
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Bonds—Princ, 
RAILROADS. Miles | Date | Size, or Amount Rate ee = ere ab pal When 
For explanation of column headings, &c., see notes) 0 ry) ‘ar r en ere Payable, and bv| Stocks— 3 
on first page of tables. Road.|Bonds| Value. Outstanding |"Cent. Payable Whom. Dividew 
Chateaugay R’y—1st M., guar. p. & i. D.& H.Canal} 39 | 1887] ...... | $200,000 6 IF. & A Plattsburg, N. Y. Aug. 1, 19 
Chait. ie é@ Southern—Rome & Car’lton 1st M. of 22 | od $100&e. 150,000 6 gz. 5: & J.\July, ’92, coup. last Jan. 1, 1900 
C. R. & S. 1st mortgage, $500,000, gold U. ae ,000 (?) 5 g. J. & J.|N. ¥., Union Trust Co.| July 1; 1947 
Onattanooga Southern—Stock ($750,000 is pref. :. cess | 100 | 3,000,000/ ...... sezee | eee eee — ers eesien 
nn, ONE, . wickin adieedabenan eines sien 89 | ; TN ay aes (?) 5g. J. & J. New York 1925 
Income mortgage, non-cumulative, $750,000. . 89 SP écaeoe @ WiGere) ...-. |  eeanasacen 1925 
Cheraw # Darl.—Stock(At.Coast L. owns $337, 700)| .... 5 aie 50 400,000 |3 in 1897|\J. & D. Charleston, 8. C. Dec.10,’97,3 
ee ee a | 66 | 1888] ...... 366,000 5 A. & O.Ch’ston,People’s N1.Bk.| Apr. 1, 1938 
Charleston & No., Ist M., “Div. A,” assumed. 37 | 1895 | ...... 250,000 S PS Bh caccsccece ch. 1, 1915 
Oherry Valley Sharon @ Albany—1st mortgage....| .... | 1869 |500 &c. 300,000 7 |J.25 D.15|N. Y.Off,21 Cortlandt 8t.| June 15, 1899 
Uhes.@ Nash.—1st M.,$25,000 p.m.,g.,8.f.,not d’rn.c* 35 | 1887) 1,000 875,000 5 g. \F & A. In default. Aug. 15, 1937 
ene OO SE ERR ake ai 100 | 60,497,500; ...... ere, Pe a a bee 
money funding, gold..................... e*| 428 | 1878); 1,000 2,287,000 6 g. \J. & J.\N.Y.,J. a Morgan & Co. July 1, 1898 
Seolene 6a, zold, series “A” See text....... e*| §503 | 1878 | 1,000 2,013,479 6g. |A. & O. July 1, 1908 
1st mort., of 1911, Penin. Ext., gold. See text. o" 2 75 | 1881; 1,000 2,000,000 6 g. |A. & O. do do Jan. 1, 1911 
Ter’) Lat m.,1922, covering 8 m., to Phoebus.g.c” 8 | 1882 [500 &c. 142,000 6g. J. & D. do do June 1, 1922 
1st consol. mortgage for $30 000,000, gold ..ctar| 655 | 1889 | 1,000 | 24,205,000 5 g. in. &N. do do May 1, 1939 
Rich. & Al) Div. 1st consol. M., gold. See text.c-} 256 | 1890/ 1,000 6,000,000 4g. J. & J. do do Jan. 1, 1989 
2d cons. M., Richm. via. L ynehb’ gto Clifton F.| 256 / 1890) 1,000 1,000,000 4g. \J. & J. do do .Jan. 1, 1989 
Craig Valley branch ist mortgage, gold........ c 26 | 1890 | 1,000 650,000 5¢.\J. & J. do do July 1, 1940 
Warm Springs Branch 1st mortgage, gold...... c*| 22 890 | 1,000 400,000 5 g. |M. & 8. do do Mech. 1, 1941 
General mo e (for $70,000,000, oe. ) gold..c oie 1892 1,000 | 24,855,000 419 ¢.\/M. & 8. do do Mch. 1, 1992 
Eliza. Lex. & Big Sandy 1st m.,g., guar. p.&i..c*| 109 | 1872 1,000 3,007,000 5 g. |M. & 8. do do Mch. 1 
Re pac eR pitt ae AIEEE oh Brose Bevnted Pye oe: 91,767 6 Various do do Various. 
GUARANTEED BONDS. } 
Elevator Co. 1st M., gold,p. &i. guar. by C.& O.0*| .... | 1888 | 1,000 830,000 4g. |A. & O. do do Oct. 1, 1938 
2d mo 6, for $500, nme non-cum.c*; .... | 1888 | 1,000 315,000 & eee cel. aateasenes Oct. 1, 1988 
wow liver Eetige Benda, avld...............-.-.-« | 1,000 170,000} 6 g. |M. & N.|N.Y., J.P. Morgan & Co.| May 1, 1898 
Greenbrier & New River re 1st "$415,500) 1,000 370,000 | 5 iF. & A. Richmond. Aug. 1, 1942 
Manchester city & imp Dine hm $45, ‘ IE, Bree Be ee eee tae err rae (ie 
Lo. & Jeff. Bdg.istM., .&i.,end 1895 1,000 | 73,000,000 | 4g. \M. & 8.|N.Y.,J.P. Morgan & Co.| Mar. 1, 1945 
q Guaranteed jointly ae pone with Chu. "i c hi. & |St. Loujis. | | 























Chartiers Ry.—Owns from Manstield, Pa., to Washington, Pa., 23 m. 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts- 
burg Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 ( 
road owne $333, cro Divi ae since 1886: 
5 per cent; in 1890, 51; 891, 719; 10D — 8; 
1894, 10; in 1895, 8; in 1896" 9: in 1897, 1 

EARNINGS. —For year ending Dec. 31, me, Grose, $277,523; net. 
$120,906; int. and taxes, $59,320; dividends, #38.07 7; bal., sur. for 
year, $3,509. . In 1895, gross, $262,884; net, $65,2 


Chateaugay BRR.—Operates narrow-gauge road from Plattsburg, 
N. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the ag oy! & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is leased for 
interest on its bonds, which are guaranteed We = and interest by 
the Delaware & Hudson Canal Co. Built in interest of an iron- 
mining company and to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 
years jointly with the Chateaugay Ore & Iron Co. ne $75,000 (par 
#100) ; loans and bills payable June 30, 1896, $67,7 

EARNINGS.—In year ending June 30, 1896, ae am deficit under 

operating expenses, $11,287; rentals and taxes, $13,900; balance, 
deficit for year, $25,187. In 1894-95, gross, $96,020; deticit under 
operating, $7,636.—V. 64, p. 182. 

(nmattanooga Rome & Southern BB.—Owns road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles. Successor Sept. 12, 
1897, to Chattanooga Rome & Columbus, which was sold in foreclosure 
Jan. 13, 1897, to 8. Borg & Co., N.Y., for $500,000, subject to the Rome 
& Carrollton mortgage of $150, 000 (trustee, Farmers’ L.& T Co., N.Y.) 

STOCK AND Bonps.—Capital stock is $1,600,000 non-cum. 5 p.c. pref. 
stock and $1,600,000 common. First mortgage is for $500,000, and it 
is provided that bonds be reserved to retire 788. & Carrollton 1st 68 
in case an agreement can be made. V. 64, 

Rome & Carrollton bonds are represented, oS William Strauss, 30 
Broad Street, New York.—V_ 66, p. 135. 

Earninos.—Year end. June 30. hans gross, $220,990; net, $30,892, 
fn 1895-6, gross, $241,330. In 1894-5, gross, $211,099.—(V. 66. p 135.) 

Chattanooga Southern BR.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total of all track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Ryv., sold in foreclosure Feb. 14, 
1895, and was to be reorganized per plan in V. 61, p. 830, but hard 
times have prevented the issue of the new securities. 

Bonps.—The new firsta are $5,000 per mile on present mileage and 
$10,000 on extensions. The old bondholders were required to subscribe 
for the new bonds at par to the amount of 25 percent of their holdings. 
In July, 1897, no bonds had been issued—see V. 63, p. 401. 

EaRninos.—In year ending June 30, 1897, gross, $67,821; net, 
$5,535. In 1895-6, gross, $75,270: deticit under operating expenses, 
$1,965. President, H. A. V. Post. New York; Secretary, E. C. Osborn, 
71 Broadway.—(V. 63, p. 401, 823.) 

Cherry Valle Shores & Albany BRB.—Owns from Cherry 
Valley to Cobleskill, 21 miles. In 1876 road was acquired 
(through Albany & Ww + D. & H. Canal Co., which now operates 
it. Stock, $289,100; par, $50. 

Chesapeake & Ohio By.—(See Map.)—Operates from Newport 
_ Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 

nes owned in fee— Miles. Lines contr’d by stock, ete. Miles. 

oid Point Comfort and New- Bridge—Covington, x 
rt News via Charlottes- Cincinnati, Ohio............ 
ville to Ashland, Ky........ 519 | Elizabethtown Lexington & 


In 1887, 1888 and 1889, 
in 1893, 10; in 


Richmond via Lynchburg to Big Sandy RR............... 103 
Clifton Forge, Va........... 232 | Sundry branches............. 224 
Buckingham Br.(acqu.in’97) 21 | Trackage to Washington..... 85 
Lines controlled by stock, ete.— BN Ahcndheddbacchpadeveseds 30 
Mayeville & Big Sandy RR. —— 
Ashland, Ky.,to Covington, 144 Total system.............. --1,360 
Second track.................. 82 | Trackage to Louisville....... 84 
Of the “leased” 


Of the above mileage 19 miles is narrow- ee uge road, 
21 miles is on E. L. & B. 8. and 9 miles on Washington line. 


History, &c.—The former Chesapeake & Ohio was sold in fore- 
closure A ril 2 1878, and thie company organized, In 1888, unaer 
the n of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 
mond & ay was consummated in January, 1890. The Elizabeth- 
> Lexin Big by, A and other ar poets were absorbed in 1892, 


ber, 1893, th hio Steamship Co., controlled 
company, began ¢ aul ns. bee below and V. 55, p. "1078. 
CAPITAL S8TOCK.—Common stock is $60,493,000; increased from 


ar $50), of which the Pennsylvania Rail- 


mortgage 4% per cents in certain 8,900 only First preferred for 
$32, 500 and second preferred for $28,900 —— outstanding July 
, 1896. See terms of exchange in V. 5 
Bonps.—The series A bonds of 1878 a. subject to the purchase 
money 68s,the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 6s by tirst mortgage on extension to Newport News, 75 miles. 
The consolidated mortgage due in 1939 is for $30,000,000 (trustee, 
Central Trust Company) = Rap bonds are reserved to 
rovide for prior liens. y- secured by deposit in 
11,000,000 conte s — two-thirds of the stock of the Mays- 


it of os 
ville & Bi andy RR, fon road Ashland to Covin =. Ky.], and ofthe 
ee to fnetnaetl ti, all owned by the Ches. & O. . (See abstract, V. 


49, p. 

iene é Allegheny Division bonds cover the low-grade freight 
route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.) 

The general mortgage 0 1892 (Central Trust Co. and H. T. Wickham 

oe is for $70,000, but additional —_— at ply 000 per mile 
be issu for double-tracking. Of the 000,000 as above, 
$33 691,000 bonds were reserved to provide ae +o $30, 000,000 con- 
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new ———— rolling stock, etc., but not more than 
—_— ,000 thereof in any ne year. The mort; covers the entire 
rty of the company, real and personal, at the time the 
was made, and all additional property and ee 
“tg” with the proceeds of the bonds. See full abstract of mortg: 
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. In Jan., 189 
$21, + 600, had been listed on New York Stock Exchange. 
Elizabetht’'n Lexington &@ Big Sandy first mortgage bonds, interest 
= pF has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. 

The Louisville & Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio aadCleveland Cincinnati Chicago & St. Louis; any deficit 
on account of the bridge is —— by ‘sa > the proportion of one- 
third and two-thirds respectively—see V. o> 30; V. 61, p. 327, 
559; V. 62, p. 84 and separate statement for 5 J. Bridge Co. 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
the control of the company was placed for five yearsin the hands of 
trustees, the prope ~ | has been greatly enlarged and improved. This 
is one of the so-called Morgan- Vanderbilt lines. 

June 30, 1897, loans payable $500,000 at 4 p. c. interest, due June 
30, 1898, and there were 412s in treasury sufficient to liquidate all cur- 
rent liabilities. ©. & O. is also liable as guarantor on the Norfolk 
Wharf Warehouse & Terminal proper. amounting to $401,232, and 
Cc. & O Grain Elevator lst mortgage $83 

The interest charges for the tiscal year 1807-98 Synge d interest on 
the 449 per cent vonds in the treasury on June 2) are esti 
mated at $3,133,576, es $3,133,471 in 1896- 67 v6 65 . p. 369. In 
Dec. , "97, 81,5 "000 of 4 1g p. ©. bonds were sold for improvements and 
2,287, 000 consol. 5s for refunding the purchase money 6s due July 1, 
1898. bh 66, p. 133 

The steamship line was formally opened Sept. 7, 1893, and owns 
eix new steamers, using the railroad wharves at Newport News. 
EARNINGS.—5 months, ) 1897...Gross, $4,909,964; net, $1,660,647 

July 1 to Nov. 30. §1896...Gross, 4,339,712; net, 1/505, 327 

ANNUAL REPORT.—Fiscal = ends June 30. Annual meeting is 
held at Richmond on the Tuesday preceding the last Tuesday in 
October. rr oy: for 1896-97 was given'in full in V. 65, p. 363, 369, 
and showed the following. See also editorial p. 348. 
Traffic.—Of the total ey (6,491,297) in the year 1896-97, coal 
and coke furnished 3,046,520 tons, or 47 per cent of the whole; 
products of agriculture furnished 15 per cent. The average rate re- 
ceived on seaboard coal was o—_ 2°97 mills per ton BO, mile ; on all 
treight,4°19 milla. Average train load, 225 tons in 18 325 in 1895-6 
and 352 in 1896-7. 



























Year ending June 30— 1897. 1896. 1895. 
Miles operated........... 1,360 1,360 3 
Passenger carnligs....... 1,837.808 $1,849,790 $1,847,148 
 , ee egRe 8, 389, 374 7,810,598 7,304,816 
Express, mail and miscel. 460,911 460,743 444,067 

Total earnings........ $10,708,183 bar ty 131 $9,596,031 
Oper. expenses and taxes. 7,286,769 3,153 6,464,52 
Per ct. expenses to earns.. (68) sae 8) (67) 

Netearnings.......... $3,421,414 $3,257,978 $3,131, 
Other income......... Biss 79,326 23,547 11,44 

Totaland netincome. $3,500,740 $3,281,525 $3,142,948 
Interest on bonds cs, : $3,126,140 $3,098, 618 

n of tracks net.. 

Loss on grain elevator... ( 3-198,198 7,110 13,077 
Discount and exch’ ge, &. scapes 7,13 
Balance, surplus..... $302,542 $147,340 $18,700 





#45,000,000 to this figure since 1892 ro exchange of | 
al! the $25,000,000 of preferred stocks for common stock and 


—V. 65, p. 327, 348, 363, 369; V. 66 p. 38, 133.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































q INTEREST OR DIVIDENDS. Bonds—Pringi- 
For explanation rr &o. ace netes| - x 0 |Sizo,or Amount ‘Rate per) When |Where Payable, and b vg. Wan Due. 
n ’ ey | | ', OC. 
on first page of tables. | Road.| Bonds, Value. Outstanding |"Cent. | Payable! Whom. ’ Divides’ 
Ohesapeake Ohio & Southwestern—SEE [LLINOIS CE|NTRAL . 
Chesapeake & Western—Stock $660,000. naad os Isomee |. ee $532,800 ....-. — RA 6g ae 
let mortgage, gold ($25,000 per mile) .. . 1896 | 500 &c. 660,000 5g. |F. & A.| New York City. Aug. 1, 1945 
Ohester Oo. Cent.—1st M. ,3600,000, g., 8. f., F 1897 | 500 &c. 600,000 5 g. |J. & J.| Philadelphia Office. | Jan. 1. 1927 
Chestnut Hilt xR.—Stock, rental P. & R. Ry.. athe 50 120,650/ 6) | Q—M.| nw... 2-2. Dee. 197,119% 
Chicago & Alton—Common stock......... -------- b wene | saae | 100 | 18,751,100 |7%4 in’97| oe | Se Carlet Mor "n 2 |Dec. 1°97,1 34% 
Preferred stock (7 eye yearly notcumulative)) .... | .... | 100 y ee 74 in’97| Q.—M. | 2 &Co &Chic.Tr.O log |Dee. 1'97,1% 
Gen. M., Joliet to E. St. Louis & br., sterling...c*} 322 | 1873 | £200 4,379,850 6 g. |J. & J.|Lond’n,J.8.Morgan&Co.| July 1, 190: 
8.f.bonds(K.C.8t.L. &C. 1stM.col.),goldnotdr’n.c*| 162 1878 | 1,000; i,-23,000 6 g. |M. & N.|N. Y.,Cuyler,Morg.&Co.| May 1, 1903 
Kansas City St. L. & C. pref. s , fuaranteed../ 162) .... | 100 1,750,000 6 y ae do do F’b.1,'98,11g 
Joliet & Chic., 7 p.c. 8 ,perpet.,guar. by C.&A.| 37) .... | 100 | 1,500,000 7 -—J. | N. Y., U. 8. Trust Co. | Jan.,’98, 1% 
St. L. Jack. & Ch., 24 M.(now Ist), end. by C.&A.) 150 1868 1,000 230,000 7 J. & J.IN. Y.,Guyler,Morg.& Co. July 1, 1898 
& Mo., guaranteed preferred stock =| 101 | cose | 100 329,000 7 iF. & A. do do Feb.,’98, 319% 
1st mort. (guar. p. & i. and later assumed). -| 101 | 1870 1,000 1,785,000 7 #s%|F. @& A. do do Aug. 1, 1900 
2a mort. ae. p. & i. and later assumed)....... 101 | 1877 | 1,000 300,000 7 (|IM&N. do do Nov. 1, 1900 
Miss. River Br., stock (7 ger &. guar. byC. & A)..| .... | .... | 100 300,000 7 |J. & J.|Chic., Treasurer’s Office|Jan., 98, 31g% 
1st M., gold, assumed, sink. fund, dr’n at 100..c*} .... | 1877 | 1,000 521,000 6g. |A. & 0.|N.Y.,Cuyler,Morg.& Co. Oct. 1, 1912 
Chicago Burlington 4 Northern—Stock $12,000,000) .... | .... | 9,946,500/ ..... > ik. deeee LEA IS) Bane 
lst mo , sink’g fund, redeemable at 105..c*! 336 | 1886 | 500 &o.| 35,053, 5 A. & O.\N.Y., F.L.&T.Co.& Bost.) Apr. 1, 1926 
24 M. $3,625,000, red. after May 31, 1898 .....c*| 342 | 1888 1,000| 3,450,000 6 J. & D. do do June 1, 1918 
a mortgage—see text..... eccese eececcoes | «eee | 1888 | 1,000 8,000 5 F. & A. do do Feb. 1, 190; 
III. oicinnd ceadinebeenadaaadanootnereon «| «eee | 1894 [10,000.40 360,000 6 2 eer Apr. 1, 1926 
Chicago Burlington & Quincy—Stock, see text.) .... |) .... } $2,002,800 |41n 1897, Q.—M. |N. Y., Boston and Chic. |Dec. 15,’97,1 
Con. M. cov’ng Ch. Term. (now ist lien) see text.c*| 755 1873 | 1,000 | 28,914,000 7 J. & J.|N.Y., Bk.of Com.& Bost.| July 1, 1908 
Sink. fund bonds (ist M. as coll.) not dr’n.c*&r; 284 | 1876 1,000 | a2,315,000 5 A. & O. do do Oct.. 1, 1901 
Ch. Burl. & Q. Iowa Div., s. f. 58, drawn at 105.. |¢1879) 1,000 | b2,818,000 5 A. & O. do do Oct. 1, 1919 
Iowa Div., s. f. mo: 4s,drawnatl100.car§| “-** |21879| 1,000 | ¢9,050, 4 A. & O. do do Oct. 1, 1919 
Sink. fund 4s (So. W. Div.) drawn at 100....c&r*| .... | 1881 1,000 | 44,300,000 4 M. & 8. do do Sept. 1, 1921 
Denver exten. (collat. tr.) b’ds,s.f.dr’n at100.c*| 415 | 1881 | 1,000 | e7,968,000 4 F. & A. do do Feb. 1, 1922 
Debentures for Han. & St. Joseph stock...... c*; .... | 1883 | 1,000 9,000,000 5 M. & N. do do May 1, 1913 
| } | 
a Issue $2,500,000; redeemed by sinking fund and canceled |, $185,0,00; sinking f/und asse|ts, $1,51/4,307. b, $182,000, and! e¢, $3,224,000 
canceled not included. d. $1,020,000, and e, $1.78 7,200, ‘are in ‘sinking ‘fund uncancieled and |are here included. 





Chesapeake Ohio & Southwestern BRB.—(See Map Illinois 
Central.)—Louisville, Ky.,to Memphis, Tenn., 392 miles, and brancb 
Elizabethtown to Cecilian Junction 6 miles, 393 miles; of which is 
leased from Louisville & Nashville their Cecilian branch, 46 miles. 


History.—Purchased on July 25, 1896, by the [Illinois Central for 
$1,500,000 at forclosure sale under the second mortgage; first mort- 
gage bonds mostly owned by Ill. Cent. were subsequently declared due 
and payable. V. 65, p.516. Possession was taken Aug. 1, 1896. The 
Illinois Cent. in May, 1897, issued a $20,000,000 mortgage covering 
the C. O. & 8. W. property—see Illinois Central statement and also V. 
64. p.952. Earnings under receiver were in 1895-96, gross, $2,462,- 
436; net, $815,646.--V. 65, p. 516. 


Chesapeake & Western ‘'RR.—Owns road from Elkton to 
Bridgewater, Va., 2642 miles; trackage,"Norfolk & Western to Elkton 
Junction, 0°33 mile. Road opened in April, 1896. Projected to tide- 
water on Chesapeake Bay. 

To April, 1897, $660,000 bonds issued, but held for account of con- 
struction company, which is building the road. Mortgage trustee, 
Continental Trust Co., N. Y. General office, Harrisburg, Va. 


Chester County Central BB.—Organized in 1896 to construct 
a read in the counties of Philadelphia, Delaware and Chester, Pa. 
Sinking fund is $10,000 a year; bonds subject to call at 105. 


Chester & Lenoir Narrow Gauge BR.—S%ee Carolina & N. W 


Chestnut Hill KR.—Owns from Germantown to Chestnut Hill, 
Pa.,4 miles. RKe-leased in 1896to Phila. & Reading Ry., the rental 
being reduced from 12 per cent wo 6 per cent on stock. 


Chicago & Alton BB.—RoapD—Operates from Chicago to St. 
Louis, Kansas City, etc., owning 542 miles and operating in all 843 
miles, of which 110 wiles double tracked. 

Lines Owned— Miles. Lines Leased— Miles. 
Joliet to East St. Louis. ........244 | Joliet & Chicago— 

Dwight to Wash. and Lavon... 80; Chicagoto Joliet.............. 37 
Louisiana & Missouri Riv.— 
Louisiana to Cedar City ......101 


St. L. Jack. & Chic. Division— 
Bloomington to Godfrey.....150 
Bood house to Quincy Junc.... 37 | Kan. City St. L. & Chicago— 





Joliet to Coal City, ete......... - 25 Mexico to Kansas City..... --162 
Other lines ..........2.....2- ---- 6| Mississippi River Bridge... 14 
Total of all owned and leased(70 Ib. steel)......... seecses eccecce 843 


HisTory.—Reorganized in October, 1862, afterforeclosure. In 1884 
eoonsolidated with the St. Louis Jacksonville & Chicago RR. 


STocK.—In 1392-93 sold $4,636,100 new stock to stockholders at 
114 to retire $5,312,000 7 per cent bonds. 

The Chicago & Alton preferred stock has prior right to a non-cumula- 
tive dividend not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) glso shares with common in any surplus. 


Divipenps.—Pr. ct.? 1881 1882 1883 1884 ’85to’96incl. 1897 
eommon and pref.... 8 8 5 10 8 per an. below 

Com. an¢ pref. in 1897, Mar., 2 p. c. each; June, 1% p.c. each—(see V. 
64, p. 866, 887); Sept., 1% p. c. each; Dec., 1% p. c. each. 


LEASED Lines.—The Kansas Oity St. Louis & Chicago is leased in per- 

ty from Nov. 1, 1877, at rental of 35 per cent of gross earnings. 

ts bonds are held by the U. 8. Trust Co. as security for the Chicago 

& Alton bonds of 1878, which have a sinking fund (in 1896) of $135,- 

690 perannum. Common stock, $271,700, of which $157;600 is owned 

by the C. & A. Dividends of 7 per cent per annum were paid on K. C. 
St. L. & C. common till Nov. 1, 1894, and then suspended, 

The Joliet @ Chicago is leased from January 1, 1864, forthe term of its 
charter, and forms part of the main line. Kental, 7 per cent on stock. 

The Louisvana @ Missouri River RR. was leased in perpetuity, Aug. 
1,1870. Under the agreement of Nov. 13, 1894, the Alton assumed to 
pay, in lieu of rentals, all interest on the first and second mortgage 

de and a a when due, also 7 p. c. per annum on the guar- 
anteed preferred «tock, and alsoto purchase the L. & M.R. unguaranteed 
— at $29 50 pershare aud the common at $10 pershare. VY. 

, p. 1057. Unaguaranteed preferred stock is $1,010, and common 
$2,312,700, neither of which have ever paid dividends In Dec.. 
1897, all but 287 shares of unguaranteed preferred and 467 shares of 
common stock had been purchased by Chicago & Alton. 

The Mississi River Bridge is leased in perpetuity from Dec. 3, 1877, 
at 7 p. c. on $460,000 stock (all owned by C. & A.) and 6 p.¢. on bonds. 
V. 59, p. 423; V. 61, p. 224. 

GENERAL Finances.—The Chicago & Alton Road has been par- 
Some strong in having a large local business between Chicago and 
St. Louls. [te leased lines are as completely controlled as if owned, 
and the system is very conservatively managed, no extensions 
having been built or new lines acquired of recent years. 


ANNUAL Rervorr.—The annual meeting is held in Chicago the first 
Monday in April. Annual report for 1896 was in V. 64, p. 370. See also 
editorial, p. 357. Earnings have been as follows:} 





Yearending Dec.31— 1896. 1895. 1894, 1893. 
Mile operated...... e 843 843 843 843 
Passengers.......... -$2,116,243 $2,134,155 $2,043,912 $2,900,820 
Freight ..... eo -cccce. 4,338,900 4,289,909 3,881,544 4,273,117 
Mail, expenses, etc.. 385,140 378,421 366,780 392,702 


Total gross earns... $6,840,283 $6,802,485 $6,292,236 $7,566,639 
Net earnings......... $2,801,737 $2,819,492 $2,663,548 $2,910,750 
Other receipts......... 234,257 241,525 273,019 305,336 

m’son newstock. .......... $asesbocece 344,779 131 


Total receipts...... $3,035,994 $3,061,017 $3,281,346 $3,216,217 














Rentals paid......... $430,475 $422,772 $632,987 $653,892 
Construct.,equip., dc. 52,378 18,765 26,218 217,833 
(nterest on debt.....° 587,959 579,618 527,504 632,037 
Dividends. ........... 1,778,448 1,778,448 1,729,424 1,582,386 
Miscellaneous. .... ee. 169,401 24,506 168,227 57,342 

Balance, surplus.... $17,333 *$236,908 $196,986 $7 2,727 





~ In addition $203,705 was a for old claims to Wiggins Ferry Co. 
—(V. 64, p. 357, 370, 566, 887. 


Chicago Burlington & Northern RR.—(See Mapof 0. B.¢Q.) 
Road from Oregon, [1 to St. Paul, Minn., 343 miles, including track- 
age 25 miles (318 miles owned); other trackage, 5 miles; owns from 
Fulton to Savanna, Ll, 17 miles; branches, 6 miles; total, 371 miles. 
Completed Aug., 1886. 


STock.—Jap. 1, 1896, C. B. & Q. owned $9,840,000 (V. 50, p. 390.) 


Bonps.—The C. B. & Q. and Chicago & Iowa give a traffic guarantee 
for 20 years from ’85 of one-half of their net earnings derived from busi - 
ness to and from the Northern (to be not less than $100,000 per year) 
for the retirement of Chicago Burlington & Northern firsts at 105; and 
after March 31, 1896, the whole issue may be retired at 105. The 
amount of firsts outstanding has thus been reduced from $9,000,000 
to amount in table. See description of mortgage in October, 1896, 
SUPPLEMENT pagel. Funding notes for $230,000 were issued in 1894. 
The debentures of 1896 for $935,900, due Dec. 1, 1896, were replaced 
by second mortgage 6s. 

In year 1896, gross, $1,839,507; net, $363,343; deficit under interest, 
ete., $447,741; in 95, gross, $2,005,907; net, $459,330, (V. 63, p. 879.) 


Chicago Burlington & Quincy RR.—(See Map.) —Roap.—Ope- 
rates a t system of roads extending from Chicago westerly, reach- 
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Col., Cheyenne,Wyv., Black Hills, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system. 


Road owned, leased, etc. Miles | Oontroll’d and Uperated. t Miles. 
Guieage to Denver, Col....... 1,046 | Chicago Burl. & Northern....{] 371 
Branches and leased lines Kan. C. 8t. J. & Coun: Bluffs] — 

practically owned........... 4,607| Kan. C. to Coun. Bluffs,etc. 310 
Used jointly with other Co.’s. 207 | St.Louis K. &N.W.(allown’d) 225 
-- —| Chicago Burl. & Kan. City... Pood 


Total system proper....... 5,860 | Hannibal & St. Joseph ...... - 29 
Second track.......... congeces 297 —— 

4] Separately described. Total system, stand. gauge..t7,180 

t Less 119 m. already included. Narrow-gauge..........- eccece - 179 


ORGANIZATION, &C.—This was a consolidation in July, 1375, of the 
Chicago Burlington & yd in [linois and the Burlington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska was 
absorbed. The leased lines are practically owned and there is no chargé 
for rentals in the income account, except as interest on bonds. The 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and their accounts are kept separate. 


LaNpDs.—Only 49,700 acres remained unsold Dec. 31, 1896; land notes 
outstanding, including interest payable, $327,118. 

CAPITAL STOCK.—The stock has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. Stock 
tor $5,595,300 was sold at par te stockholders in February, 1893. 

DIVIDENDS.— 1881-87 ’88 '89 '90 '91 '92 ‘93 '94 '95 '96 '97 
Per cent ......... : Syrly 5 4 5 445 5 4% 4 4 4 

SINKING FouNDSs.—Included in the bonds outstanding in the table 
above are sundry bonds of the company which are oeld alive and 
drawing interest for account of the various sinking funds. 

Bonps.—For full description of each loan see the editorial article 02 
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and CARONICLE V. 62, F ° 

The consol. mortgage of 1373 is for $30,000,000, of which $1,076,000 
reserved to retire a like amount of Ottawa Oswego & Fox River 
guaranteed bonds. The consols are a first mortgage or first 
collateral lien on 755 miles of road in [llinois and on Chicago terminal 

roperty, and on payment of $1,076,000 Ottawa Oswego & Fox 
River bonds July 1, 1900, will embrace its 68 miles additional. 

The lowa_ Division bonds are a tirst mortgage on the main line im 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 
and on 122 miles of branches; they are also a firat collateral lien on 420 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























Ss. | Bonds—Prinal” 
RAILROAD Miles | Date | Size, or —_ | INTEREST OF DIVIDENDS. | ponde—Frinel 
For explanation of column headings, &c., see notes} of of Par Outstandin {Rate per| When |Where Payable, and by| Stoc Due. 
on first page of tables. Road.| Bonds} Value. | - 8 Cent. |Payable Whom. Dividend 
Ohicago Burlington & Quiney—( Concluded )— oe 
Nebraska ext., $20, p.m. (8. f., not dr’n).c*ar| 1,475 | 1887 |1,000&c £26,411,000 | 4 M. & N.|N.Y., Bk.of Com.& Bost. May 1, 1927 
Chicago & lowa Div., collat trust............ e*| 121 | 1895 | 1,000 | 2,320,000 | 5 F. & A. do do Feb. 1” 1905. 
Convertible debentures (See remarks)........c*} .... |1890-2/100 &e.| 15,263,900 | 5 M. & 8. do do Sept. 17 1903 
B.& Mo.RR. in Neb. ; Land grant, s. f., dr. at Ft 584 § 1878,600 &c.) g8,302,400 | 6 J. & J.\Boston, Bk. of Com’rce.| Ju y d 1918 
Con.M$14000000 ? Exempt, not dr’n till 1908 1878 600 &c., 5,000,000/ 6 |J. & J. do do July 1, 1918 
Burl. & Mo. RR. in Neb.,s.f. for At.&Neb.RR.st’k..| .... | 1880} 1,000 | h3,347,000 4 J. & J. do do Jan. 1? 1910 
Rep. Val., lst M.,gu., (dr, at 100) s. f.,814,000y"ly.c| 90 | 1879 600 &c., K1,078,400 6 J. & J.|Boston, Bk. of Com’rce.| July i 1919 
Ottawa Oswego & Fox River, lst mortgage . ...c* 70 | 1870} 1,000 1,076,000 8 J. & J.\N.Y.,F.L.&T.Co.& Bost.| July 17 1900 
Atch. & Neb., 1st M., At. to Lin., Neb., ete., guar.c™| 146 | 1878 |100 &c.| 1,125,000 | 7 M. & 8.|Boston, Bk. of Com’rce.) Mch. 1’ 1908 
2d mort. on Atch. & Neb. RR. (1st M. on bridge)| .... | 1887 ---- | See text. 6 J. & Dz. Boston. Dec. 1. 19 
Line’n & N.W. RR. 1st M. ar., 8.f.1 p.c., notdr’n.. 72 | 1880; 1,000 | 600, 7 J. & J.| Boston, Co.’s Office. | Jan. 1° 1910 
0. B.& +3 System—St. L. Keokuk @ N. W.1stM....| .... | 1890 coco | See text. 6 F. & A.|Boston, C. B. & Q. office} Feb. 1. 1930 
Chic. @ East. Illinois—Com. stock ($15,000 p. mile).| .... asco 00 6,197,800 | cone 0 guest Doo Remdebbees 1 cane ! 
Pf. st’k, $10,000,000,6 p.c.non-cum($10,000 p.m.)| .... | .... 100 | 4,830,700 6in 1897| Q.—J. |N.¥., Hanover Nat. B’k Jan.3,'98,i1g 
1st mort. (s. f. $20,000, no drawings)............ e*| 107 | 1877 |100 &e.| 2,989,000; 6 J. & D.|N.Y.,4th Nat.Bk.& Bost.) Dec.’ 1 oor 
Danville & Grape Creek RR.—1st M., assumed. .c*) 7 | 1880) 1,000 19, 6 M. & N.)Boston, Globe Nat. Bk.| May 1) 1920 
Extension, lst mortgage.............-..----.+-- o*} 15} 1881] 1,000 | 103, 6 J. & D.|N. Y., Fourth Nat. Bank.) Dec. 1, 1931 
Consol. mortgage (for $6,000,000), gold s. f..... o*| 127 / 1884] 1,000 2,788,000 6 g. |A. & O.|N. Y., Central Tr.& Bos.| Oct. 1 1934 
Collateral trust bonds, sinking fund............ o*; .... | 1887] 1,000 42, 6 g. |F. & A.|N.Y., Central Trust Co.! Feb. 1, 1912 
General consol. and first mort. $30,000,000..car| 286 | 1887 |1,000&c; 9,767,000 5 M. & N. do do Nov. 1. 1937 
Chic. & Ind.Coal—1st M. $25,000 p. m., assumed.c*} 174 | 1886 | 1,000 | 4,626,000 | 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1’ 1936 
Chicago @ Erve—Stock (all held by Erie)............ eh, Fier 100 | SE) “accuse: P deeke (0. 5) cecutideee Rg : 
1st M., gold, interest guar. till principal is paid..c*} 249 | 1890] 1,000 | 12,000,000) 5 g. |M. & N.| New York, Erie RR. | May 1, igsg 
Income bonds for $10,000, 5 p. c. non-cum...| 249 | 1890 |1,000&e, 10,000,000 | Mostly} owned a ty RR. t. i 198 
Terminal 1st mortgage, gold...............0.---++. Bees: 3 pee 00,000} 5g. \J. & J.| New York, Erie RR. | July, 1918 
Ohicago Fort Madison @ Des Moines—1st mort.,gold| ... 1891 1,000 1,313,000 | 7 0 & ® 2 eee 181 
SI EN eee we ee EDS Gineced UE vcaghte Su _.,éepenaanae } 























The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive January 1, 1897, of the bonds given above ag 
outstanding: Of g, $4,319,400 Jan 1, 1898; h, $1,696,000; Kk, $289,800. Also canceled bonds not included above, f£, $3,030,000, July, 97. 





miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 149 per cent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The single main line and branches 
covered “shall not exceed in the aggregate 900 miles,” at $16,000 
per mile; on second track (of which Jan. 1, 1897, there were 88 
miles) — | be issued an additional $14,000 per mile. (V. 65, p. 462.) 

Denver Extension bonds can be increased only for second track at 
$10,000 per mile. 

The collateral trust Nebraska extension bonds of 1887(New England 
Trust Co., of Mass., trustee) are issued at $20,000 per mile for single 
and gd mile for second track on not exceeding 1,500 miles. 
Abstract of deed V. 45, p. 441. 

Burlington @ Missouri RR. in Nebraskaconsol. mortgage of 1878 is for 

14,000, , and is now a Ist M. or 1st collateral lien; all except the 

,000,000 of exempt bonds are subject to call for the sinking fund at 

ar, $231,200 having been retired in 1896. The “exempt” bonds may 

called after 1908. 

The 5 per cent debentures of 1890 and 1892 are convertible into stock, 
at any e prior to December 1, 1902, except when books are closed. 
See terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. 


GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tribu to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it. its earnings vary tly according to the size of the crop. 

The company’s sinking funds have received to Jan. 1, 1897, over 

,000,000. With this money about $7,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outstanding debt. In 1896 the aggregate 
sinking fund income was close to $1,256,000, of which about $778,000 
is the amount carried direct to the sinking fund and the balance 
a ars in the accounts merely as part interest on funded debt. 

6 outatanding debentures aggregate $31,910,900; of this amount 

,000,000 was used to purchase the Hannibal & St. Joseph, from 
which a 400d income is received, while $7,647,000 was u to buy 
other stecks and $15,263,900 for improvements, etc. 

As unencumbered asseta, on the other hand, the company owns 
besides the $14,244,900 Hannibal & 8t. Joseph stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63 on pages 778 and 877. The road owned unbunded and the 
roads whose bonds are all owned were in 1897, as follows: 


Miles. 

Northerly Extension, Alliance, Neb., to Billings, Mont., and branches........ 621 
St. Louis Keokuk & N. W. (all its $15,593,800 bonds owned and unpledged) 

Keokuk, la.. to St. Louis, Mo. (Net earnings in isv4-95, $691,026). .. ...... 226 


Other lines of moderate earning a a (Ch. Barl. & K. C., etc.) securities 
all or nearly all owned and unpledged . ........-ceccceeeseee 47 


Aun article covering fully the above points was in V. 63, p. 775. 
LATEST EARNINGS.—From July 1 to Noy. 30 (5 months) earnings, 
including lines controlled, were : 
5 months. 


Gross. Net. Charges. Balance. 
$19,471,863 $8,299,745 $4,450,000 sur. $3,849,745 
15,629,285 6,692,730 4,381,010 sur. 2,311,720 

ANNUAL REPORT.—Fiscal year changed in 1897 from Dec. 31 to June 
30. Annual meeting is held in November (Nov. 3 in 1897). For the 
12 months ending June 30, 1897, surplus over charges applicable to 
dividends was $3,807,846; dividends paid (4 p. ¢.), $3,280,112; bal- 
ance, surplus, for year, $527,734.—See statement for 6 months ending 
June 30, 1897, in V. 65, p. 563. 

Report for 1896 was in the CHRONICLE, V. 64, p. 752, 756, showing 
operations, including results of the C. B. & N. and all the “controlled” 
roads, aa follows: 





Gross. Net. Other ene. Int.,#.J.,etc. Bal.for dive. 

1896..... $34,176,456 $11,515,984 $390,323 $9,439,337 $2,466,470 

1895..... 33,658,271 11,162,609 
Dividends paid (4 p. c.), $3,230,111; balance, deticit, $813,641. 

The operations of the system proper (including the lines controlled 

only in “ other income” as interest or dividends received), have been : 


Year end. Dec.31— 1896. 1895. 1894. 1893. 
Miles operated .. 5,860 5,730 5,730 5,596 
Gross earns...$25,553,073 $24,874,192 $24,667,132 $31,042,969 
Net earnings.....88,703,077 $8,163,653 $8,383,066 $9,818,465 


eeeerewe ee eeeeees - eeeewseeee 


F.c.op.ex. toe.. (65°94) (67°18) (66°02) (68°37) 

Int. & exch’ge..$1,830,797 $1,915,262 $1,938,852 $1,771,092 
|  S * See Da. | Seedeees | tesa 
Net B. & M. 1. gr. 25,923 41,373 73,526 108,422 


Total income. $10.559.797 $10,610,476 $10,395,444 $11,697,979 
Rentals paid.... $199,995 $229,860 $264,971 
Interest on debt. 6,726,206 6,572,627 6,492,429 
Dividends... ... (4) 3,280,111 (4) 3,280,108 (4%)3,895,128 (5) 3,960,252 
Car.tosink’g fd. 777,785 760,242 773,387 765,090 
Balance....... def. $424,300 def. $232,362def.$1,030,471 sur.$123,466 
~(V. 64, p. 733, 752.753, 756; V. G5, p. 462, 563, 1172.) 











Chicago & Eastern Illinois RBR.—(See Map.)—Operates road 
(double track to Danville, 106 miles) from Chicago, IIL, to Terre Haute, 
Ind., and the bituminous coal fields. (See this co.) 


Lines owned in fee, Miles. | Double track............. mienwed 106 
Dolton to Altamont, Ill........224 | Side tracks. .............0.....06 2jr 
Rossville to Sidell, Ill....... aco OO Proprietary lines (leased.) Miles, 
Momence to Ind. State line— Evans. T. H. & Chic. RR.,{.... 49 


June. Chic. & Ind. Coal Ry... 


11 | Ind. Block Coal RR........ se 
Cissna June. to Cissna Park... 11 
3 


Trackage, ete. 
Otter Creek Junc. to Terre H.. 6 
Dolton to Chicago, Ch.&W.Ind. 17 


Total operated June 30, 1897.648 


HIsToRY, LeASES, &C.—Reorganized under existing title September 
1,1877. In Nov., 1887, consolidated with Strawn & Indiana State 
Line RR. and Chicago Danville & St. Louis RR. (V. 46, p. 135), and on 
June 6, 1894, with Chicago & Indiana Coal RR. See V. 58, p. 987; see 
also V. 48, p. 334. Also owns control of Evansville Terre Haute & 
Chicago RR. and $1,000,000 stock of the Chicago & Western Indiana— 
which see, having all the local traffic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traflic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the 
Chicago Paducah & Memphis, 100 miles, was purchased, and a connec- 
i” from Shelbyville to Altamont, 25 miles, built. (V. 64, p. 516.) 


CAPITAL STOCK.—The common stock ($15,000,000 authorized) 1s en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $2,158,800 common and $407,- 
100 preferred were held in the company’s treasury June 30, 1897. 


DIVIDENDS— j 1888 "89 90 "91 *92 to Jan.’98, incl. 
On pref., p. ¢. 72 6 6stk. 4% 6 p. c. yearly 


BONDS, GUARANTIES, &C.—The Chicago «& Eastern Illinois guaran- 
tees the interest on Evansville Terre Haute & Chicago issu: (see that 
company) and interest on $150,000 Indiana Block Coal lst 7s. 

‘rhe general . and 1st mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 ) a mile for single track 
also for bends for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was 
limited to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, p. 1088. These bonds are 
a first mortgage on 154 miles of road, including the 
line from Rossville via Sidell to Altamont, etc; also on 
equipment valued at $2,355,000, and upon real estate in Chicago cost- 
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, IIL, and rest of property subject to prior liens. 

Ohicago ¢ Indiana Ooal first cee my of 1886 (trustees, Metropolitan 
Trust oy and R. B. F. Pierce) is for $1,000,000 on road from 
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment) 
for Ss second track, $8,000. The bonds have been as- 
sumed. 


Chic. & Indiana Coal Div., Brazil 
to La Crosse, Ind., ete........ 18 
Altamont to Marion and brs.100 


GENERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. It has bought within a few years 
terminal property in Chicago worth over $1,200,000. In March, 1807, 
consols for $2,280,000 were listed, having been issued on account 0 
7 ot Chic. P. & M. and connection therewith. V. 64, p. 516. 

n June 30, 1897, bills payable $170,000; Chicago P. & M. car trust 
notes (including interest), $480,169. The charges to construction in 
1896-97, outside of new lines, amounted in the aggregate to $61,100. 
The principal items were: For substitution of heavy steel for light 
steel in track, $26,153; for bridges, $11,300; for side track (1°9 miles), 
$12,937; for new telegraph line, $2,497. 


LATEST EARNINGS.—January 1 to December 31 (12 months), gross 
$4,110,125 in 1897; $3,884,735 in 1896. 


ANNUAL Report.—Fiscal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1896-97 was in V. 65, p. 724. The company receives low rates for ” 
freight, the rate per ton per mile being 51-100 of a cent in 1896-97, 
54-100 in 1895-96; 59-100 in 1894-95; 63-100 in 1893-94. Of the traffic 
about 64 per cent in year 1893-94 was coal. ; 


Year end. June 30. 1897. 1896. 1895. 1894 
Miles operat.June 30 648 522 522 aes 
Gross earnings...... -$3,927,610 $4,614,624 $3,667,869 $2, ’ 
Oper. exp. & es... 2,423,915 2,433,888 2,508,371 2,409,710 





Netearnings .......$1,503,695 $1,580,736 $1,159,498 $1,450,405 
P. c. op. ex. toearns.. (61°72) "(60° (68°38) (62 43) 
Net (incl.oth. income).$1,661,407 $1,735,380 $1,329,151 $1,576,088 
Interest paid ......... 1,002'553 968,98 962,901 942,788 


Dicsenenssegn~<< 156 234,478 
Div. on pref. stock . .(6) 289,842 (6) 289,842 (6) 289,842 (6) 286,914 


—— 


iS) 
© @ 
on 





Ralance..............8F.8127,855 sr.$242,065 af.$158,551 sr.$107,634 





| —(V. 64, p. 422, 516, 1088; V. 65, p. 665, 724.) 
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34 INVESTORS’ SUPPLEMENT. 
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Subscribers will confer a gteat faver by giving immediate notice of any error discovered in these Tables, 









































ne — &o tes Mt | pot | Ber | Amount lear = woos Payable, a pal, When Dus. 

For explanation of column , &c., 866 NO’ 0: o ‘ar r n le, and b 

~~ on first page of tables. Road.| Bonds| Value. | OUtstanding)/ “oP | pavanie| Whom " Dividend 
lhicago & Gr. Trunk—Northwest Gr. Tr., lst mort.| 66 | 1880 |$500d&c. . 6 J. & J.|§N. Y. Agency, Bk. of] Jan 
lst mortgage for $6,000,000, $ (cur.) & 2..... c&r| 327 | 1880 |2100&c| 5,454,000 6 J. & J.|2 Montreal &London. | Jan. ? 1310 
2a mortgage (currency)..........-----++-- +++ c*&r| 327 | 1882 |1,000&c0 ,000, 5 J. & J.|N. Y., Bk. of Montreal.| Jan. 1’ 1922 

Chicago Great Western— “4 
C. St. P. & K. C. prior loan, red. at 105, assumed.|; 815 1889 ...... 2,823,150 5 g. J. & J.|N.Y.,Lon. &Amsterdam| Jan. 1, 1934 
Deb. stock, cum., g., $30,000,000, div. in cash, g.| ....| .-.. 100 | 9,878,200 4g. |J. & J.|London,R.Benson & Co.|Jan.15,"98 

Do. cum. dividends, payable in scrip...........- ‘anal eeee 100 2,220,000 | 4 scrip. I. & J. do do Jan.15,'98, 
Debenture scrip (not interest-bearing) ........... coos | cece | cosece DPE oitcs | . ehetsbecss ann. ei 
Preferred stock A, $15,000,000, 5 per cent, gold.| ....| .... 100 | 8,073,800; ...... pees itibanaent Niet 

Do. dividends, payable in scrip..........-..-..-- coos | cece 100 | 3,086,200; ...... Sonee enaaion PRG L8 | 
Pref. stock B, 4 per cent $10,000,000............. eos | cee Det ET cacecs, | coscs | aasvencess  § «4 ecacenen 
Common stock, , SA eR oo | ose TS ee ae ene nn meeraienas 
C. St. P. & K. C. equip. lease warrants, assumed.| .... | .... | ..-..- 1,123,177 7 M’thly. New York City. 1898-1901 
Sterling loan notes (no mort.), 2200,000, gold...| .... | 1896 |£2100&c 969,697 6 g. |Sem-an.|London,R.Benson & Co. 901 
Sterling loan notes, (unsecured) £100,000. ...... ---- | 1897 |Various 484,848 6 Semian| Registered below. May-J’ly,1902 
Cc. G. W. equipment lease warrants. .............- coos | 1806 | _ ..202- 90,000 6 nly ew York. 1898-1906 

Chic. Hammond @ West.—1st M., $2,500,000, g.c*&r| .... | 1897 |$500&c|} 1,500,000 6g New York. Jan. 1, 1927 

Chicago Indianap, & Lewisville—Com. stock...| ....| .... rt OE deca” F cide © 6 geteteeeeee ER ges kn 
Preferred, 4 per cent, non-cum., $5,000,000. ..... ae year 100 | EEE TE ee a, eee 
L.N.A.&C., Lat M. Lou.Div.—N.A. to Mich. City.c*} 288 | 1880} 1,000| 3,000,000 6 |J. & J./N. Y., Chase Nat. Bank | July 1, 1910 

ist M., Chic. & Ind. Div., Chic. to Ind., gold..c*} 158 1881 1,000 2,300,000 6g. |F. & A. o do Aug. 1, 1911 
Cc. I. & L. refunding mort., $10,300,000, gold, 5s.| 512 | 1897 | 1,000 2,909,000 5 g. |J. & J.|1st coup. due Jan. 1’,98| July 1’ 1947 

Do gold 6s, issued for old consols..........| 512 | 1897 | 1,000 4,700,000 6g. J. & J. do do July - 1947 

Ohic. Kalamazoo ¢ Saginaw—Stock ($2,000,000au.)| 45) .... 100 SET cnceed |. aces . 
1st M., $225,000, gold. subject to call at 103...c* * | 1895 | 1,000 225.000 6g. \J. & D. ¥* 

Chic. Lake Sh. & EFast.—Divisional bonds (see text)| .... | ..-. | «...-- 590,000 6 J. & J.| July 1, 1914 
1st mortgage, red. at par, gold............. MC.c"| .... 1897) 1,000 1,200,000 5 g. IM. & S.| Chicago, Il. Meh. 1, 1917 
Equipment, gold, sink. fund (red. at 105.)MEC.c*| .... | 1897 | 1,000| 1,310,000 52. 'J. & J.| do do July 1, 1917 

Chicago Milwaukee & St. Paul—Common stock.| .... | .... 100 | 46,026,600 '5in 1897, A. & O.|N.Y.Otfice,30 Broad St. |Oct. 21,'97,3% 
Preferred stock7 perqent yearty, not cumulative.| .... | -... | 100 | 31,066,400 '7 per an.|A. & 0.| do do 06.21'97, 31g 
Milwaukee & St. Paul loans— | | | 

Prairie du Chien 1st M. (Mil. to Pr.du Chien).c*| 195 1868 | 1,000 1,671,000 ; 8 F. & A. do do Feb. 1, 1898 

I cs snkchn Undaon-cssasnsesatesnsnd c*) 195 | 1868 | 1,000 220,000' 7:3 |F. & A! do do Feb. 1, 1898 








Chicago & Erie RBBR.—( See — Brie RR.)—Owns from Marion, O.’ 
to Hammond, I[nd., 249 miles, and leases trackage over Chicago & 
West. Indiana to Chicago, 20 miles. Practically merged in Erie RR. Co. 

Bonps.—The /jirst mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 
Western Indiana, $1,000,000 of that company’s stock and $240,000 
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 

Chicago Fort Madison & Des Moines Ry.—Road completed 
from Fort Madison to Ottumwa, Ia., 71 miles, in December, 1892. 
Capital stock June 30, 1896—authorized, $5,000,000; outstanding 

1,970,200; par, $100; the funded debt was $1,387,750, of which 

4,750 was income bonds; current liabilities were $29,009. In year 
ending June 30, 1896, gross, 95,961; net, $31,759; interest ($65,650, 
of which 50 per cent was paid with income bonds), $32,825; balance, 
deficit, $1,066. In 1894-95, gross, $91,809; net, $32,614. 

Chicago & Grand Trunk 1 ~t— from Port Huron, Mich., to 
Elsdon, 326 miles; leases Grand nk Junction Railway, 4 miles, and 
trackage Chicago & West. Indiana, 5 miles; total, 335 miles. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada 
gives a traffic guarantee of 30 per cent of its gross earnings on inter- 
changed traffic. Third mortgage for $6,000,000 was authorized in 
April, 1893, but will not be issued to the public. On Jan. 1, 1897, bills 
payable were $54,565; int. due Jan. 1, $224,656; sundry outstanding 
accounts and wages, $1,989,960; contra cash $209,619; “sundry as- 
sets”, $563,133, and be me | traffic balance, $101,049. Grand 
Trunk of Canada owned June 30, 1897, £260,000 firsts, £605,753 
seconds and $5,806,322 stock. 

EARNINGS.—(11 mos.), 2 1897....... Gross, $2,791,336; net, $345,208 

Jan. 1 to Nov. 30. 5 Rp cscase Gross, 2,859,436; net, 251,506 

For year ending Dec. 31, 1896, gross earnings were $3,151,930; net» 

73.256; interest on bonds, $660,000; rentals, etc., $207,395; balance» 

ficit, $594,139, paid by Grand Trunk of Canada under traffic agree- 
ment. In 1895 gross, $2,796,178; net, $99,371. (V.60, p. 794.) 

Chicago Great Western BRy.—(See Map.)—Roap.—Operates the 
“‘Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing : 


Lines Owned — Mites. Trackage, ete. Miles. 
Chic. St. P. & Kan. City — St. Paul to Minneapolis........ 11 
Chicago to St. Paul, Minn., Chicago terminals (V.65, p.521) 10 
and St. Joseph, Mo......... 690 | Dubuque to Aiken.............. 16 


Branches to Hayfield, ete....131 | Des Moines terminals.......... 3 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 





I inne stniensdogniiwbisndninccteseunnvaddiasennene 930 
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth. 
HisTory.—The Chicago 8t. Paul & Kansas City was organized in 

May, 1886, and in December, 1887, merged with Minnesota & North 
western, chartered in 1854. First mo e coupons, Jan. 1, 1890, 
to July 1, 1892, inclusive, were funded into mg 4 loan for $2,823,- 
150. In August, 1892, reorganized iw! , Vol. 55, p. 856. Eac 
$1,000 of Minn. & N. W. and Ohi. St. P. & K. 
given $500 debenture stock and $600 
On Sept. 7, 1893, the Chicago Great Western Co. having thus become 
the owner of over $7 per cent of the 1st mo: bonds and over 99 gee 
cent of the | - mortgage bonds, uired by deed the title of the 
Chicago St. Paul & Kansas City Ry. ($15°67 miles), subject to the 
mo es, the bonds which it owns being kept alive. It also uired 
the title to the Leav. & St. Joseph Ry. (23 miles), which is unencumbered. 


SECURITIES.—The holders of debenture and preferred A stock ap- 

int the finance committee, which exercises general supervision of 
eemeee. Additional securities of said issues can be put out, but only 
with consent of a a both said classes of stock present at a meet- 
tng. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have principal paid in gold, ac- 
cording to their priority right to dividends. At extraordinary general 
meetings of holders of debenture stock and preferred A stock collect- 
ively, holders of one-tenth of said stocks outstanding, present or re 
resented, constitute a quorum and by a majority vote have power 
sanction any modification of the rights of said stocks. The provisions 
of the several classes of stock and of the trust deed were fully set 
forth in ~ ree article of the SUPPLEMENT for October, 1897, 
P 4 and 5. 

ew Debenture Stock.—Meeting held January 12, 1898, to increase 

authorized 4 p.c. debenture stock from $15,000,000 to $30,000,000 
The purpose is to devote the proceeds “ to redeem at the discretion of 
the nee committee from time to time, as opportunity offers at or 
before maturity, any or all of the liabilities of the ey . which 
are a charge prior to the 4p.c. debenture stock,” and for improve- 
ments.—V. 66, p. 133. 

On New York Stock Exchange in October, 1897, $13,300,000 deben- 
ture stock had been listed. Cash interest will be resumed on all the 
debenture stock when the $333,625 debenture scrip on hand Sept., 
1897, shall have been paid out in interest [or dividends if declared) per 
arrangement of 1894 (V. 59, p. 470); $2,220,000 of the debentures 
receive their interest in scrip absorbing $88,800 thereof yearly. 


C. first mort. bonds was 
ref. “‘A” stock. 


non-subscribers in 1894 and since,4 p. c. No div. on preferred to 
1897. Explanation as to dividends payable in scrip in V. 65, p. eas” 

GENERAL FINANCES.—The company has been spending a considerable 
sum for the reduction of grades, etc., $737,000 from bale of sterli 
notes and from earnings having been so applied in 1896 and 1897, 
and $182,000 for ballasting, etc., from other sources. Six per cent 
sar trusts (issued in 1896), $100,000. See other facts in V. 64, p. 286. 
As to increase of 4 p.c. debenture stock issue from $15,000, to 
$30,000,000, see paragraph above. 

EARNINGS.—(5 months), ; 1897...... Gross, $2,398,094; net, $798,158 

July 1 to Nov. 30. ae Gross, 1,978,526; net, 533,220 

ANNUAL REPORT.—Report for 1896-97 was given at length in V. 65, 

p. 512, 521, showing earnings as follows: e 











Year ending June 30. 1897. 1896. 1895. 
Total gross earnings............. $4,680,859 +709,820 $3,636,098 
By SI, oc. anecsone« $1,100,272 $1,255,577 $699,349 
Rentals (incl. equipment)...... $434,207 $136,602 $448,616 
Interest priority loan............ 141,158 141,158 141,158 
do __ sterling, etc., loans..... 69,594 45,334 26,362 

Int. in cash on 4 p. c. deben. 

erncsgtinaeddcccecss acdebanes 1364,541 321,908 303,354 
x siicinnsitieseinveisiaiindeaiiiains $90,772 $310,575 df. $220,141 


t Also interest amounting to $118,411 were provided for with scrip 
convertible into debenture stock at par. 

A. B. Stickney, President, St. Paul, Minn. New York Transfer office, 
18 Wall St.—(V. 65, p. 460, 512, 521, 823; V. 66, p. 133.) 

Chicago Hammond & Western KRR.—A belt line around 
Chicago m Hammond to La Grange, II1., 35°20 miles and extension 
La Grange to Franklin Park, 8°87 miles. The Terminal RR. from 
Chappell to Union Stock Yards, 10°12 miles, is operated by C H. & 
W.—see Michigan Central. Total operated in Jan., 1897, 45°32 miles. 

Intersects nearly all the roads entering the city. From Blue Island 
to McCook, 13°38 miles (double tracked in 1897) the 
tracks of the old Calumet Terminal are used under 4 
long-time lease. In September, 1897, control was purchased by Chicago 
Junction Rys. & Union Stock Yards Co. with intention of operating 
the road in connection with its terminal roads under title of Chicago 
& Indiana State Line Ry.—V. 65, p. 367, 411. 

Capital stock, $1,500,000. First mortgage is for $2,500,000 (trustee, 
E. Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue 
Island RR. ($400,000) and H. & B. Ry. of Indiana ($30,000) are de- 
posited as security for the C. H. & W. firsts. Bonds for $150,000 are 
reserved to pay off equipment trusts and $500,000 for extension to 
Franklin Park, etec., and $450,000 for terminals, new tracks, etc.—V. 
64, p. 287. Equipment trusts in 1897, $125,000. 

President and General Manager, J. P. Lyman, 218 La Salle Street, 
Chicago, [lL.—(V. 64, p. 135, 286; V. 65, p. 367, 411.) 

Chicago & Indiana State Line Ry.—Organized to operate 
the switching and terminal transfer roads owned or controlled 
~ 4 the Chicago Junction Railways & Union Stock Yards Co., in- 
cluding the Chicago Hammond & Western RR. (which see), control of 
which was reported purchased in Sept., 1897.—V. 65, p. 367, 411 

Chicago Indianapolis & Louisville By.—(Sce Map.) oe 
ates the “Monon Route” from Chicago, Ll., via Monon, Ind., to Indian- 
apolis, [nd., and Louisville, Ky., with branches—the system including: 








Lines owned— Miles.| Oper. under contract— _—— Miles 
Indiana State Line to Indianap.162 | Chi to Ind. State Line..... 20 
New Albany to Michigan City .289 | New Albany to Louisville... 5 
Bedford to Switz City.......... 41 | Connection in Indianapolis.... 2 
Orleans to Fr. Lick Springs.... 18 oan 

Total of all........---------- 537 

A lease for 999 years with Chic: & Western Indiana (of whose stock 

this co. owns $1,000,000) gives entrance to Chicago on a mileage basis 


History.—Successor July 1, 1897, of the Louisville New Alban & 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 944. 
StTocKk.—In the reorganization, holders of the $9,000,000 old common 
buying 24 P. ©. new preferred at par received 3313 per cent in new 
common, and the holders of the $7,000,000 old preferred buying 71 
0. c. of new preferred at par received par in new common stock. 
Bonps.— Refunding mortgage bears interest from July 1, 1897, and is 
secured u all the road, equipment and securities owned (mncludin 
$1,000, stock of the Chicago #& Western Indiana and 9240.8 '. 
stock of the Belt Ry. of Chicago), subject only to the $5,300,000 om 
ing divisional bonds; total authorized issue is $15,000,000, of whic 
reserved to take up existing divisional bonds at maturity, $5,300 
to be issued only for betterments and equipment, not to exceed N 
000 in any one year, $2,091,000. Trustees are Central Trust Oo., N. 
Y., and James Murdock, of Lafayette, Ind. 

GENERAL FINANCES.—The reorganization in 1896-97 reduced ae 
annual fixed charges from $1,019,486 to $955,450, including — d ed 
but not the preferred stock dividend ($155,350). It also pro oman 
$2,100,000 cash, of which $700,000 for new terminals, air-brakes 
other improvements, the remainder for floating debt, ri fee aod to 





DIVIDENDS —The company paid interest on all debenture stock in 
cash 1893, 4 p. c., and in cash to holders subscribing and in scrip to 


ment to N.Y. Stock Exchange in July, 1897.—V. 65, D- 
Oct. 25, 1897: Refunding Bs, $2,717,000; refunding 68, $3,509,000. 
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RAILROADS. INTEREST OR DIVIDEND Bonds—Prino 1- 
Miles Date ‘Size,or’ Amount a pal,When Due, 
For explanation of column headings, &c.,see notes _ of °o ar Outstanding Rate When ‘Where ——— and by Stocks—Last 
on first page of tables. oad. Bonds. Value. Per cent. Payable Whon Dividend. 
Chicago Milwaukee @ St. Pa ul—( Concluded )— 
Milwaukee & St. Paul loans— 
lowa & Dakota Ist M., conv. into pref. stock..*c 126 1869 $1,000 $340,000 7 J. & J..N.Y.,Office,30 Broad St.) July 1, 1899 
River Div. (St. P.&C. ) Ist M. con. into pf.stk.g.ct 129 1872 $&2 3,175,500 7g. \J. & J. London and New York. Jan. 1, 1902 
Hastings & Dakota Ist M., conv. nto pref. sv'k ay eee Epo 9, 7 J. & J. N.Y.,Office,30 Broad 8t. Jan. 1, 1903 
Chic. & Mil. lst mort. (conv. into pref. stock) ..c 83 187 1,000 2,188,000 7 J. & J. do do Jan. 1, 1903 
Chicago Milwaukee & St. Paul loans— 
Prior lien consols, convertible into pref ....... 1,435 1874 1,000 183, 7 iJ. & J. do do Jan. 1, 1904 
Consol. mort., conv. into pref. stock.......... 435 1875 1,000, 10,768,000 7 J. & J. do do July 1, 1905 
L. <>. Ext. Ist M., convert. into pref. stock.c* 335 1878 1,000 3,417, 7 J. & J. do do July 1, 1908 
8. W. Div. lst mortgage Western Union RR..c* 212 187 1,000 4,000,000 6 iJ. & J. do do July 1, 1909 
So. Minnesota Div. lst mortgage.............. c* 419 1880 1,000 7,432,000 6 \J. & J. do do Jan. 1, 1910 
Mineral Point Division lst mortgage......... ce 133 1880 1,000 2,840,000 5 jJ. & J. do do July 1, 1910 
Hast. & Dak. Div. ee lst mortgage..c* 395 1880 1,000 5,680,000 | 7 jJ. & J.) do do Jan. 1, 1910 
do ao e* 395 1880 1,000 990,000 5 |J. & J. do do Jan. 1, 1910 
Lacrosse & Dav. Div. “ist mortgage..........- ce 185 1879 1,000, 2,500,000 5 |J. & J! do do July 1, 1919 
Wisc. Val. RR.Co. 1stM., Tomah to Merriii, Wise 107 187 500 1,106,500 7 (\J. & J.\|Boston, Lee Higginson. Jan. 1, 1909 
Wis. Val. Div.ist M. s. f.,notdr'n..... .. 161 1880 1,000 2,249,000 6 j\J. & J..N.Y. Office, 30Broad8t. July 1, 1920 
Dub. Div. let M., a. f., mot Gr'm..............- *| 351 1880 1,000 6,309,000 6 J. & J.) do do July 1, 1920 
Chic. & Pac. Div. 1st M. (Chic. to Kittredge) ..c* 120 1880 1,000 3,000,000 6 so. & d.I do do Jan. 1, 1910 
do Western Div. 1st mort., (see text) -. . 1,117 1881 1,000 25,340,000 5g. \J. & J.| do do Jan. 1, 1921 
Chic. & Lake Superior Div. lst mort., gold.. 68 1881 1,000 1,360,000 5g. \J. & J. do do July 1, 1921 
Wis. & Minn. Div. Ist mortgage, gold........... 230 1881 1,000 4,755,000 5g. \J. & J. do do July 1, 1921 
& Southern ist mort., gold, assumed....... 119 1883 1,000 1,250,000 62. \J. & J. do do Jan. 1, 1924 
Ch. Mil. & St. P. Terminal mortgage, gold...... o* .... | 1884 1,000 4,748,000 5g. \J. & J. do do July 1, 1914 
Dakota & Great Southern lst mortgage, gold... 159 1886 1,000 2,856,000 5g. \J. & J.) do do Jan. 1, 1916 
Chicago & Missouri River Div. 1st mortgage. . 7 1886 1,000 3,083,000 5 J. & J) o do July 1, 1926 
Inc. M.,convert., s. f. $80,000 yearly (dr. at 105)e" 525 1886 1,000 1,291,000 5 J. & J.) So ao Jan. 1, 1916 
Gen. mort. (for $150, 000,000), gold Series A.c*&r 5,722 1889 1,000 24,857,000 4g. \J. & J.) do May 1, 1989 
Milw. & North’n lst mort., Schwarz.to Gr. Bay..c* 126 1880 1,000 2,155,000 6 J. & D.N.Y., ch. Mil.& 8t.P.Ry.| June M4 1910 
Consolidated mortgage...........-....--.-..- c* 362 1884 1,000 5,092,000 6 J. & D. do June 1, 1913 
Chicago ¢ Northern Pacific—SEE CHICAGO TERMI NAL T RANSF ER RR. 
EARNINGS.—(4 months), ¢ 1897......Gross, $1,247,051; pet, $469,036 The “income” bonds of 1886 are convertible into common stock 


$1896 Gross, 1,012,208; net, 


July 1 to Oct.31. §1896..... 
July 1 to March 31,9 

$2,463,156 in 1895-6. 
ANNUAL REPORT.—Fiscal year ends June 30. Re 

for 1895-96 was given in V. 63, p. 500, and showed: 


323.4 
months, gross, $2,110,070 in 1896-7 against 


O02 | 


rt of old company | 





1895-96. 1894-95. 1893-94. 1892-93. | 
Gross earnings........ $3,291,972 $3,067,014 $3,135, ae $3,416, 488 | 
Net earnings.......... 1,1 11,583 996,104 1,017,27 1,060,622 
Dividends received. . 70,800 78,600 60,000 74,400 
Total net income. $1,182,383 $1,074,704 $1,077,272 $1,135,022 | 


Charges of New Company.— Old divisional bonds, $318,000; new re- 
funding mortgage 5s and 6s, $427,450; rentals, estimated, $2 10,000 ; 


total charges, $955,450; dividend on preferred, $155,3 
Orricers.—Samuel Thomas, President; W. H. 


acid. Vice-Presi- | 


dent and General Manager; E. R. Thomas, Vice-Pres.; John A. Hilton, | 
Secretary and As. Treas.; W. H. Lewis, Treasurer and Assistant Sec | 


Drrectors.—Samuel Thomas, John Greenough, John G. Moore, Ed- | 


ward R. Thomas, Gilbert B. Shaw, W. H. Mc 
Crawford Fairbanks, V. T. Malott, Calvin 8. Brice and E. C. F 
York office 80 Broadway.—V. 65, p. 26, 194.) 


Chicago Kalamazoo & Sag 
mazoo, 
Kalamazoo to Woodbury, in operation. 
stock vas outstanding. The first mortgage is for $225, 
Trust Co. of Detroit, as trustee. 
Operated by Kalamazoo & Hastings Construction Co. 


Chicavro Lake Shore & Eastern By.—Said 


In December, 1895, $450, 


to ope 


about 366 miles of track, affording access to the important railroads 
reaching Chicago, Milwaukee and Joliet, and aleo to steamboat lines, 


etone quarries, indw strial establishments, ete. 

Formed in 1897 by copsolidation of Calumet & Blue Island Ry. 
C. L. 8. & E. Railway (of Indiana). 
—The following divisional] bonds, all 6 p. c. 
standing in Dec., 1897: Chicago & Kenosha Ry.. 


, due July 1,1914, were 
#120, 


interest days upon 60 days notice. 

Equipmeut mortgage is for $1,310,000; sinking fund is $60,000 
annum on and after July 1, 1901; bonds redeemable at 105 at 
time ; mortgage covers road (nubjec t to tirst mortgage) and also 
first lien op 39 locomotives, 2,138 box-cars and 787 coal, flat, 
care.—V. 62, p. 868; V. 64, p. 422. 

Chicago Milwaukee & St, Paul By.—(See Ma 
from Chicago westerly to Omaha, Neb., and Kansas, Cit 
lines, traversing Wisconsin, Minnesota and the Dakotas, imeluding: 

Miles. =... 


Road. 
Lines owned (of which 11 xage 1st,  — track 
miles owned jointly) in- Hay rd tracks...... ...... 


inaw BRy.—Projected from Kala- 
ich., to Saginaw, Mich, 125 miles, of which 45 miles. 


to Union 
In 1895 gross, $49,307: net, oe 769. 
(V. 61, p. 1063.) 


Capital stock is $250,000. Bonpbs. 


000 ; Chicago 
& South Eastern, $270,000; Joliet & Blue Island, $200, 000. First 
mortgage of 1897 is for $1,200,000; bonds are redeemable at par on 


oe eerien 
Mo., with 


Doel, James Murdock, 


ield. 


000 


rate 


and 


out- 


per 
any 
is a 
&e., 


"62 
207 





| 


History, &c.—The Milwaukee & St. Paul RR. Co. was organized May | 
5, 1863, and on Feb. 11, 1874, took its present name. The system has | 


since been greatly extended b 


other lines. The stock of the Milwaukee & Northern was ul 


acg 
September, 1890, in exchange for common stock, and in Sept., 1893, | 


the sale of the M. & N. to the St. Paul was ratified. 
CAPITAL STocKs.—The preferred stock has a prior right over 


the construction and acquisition of 


in | 


the 


eommon stock to a dividends of not over 7 per cent from net earnings in 


each year, but if not earned it 


of 7 per cent on preferred and 7 on common, both classes share pro rata. | 
Common stock authorized, $47,062,560. Preferred stock on July 1, 
resent figures by 
897, $20,160, 


1889, was #21,610,900, and it has been inereased to 
exchange of convertible bonds for stock. In Dec., 
prior lien bonds outstanding were exchangeable for preferred. 


has no cumulative right. After payment | 


000 


Divs. since 1889. 2 1880. 1891. 1892. 1893. 1894. 1895. 1896. 1897. 
On common. ) 0 2 4 4 2 4 Fy) 
On preterrea.§ 7 7 #7 #7 7 «7 «7 7 
On common in 1897, April, 2 p.c.; October, 3 p. ¢., of which 1 p. c. 


Wasextra. V. 65, p. 462. 
Borps.—Abetracts of some of the principal mortgages were 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 


ub- 
30. 


The following bonds are convertible into ‘preferred stock at any time | 


within ten days after a dividend sha)] have been declared and become | [ 
lowa & Dakota Extension 7s, River | | aaeanass 0 Sues 


a ¢ on the preferred: 


Vision 78, Chicago & Milwaukee 76 of 1903, Hasting & Dakota 7s of 


1902 and Ch. Mil. & St. P. console of 1875. The consols of 1874 
are convertible into preferred within 15 days after dividend m4 
eonvertible bounds were fully described in SUPPLEMENT for Mar.’ 

Ohi é@ Pacific Western Division let 58 were issued at on0: 

mile for road, with additional amounts for equipment 
Pridwes; no further bonds cap be issued 
| mee miles of road: Farle 7, ta. to Kansas Lng, 
, w Couneil Bluffs, , 262 miles; Astor, 

North ‘Dak, 352 miles; branches | 162 miles; total, 1, 117. 


miles. 


also | 


within 60 days after any dividend day, and have a sinking fund, $80,000 
of them heing drawn yearly at 105 if not obtained for less. 

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
| prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1897, the following amounts of general mortgage bonds 

had been issued or were reserved for the purpose indicated, ee — 












Listed on New York Stock Exchange.................... $20 488,000 
Unlisted (issued), and in treasury of the co. (unsold)... 4,369,000 
Total given as outstanding..................--s0---0+0 $24,857,000 
ER eee 05,659,000 
Originally reserved for prior liens,which have since been ? 
converted into pref. stock. W ill eventually become 10,469,000 
available for improvements. (See also below)........ 
Available tor improvements, etc. (see also below) ....... 9,015,000 
IE ic nncs nccemarbbnaitd dideuhaneelundsanmeli $150,000,000 


The $24,857,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches = which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
ane $4, et We issued to replace prior bonds paid and canceled. 

The $9,015,000 “available for improvements, etc.,” of bonds above 
man are applicable for ——- paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p.c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, $32,515,501 etc. On July 1, 1897, of the 
prior lien bonds outstanding, $ 15,500 (maturing 897-1908) were 
convertible into preferred stock; if from time to time so conve 
they will set free a like amount of general 4s which, with the $10,469,- 
000 reserved against bonds already converted, wil iif hecome available 
for improvements, additions, etc., as soon as the balance ($9,015,000) 
of the amount «- rig reserved for improvements has been 80 ex- 
pended. 5 V. p. 205. . Y. Stock Exchange to 
October, 1897, "had listed #21, 117,000 generais—tee “ General Fin- 
ances” and V. 65, p. 462. 


GENERAL FINANCES, &C.—Dividends on 
in October, 1892. See “dividends” above. 

Average freight train load in 1896-7 was 167 tons; rate per ton per 
mile, 1-008 cents; in 1895-6 train load, 167 tons; ton rate 1°003 cents, 

Generals for $2, 500, 000 were in July and Se tember, 1897, authorized 
to be listed from time to time, making total $21,510,000; the ponds were 
sold for improvements and retiring prior bonds. 


EARNINGS.—5 months, ? 1897...Gross, $15,613,198; net, $6,278,571 
July 1 to Nov. 30. | $1896...Gross, 14,167,405; net, 5,543,868 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1896-97 was given in full in V. 65, p. 


stock were resumed 























460, 464. See also editorial, p. 440. 

1896-97. 1895-96. 1894-95. 

| Miles operated June 30........ 6,154 6,151 6,169 
Passenger earnings............ - $5,717,496 ,147,679 $5,852,781 
Preight earnings........... .. 22,104,803 3, 887, 930 18,978, 263 
Mail, express, &c., earns....... 2,664,469 2,646,220 2,504,325 
ae CR eccodecsesaiad $30,486,768 $32,681,829 $27,535,369 

18E8— 
| Maintenance of way...........- $4,334,955 $4,374,724 $3, 708 48 
| Maint. cars and engines. ...... 2,464,83 2,942,295 2,085,309 
Cfransportation, gen. exp. ,ete.. 9,898,952 10,529,853 9, tty 364 
i dheadstpbelibeanetteniveeces 1,184,231 1 "082, 084 1 ‘084, "700 
| Renewal account............-.+- 200,000 350,000 —. ween 
WERSSTERMOUES. Since ccssce coecese 494,562 397,851 421,914 
Total expenses............-. $18,577,539 $19,676,808 $17,043,753 
Metearnings..........--02..000 -$11, 909, 5229 $13,005,021 $10,291,616 
Perct. of op. exp. toearns....... 0°94 (60°21) (62°35) 
GENET INGSING,...0005.cccessccees 182,82 64,857 134,647 
—a_2#,£:£: 
Total netincome............%12,072,051 $13,069,878 $10,426,263 
_ $7,488,747 $7,611,928 $7,629,377 
iineeeeqnigndé: .  whakuaie 7,560 seneeeee 
Balance for dividends...... $4,583,304 $5,400,390 $2,796,886 
DIVIDENDS PAID DURING FISCAL YEAR. 


She | 
3,p, 2 
000 
and 


The mortgage covers the 
0., 341 miles; | 
, to Aberdeen, 


five per cent bonds of 1884 nae terminal property | 


Terminal 
of several hundred ueres in Chicago and Milwau. 


(4) 81,841 ,090 (3)$1,380,817 (3)$1,389,318 
(7) 1,896,363 (7) 1'346,315 (7) 1,818, 

Total dividends......... _... $3,737,453 83,227,132 $3,199, "620 
—(V. 65, p. 26, 409, 440, 460, 462, 464, 778 ; V. 66, p. 81.) 


c yptoage & Northern Pacific RB,—Reorganized on July 1, 1397 
| a8 the Chicago Terminal Transfer RR., which see. 


Common 
Preferred. 
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INTERES’ END Bonds—Princi- 
a amie —a 5, do tes —_ “— = ’*) Amount |Rate cc ‘ = ie bl . db Pp Blocks Last 
n of column headings, &c., see no o tH) ar a) r en |Where Payable, and by 
Gor explanation oF vet page of tables. Road.| Bonds) Value. | Outstanding) “Cee | payable, Whom. | Dividend. 
Chicago & North Western—Common stock...... oo a #100 |$39,087,383 |5in 1897/J. & J./N.Y.,Co.’s Office,52 Wall | Jan.7,’98,219 
Preferred stock (7 P. ce. yearly, not cumulative)..|4,273 | .... 100 | 22,367,600 |7in 1897; Q.—J. | do do |Jan.7,’98,1% 
Bonds issued an assumed Chic. @N. W. | | 
Ch. & N. W. con. 8. f. M. ($12,900,000), not dr’n.c”| 788 | 1865 | 1,000 | 12,832,000 7 Q.—F. | do do | Feb. 1, 1915 
Chic. & Mil. 1st M. Chicago to Mil. (assumed) .. 85 | 1863 | 1,000 1,700, 7 J. & J. do do | July 1, 1898 
Peninsular RR. 1st M., convertible.......-..... 109 | 1863 | _...... 68, 7 \M. & 8./ do do Sept. 1, 1898 
Cedar Rapids & Missouri Riv.—Lst mort. 3d Div.) 150 | 1866 |500 &c.| 2,332,000 7 ‘|M. & N.| do do May 1, 1916 
Mort. of 1884, Ced. R. to Des M. River......... 122 | 1884] ...... 69, 7 |S. & D.; do do June 1, 1909 
Iowa Mid!'d 1st M., Ly nsto Anamosa(assumed); 71/1870); 1 1,350,000 8 |A. & O. do do Oct. 1, 1900 
Madison extens. 1st M., g. (8.f. $23,000, not dr’n)| 129 | 1871 |500 &c.|/b 2,977,500 7 &. |4- & O. do do Apr. 1, 1911 
Menominee ext. 1st M.,§- (s. f. $20,000, not dr’n)| 114 | 1871 |500 &¢e.'e 2,546,500 7g. \J. & D. do do June 1, 1911 
Northwest. Union 1st M.,g.,Mil.to Fond-du-Lac. 62 | 1872 |500 &c.'d 3,365, 7g. \M.& 8. do do June 1, 1917 
Chic. & N.W. gen. consol. M., g., 8.f., not dr’nc.*&r/1,637 | 1872 | 500&e./ 12,336,000 7g. J. & D. do do Dec. 1, 1902 
New mortgage of 1897, see next page. | 
Menominee River 1st M., two series (assumed)... 31 |’'76-80) ...... 560,000 4 Ff . & J.) do do July 1, 1906 
Mil. & Mad. 1st M., Mil. to Madison (assumed) .c*} 82 | 1880 | 1,000 1,600,000 6 |M. & 8.) do do Sept. 1, 1905 
Chicago & Tomah 1st mort., guar. (assumed)... 152 § CO, —— 1,528,000 6 \M&N. do do Nov. 1, 1905 
Chicago Milwaukee & N. W. construc. a ae 6 601,000 6 M. & N. do do Nov. 1, 1905 
Escanaba & Lake Superior RR. 1st M., (assumed) . 43 | 1881 1,000 720, 6 J. & J. do do July 1, 1901 
Des Moines & Minn. 1st M.,Des M.to JewellJc.,&c.) 57 | 1882 | 1,000 600,000 7 #%|F. & A. do do Feb. 1, 1907 
Otturnwa C.F.& St. P. 1st M.($25,000p.m.), gu..c*} 64 | 1884 1,000 1,600,000 5 |M. & 8.) do do Mch. 1, 1909 
Northern Il. 1st M. ($20,000 p. mile),assumed..c*} 76 | 1885 | 1,000 1,500,000 5 iM. & 8.| do do Mch. 1, 1910 
Milw. L. Sh. & W., Consol. M. (now Ist) old. . .c*| 413 | 1881 1,000 5,000,000 6 g. M. & N.| do do May 1, 1921 
Michigan Div. 1st mort. (for $3,000. )» &--C” 82 1884); 1,000 1,281,000 6g. J. & J.) do do | July 1, 1924 
Ashland Division 1st mortgage, gold.......... a 0 | 1885 | 1,000 1,000,000 6 g. |M. & 8.) do do | Me » 1925 
Deben. (see text) secured by mort of 89, g...c™, 693 | 1887 | 1,000 436,000 5g. | F. & A.| do do | Feb. » 1907 
Ext. & Imp. M. for $5,000, , &.,8.f.notdr’n.c*| 693 | 1889 1,000 4,148,000 5g. |F. & A! do do | Feb. 1929 
Income bonds (not cumulative).............-.. —_— 881 | 1,000 500,000 6 M. & N.| do do | May 1, 1911 
Marsh. Ex.1st M.for $600,000 ($15,000 p.m.).c*, 40 | 1892 1,000 400,000 5 |A. & O.) do do | Oct. 1, 1922 
St. P. E.GraT. 1st,M. g.,int.gu.by M. L. 8.&W.c* 56 | 1883 1,000 1,120,000 6 g.\J. & J.| do do | Jan. 1, 1913 
C.4N.W.s.f.b'ds of 7018 .m.)red.atl105.c&r 1,041 | 1879 |1,000&e| 12,828,000, 5&6 (A. & O. do do | Oct. 1, 1929 
Iowa Div. ist M. for $1,411, ($20,000 p.m.)c*| 71 891 | 1,000 411, 4g |A. & O.) do do | Apr. 1, 1902 
In addition to bonds outstanding as above. tihe sin\king fund Jun'e 1, 1897, he 1d b., $17'2,500; ¢'., $150,500; d., $135,00! 0; e., $149,000 





Chicago & North Western Ry.—(See Map.)—Operates an im- 
ortant system of roads uniting Chicago, I1l., with Omaha, Neb., St. 
aul Minn., with the great wheat belts of Dakota, Nebraska, etc., and 


with the mining regions of Michigan and the Black Hills, including— 
Miles. 


Controlled by stock, 
operated separately— 
Fremont Elk Horn & Mo. Val.1,30 


Road owned in fee— Miles. 
Main lines, etc................ eo 
5 








Milwaukee Lake Shore & W... 7 1 
Entire stock owned— Sioux City & Pacitic.......... 107 
Winona & St. Peter.... ...... 449 | Wis. Nor. (V. 65, p. 235)..... 47 
Dakota Central. .............. 724 oe 
Princeton & Western......... 16 SE Mati denccesacasoall 6,486 
| Ea 443 

Total incl. in earns......... 5,031 Also has large interest in Chi- 
cago St. Paul Minneapolis & 





| Omaha, 1,492 miles. 


History, &c.—The Chicago & North Western Railway was organized 


in 1859, and has since absorbed many other roads. 


In December, 1882, a a was acquired in the stock of 


the one St. Paul Minneapolis & Omaha Co., which see. 
In 
mont Elkhorn & 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
Their securities, except those held by Chic. & N. W.. are in table above. 
In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock, and on Sept. 1, 1893, it was formally 
merged into the Ch. & N. W., its stock canceled and all its liabilities 
and duties assumed. See V. 57, p. 375; V, 56, p. 792. 
CaPITAL S8TOCK.—Of the common stock $2,333,608, and preferred 
$3,795 remained in the co’s treasury in June, 1897. Pref. stock has a 
_ right to 7 P ©.; then common . ¢.; then = 3 per cent; 


en common per cent; then both classes share. 
DIVIDENDS— ’83. ’84. °85. '86to’P3. ’94. °95. °96. °97. ’'98. 
Common ..... 7 v 6m 6 yearly 5 


v oo 

Preferred .... 8 a 7% «47 yearly to Jan., 1898, inclusive. 

Common in 1898—January, 219 per cent. 

Bonps.— Refunding Morigage.—See Abstract in V. 65, p. 1175. 
The authorized issue is $165,000,000 (United States Trust Co., trustee); 
$131,640,000 are reserved to retire underlying bonds, and remainder 
for additions and improvements, $4,000,000 at once and 21,000,000 
ayear thereafter. The bonds may be issued bearing such rate of in- 
terest as shail be deemed advisable. See V.65, p. 1070. The first issue 
of $20,000,000, bearing 312 per cent (reg. interest Q.—F.,coupon M.&N.), 
has been sold to Kuhn, Loeb & Co., of N. Y.—see ‘‘ general finances” 
below and V. 65, p. 69, 111, 571. 

The roy? und bonds of 1879 are secured by deposit in trust 
of $15,000, of 1st mortgage bonds at $15, per mile on sub- 
sidiary lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $6,129,000 are 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
outstanding has been reduced from $15,000,000 to the present figure. 

The sinking fund debentures of 1933 have a sinking fund of $200,000 
od year, if they can be redeemed at 105. These, as also the de- 

ntures of 1884 and 1891, will be secured by any future mortgage 
excepting any mortgage “‘ for the enlargement, improvement or exten- 
sion of the company’s property.” See description of all the debentures 
on page 2, SUPPLEMENT of April, 1895. The 25-year debenture mort- 
gage of 1884 was for $6,000,000, but reduced to present figures by 
sinking fund purchases. 

The extension bonds of 1886 are secured by deposit in trust of first 
thoreeage bonds at a rate not exceeding $20,000 per mile. Inciuded in 
? 6 collateral June 1, 1896, were $10,675,000 Fremont Elk Horn & Mo. 
A alley Ists and $2,560,000 Lh ars | Central lsta [the Wy. Cent. hav- 
rg been consolidated with F. E. & M.V.}, eto. To Jan., isos, Exten- 
wh 4s for $18,632,000 had been listed on N. Y. Stock Exchange, of 
F wy June 30, 1896, $1,143,000 were held alive in sinking funds. See 

Th M.V. bonds below. Union Trust Co. of N, Y., trustee. 

1 170, Fremont Elkhorn @ Missouri Valley consols have a first lien on 
— miles (Fremont, Neb., to Deadwood, D, T., 557 miles, and 
or makes to Hastings, Albion, &c.,613 miles), but besides the amount 
coll: ue given as outstanding in the table $10,675,000 are held as part 
No — for Chicago & Northwestern extension bonds of 1886. ‘The 
Vall Western assumed $3,600,000 of the Fremont Elkhorn & Missouri 

The bonds and guarantees the rest. See guaranty V. 56, p. 650, 

thei ~ Milwaukee Lake Shore & Western debentures of 18387 were by 
oftiel pete convertible into C. L, 8S. & W. stock, but North Western 
~ als state that the bonds are aot convertible into North West stock. 
€xtension and improvement mortgage sinking fund commences in 


1893, and wil) " le: 
Not subject to meee not less than $25,000 yearly ; these bonds are 


am GRANT.—The report for 1896-97 showed that the total consider 

Net or the lands and lots sold in that your amounted to $141,215. 

receipts were $396,890. The statement of amounts secured 

the end Ne the company by outstanding contracts of sale tn force at 

ansold - the fiscal year showed a total of $924,912. The lands 
and uncontracted for May 31, 1897, were 693,926 acres. 


af BABRAL Fix axces.—The first issue of ($20,000,000) refunding bonds 


per cent interest was sold to provide for $18,015,500 old bonds 


1884, the capital stocks (except afew shares) of the Fre- 
Mo. Valley and the Sioux City & Pacific were acquired 


maturing up to Dec. 1,1902. Ifthe entire issue of $20,000,000 is re 
quired to refund these old bonds the saving in interest charges will be 
about $530,000 per annum—see “‘ bonds” above and V. 65, p. 69, 111. 
- River first 7s for $402,500 fell due July 1, 1897. 

The $1,628,000 Sioux City & Pacific Ist 6s due Jan. 1, 1898, have 
been retired, but the mortgage is still held alive. 

For the elevation of tracks in Chicago $530,387 was spent in 1896-7. 
V. 62, p. 456; V. 63, p. 228. In 1896-97 the average freight train load 
was 1511, tons, against 141 tons in 1895-6; rate per ton mile, 0°99 of 
acent. In calendar year 1895 of 16,215,091 total tons of freight car- 
= grain furnished 8°7 p. c., coal 10 p. c., ores 29 p. c. and lumber 

p. 

LATEST EARNINGS.—Jan. 1 to Novy. 30, 11 months, gross, $30,798,960 
in 1897; $29,730,715 in 1896. 

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in June. The report for 1896-97 was given at 
lengthin V. 65, p. 274, 279. See also editorial, p. 257. 

The following statistics are for the Chicago & Northwestern 
the statistics of the Fremont Elkhorn & Mo. Valley are given 
below and in the CHRONICLE, V. 63, p. 309. 
Year ending May 31. 1897. 1896. 
Average miles oper.. 5,031 5,031 5,031 4,841 
Passenger earnings... $6,963,578 $7,408,827 $7,044,691 $9,226,467 
[| eee 22,236,612 24,354,622 19,484,415 21,284,929 
Mail, express, &c.... 1,777,053 1,725,312 1,579,268 1,474,786 


Total earnings. .. $30,977,243 $33,488,761 $28,108,374 $31,986,187 
Oper. expenses...... $18,877,089 $20,373,402 $17,503,917 $19,867,628 
BOEOB . cccccccccccscccs 1,061,732 1,075,569 1,007,811 1,040,302 


Total expenses. .$19,938,821 $21,448,971 $18,511,728 $20,907,930 


ropel; 
her 


1895. 1894. 

















Net earnings......... $11,038,422 $12,039,790 $9,596,646 $11,078,252 

P. oc. exp. to earnings (64°37) (64°50) (65°86) (65°37) 
Investments, ete..... 964,310 671,638 652,274 431,673 
Total receipts.... $12,0. 2,732 $12,711,428 $10,248,920 $11,509,925 
Interest on debt...... $7,115,701 $7,122,356 $7,071,135 $6,875,232 
Dividends. ........... 3,518,650 3,517,057 3,125,546 3,906,594 
Sinking fund.......... 196,413 220,990 325,830 327,150 
Total disbursm’ts.$10,830,764 $10,860,403 $10,522,511 $11,108,976 
Balance .......... sur.$1,171,968sr.$1,851,025def.$273,59 1sur. $400,949 

FREMONT ELKHORN & MISSOURI VALLEY. 
Yr.end. May31. 1897. 1896. 1895. 1894. 


Grossearnings. ......$3,051,982 $2,950,439 $2,666,642 $3,334,756 
Net earnings......... 793,839 893,670 692,834 1,093,852 
Total charges........ 1,020,941 1,022,469 1,025,029 1,028,308 








eee def.$227,102def.$128 ,799def.$332,195 sur.$65,544 
—V.65, p. 257, 274, 279, 571, 1070, 1113, 1172, 1175; V. 66, p. 81. 

Chicago Paducah & Memphis RBR.-—(n 1897 merged in the 
Chicago & Eastern Illinois, 

Chicago Peoria & St. Louis BR, of Illinois,—Owns from 
Pekin, I1l., to Springtield, 111., 77 miles; and Havana to Jacksonville, 
Ill., 42 miles, and Litchtield to East St. Louis, 48 miles; trackage, Pekin 
to Peoria, 10 miles; Springtield to Granite City, 102 miles; total 27: 
miles. Owns a one-quarter interest in the Peoria & Pekin Union. 

ORGANIZATION.—A reorganization in February, 1896, ofthe C. P. & 
St. L. ky. sold in foreclosure, per plan V. 61, p. 365. (V. — 319.) 

St. Louis Chicago & St. Paul is controlled in same interests. 

DEFAULT.—The first mortgage coupons due Jan. 1, 1898, were not 
paid, owing to the burden of floating debt pone | to $800,000), 
ang a were asked to extend time of payment for six months. 
—V. 66, p.3 

Floating Debt June 30, 1897.—Bills payable, $837,187, secured b 
collateral; pay-rolls and vouchers, $95,732. Company owns $201,00 
Jacksonville & St. L. incomes and $100,000 voting trust certiticates. 
V. 66, p. 78. 

STOCKS AND Bonps—Common stock authorized $2,500,000; preferred 
5 Ri 6., non-cumulative, $2,500, 000. 

The new first mortgage is for $5,275,000 to the Mercantile Trust Co. 
of N. Y. as trustee. Of the $4,599,000 firsts given as outstanding in 
table above, $2,155,000 are out as collateral for lozns (of $800,000 at 
6 p. 6.) and oar trusts (see V. 66, p. 78), leaving $2,444,000 ra wing in- 
terest. (V. 63, p. 791.) First mortgage bonds for $676,000 and $250,- 
000 incowes are reserved fur additional railway at $15,000 per mile. 

Car Trusts.—On Dec, 1, 1897, over-due car trusts amounted to $99, - 
138, and $271,386 fall due part monthly to 1902.—V. 66, p. 78. 

The income mortgage (Central Trust Co., N.Y, trustee,) is for $2,500,- 
000 of non-cumulative 4 percents. The Railroad Company may af any 
time after July 1, 1897, and prior to July 1, 1899, convert this issue of 








bonds into 3 per cents, constitutin fixed charge. The income 
mortgage was originally for $4,220,000, but by agreement July 29, 
1896, was limited to $2,500,000, and the balance of bonds canceled. 
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> explanal aa ‘<aaiauin ho, sce notes| of | of | Per” | Amount lao Whe — —<erys ocks—Last 
tion of column ’ n 0 ar n L) 6, an 
Gerexy on first page of tables. Road.|Bonds| Value. | OUtstanding/'"¢ent |Payable om. . 
4 No. Western—( Oon.)—Sink.fd.deb.,1933.0*&r| .... | 1883 |1,000 5 (|M. & N.|N. Y., Office, 52 WallSt.| May 1, 1933 
Fr MgnOMOED.002-os.+-cacescanceceaee “etar| 2... | 1884 |1;000 5 |M& Ni do do ov. 1, 1909 
c. aN. W. 30-year deben. for $10,000,000. .c*&r| .... | 1891 |1,000 5 A15&£0 do do Apr. 18, 1921 
Extension 48, $20,000,000 ($20,000 p. m.)..c&r} .... | 1886 |1,000&0 4 |F15&A. do Aug. 15, 1926 
Gen’l gold bond, mort., $165,009, .Us..c*ar| .... | 1897 |1,000&c 31g g. 7 do do Nov. 1, 1 
Bonds of Proprietary Lines. 
Winona & St. Peter cu inv fu,"e (now Ist) guar..| 139 |1870-1| 1 7 M. & N. do do Nov. 1, 1907 
1st mort. extens., gold,land grant,s8.f.,guar...c’} 184 | 187 106 & 7g. \J. & D. do do . 1, 1916 
Minnesota Valley Ry. lst mortgage...........-.- Be | SPE | ascces 7 A. & O. do do 1, 1908 
Plainview RR. 1st M. (Eyota to Plainv’w, Minn.) Bet Be | snccec 7 M. & 8. do Sept. 1, 1908 
Roch. & No. Minn. 1stM.,cu.(assumed by.W&St.P.)| 24 | 1878 | ...... 7 M. & 8. do do Sept. 1, 1908 
Dak. Cent. 1st M., gu. (Watert’n to Redfield,8.D.)| 71 | 1882) ...... 6 M. & 8. do do Sept. 1, 1907 
Dak.Cent. 1st M. on 8o’east Div.(to Tawarden) gu.} 125 | 1882 ...... 6 M. & N. do do Nov. 1, 1907 
Elk. & M. V. consol M. $20,000 p. m. seetext.|1,170 | 1883 | $1,000 6 A. & O. do do 1, 1933 
Sioux Uity & Pac. pref. stock (1st mort. on 6 m.). eT ican 100 7 A. & O. do do Ot 9 ae 
1st M. Sioux City to mont (assumed.)...... 101 | 1868 |500 &c. &N.W. |S. & J. do do Jan. 1, 18 
2a M.Gov’t lien (accr.int. Jan. 1,’98 $2,563,650.)| 101 | 1868 500 &e. 6 J. & J.|U.8. Treas., at maturity.; Mar. ’98 &’ 99 
7) Peoria # St. L.—1st M., $5,275,000, g.c*&r.| 177 | 1896 | 1,000 4g. \J. & J.|\See text.—V. 66, p. 81.) July 1, 1925 
24 mtge. non-cum. incomes, gold (see text).c*&r.| 177 | 1896 | 1,000 PU: 9 t Soe Sees July 1, 1945 
k Island é Pac.—Stock (for $50,000,000); .... | .... 100 212 n’97| Q.—F. |New York and Chicago. Feb. 1,’98 1% 
1st mort., Chic., Ill., to Council Bl branches.c*| 736 | 1877 |1,000&ce 6 J. & J.| N. Y.,13 William 8t. | July 1, 19 
Chic. & Southw. 1st M. ga in on Se C.R.L&P.).| 268 | 1869 100 &e. 7 M. & N. do do Nov. 1, 1899 
ist M. ext. and col. ($20, . m.) red. at 105..car!2,153 | 1884 |1,000&e 5 J. & J. do do July 1, 1934 
Debenture bonds (redeemable at 105)....... c*&r.| .... | 1891 |1,000&c 5 M. & 8. do do t. 1, 1 
Refunding mortgage, $100,000,000, gold.©.c*&r| .... | 1898 | ...... BO) sice hs ieee Jan. 1, 1988 
enicnge aul Minneapolis dé Omaha—Com. stock.| .... | .... 100 | 18,559,187 |2 Feb.’97| ..... N. Y., Office, 52 Wall St.| Fb. 20,’97,/2 
ferred stock, non-cumulative (see text) ....... ones os 100 | 11,259,912 | 7in’97. |F. & A. °o do |Aug.20,’97 3 
8t. Paul peli water & Tay ere Falls lst mort. ...c} 21 | 1878 500 &c. 334,800 7 J. & J. do do | Jan. 1, 1 
Hud. & River Falls 1st M.,Hudson to River Falls.c 12 | 1878 | 1,000 125,000 8 J. & J. do do July 1, 1908 
Ch.8t. P.& Minn. 1st M.,g.,Elroy to L. 8t.C.ass’d.c*|} 177 | 1878 |500 &c.| 3,000,000 6 g. |M. & N. do do May 1, 1918 
St. P. & Six C. 1st. M,g.($7,000,000)$10, .m.c| 607 | 1879 | 1,000] 6,070,000 6g. |A. & O. do do | Apr. 1, 1919 
In addition to the bonds outstanding as above,| the s|inking| fund Ju/ne 1, 1897, held. a, $|/58,000. 
f., $521,000 (and $110,000 on hand); g., $1| 81,00 |0; h.,$ 1, 143,0'00; k., $202!,500. { Coupo n interest M. & N.; reg istered Q.—F. 





LATEST EARNINGS.—3 mos., § 1897..... Gross, $190,970; net, $62,274 

July 1 to Sept. 30. ¢1896..... Gross, 213,952; net, 61,041 

Earninas.—For year ending June 30, 1897, report given in V. 66, p. 
78. Comparison is given with calendar year 1896. 


Year end. Gross. Net. Tazd-rent. Interest. Balance. 
June 30,97. $834,170 $229,614 $67,474 $148,395 sr.$13,745 
Dec. 31,’96. 897,940 272,756 72,703 145,550 sr. 54,503 


To the $13,745 for 1896-7 add $15,033 div. on P. & Pekin U. stock, 
&c., and deduct $9,262 for betterments. Road controlled by Thomas 
Carmichael, N. Y.; office 27 Pine 8t.—(V. 66, p. 78, 81.) 


Chicago Rock island & Pacific BRy.—(See Map)—RoapD.— 
Operates from Chicago, IlL, via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Fort Worth, Texas, with 
branches. The system, as will be seen on adjoining map, includes : 

Lines owned— Miles. Leased, etc.—(§] Which see.) Miles- 
Chic.,1l., to Council Bluffs,fa. 499 7 7 
Davenp’t,Ia.,to Atch’n, Kan. 342 
Elw to Liberal, Kan...... 440 | Des Moines & Fort ay sy 143 

ty, 


0 
Herington,Kan.,toTerrai,LT. 349|Trackage to Kansas 








Horton, Kan., to Roswell,Col. 569| No. Topeka, Kan., Denver, 
RIS RE 682 Col., Pueblo, Col., ete...... 338 
Total owned.............- -2,881 | Tot. linesoper. Apr. 1,1897.3,571 


The Chicago Rock Island & Texas, from Terral to Fort Worth, Tex., 
93 miles, was completed in July, 1893. It isowned _ the Rock Island 
andits bonds are all deposited for the R. [. extension and collateral 
mortgage, but the road is operated separately. V. €1, p. 793. 


HistorY.—The r= Chicago Rock Island & Pacific was a con- 
Ssolidation June 2, 1880, with $50,000,000 stock authorized, and a 
stock dividend of 100 per cent to the holders of Rock Island stock, 
Chicago Kansas & Nebraska is now owned in fee simple. V. 53, p. 223, 
DIVIDENDS } 1888 ’89 ’90 ’91 °92 '93 ’94 °95 '96 ’97 ’98 
since ’87, v.ct. 644 4 4 3 4 4 3% 2 2 214 Below 
In 1897, Feb., 3P. ¢.; May, lo p.c.; Aug., 19 p. ¢.; Nov., 1 p. ¢.; in 1898, 
Feb., 1 p. c.—(see V. 65, p. 571.) From 1881 to 1887, 7 p.c. per annum, 


Bonbs.— Refunding Mortgage.—The authorized issue is $100,000,000 
(Central Trust Co., N. Y., trustee), of which $47,472,600 will be used 
to take up the extension and coll. trust 5s and the debenture 5s (both 
subject to call at 105), and $12,500,000 will be reserved for the first 
6s,due 1917. The $5,000,000 7s, due 1899, will be offered new 4s in 
exchange. See V. 65, p. 1070. The new bonds are issuable for exten- 
sion at $1,000,000 yearly. 

The extension and collateral trust bonds (trustee of mortgage United 
States Trust Co.) are redeemable at 105 in the order of their numbers, 
beginning with the lowest. See mortgage abstract, V. 47, p. 260. 

e debentures of 1891 (U. 8. Trust Co., trustee) were issued to pay 
for terminals and betterments as needed. The issue is for $10,000, 
and the bonds are redeemable on notice any coupon day at 105. 
See description of debentures on page 3 SUPPLEMENT of April, 1895. 

GENERAL FINANCES.—On April 1, 1897, $400,000 first metinee 
6s were in the treasury. Average freight train load in 1896-7, 158 
tons; rate per ton mile, 0°96 cent; in 1895-96, 144 tons; rate per ton 
mile 1°03 cents. 
gffunding.— The proposed refunding of the bonded debt, of which 

000,000 of 7s mature Noy. 1, 1899, and $44,894,000 of 5s are sub- 
a 4 —— to save the company about $550,000 

EARNINGS.—Jan. 1 to Sept. 6,445 
$11,310,971 in 1595. ept. 30 (9 months), gross, $11,886,445 in 1897, 
0 eal REPORT.—The fiscal year ends March 31. Annual meeting 
Goleta was a8 Suny 1055 1000 ses iso aes p98. 

‘ hb ee also 0) » 1 ‘ 
Earnings, &c., have been :” , = 











Year ending March 31— 1897. 1896. 1895. 
Pareewned and operated... | 3,571 3,571 3,571 
Fret nger earnings.... ...... $4,072,127 »445,953 ,338,053 
Mai icisttscscdacithgsccncce 1,229,175 1,159,100 1,206,686 

» Xpress, rentals, eto... 1,845,351 1,754,600 1,876,077 
Not ross Carnings............ $17,146,653 $17,359,653 $17,420,816 
Reclame siicwra. “oe” aggge Mmse 

1 re seee : 8° 2°80) 
From land department, eto... 12,243 38,439 ‘ 15,644 

Total income............ $5,546,068 $5,531,498 754,199 
Te seated roads. o.oo... osr7so  “Yoosrers §— *#oospae 
rest On debt ooo... 3,321;525 3,322,525 3,318,525 
Dividends” °T48es....... 99,217 119,650 157,608 
Balance. °7""77"77-7"7*7-" (2) 923,116 (2) 928,116 (3)1.384,074 
Mase ioade Rf eee eaearees, OF M1 D2079 
Surplus, bal. for year........ $520,480 $500,592 $352,547 


Chicago St, Paul Spancenehs & Omana Ry.—(See Map Chi- 

cago & North Western.)—ROAD.—Main line—Elroy, Wis., to Omaha, Neb., 
593 miles; other lines, 899 miles; total, 1,492 miles, of which 1,428 
miles are owned and 64 miles leased. 

HisToryY.—This was a consolidation July, 1880, of the Chicago St. 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November, 1882, a controlling interest in the stock was pure 
for the Chicago & North Western way by the acquisition of 93.200 
shares of common and 53,800 shares of preferred. First dividend 
(2 p. c.) on commen stock was paid in February, 1897. 

S8TocKk.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company Dec. 31, 1896, common stock and scrip, $2,844,- 
106; preferred stock and serip, $1,386,921. Preferred stock hasa prior 
right to non-cumulative dividend of q r cent; but common is never 
to receive more than is paid on preterres. 


DIVIDENDS since ’87. ’88. ’89. 90. 91. ’92.’93.'94. 95. '96. "97. 
CD Giices os +5 ae 06 cs ss 00 SOROS I te ee 
Preferred, P.ct.... 6 3 4 4 64g 7 perannum (345 F&A.) 


Bonps.—There are $75,000 Minneapolis Eastern lst m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 

LANDs.—The land sales in 1896 were 22,093 acres, for $68,068, in- 
cluding lots; lands undisposed of, 414,952 acres. 

LATEST EARNINGS.—From Jan. 1 to Aug. 31 (8 months), gross, $4,353,- 
536 in 1897; $4,764,940 in 1896. 





ANNUAL REPORT.—Report for 1896 wasin V. 64, p.514. Average 
train load in 1896 was 170°6 tons; in 1895 was 156°6 tons. 

Year ending Dec. 31— 1896. 1895. 1894. 
Gross earnings................-- $8,156,192 $7,508,764 $7,297,619 
Operating expenses and taxes. 5,137,034 4,836,652 4,946,184 

Wet GaEMINSS.....ccccccccvese $3,019,158 $2,672,112 $2,351,435 
Net rentals paid................ 113,946 113,048 109,137 


paid y 
Net int.on debt (less other inc.) 1,405,353 1,422,830 1,412,300 
Div. on pref. stock..............(7)787,976 (7)787,976 (7) 787,976 
Div. on com. stook............. (2)370,982 imi 
Surplus of RR. Co.............. $340,901 $348,258 $42,022 
Net from land sales............. $1,662 $36,389 $230,076 
—(V. 61, p. 280; V. 62, p. 410; V. 63, p. 1114; V. 64, p. 231, 233, 514.) 

Chicago & Southeastern By.—Operates Anderson, Ind., to 
Brazil. Ind , 109 miles, of which 12 miles, Waveland to Sand Creek, is 
trackage. Receiver, appointedin November, 1897, was discharged in 
January—see V. 66, p. 31—Midland Ry. of Ind. January, 1895, inter- 
est was not paid when due.—V. 61, p. 924; V. 65, p. 944; V. 66, p. 81. 

Chicago Terminal Transfer BRR.—Owns 760 acres, of which 
50 acres are in the city, and.7,300 feet of docks fronting on the Chi- 
cago River. It has in operatioao, including the old Calumet property, 
75 miles of main line, of which 40 is double track, and 80 miles of spur 
and side tracks; in 1897 secured for 99 years right to use Chicago 
Hammond & Western line from MoCook to Franklin Park, whep com- 
pleted, about 9 miles, Also owns the Grand Central Passenger Station 
at Harrison and Fifth streets. A large part of the right of way is 
owned in fee. Mileage of track operated Dee. 31, 1897, 207-89. 

History.—A reorganization in June, 1897, of Chicago & Northern 
Pacific and Chicago & Calumet Term., plan V. 64, p. 588, 598. 

SECURITIES.—The stock and bonds of the new omenne are shown in 
the table above. Stock—The preferred stock is entitled to preference 
to the common stock in liquidation, and to non-cumulative dividends 
at 4 p. o. per annum before any dividends are paid ou common; after 
4p. c. has been paid on common stock the preferred stock shares pro 
rata with common in any additional distribution of earnings for that 
year. Bonds—Of the $16,500,000 1st 4s, $1,305,000 are reserved to re- 
tire the $1,044,000 assumed bonds; $2,195,000 for new property as 
— in the maeregege : and on January 15, 1898, $258,000 were 
n treasury, leaving $12,742,000 outstanding; but only $11,360,000 
listed on New York Stock Exchange to Jan. 19, 1898. 

LATEst EARNINGS.—From July 1 to Nov. 30, 1897 (5 months), gross, 
$456,812; net, $308,878. 

Rerort.--An interim report issued on Dec. 31, 1897, by Chairman 
Adams, was published in V. 66, p. 85. 

EARNINGS.—The net earnings (after deducting taxes) appli- 

cable to the interest charges are estima for the year 
commencing July 1, 1897, at about... ................... .... 8661,000 

Fixed charges (on $12,742,000 new 43 and $1,044,000 old 58. 561,880 

The total fixed charges of the old companies amounted to $1,794,950. 

OrFicers.—Chairman Executive Com., Edward D. Adams, N. Y.; 
President and Gen. Manager, 8S. R. Ainslie, Chicago; Vice Prest., F. T. 
Gates, N. Y.; Secretary, George P. Butler. Mills Building, N. Y.; Treas- 
urer, Henry S. Hawley; Comptroller, J. H. McClement, N. ¥Y. General 
Oftices, Grand Central Pass. Station, Chicago.—V. 66, p. 38, 79, 85. 
Chicago & Texas BB.—Cape Girardeau, Mo., via Carbondale, LU. 
to Johnson City, ete., 80 miles, and branch 2 miles. Inu September 
1897, 'eased to Illinois Central. V. 65, p. 666. Common stock, $1,500, 
000; preferred, 








es ae P. 1069, 1085, 1080; V. 65, p. 194, 571, 976, 1070.) 
cago St, Paul & Kan, City.—See CHICAGO GREAT WESTERN: 


» $1,000, ; par, $100. Year 1S et $134,689; 
net, $50,302; interest, taxes, eto., $66,737; deficit, $16,435. ln 1894- 
95, gross, $149,375.—(V. 65, p. 666.) 
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iin ee — &o tes — “— er | Amount Rate wh = Payabl a by| Stocker = 

of column h £8, &0., 866 NO 0 ° ‘ar | r en ere Payable, and by Last 

Por explanation “iret page of tables. Road.| Bonds) Value. | Outstanding Cont. Payable Whom. Dividend, 

———_ : 

Minneap. ¢ Omaha—( Concl’d)— 

One hs M. Lake St.C. ton’rSpooner ass’med.c”} 80 | 1880 | $1,000 $800,000 6 J. & J.|N. Y. Office,52 Wall St.| Jan. 1, 1930 
Bault Ste. Marie & Southwest’n lst M.,assumed.c| 37 | 1890) 1,000 400,000 5 M. & N. do do ov. 1, 1915 
Ch.8t.P M.&0.con.M.,$30,000,000($1 000p.m)c”|1,412 | 1880 | 1,000 | 14,006,327 6 |J. &D do do June 1, 19 

Ohicago 2 Southeastern—Mid. of Ind. ist M., gold..o 94 1887 1,000 875,000 5 g. I& J In default. Jan. 1, 1917 

NA. 2 ener e ne eeenerenesnereeee| DR | 159L | ...... Gof cocce | = cacccccces an. 1, 

Caiteuad Panarer iit. —Gom., $13,000,000.| .... | .... i eee oe 8 os thle CCU 
vot, non-cumulative, 4 per cent, $17,000,000..| 2-2.) --. 100 | 16,649,000 hs Repmreg See een 7 
Chicago & Great Western ist M. gold, ascam.oF ---- | 1886 1,000 oo . g. rf S Do. S. eeenaae Trust. Zune 1, 1936 
‘ urchase money mort., assume coos | coos | coccce y 5 ° ‘o i) cago. a » 1938 
pw A of Chicago Pe iat M g.,816,500.000 Us.orar| 75 | 1897 | i,000| 12,742'000| 4g. J. & J. Indefault. | July 1° 1947 

Ohicago & Texas—1st mort., $2,500,000, gold...c&r} 60 | 1893 | 1,000 ;225,000 Bee OO — sansonsess pr. 1, 1 

Ohicayo & Western Indiana—Stock (see text) ...... Joss] secs | asanen 5,000,000 6 ee Jan. 3,’98, Ligg 
1st mort., gold, sink. fund, subject call at 105.c*| 48 | 1879) 1,000 ,062, 6 g. |M. & N.\N. Y.,J.P.Morgan &Co.| Nov. 1, 1919 
General mort., gold, sinking fund, see text.....c*| 48 | 82-92/ 1,000/ 9,652,666 6 g. | Q.—M. do do Deo. 1, 1932 

Chicago & West higan—Stock (in trust $63,600).| .... 100 VOR cssone |. saben See text. Feb. 18, 1893 
Grand Rapids Newaygo & Lake 8h. 1st M.2d Div. 10 | 1875 500 &c. 19 4 J. & D.|N. Y.,Un. Tr. & Boston. June 1, 1905 
Chic. & West Mich. general mort.($12,000p.m.).c*| 488 | 1881 | 1,000| 5,753,000 5 J. & D.| See text. Dec. 1, 1921 
Ge No.Mich. 1st M. ,p-d&i.end.$18,000 p.m.c*} 93 | 1891 | 1,000| 1,667,000 5 |M- & N.| See text. May 1, 1931 
Mich. Equip. Co. lat M., gu.p.&i., s.f. red.at100.r.! .... | 1892) 1,000 69, 6 |J. & D.| Boston. June 1, 1902 
Coupon scrip Dec. 1, 1897...-..-- --.---+---------- ---. |1894-7| ...... 606,502 5 eee oe, 1904- 

Ohoctaw Oklahome é Gulf RR.—Priorlien,g.,text.c*| 220 | 1894 | 1,000 x 6 g. lA. & O.|Phil., Of. 420Walnut St.| Oct. 1, 1919 
General mortgage, $5,500,000, gold............ c*| 220| 1894] 1,000| 3,195,000 5g. \J. & J.| do do Oct. 1, 1919 

Gincinnati Hamilton & Dayton—Common stock..... .... | -... 100 | 8,000,000/ ...... ener | Cincinnati, |_........ 
Pref. stock, A & B, 4 p.c. cum., guar. (call at par)! ....| -... 100 ,000,000 4in 1897) Q.—J. | do Jan. 4,’98, 1 

do “Eagle” 4p.c.cum., guar. (call at DAr)) ..-- | +++ 100 742,100 '4in 1897; Q.—M. do Dec., ’97, 1 
New preferred 5 per cent non-cum., $8,000,000../ .... | ..-. | -..-.- 6,257,900 5in 1897, —F. do Feb. 198,114 
Consolidated mort. (now 1-t) $ & 2, sink. fund pA 60 | 1875 | 1,000 96,000 | i |A. & O. N.Y.,Kessler&Co54Wall| Oct. 1, 1905 

‘ SESS S| $3|tere| Hime) sages) § ASS! a ak | Sak 1aee 
Second morteage, OEE OLEAN c*| 69 | 1887] 1000 2,000,000 | 4lgg.\J. & J. do do | Jan. 1; 1937 
General mortgage, $7,800,000, gold.......™Mfe.c*; 60 | 1892) 1,000 3,000,000 | 5 g. J. & D.|N.Y., Blair&Co.,33Wall| June 1, 1942 
Cin. Day. & Iron., 1st M., gold, guar. (assumed.c*! 164! 1891 ' 1,000 | 3,500,000 5 g. |M. & N.'N.Y.,Kessler&Co54Wall May 1, 1941 





Chicago & Western Indiana RR.—Owns a valuable terminal | cluding $1,200,000 surrendered under plan of March, 1896) were held 


f roads affording entrance into Chicago to the roads named 
Sow. its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
in, 16 miles, and to South Chicago, 5 miles; total, 48 miles; total 
track, including 2d, 3d, 4th tracks and sidings, 214 miles; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of er leases and operates 72 miles of 
the 214 miles owned by the Ch. & W. L., its securities being all held by 
the companies leasing the Chicago & W. I.; see V. 60, p. 1056. 

LEASES.—This company’s road and terminals are leased under per- 

tual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 

tern Illinois, the Chicago & Erie and the Louisville New Albany & 
Chicago, each of which five companies owns $1,000,000 stock. — 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
cent the interest on the bonds at any time outstanding. 

CAPITAL STOCK, $5,000,000, all owned as above stated. Dividends 
1892 to 1894, 6 p. c. yearly; in 1895, 749 p. c.; in 1896, 6 p. c.; in 1897, 
Mar., 142 p. ¢.; July, 149 p. ¢.; Oct., 142 p. c.; in 1898, Jan., 142 p. ¢. 

Bonps.—Sinking fund payments (amountingin year 1896 to $161,000) 
annually retire a portion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before maturity. In Sept., 
1894, $14,152,000 general 6s had been issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333 had been paid back to 
company and canceled. In 1897 $172,000 1sts were redeemed. 

DIVIDENDS.— 1892-94. 1895. 1896. 1897. 1898. 

Per cent. ; 6 yearly. T2 6 ane sane 

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1896 was in 
7. $4, p. 1085, showing gross income, $1,012,794; interest, etc., $667,- 
118; dividends, $300,000; bal., surplus, $45,676. In 1895 gross 
income, $995,834. In 1894 gross, $994,979. (V. 65, p. 620.) 

Chicago & West Michigan Ry.—Owns from Lacrosse, Ind., to 
Traverse Ny! 301 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to ig Rapids, 52 miles; other branches, 37 miles; proprietary 
line, Chicago & North Michigan (opened in July,1892), Traverse City to 
Elk Rapids and Bay View,{93 m.; total of all. 581 miles, less 23 miles 
Allegan to Holland (leased Dec., 1897, to D. T. & M.), leaving 558 
miles operated; sidings, 161 miles. Car ferry between Milwaukee and 
Muskegon was opened in Dec., 1897. (V. 66, p. 38.) 

ORGANIZATION, &C.—Organized Jan. 1,1879. Total tons carried in 
1896 were 1,174,727, of which lumber 42 p. c., coal 81 p. c., grain 4 p.o. 

Coupons, Etc.—June, 1894, coupons on gen. mort. were purchased at 
Union Tr. Co., N. Y., and Old Colony Trust Co., Boston. V.58, p. 941. 
Coupons of Chicago & West Michigan general mort., due Dec. 1, 1894, 
to June, 1897, inclusive, and of Chicago & North Michigan first mort. 
due Nov. 1, 1894, to Nov. 1, 1897, inclusive, were paid 1s in cash and 1g 
in 10-year 5 p. c. scrip; Chgo. & West. Mich. coupons due Dec 1, 1897. 
i 80 p.c ($20) in cash and 20 p. c. (85) in scrip; said scrip to 
beredeemable at option of company. V. 65, p. 1023. Jan. 1, 1897, 
unpaid coupons, $175,041. 

DIVIDENDS—In 1887, 21g R. c.; in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 319; in 1892, 319; in 1893, 1g p. o.; none since. 

LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months) : 


11 months. Gross. Net. Int., rent., dc. Balance. 
Re acascscincencd $1,515,653 $319,091 $379,389 def. $60,298 
Mhinetanescaa 1,518,595 296,022 372,822 def. 76,800 

ANNUAL REPORT.—Report for year ending December 31, 1896, 
Was in V. 64, p. 948, showing: gross, $1,642,617; net, $321,- 
141; other income, 1 charges, $408,364; balance, 


496 ; 
deficit, for year, $85,727. Report in V. 62, p. 820, for 1895 showed 
‘toss, $1,724,047 ; net, $319,950.—(V. 66, p. 38.) 

Choctaw Oklahoma & Gulf KR.—Wister, Indian Territory, 


via South McAlester and Oklahoma City, to Fort Reno, 216 miles; | 


2 mine branches, 4 miles; total, 220 miles. The extension, South 
cAlester to Oklahoma City, 120 miles, completed in September, 1895. 
Wortension of 6 miles to K. C. Pittsburg & Gulf and one of 25 m. from 
133) terminus through an agricultural district proposed. (V 66, p. 


in istoRY.—A reorganization of the Choctaw Coal & Railway Co., sold 
Oreclosure Sept. 9, 1894. Holds valuable coal leases. 
REAbsUSTMENT.—In June, 1896, was issued $4,000,000 of 5 per cent 
Preferred stock (par, $50) to retire $1,200,000 (out of $4,141,000) 
S50. 1 mortgage onds and all the $1,100,000 incomes; and to raise 
= .000 in cash with which to yay $308,000 car trusts, and to build 
cenaion of 6 miles to the Kansas City Pittsburg & Gulf, for bet- 
000 to aay etc. The obligatory charges were thus reduced from $325,- 
2 © $209,750 yearly. See V. 62, p. 588, 778, 821, 868. 
till Foe] Common stock, $3,750,000; par, $50; all held by voting trust 
1897) ai 1899; preferred stock, 5 per cent (cumulative after Nov. 1, 
mola 4,000,000; outstanding, $3,996,700; par, $50—V. 64, p. 134. 
Bee pe mrt prior lien 6s are redeemabie at 105 after five years. 
Teserved (URONICLE, Sept. 22, 1894. General 5s for $1,000,000 are 
to retire prior lien bonds and in July, 1896, $1,500,000 (in- 





for future additions, etc. 
and no car trusts. In Jan., 1898, $200,000 5s reported sold to build 
extensions, making $3,195,000 5s outstanding. 


Leased lines added at various times since. 
Dayton & Ironton and Cin. D. & Chicago were formally consolidated 
with the C. H. & D. Railroad under the name of Cin. Ham. & Dayton 
Railway. V. 60, 
stock control was acquired in December, 1895, and that 
be operated in connection with the C. H. & 


prefe 
received 155,99 shares of the new preferred and 2 shares of new com- 
mon for each old share. The new preferred is entitled to 5 p. c., then 
common to 5 p. ¢.; then both share equally. 


new 
to July, 1895, but nothing in 1888-89; previously 6 p. c. or more. 


reserved to retire the prior | 
be extended. The mortgage covers the perpetual lease of the Dayton & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 


Cincinnati Hamilton & Ind. and 


sold to Southern Ry. Control of Cin. N. O. & T. 
Southwestern Construction Co. (see V. 65, p. 1173) for C. H. & D. and 
Southern Railway jointly. 


Hamilton & Dayton, which operates the road, 
ferred non-cumulative 7 per cent stock, $281,679. 


On Nov. 1, 1897, there was no floating debt 






LATEST EARNINGS—1 month— § 1897..Gross, $169,130; net, $77,960 
November. 21896..Gross, 116,920; net, 38,445 
REPORT.—Year ends Oct. 31. Report for 1896-7 wasin V. 66, p. 130. 
Years end. Gross Gross of Net Interest Balance, 
Oct. 31— of railroad. mining. of both. and taxés. for year. 
1897... -- $719,616 511,728 $393,304 $225,974 sr.$167,330 
1896 ....... 543,040 536,017 228,607 229,807 def. 1,200 


: Mae output in 1896-7 was 386,368 tons against 364,110 tons in 
8 


-6.—V. 66, p. 130. President, Francis I. Gowen, Philadelphia.— 


—(V. 66, p. 130, 133.) 


Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a 


direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 


Road owned—({\ See this Co.) Miles. Roads controlled— Miles. 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind...4 99 
Cincinnati Dayton & Ironton..164 | Cincinnati & Dayton........... 13 
Cin. Dayton & Chicago, eto....143 — 
, Iara pe 20 ee ae 641 

Roads leased— Owns jointly with Big Four Day- 
Dayton & Michigan.......... 4142 | ton & Union. 


History, Etc.—Chartered in 1846. Main line opened ip 1851. 


In July, 1895, the Cin. 


p. 1104; V. 61, p.68. Indiana Decatur & Western 
roperty will 
D,. system. . 61, p. 1004. 


The Cincinnati Hamilton & Dayton Traction Co. was organized in 


November, 1896, to build and operate rapid transit electric lines in 
connection with the C. H. & D. steam road—see V. 64, p. 82. 


STockK.—Capital stock of C. H. & D. Railway is common $8,000,000; 
tred 5 p. c. non-cumulative, $3,000,000. Old railroad common 


DIVIDENDS since consolidation— 1895 1896 to Feb., 1898. 
New preferred, issued in 1895.......... 144% 5% yearly (Q-F.) 
Old preferred, guar. 4 p. C.............. 4 per cent yearly (quarterly). 


The #5,630,400 old RR.common stock, which was exchanged for 
referred in consolidation of 1895, paid 5 p. c. yearly from 1890 


Bonps.—The general ee ae for $7,800,000, of which $4,800,000 
ens at maturity; the prior bonds must not 


GUARANTIES.—The C. H. & D. guarantees certain securities of the 
ayion & Michigan—which see. 
In May, 1895, C. H. & D. interests in Alabama Great Southern were 


P. stock is held by 


(V. 62, p. 1139; V. 63, p. 228.) 
ANNUAL REPORT.—Fiscal year ends June 30. 


Yr. to June30. Gross. Net. Int., etc. Divid’nds. * Bal.,sur. 
1895-96 ...... $5,147,562 $1,607,717 $846,907 $482,800 $278,010 
1894-95 ...... 5,039,136 1,627,986 847,200 449,900 330,886 
1893-94 ...... 5,094,812 1,724,404 849,153 445,623 429,628 


« NoTE.—From this paid $180,788 D. & M. dividends yearly. 


—(V. 62, p. 182, 232, 1038, 1139; V. 63, p. 153, 228, 504; V. 64, p. 82.) 


Ciacinnati Hamilton & Indianapolis Ry.—(See Map 0. H. 
D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 


Stock.—Common stock ($2,500,000) is allowned by the Cincinnati 
V. 57, p. 144. Pre- 


Bonps.—The first mortgage bonds are guaranteed by the C. H. & D. 


(authorized $2,500,000), but $700,000, under an agreement of 1880, 
will not be issued. 
Co. o¢ New York and the Union Trust Co. of Cincinnati are trustees, is 
for $2,800,0U00, of which sufticient reserved to retire first mort. bonds 
at macurity; $1,333,000 issued, but held inthe treasury. 


The general mortgage, of which Continental Trust 


EARNINGS.—In year ending June 30, 1896, gross, $698,350; ‘net, 


$115,404; other income, $725; interest, taxes, ete., $165,884; balance, 
deficit, for year, $49,755. 


In 1894-95, gross, $658,037; net, $83,007. 
Cincinnati Jackson & Mackinaw HKy.—In 1894 Messrs. C. 8. 


Brice and others acquired control of stock. F. B. Drake was appointed 
receiver. 
ization Committee, and divided between the Cincinnati Northern RR. 
and the Detroit Toledo & Mil. RR., which see. Holders of the $4,234,- 
000 old 4 
modified (V. 61, p. 1106; 
the securities mentioned in CHRONICLE of Oct. 2, 1897, p. 6 


Road sold on Jan. 5, 1897, for $1,000,000 to the rgan- 


sited under the plan of Dec. 10, 1895, as 
. #4, p. 41,) were entitled ew 1897, to 


», ¢. bonds de 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































































































































vor explanatio eal headings, Mot | of, | Par | Amount | |Rate Whi —. ; Payable, and b: per 
. otes) 0 0 ‘ar r en ere Pa e, an 
pepengienatiom pay ep sebige’ “7 800 notes) | oad.| Bonds| Value. | Outstanding! Gone | payable Whom. 7) “Dividend. 
.—1st M. 3 to te & 1... 99 | 1873 | $1, 0 oe 800,000 7 J. & J.|N.Y.,Kessler&Co54Wall) Jan. 1, 1903 
by I Op et mort. for $9,800,000, golly, 000, golato ye 99 | 1893 | "1,000 | ‘See text, | 54. J. &D)  ” .......... June, 1943 
tances steered “ga | 1886 | 006 | 200,000] 5 |s.Wslomn,, Géin'td’s.D.00,, Jan, idte 
gincinnatt ¢ Musing end m Valley cist mort o 138 | 3896 | Sose'| 1,p08'000| 72> IS. & 3:\suly88,pa.Nov- 10, 96, Jane 1. 194 
é@ Mus im m ’ ’ 9 . ’ ’ , 1 
Grisine d Texas Pacific—Stock..... 336 | .... 100] SOOGBBO) ccccce | cccce | = cvnccccese | Oct. 19, 1891 
incianall TV certificates ih iikamedsnnsabibakegognioes esos | 1606 |  cccoce GEE ctcave |. acoes | 8 _#asceesent [ > lees 
Gin. North’n—1st M., ee ar (see tex6 L = 1897 . ae (1) oS eer New York. 1947 
nati Portsmouth & mmon sas ET oscass Ulessesn | . abenigeseg:) Jin emmepeind 
Preferred stock, non-cumulative (see text)....... 2s sais | 2 po +4 5 ) = J. é Z in oe Cy |Jan. 5, ay" FH, 
ortgage, gold,red. at 105....c&r* , x g. |J. .| Inves ay 
Pag ~ ‘4 Ft. W.- he mort., gold, int. ~ 86 | 1871 | 1,000; 1,800, 7 g.\J. & D.IN.Y., Wea i & Oo.) f— 1} 1921 
Bee 4 ack. —1st M., $2, go 53 | 1890 1, 1,710,000 5g. \J. & J. New York and London.| Jan. 1 i» 1 
yk Mahons a 1st M.g., p.&i.(en oar 26 | 1893 .ry a 650,000 5g. |J. & J.|N. Y., Guaranty Tr. Co. io 2 1968 
Akron @ Oolumbus.—Stock......--......- ae pe | ee re Oa eee 
. 1 $00,060 ld... 177 | 1887 |500, &c.| 1,800, 5 g. |M. & 8.|Hamilton Tr., Bk’lyn.| Mch. 1, 1927 
qeeimare Ln bag a (See te text). -..0" 177 | 1890 1,000 730.( 6 ¢ F. & A) do & 80B’way,N. <a Aug. 1; 1930 
1st consol. mort., $4, oid. ie —-- ---- | 1893 | 1,000 |As collateral Se id. ST _ saccesipes | 1, 1943 
Oleveland Belt @ ferminal—1st piece meno i asea Ig/ 1891 ...-.. : ut 5stk|J. & D.| Boston, Co.’s Office. | Jan. :. 1941 
nton & South’n— Receivers cates ans cone | secces PE pecece | cages] . . senmiiocsn . | _ sndnvbas 
Glaveland & Canton lst mortage, a assumed....c| i6i | 1887| 1,000] 2,000, S |g. & J.) uly, 1805, not pata. | Juiz 1, i917 
uip. Tr. & Improve. 2d M. 000,000) got o* 161 | 1891 | 1,000; 1,121, 5 g.|A. & O.|Apr.,’93,coup.las paid. 1917 
Cos! ooton & Southern 1st nk ay 1d, ass 30 bod 1,000 60¢ >: 5 - ¢ Fy July, "93, coup. last pd. aa y,, 18 ligt? 
Coupon notes... ....... +20. +--+ ss enseeeees ---- | 1889 | ...--. A ooo ee . nf = (etre esece . i, 

d Chagrin Falls & Mo., lst M. 00,000} .... | 1889 1,000 |As collateral 5 eel = =—=ss ‘*neaddeune Apr. 1, 1 
tween, lien on rollin a ---. | 1890 | 1,000 150,000 6 M. & N. Pee - 2. 4 
Waynesburgh anton 1s' . gold, assum: -6 ’ . . |de b " 

raat tec eesem, | 8/1688 | 1293 la, ogame) |B UE g 3 vuners8 Suh inet nd same Feet 
nesville real es 1 sisal 9 ° . Sel 
Goan & i 8o., ome. MP obe ,000 p. m. “oN oe ---- | 1892 1,000 Pig + 4 g- _ : = <aaegninnn May 1 : » 1942 
t trusts June 30, 1895.................. dake: | epee. [> Soanen . | i ere ee ee 
See eeeate mortgages aa on June 90, 1608... rae se ne 105,700 | ..... Ps Fer ecens | Pat 
‘Maesillon f RR. (leased) 1st mortgage. ..........--- coos | IBBB | «..-0- 110,000 5 M.& 8. Boston. Mch. 1, 1912 


Gross earnings in 1896, $707,087; net, $101,483, ogel no $90,100 in roving $1,646: dividends, $11,880; balpaes, sur _ $24, -_, tone 


1895. Report for 1885 in V. 62, p. 1137. —(V. 65, p. 70, 6 
Cactanast Lebanon & Northern ~ -=Cincinnati 


to 
36 miles; branches, 2 miles; total, 38 miles. Pure an in 
y. The “special mor oo 


86, by the Pennsylvania Com 
m9 interest until July 1, 1899, at 2 p. o., and thereafter at 


-(V. oy 62, p. 502, 548, 988. 


Cincinnati & Muskingum Valley Ry.—(Sce map of Pitisburg 709,313—par, $50, of which Penn. Co. Dec. 3 


Oineinnati Chicago @ St. Louis.) —Owns Bie Ohio, to Trinway, On 
148 miles. Reorganized as now art 1870. Leased in 1873 to it 
=. & St. L. tor 99 years—see V. 62, * Amount due Pitts. Cin. 
o & St. Louis Dec. 31, 1896 "gh. 081, 613, and on un 
ae neluding Jan., 1897, $893,9. 35. Profit and loss deficit Jan. i, 


1,904, 2y¥2. Capital Wore ~~ '320—par, $50—of which Penn. | 1895.............. 447,705 


, 1896, owned $2 
= ber es a Railroad owns ns $754,000 of the bonds. V. 55, 
1078. First mort. coupon due July 1, 1887, was paige on April 1, 


fon, at Winslow, Lanier & Co., New York; January 1, 1888, coupon 


d cou-| Yearend. Dec.31. ross. Net Interest, éc, 


5 gross, $256,693; net, $45 600.—(V . 63, p. 7 64, p. 

Apdaees Richmond & Fort Wayne paves oe oo 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. &C. 
Now operated (January 1897), by Grand Rapids & Indiana — for 
net earnings as rental. Interest is guaranteed by the Pennsylvania Co 
and Pittsvurg Cin. Chicago & St. L. Co. an fh (the P. C. 0. & St. L. 
taking the mA of the Cin. Hamilton & gh n 1888). Steok ‘ei. 
1, 1896, owned $1, 256,. 
Due guarantors Dec. 31, 1896, $1,276,650. 


EaRNINGS.—Jan. 1 to Oct. 7, gave $304,452 in '97; $311,218 in ’96. 


Balance. 
$94,883 ise, 300 a 1,417 
103,449 126,560 def. 23,111 
Ciparaehe & Mahesies & yun( Ane Siow Beef Roch, @ Pitts.) —Owns 
road, completed in 1893, —_ is Junc, Penn.,on Buff. R. & P., 
to Cleartield on Beech Creek RR. 26 ma miles. Leased during co 
cnigieaab and renewals Gases to Buffalo Rochester & 


BERS >oor-soe~n-- ESO EES 


paid ’april 1, 1896; July, ’88, coupon paid Nov. 10, 1896; none since ah OS SO xtook, pa 66 payable in gold and equal to 6 pee cent on 








to Dec., 18 

EARNINGS.—Fiscal year ends me. pe. Report 1896 in V. 64, p. 997. 
Yr.end. Dec.31. Gross nterest,éc, Balance. 
1896. .-$410,63 966, 354 $108,238 def.$39,984 
1895... 478,85 ,851 110,729 def. 75,878 
—(V. 62, p. 548, 906; V. 63, p. a7 V. 64, p. 997.) 


BW en New Orleans & Texas Pacitic Ry.—RoaD.—Ope- 
Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 
"BINTORT, Ec —Organized in a under laws of Ohio to lease the 
Cincinnati Southern Railroad, . City of Cincinnati. In 
October, — @ majority of ‘the © come stock (including $500,100 
§o, ie hela by y 80. y. Co. and $1,000,000 ‘Gontor Great Southern Ry. 
) is held eld by Southwestern Construction for joint benefit of le 
ilton & Dayt. see V.61, p.26 and V. 65, p. 1173. 
due City of Cincinnati $1,012, Pony? till Oct. 12, 1896; 
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments 
ph a (to June 30, 1897), $145 981 per — since beginning 
of lease and revert to city of Cincinnati. —See V. 62, p. 232. 
RECEIVERSHIP.—S. M. Felton was on March 19, 1893, a me re- 
ceiver, oT for about $400,000 obtained against the com ~w4 
in mee 97,and sale of the road will be brought about—V. o 
565, 1173. Car trusts Dec. 31, yh = p.c., due Sept., 1903, $227,527; 
bills payable June 30, 1897, $72,6 
LATEST EARNINGS.—6 mos., $i oa “Gross, $1, 939,876; net, $653,166 
July 1 to Dee, 31. 1896 Gross, 1,721, 269; net, 497,830 
ANNUAL REPORT.—Report for 1896-7 was in V. 65, p. 565. © eta 
freight od load 331 tons in 1896-7, _" 277 pe in 1895-6 





ony, hate ios rtd 5 865 $3 187,042 83,57 ‘979 
dl ,440, 487, ‘. 

Net earnings Danes -$1,097,325 bats 039,992 $976,767 $912,013 

Rental paid......... $1,076,839 $1,061, 110 $1, O44, 878 $1,084,306 

Miscellaneous....... 14, 803 056 —— = iwshneeos 

Balance......... sur.$5,683 Pony eon df. $70,600 def.$172.293 


—(V. 63, p. 216, 153, 228, 367, 649, 684; V. 65, p. 565, 1173.) 
Cincinnati Northera #R.—Owns from peenten. O, via Addi- 
x Junc., to Jackson, Mich., 205 miles; trackage (C. C . O. & St. L.) 
ranklin to Cincinnati, 42m. Owns terminal pro erty in Cincinnati. 
Organized in June, 1897, and took over the Ohio Division of Cinein- 
nati Jackson & Mackinaw and then built 19 miles of road from Addi- 
sg “Set ee — oe uired valnonte ao in vere ye ® 
reorganization committee receipts represen the 
— which had not been yet issued. - 4 
TOCK.—Authorized, common $5,00' D + 
eubject to Solemntiont SoU, a 0,000; preferred 5 p. c. non-cum. 
BONDs.—This company has authorized $4,500,000 new bonds, bein 
pod a rate of $2,50v,000 on the railroad and equipment and $2,000,00 00 
amon (Cincinnati terminal, and preferred and common stock to an 
bat ni saticlont to enable it to carry out the provisions of the reorgan- 
ion pl an and also to complete the Cincinnati terminal. _— word 
‘Terminal” may be included as part of its name.—V. 65, p. 620. 
“finetnmat Portsmouth & Virginia RR.—Owns from Idle- 
to Sciotoville, 107 miles; trackage (Cin. Lebanon & Nor. 
inating miles; total, 111 miles. Ohio & Northwestern was sold 


en both pro rata. Preferred in Jan., 1896, paid 3 p. o.; 
— 3p. 03 in 1897, 4 p. o.; pon nage in ©. ° - 
une, 1895, issued a mortgage for $500,000 of 5 
cant bonds for ‘uprovements and Qatpmeat 4 ‘Bonds are subject to 
nine notice in the order of their numbers. 
tee, In ene Trust Uo. of Philadelphia. 
™Mos., 2 1806........... -Gross, $141,540; net, $21, 
July 1 t0 Deo St bis “Grose, 158,322; net, "30/24 


FARNINOS.—Fiscal year ends June 30. Report for 1895-96 was in 


and 5 per cent on bonds, the latte 
| a4 & et by indorsement oneach. On June 30, 1896, $100, 045 was ane 
P. for advancements for improvements —see V. ‘61, p. 710. 
Cleveland Akron & Columbus Railway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
war, 33 miles; coal s urs, 14 miles; total owned, 191 miles; ipeaeee 
Hudson to , hevelam 26 miles, and Trinway to Zanesville, 16 miles ; 


total operated, 
HISTORY. Reorganized under this title in January,1886. In Septem- 
ber, 1895, | Calvin Brice purchased control and was elected president. 
DIVIDENDS. 4 1886. Bs ¥ ba 7 "92, None 
Per cent. — lg 14 since. 
Bon ment bonds are seni at am and i tapenest on 
August 1, 1900, and at 105 and eseens ¢ on 4 August 1 thereafter 
prior to 143u. an in excess of $730,000 bave been canceled and 
cannot now be issued. To June 30, 1897, none of the first consol. 5s 
had been sold but $700,000 were outstanding as collateral. uip- 
ment trusts outstandiog December 1, 1897,$316,020, payable monthly; 
bills payable June 30, {397 $351, 723. 
READJUSTMENT.—The report for 1895-96 says: ‘‘ The general results 
of the year’s business are discouraging, and demonstrate the necessity 
for a radical readjustment of the finances of your aor and for in- 
creased facilities for procuring and handling traffi 
ANNUAL REPORT.—Fiscal year ends June 30. Re rt for 1896-97 
was in V. 65, p. 1170, showing gross, $718,051; ne: $ 40,137; interest, 
rentals, ete., ’$i91, 975; balance deficit for year, $51,833. In 1895-96 
38, $874. “920: on $243,958; interest and rental, ioe oes balance, 
2,565; charges inst this balance amounted to $123, 60 (see re- 
port), leaving a deticit of $61,195. Equipment ayments (additional 
z oo iro) amounted to $95,779 in 1895-96.—(V. 63, p. 1112; 
» PD 
Cleveland Belt & Terminal RB.—Owns 64 miles terminal 
road, or 13 — including side tracks, at Cleveland, Ohio. Stock, 
common, $3,00 referred, $178,000; par $100. Mortgage 
trustee, boetaned rust Co., Boston. Interest on the 8 
is ls payable, in preferred stock. Loans and bills payable June 30, 
700. For year ending June 30, 1896, gross, $28,659; net, 
$9, OOS, int. and taxes, vie balance, surplus, $6,133. In 1894-95, 
gross, $27; 912; net, $12,409. 
Clevelard remy te & Southern RR.—Owns Cleveland to Zanes- 
Ms be 145 m Canton to eye 43 miles; other branches, 
16 m.; leases Massillon RR., 6 m.; total, 210 miles. (V. 54, p. 844). 
RECEIVERSHIP.—J. W. Wardwell is receiver. 
FORECLOSURE.—International Trust Co., Boston, trustee of Cleve- 
land & Canton = mortgage, tiled its foreclosure suit in March, 1896. 
Suit for forecl of C ton & Southern mortgage was instituted 
in 1895, Rniguerbvochor Trust Co., trustee of consol. mortgage of 
1892, filed notice of foreclosure proceedin, gs on Nov. 16, 1894, and 
in August, 1897, filed a cross-bill attacking the validity of the Cleve. & 
Canton first 58.—V. 65, p. 277. 
REORGANIZATION.—In Feb., 1898, no agreement between various 
interests had been reached. 
COMMITTEES.—Oleveland & Canton first mortgage queens: Charles 
A. Peabody, Jr., H. L. Tpenell and H. K. Pomroy; hase poms Mercan- 
tile Trust Go. V. Nop 6 97. This committee's Co. receipts for 
$2,000,000 firsts have been listed on N. Y. Stock finchanee 
Cleveland & alee mnogu > & ous and improvement bon holders: com- 
eS ee Hollins, F. Dimock, C. T. ae » 
Geo P. Mes _ 4 N. Smalley, Charles H. French; deposita- 
sles | nternati: mal! rust co, Boston, and U. 8S. Mortgace Co., N. Vv. 
59 p. 920, 1006. Co nsolidated Mor: ap oe Maclay, Lo Louis ‘. 
Ledyard and William Rotch. Coshocton @ Southern— A h, C. 
W. Plummer and O. Prescott; depositary is International Trust Co., 
Boston; more than two-thirds have been deposited. 
UPON PAYMENTS.—Coupons due Ju'y 1, 1894, on Clev. & Canton 








V 63, p. 791, showing gross, $289,164; net, $43,881; taxes, $6,300; 


Co 
farsts were paid Dec. 31, 1894; Jan., ’95. paid * oo 29, 1895; July, 1896 
and subsequent, coupons were not ‘paid y Vv. . 40. 
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ribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























 ,  epiaeeiamaai eT ( Nl { Bonds—Prine:- 
eee - - Miles | Date Size, es eee | a = sotinettae ri pal, When 
ion of column headings, &c.,see notes 0. ty) ar \Rate per) en ere Payable, and b ke— 

For explanati on first page of tables. | Road.| Bonds! Value. Outstanding, Cent. |Payable| Whom. " Dividend. 

Cincinnati Chicago & St. Louis— | 

oo stock ($28,700,000 authorized) | conde | anne $100 ($27,987,835 | ...... F. & A.|N.Y.,J. P. Morgan&Co. Aug. "93,1 
preferred stock, 5 per cent, non-cumulative....... Repsey, Fee 100 |'10;000,000 See text.) Q.—J. do do Ja.20°98,134 
©. L. St. L. & C. con. M.,drawn at 105,8.f.1 p.¢.c"| 175 | 1880 | 1,000 + | 6 M. & N. do do May 1, 1 

‘Gen. 1st M.. $10,000,000 gold, s.f. not dr’n..c&r| .... | 1886 |1,000&0; 7,685,000 4g.| Q—F. do do Aug. 1, 1936 
Bel. & Ind. 1st mortgage (part due yearly)........ | 119 | 1864 ,000 52,000 | 7 J. & J. do do to Jan. 1, ’99 
Clev. Col. Cin. & Ind. 1st M., sinking fund........ 391 | 1869 | 1,000 | 3,000,000 | 7 M. & N. do do May 1, 1899 

Con. mort. (see text) drawn at 100 ifunst’mp’d| 391 | 1874 ,000 4,138,000 | 7 or6g.|J. & D. do do June 1, 1914 

Gen. consol. mort, ($12,000,000) gold..... c*&r; 391 | 1884, 1,000 »205,000 6g. |\J. & J.| do do Jan. 1, 1934 
Indian & St. L. 1st mort., in 3 ser. of $667,000.c.| 72 | 1869 ,000 2, 000 7 Various do do July 1, 1919 

2d MN. ($2, 600,000), gold, Indianap. to Terre He.| 72) 1882; 1,000 ,000 6 g. |M. & N. do do Nov. 1, 1912 
OL.Cin.Ch. &St.L., Whi Water Val. Div, 1st,g...c"| 62 | 1890); 1,000 650,000 4g.\J. & J. do do July 1, 19 

Columbus Springfield & Cincinnati 1st Mort... 45 | 1871 | 1,000 78,000 7 M. & 8. do do Sept. 1, 1901 

spring. & Col. Div. (Col. Sp. & Cin.), 1st M.,g.c*| 45 | 1890 500 &e. 1,103,730 4g. |M. & 8. do do Sept. 1, 19 

epiro Division 1st Mort., $5,000,000, gold...c*| 267 | 1890 ’ 5, .000 4g. J. & J. do do Jan. 1, 1939 

St. Louis Division, collateral trust, gold....c&r) 194 | 1890 |1,000&c/ 10,000,000 4g. |M.& N. do do Nov. 1, 1990 

Cin. Wab. & Mich. Div. 1st mo 6, gold....c"| 203 | 1891 ,000 | 4,000,000 4g. /J. & 3] do do | July 1, 1991 

Gen. mort. 100 year for $50, y ee co"&r} 1,808 | 1893 | 1,000 7,574,000 4g. \J. & D.| do do June 1, 1993 

OBLIGATIONS FOR PROPRIETARY LINES. 

Cincinnati Lafayette & eteage, Lat mort., gold.c| 56 | 1871) 1,000 792,000 7g. \M. & 8.| do do Sept. 1 
Cincinnati Sandusky & Cleveland—Pref. stock...| .... | .... 50 428,997 6 M. & N.! do do Nov. 1,’97, 3 
Consol. (now Ist) M. ($3,000,000) gold......... ce} 170 | 1888} 1,000 2,571,000 5g. \J. & J.| do do Jan. 1, 1 
Cincinnati & Spring.—1st m., p.& i.gu. See text.c| 48 | 1871 | 1,000 x ,000 7 A. & 9.| do do Apr. 1, 1901 
9d mo’ e, Big Four owns $526,000 more. .c 48 | 1872) 1,000 125,000 7. I. & J. do do Jan. 1, 1 

Jouisv. & Jeffersonv. Bridge 1st M.—See that Co. 

Cleveland Lorain & Wheel.—Pret. stock $5,000,000.| .... | .... 100 5,000,000 | ccccoe | concn N. Y., Blair 36 Wall St.| Oct., ’96, 1% 
Cleveland Tuscarawas Valley & Wheel’g, lst M...| 158 | 1878 | 1,000 700, 7 A. & O. do do Oct. 1, 1898 
Ulev. Lor. & W. Ry., cons. 1st M., $5, ,000, g.c*| 192 | 1893 | 1,000 4,300,000 5 g. |A. & O. do do Oct. 1, 1933 
General mortgage, $1,000,000, gold, N.........- ec) 192 | 1896; 1,000 400, 5g. |J. & D. do do Junel, 1936 
Car trusts (due ,006 monthly) Dec. 31, 1897...| .... | .... |... 275, 5 Se & Fel senccccece M’thly to 1902 

Olev. é Mah. Val.—Con.M. (now 1st)$3,000,000,g.car| 125 | 1888 |1,000&c) 2,935,000 5 g. |See text|N.Y.,Winciow,Lan.&Co.| Jan. 1, 1938 

Olev. é Mar.—1st M., 8. f., not drw., gold, guar. ..c* 97 | 1895 | 1,000 1,250,000 419 g.\M. & NN. Y., Farm. L. & T. Co.| May 1, 1935 























Stock, Erc.—On June 30, 1895, capital stock omens wa® 
$12,799,459, of which $4,151,209 was common and $8,648,25 e- 
ferred ; funded debt, $5,132,183; including equipment trust obl co 
tions, $559,183, but not including real estate mortgage, $105,700; 
floating debt, $1,855,778. The outstanding bonds are given above, as 
reported to the Ohio State RR. Commission June 30, 1895, though in 
1893 two loans as shown were out merely as collateral, as were also 

,000 (the balance of the authorized issue of $2,000,000) of Cleve- 
and & Canton equipment and provement bonds and $584,000 C. C. 

000. 


& So. 1st consols., for a loan of $ 
EaRNINGS.—5 months, 2 1897.... Gross, $287,898; net, $70,610 
; 58,582 


July 1 to Nov. 30. 1896...... ..Gross, 323,904; net, 
ANNUAL REPORT.—Fiscal year ends June 30. For 1896-97, 88 
was $687,959; net (over taxes), $84,868 ; interest, rentals, etc. 2, 
119; balance, deficit for year, $157,251. In 1895-96, gross, $706,8 14; 
net, $138,496.—(V. 63, p. 75, 1156; V. 64, p. 516; V. 65, p. 277.) 


Cleveland Cincinnati Chicago & St, Louis Ry.—(See Map.)— 
Operates an extensive system of roads radiating frm Indianapolis, 
Ind., wey to Chicago, Peoria, Cairo, IlL, St. Louis, and east- 
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on map the system 
comprises: {| See this company. 











Owned directly — Miles. Leased and controlled. Miles. 
Cleveland, O.,to Columbus, O..138 | Cincinnati & Springfield Ry.— 
Galion, O., to Indianapolis 20: Lud.G’ve(6m.fr.Cin.)to Day’n 48 
Delaware to Springfield. . Colum. Hope & Greensb’g RR.— 26 
Cin ati to Lafayette..... Trackage into Cincinnati, &c. 32 





y 
Indianapolis to Terre Hau 


Harrison Branch............... Total included in earns...1,838 


Leased—entire stock owned— Operated; earns. kept separate— 
Cincin. Lafayette & Chic. Ry.— 57 | Peoria & East’n Ry. (7).— 352 
Cairo Vincennes & Chic, Ry.— Kankakee & Seneca RR.— 42 

Cairo, Ill., to Tilton & branch.267 | Mt. Gilead Short Line........ 2 

t. Lou. Div. T. H. to E. St. L.193 


8 —s 
Columbus Sprin, Total of system June 30,’97.2,234 


eld & Cin.— 
Columbus, O., —_——. 45 | Trackage ILL. Cent. into Chic... 56 
White Water—Harrison, Ind., to On percentage basis........ 
ere " eee 62 | Trackage into Jeffersonville.? 53 
Cin. Wabash & Michigan Ry.— UY eee 


. 8. W 
Operates independently— 


Benton Harb. to Rushv. & Br.249 
Dayton & Un. RR. ({}).........- 47 


ee a eee 44 
Cincin. Sandusky & Cleve. Ry.— Double track 
Sand’sky, O., to Dayt’n, O.ete.170 a No debt, or bonds all owned. 

The company is also one-fourth owner of the Peoria & Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of St. 

uis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 

History, Etc.—A consolidation of the Cincinnati {ndianapolis 8t 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company and the Indianapolis & St. Louie 
Railway Company, made in J x 889. it is one of the so-called 
Vanderbilt roads. The St. Louis Alton & Terre Haute main line and 
branch were purchased in 1890 for $10,000,000 of 4 per cent bonds. 

In 1889 acquired the entire stock of the Cairo Vincennes & Chicago 
and in 1890 leased the Peoria & Eastern (which see). In 1890 also 

ractically absorbed the Columbus Springfield & Cincinnati and the 

cinnati Sandusky & Cleveland. Entirecommon stock of the latter 
is owned, and under a lease poaming till 1969 interest is paid on bonds 
and dividends on preferred stock. V.51, p. 457, 608. 

CariITaL STOCK.—According to Ohio statutes company has privilege 
of retiring preferred stock at par after June 27, 1892. On Jan. 1, 1890, 
the common stock was $20,500,000; it has been increased to pres- 
ent figure to acquire stocks of lines absorbed, eto. 





DIVIDENDS— 1890. ’91. '92. ’'93. '94-96. ’97. 98. 
Common....... -24p.6. 3 3 3 none ae 
Preferred........ From 1890 to 1896, incl., 5%. 144 below 


In 1898 on preferred, Jan., 114 p. ¢.—see V. 65, p. 1145. 


Bonrbs.—The sinking fund provision of the Cleveland Oolumbus Cin 
cinnati Indianapolis consol. bonas of 1874 may be canceled at option 
of holders, and the bonds so stamped. The —— of these bonds is 
payable in gold, but the interest is payable at option of holder either in 

money at 7 per cent per annum or in British sterling at 6 p. c. 
J the ee é St. Louis tirst mort; bonds series ‘‘ A” are 

-,& J.; series “B,” M. & 8.; series “O,” M. & N. 
an $10,000,000 St. Louis Division bonds of 1890 issued to the St. 
I uis Alton & Terre Haute in pa ent for its line from Terre Haute, 
a to East St. Louis, Ill., and branch, 193 miles, and now forming 
a St. L. Div. of the ©. C. C. & St. L. are now a first collateral lien on 
Lewy line; $323,000 bonds are held in the sinking fund. The bonds are 
Boy subject tocall. They are diréct bonds of the Clev. Cin, Ch. & St. L. 
to are secured by deposit in trust of a purchase money meesens* for 
a ,000,000 executed by the Cairo Vincennes & Chicago, which pur- 

so the St. Louis Div.in 1890. For deed of trust see V. 52, p. 42-45. 

m™ to the Cincinnatt Wabasn & Mich. 4 per cents, see V. 52, p. 718. 
ginaee year mortgage of 1893 is limited to $50,000,000, of which 
a 52,000 were reserved to retire at maturity bonds opening on 
anne lines (exclusive of Cairo division, Peoria division, Michigan 

on and the St. Louis division west of Terre Haute). 


- | $141,680, becoming due in 1897-98 ; 


15,748,000 can now beissued (since July 1,1894,) for new constructions 
etc., at the rate of $1,000,000 a year: $1,000,000 were so issued in 
1895-6, and $1,000,000 in 1896-7 : $574,000 were also issued in 1897 
for prior bonds. V. 64, p. 1224. Union Trust Co. of Indianapolis is 
trustee, vice Theodore P. Haughey. 

The Oincinnati Sandusky & Oleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, $428,850 can only be issued on re- 
tirement of like amounts of the preferred stock. 

The Oineinnati ¢ Spring. Jirsts are guaranteed, $1,000,000 of 
them by C. 0. C. & Ind. (now consolidated with Cl. Cin. Ch. &’ 8t. L.) 
and $1, ,000 by the Lake Shore & Mich. So. 


GENERAL FINANCES.—On July 1, 1897, bills porate only $3,425; 
there were $375,980 equipmen pees, pevelte n yearly instalments, 
; also $200,000 Am. Express Co. 
advances. Guarantees interest on Louisville & Jeffersonville bridge 
bonds jointly with the Ches. & O. 
Traffic.—In calendar year 1895 carried 8,848,275 tons, of which 
bituminous coal furnished 20 p. c., grain 12 p. c, and lumber 11 p. o. 


LATEST EARNINGS.—From July 1 to Nov. 30 (5 months.)— 


5 mos.— Gross. Net. Int., dc. Bal., sur. 
DR ticbséncencsneasouin $6,095,822 $1,383,002 $1,202,515 $180,487 
Beiduhecdecusoccense 5,484,974 1,334,529 1,174,829 159,700 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting last 
Wednesday in October. Report for 1896-97, with Dalance sheet, &c.» 
in V. 65, p. 459, 467. See also editorial, p. 443. 

Year end’g June 30— 1897. 1896. 1895. 1894, 
Passenger earnings. $3,065,193 $4,035,326 $3,785,410 $4,104,769 
Ts icboneds acces 8,254,873 8,576,700 8,783,929 7,866,967 
Mail and express... . 912,449 847,982 815,317 803,078 


Total earnings...$12,832,515 $13,460,008 $13,384,656 $12,774,814 
Oper’g exp. & taxes. 9/864,665 10,293,703 10,254,068 | 9.750.503 
P. oc. op. ex. to earns. 76°87 76°47 76°61 74°80 


Net earnings... $2,967,850 $3,166,305 $3,130,588 $3,024,311 
Rentals, interest,é0. 284,596 | 252/319 263,744 259/235 














Totalnetincome. $3,252,446 $3,418,624 $3,394,332 $3,283,546 
Interest on bonds... $2,687,049 $2,639,863 $2,642,159 $2,554,235 
n ea 237,091 204,647 202,547 221,341 
Dividends ........... 375,000 500,000 500,000 500,000 
Balance. ......... af.$46,694 sur. $74,114 sur.$49,626 sur. $7,970 


—(V. 64, p. 233, 1181, 1224; V. 65, p. 443, 459, 467, 976, 1219.) 


Cleveland Lorain & Wheeling Ry.—(See Map.)—Owns ftom 
Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 miles; 
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage into Wheeling. 

History.—This railway is a consolidation Nov. 23, 1893, of the C. L. 
& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 979.) 

Stock.—Common, $8,000,000, and preferred, non-cumulative, 5 p. o., 
$5,000,000, par $100. After dividends of 5 p. o. have been paid on the 
preferred and common both stocks share alike.—V. 60, p. 1058. 

DIVIDENvs.— On preferred in 1896, March, 1 p.c. June, 1 p. ¢.; Oct., 
1 p. c.; none since, 

Bonpbs.—The consolidated mortgage for $5,000,000 
Co., N. Y., trustee) covers 192 miles main line, including the extension 
of 28 miles to Cleveland, completed in Dec., 1894; also 70 miles sidings, 
equipment, terminals, etc., now owned or hereafter acquired. e 
mortgage provides the retirement of the Cleve. Tusc. Val. & Wheeling 
tirsts at maturity. V. 60, p. 177. The general mortgage was issued for 
improvements. The car trusts were issued for $400,000, payable in 80 
monthly instalments of $5 each; they cover 6 engines and 1, 


(U. 8S. Mtge. 


coal cars. Bills payable J une 30, 1896, $54,709. 
EARNINGS.--5 months, 2 1897........ Gross, $632,698 ; net, $215,707 
July 1 to Nov. 30. ; re Gross, 510,644; net, 150,376 


REPORT.—For year ending June 30, 1897, gross, $1,205,148. Re- 
port for 1895-96 was in V , p. 39, showing: Gross, $1,586,917. 
net, $442,752; interest on bonds, $281,045; int on car trusts, $16,- 
228; dividends, $100,000; bal. surplus, $45,479. In 1894-95, gross, 
$1,360,464; net, $402,928.—( V. 64, p. 39, 568.) 

Cleveland & Mahoni Valley Ry.—Owns from Cleveland, 
O., to Sharon, Pa.,81 miles (57 double track]; Niles, O., to New Lisbon, 
O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y., 
Penn. & Ohio) till 1962; rental $514,180 per annum, payable monthly. 
In 1896 consols for $155,000 were issued to retire the last of the prior 
bonds and the consols are now a first lien on the entire road. Coupon 
interest is J. & J., registered interest, Q.—J. Stock is $3,259,200, of 
which $2,758,250 is held by “Atlantic First Leased Lines Rental Trust 
Co., Limited,” of London. Dividends, usually 12 to 13 per cent per 
annum ; in 1897, 13% p. o.—V. 63, p. 968.) 

Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, having 





purchased about two-thirds of the stock. Stock, $2,000,000—par $100; 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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| Bonds--Princi- 




































































» ce eros rs x Milos Date Size, or promi Pee DIVIDENDS. pal, When ‘ 
tion of column headings, &c., see no o o ar ate Per) en ere Pavable, and by| Stocks—Last 
For explanation ¢ rst page of tables. Road.| Bonds| Value. Outstanding) Cent. Payable| Whom. | “Dividend. 
SS = a 
Cleve. Pittsb._Stock, 7 p. c. guar. by Penn. Co....| .... | .... $50 |$11,226,050 7 —M. |N. Y., W! » Lani .|Dee. 1,” 
oi. aink. fund mort for $5,060,000 not ari6 is | 1867 | 1,000 "1310000, 7 (Me 4 G0 do | Nov.'1, 4908 
Gen. M. for $10,000,000 gold } series A,.......c°| 199 | 1892 | 1,000 ,000,000 49g.\J. & J.| do do | Jan. 1, 1942 
guar. p. & i. fend.) Pa. RR. § series B.......... 199 | 1892 | 1,000 1,628,000 419 g.|A. & O.) do do Oct. 1, 1942 
lev. Term’l & Valiey—1st M., $6,000,000 gold.c*&r| 87 | 1895 | 1,000 500,000 4g. |M. & N.'N.Y., Brown Bros.&Co.| Nov. 1, 1995 
Coast Ry. of N. Scotia.—1st M. $5,000,000 ($ & £).c*| .... | 1895 | 1,000 00,000 5 |A. & O. Boston,N. Y.&London.| Oct. 1, 1945 
1stM.,$593,400,und. Read.M.of’96c} 1% | 1868 |100 &. 600,000 6 |\J. & D.|Phila., Read. Co. Office. June 1, 1898 
volorado Midland—SECURITIES TO BE Is8UED AND| ASSU|MED— | 
Common stock, $4,000,000....--.-----.--.  ----- coco coe 100 3,420,200 |To be in |voting tirust for 6 years or more. 
Prefered oth Ree Sotto iooubeettece| <--- | << | «te fro toteeens (outer a| Conner eerie © Saar eae 
. lien 1st M.bds.,Nos. ,000, incl. sees | wee | sone ee : “ . 
Tei mortgage, $10,000,000. See text........0.0°] .... | 1887 | 1,000 | 6,250,000 | 2-3-4 ¢. 5 & J. ed ,Central’Trust. | July 1, 1947 
eoeccece ’ n . . . 0 | 9 
Seutpment bonds, s. f., drawn at 105, g 1,000 150,000 7 z IM. & al sept.{07, pa. when due.| Mek. 4, i898 
Equipment bands. ae oore at 105 . ~ = 1,000 prey og $ g. y. 3 ¢ po, oe i. when due. Jan. 1, 1900 
Gelum Bia ow. Laurens ~1sthl,for$13,000 Pig coce| Soeaes| $s eee iladeiphia, "May 1, 1925 
Columbus & Cincinnati Midland—Common stock..| ... ads | cesses 2,000,000 | ...... Ee are eto 
Preferred stock (see remarks) non-voting........ sc] esce | eee | seseee 1,000,000 | ...... \J. & J. Jan., 96 div. last paid.| Jan., 1896 
let MC ee ee . & 0.6 71 | 1884 103 1) aeaaee 449 J. & J. Jly,’96,pd.Oct.1,'97atF|) Jan. 1, 1939 
Cre pcumuistive, 104, 08.100..........-..... “i } ci | 100 | *280e%00| “a ly. as. a 597 
Receiver’s certificates, $500,000, gold (see text).| .... | 1897 ...... 500,000 5 g. |Matur’y|Cleveland,O.,Soc.f. Sav. 
Col. & Hock. Val. ist mort., 7s, ext. Oct., 1897.e*| 76 | 1867 | 500&c.| 1,401,000 6g. |A. & 0. Oct., ’'97, pd. when due. 
ol. & Toledo 1st M. (Columbus to Walbridge)..c*| 118 | 1875 | 1,000 2/500, 7. |F. & A.|Aug.,’97, pd. when due 
Col. & Tol. 24 mort. (Columbus to Walbridge)...c; 118 | 1880 1,000 600, . M. & 8.\Sept.,’97, pd. when due, 
Ohio & West Va. lstmort. (Logan to Pomeroy)..c"| 85 | 1880 1,000 1,584,00€ 7 M. & N.|May, ’97, pd. when due 
Consol. M., g.,on road and Hocking Coal & RR.C} 329 | 1881 | 1,000| 8,000,000 5 g. iM. & 8. Sept.,’97, 820 advane’d. 
Gen. gold-on road & Hocking Coal& RR.Co.K.c} 329 | 1884/ 1,000 2,000,000 6 g. J. & D. Dec. ’96, coup last paid 
Oar trust bonds s. f., red. at par, gold............. ---- | 1894/ 1,000 1,236,000 6 g. | Q—J. |N.Y., Atlantic Trust Co. 
Ohio Ld. & Ry.Co., M.,g,.8. f., -at 110.see text) .... | 1894) 1,000 175,000 6g. J. & J.| N. Y., State Trust Co. 
Wellston & Jack. Belt L., 1st M.,$300,000,gold, gu.| 17 | 1895 | 1,000 300,000 | 6g. |F. & A. 0 do — Aug. 1, 1915 
General lien mortgage, $30,000,000, gol ---c*&r' 346) 1896 |1,000&c' 1,561,000 4g. iJ. & J./Jan. ’97, coup last paid’ July 1, 1996 











Bonps.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed as to principal and interest by the Penn. Oompany 
(trustee, Farmers’ L. & T. Co., N.Y.). Sinking fund of 1 p. ¢. com- 
mences July 1, 1896; bonds bought at par but not subject to call. 

Report for year ending Dec. 31, 1896, in V. 64, p. 1086, shows 

60,308; net, $52,269; other income, $4,107; intcrest on bonds, 

250; balance, sur., for year, $126. In 1895 gross, $367,753; net, 
,859—(V. 64, p. 1086.) 

& pesseburg BRR.—(See Map Pennsylvania Railroad. 

hester, Pa., 124 miles; brancheo— Bayard, 0.,to New 

miles; Yellow Creek to Bellaire, 43 m.; rm Roch- 

to (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles 

Lease—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 per cent on $11,226,050 
stock, and organization expenses, the lessees assuming liabilities 

Bonps.—General mortgage bonds are all equally secured; they can 
not be called for the sinking fund. See guaranty, V. 56, p. 604. 

EARNINGS.—Report for year ending Nov. 30, 1896, was given in V. 
64, p. 605, showin, 88, $3,226,615; net, $1,168,972. Profit to 
lessee was $37,304 in 1896 and $342,901 in 1895, against loss of $55,- 
452in 1894. (V. 62, p. 272, 546, 1087; V. 64, p. 377, 605; V. 66, p. 81.) 

Cleveland Terminal & Valley #R.—See Map Baltimore ¢ 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles, and 
12 miles of small branches. Successor as per re in V. 60, p. 437 
and V. 61, fi; 70, to hme | ~ 6 (of Ohio) sold in foreclosure Sept- 
10,1895. The Baltimore & Ohio controls the new comps A trailic 
agreement was made with Wheeling & Lake Erie in1895. V. 63, p. 155. 

STOCK—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
common and of the $2,200,000 preferred, $953,750; par $100. 

Bonps—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings. 

EARNINGS.—Year 1896-97, gross, $797,327; net, $260,156; interest, 
$220,000; taxes, $22,644; surplus, $17,512. (V. 63, p. 791.) 

Coast a of Nova Scotia,—Road from Yarmouth to East Pu- 

es, was In operation in Dec., 1896; 20 miles additional, to 
Barrington, is under construction. Road projected to Lockport, 65 
miles. Capital stock auth. $100,000. Mortgage trustee, International 
Trust Co., Boston, Mass. President Thomas Robinson, Yarmouth. 

Colorado Midland Ry.—Owns from Colorado Springs to New 
Castle, Col., 219 miles; Jerome Park branch, 15 miles; Aspen branch, 
18 m.; Leadville branch, 4 m.; total owned, 256 miles (including 2-9 
miles of Busk Tunnel Ry.) Leases New Castile to Rifle Creek, 14 m. and 
Rio Grande Junction RK., Rifle Creek, Col., to Grand Junction, 63 
miles; total owned and leased, 333 miles. 

ORGANIZATION.—Incorporated Oct. 12, 1897, at Denver, Col., as suc- 
cessor to the Colorado Midland Railroad (previously in the Atchison 
system), foreclosed Sept. 8, 1897, under both first and consol. mort- 
gages and reorganized per plan in 64, p. 1224, 1226, 

8TOCK.—Both classes of stock will be held in a voting trust for six 
years and thereafter uatil the first mortgage bonds shall have re- 
ceived 4 per cent interest in cash for three successive years. 

Bonpbs. - Of the $10,000,000 new bonds, $3,750,000 are 4s and $6,- 

,000 bear interest in cash at 2 p.c.to July 1, 1900, then 3 p.c. to 
July 1, 1902, {with preferred stock scrip fer the interest up to 4 p. ¢. 
not paid in cushj, and 4 p. c. after July 1, 1902. Ofthe new 4 per 
cents sufficient were reserved to retire the equipment bonds as they 
mature and to provide for purchase of Busk Tunnel Ist 7s for $1,250.- 
000 and Aspen Short Line 1st 8s for $108,000; also $1,355,100 new 4s, 
$590,700 pref. and $579,800 common stock will remain for future 
needs. To January, 1898, no agreement had been reached with the 
Busk Tunnel bondholders.—V. 65, p. 327, 367. The right is reserved 
to issue $500,000 prior lien 4s if necessary prior to July 1, 1903. 

Oharges.—Obligatory charges for tirst three years under plan, in- 
cluding taxes and rentals, $372,051 (including $50,000 fer interest on 
bonds reserved for Busk Tunnel), against $831,320 for old Co. 

LATEST EARNINGS—4 mos. 2 1#97...Gross, $655,186; net, $169,776 

July 1 to vet. 31. $1896. Gross, 575,917; net, 84,160 

EARNINGS.—The statement for years ending June 30 is as follows 

Fre. end June 30. Gross Net. Rent,Taxes,etc. Bal. for Int. 











|) See asa $1,671,543 $335,374 $200,316 — sur.$135.058 
1895-6 ERR: 1,906,280 558,067 220,636 sur. 337,431 
ea 1:592,661 369,151 158,612 sur. 210,539 


— Orricers.—(Nov., 1897.) —President and Manager, George W. 
je née, Denver, Col.; Vice President, B. Aymar Sands, New York; 
retary and Treasurer, Oscar Bunke, 41 Wall St., N. Y. 
Directors—Frederick P. Olcott, B. Aymar Sands, James N. Jarvie, 
les F. Ayer, George Sherman, E. Frances Hyde, James N. Wal- 
Boet rge W. Ristine, Henry T. Rogers, Charles A. Otis and Charles 
ttcher.—(V. 65, p. 823, 924, 1071, 1113, 1219.) 
Columbia & Greenville (S. C.)—SEE SOUTHERN RAILWAY Co. 


Columbus & Cincinnati Midland RR.—( See Map Balt. é Ohio.) 
Colum m Columbus, O., to Midland City, O., 71 miles; trackage to 
‘umbus, 119 miles. In January, 1890, leased for 999 years to Central 


interest of the bonds (which are endorsed by the Central Ohio) and of 
3 = cent per annum, commencing with July 1, 1895, on the preferred. 
First mortgage interest due July 1,1896, was paid Oct. 1, 1897. (V. 
65, a 619, 824, 1215.) See description of mort., etc., p. 6 of SUPPLEMENT 
April, 13896. DivipENos—On preferred, in 1895, July, 12 p. o.; in 1896, 
Jan., 14g p. ¢.; none since. B. & O. owns the common stock. 

BUNDHOLDERS’ COMMITTEES.—Charles 8S. Hinchman, Chairman ; 
George Stevenson, Secretary, 138 South Third Street, Philadelphia ; 
Harry F. West, Edward B. Smith and Charles Parrott. A majority o 
the firsts are reported to have assented. Depository, Guar. Tr. & 8. D. 
Co., Phila.—V. 64, p. 180, 707; V. 65, p. 619. 

Middendorf Oommittee.~-J.W. Middendorf, 213 East German Street, 
Baltimore, and Owen Daly.—V. 64, p. 233, 330. 

EARNINGS.—Statement for year wy ey 30, 1897, in V. 65, p. 
974, shows: gross, $360,835; net, $61,004; taxes, $12,647; interest 
charges (not paid), $90,000. In 1895-6, gross, $376,558; net, $97,722. 
No charge made in 1896-7 against the road for use of B. & O. cars and 
engines, except for repairs. The Midland owns no locomotives and 
only 228 cars.—(V. 65, p. 619, 824, 974.) 

Columbus 7 we, Yoier & Toledo By.——Owns main 
line from Pomeroy, O. Walb: O., 250 miles, with trackage 
(Penn. RR. System) Waibridge to Toledo, 6 miles; branches to Athens, 
Nelsonville, etc., 73 miles; Weliston & Jackson Belt Line, from 
MoArthur J tion to Jackson, 17 miles (opened in February, 1896 ; 
10 miles is electric as well as steam); total, 346 m.; second track, 25 m. 

RECEIVERSHIP.—On Feb. 25, 1897, Vice-President N. Monsarrat was 
appointed receiver. V. 64, p. 422. Receiver’s certificates for $500,000 
were authorized in July, 1897.—(V. 65, p. 194; V. 66, p. 133.) 

COMMITTEE.—Oonsol. Fives—Foreclosure suit under consol. mortgage 
has been brought. A —, of the consol. 5s and also general mort- 
gage 6s have been deposi with J. P. Morgan & Co., whose ng 

or the consols. have been listed on New York Stock Exchange.—V. 64, 
p. 754; V. 65, P. 151; V. 65, p. 277. ved 

In January, 1898, several plans of reorganization were under con- 
sideration. 

CouprpoN PAYMENTS, ETc.—Consol. 5s coupons due March 1, 1897, 
were purchased by J. P. Morgan & Co., who also advanced $20 on each 
Sept., 1897, coupon.—V. 65, p. 411. Gol. & Toledo 2d mort. coupons, 
due Sept. 1, 1897, were paid when due, and coupons of Col & Hock 
Valley lst mort. due Oct. 1, Ohio & W. Va. lst 7s due May }, 1897, 
Ohio Land & Ry. 1st 6s due July 1, Col. & Toledo 1st 7s due Aug. 1, were 
paid when due at State Trust Co., N. Y. V. 64, p. 663, 842. 

History, &c.—The capital stock of $1,500,000 of the Hocking Coa) 
& RR. Co., controlling 10,000 acres of coal lands, was purchased in 
1881 for $8,000,000. As to status of Burke suit see V. 64, p.516. , 

Bostns—-Colnnabus & Hocking 1st 7s due Oct. 1, 1897, were extended 
until Oct. 1, 1898, or for any longer period during which the property 
shall be in the custody of the Court at 6 p.c. per annum, such interest 
to be payable in gold coin.—V. 65, p. 620. 

The Ohio Land & Ry. bonds ($1,500,000 authorized, N. Y. Security & 
Trust Co., trustee), are guaranteed rincipal and interest by the C. H. 

’. & T. Ry., and are so endorsed. They cover about 11,000 acres of 
coaliands. Bonds issued $1,475,000, of which $100,(00 reserved to 
take up land purchase notes and $1,200,000 held by trustee of general 
lien bonds. eceipts from royalties on land owned by company were 
estimated at $103,000 for year 1895. 

Wellston & Jackson Belt Line.—The first mostgege bonds are guaran- 
teed. Capital stock, $255,000, all owned by C. H. V. & T. Ry. 

The General Lien Mortgage of 1896 (Guaranty Trust Co. Trustee) 
covers all the property and securities of che compapvy and all Bey on 
hereafter to be acquired with the proceeds of the bunds. The tota 
issue authorized is $30,000,000 (see V. 63, R; 228, and gag to 
N. Y. Stock Exchange in V. 63, p. 1162). To June, 1897, Ohio Land 
& Ry. Co. bonds for $1,200,000 had been exchanged for general lien 4s. 
Total general 4s and scrip issued, $2,152,851, of which $590,884 
held by receiver (Dec. ’97) subject to order of court. 

EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $2,533,605 in 1897 ; 
$2,480,924 in 1896. 

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 
will hereafter be held the third Tuesday in March. Trattic is mostly 
freight, and 64 per cent of this is bituminous coal. The grades have been 
so reduced that the average train load is large—in 1894, 450 tons. 


Year ending Dec. 31— 





1895. 1894. 1893. 1892. 
- $2,676,421 $2,688,700 $3,270,362 $3,372,585 









Gross earnings 
Net earnings... $1,200,607 $1,245,926 $1,461,627 $1,567,457 
Miscellaneous.... 19,606 10,000 10,000 10,000 
Total receipts......... $1,220,213 $1,255,926 $1,471,627 $1,577,457 
DOMED nc ceecaneaastatiasee $90,951 $96,123 $92,696 $85,316 
interest on bonds......... 923,030 923,030 923,030 923,030 
Interest on car trusts..... 96,765 92,572 60,809 51,327 
Other interest............ 19,004 9,864 6,456 4,45 


Int. to Pa. Co. on lease,&e. Inop.exp. 25,765 25,646 _—-26,404 
Dividend on preferred. ..(5) 100,000 (5)100,000 (5)100,000(212)50,000 


Balance, surplus...... ...def. $9,537 $8,572 $262,939 $436,525 








» by which assigned to Baltimore & Ohio. See V.51, p.718. The 
Baltimore & Ohio assumed the Central Ohio’s guaranty of principal and 


—(V. 65, p. 151, 194, 235, 277, 411, 620, 924,1113; V6, p. 133.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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RAILROADS. Mil es, Date |Size, or| Amount INTEREST FOR DIVIDENDS. pal. Wh Prinei- 
For explanation of column headings, &c., see notes; of of Par | Outstanding|Rate Per| When |Where Payable, and by ‘Gicche 1 Due. 
on first page of tables. Road.| Bonds| Value. Cent. (Payable Whom. Dividend, 
Col. San. & Hock. RR.—New rec’vrs ctfs., 200,000; .... | 1897] ...... $200,000; 6 (J. & J.Columb’s,O.,Reo’rs’ Off. ByJulvl ian: 
Receiver’s certificates (old Co.) out in July, 1896, |... | 1895| ...... 500,000! 6 *Reo'rs’ Off. By July 1,1898 
lst mortgage (prior lien), $2,000,000, gold..... c*| 227 | 1895 | $1,000 680,000 5 Oct. 1,7 
Generai mortgage, $10,000,000, gold GR SS "| 227 | 1895 1,000/| 7,446,591 | 24-4 Jan. 1° 1300 
let M., scrip, for July, 96, and Jan.,’97, coups..| ....| .... | sce. 49,219| ...... - +, 1946 
Enoome bonds, pon comalative, ON oan oe 4 | 2988 Kenan 1,150,171 4 F. & A. ve “i "i945" 
esville Term’! Co. 1st m. for ,000, zold.o* | 1,000 53. 5 g. |J. & J.|Jan.,’97,coup. last paid.| July 1 
Col. Ter. & Transf. mtge. $350,000 gu. 0.8. &H.| .... | 1893 | 1,000 71, 5 |M. & 8.|Sept., 1897, | oO oda 
oon trust notes, June: 30, 1896. one nennes “gel occ | Eg ro | ee mete _— oe ane ates 
um enia per cent rental........ sone 1,786,200 82 .—M. |Columbus, O., Treasurer|Dec. 1, 189 
Concord & Claremont (N. H. j—Ilst mortgage mad c 71 | 1894 ...... 500,000 415 Pa & J. Bost., Treasurer’s office. 7s 0 2 
Ooncord 4 Montreal—Stock, Class [. (B. C. & M. pf.)| .... | «.... 100 800,000 7 —J. See text. Jan.1,’98 14 
Stook, Class II (B. C. & M. new)............-.02--+- Spite 100 540,400 7 —J. do Jan.1;'98;1% 
Stock, Class III. (B. C. & M. old stock)............ ecee | cose 100 459,600 7 —dJ. do Jan.1,'98/1% 
Btock, Class IV. (Concord) $6,000,000 auth. Text} .... | .... 100 | 5,397,400 7 —J. do Jan.1,'9871% 
Bost. Con. & Mon. improvement mortgage... ... ec} 166 | 1881 1,000 500,000 6 'J. & J.|B’ston, Faneuil Hall B’k Jan,’ 1 1911 
Concord & Montreal consol.mort.for$5, ,000.c*| 262 | 1890; 1,000 5,000,000 4 |\J. & D.| Boston Safe D. & Tr.Co.| June 1° 1920 
Debenture bonds, $650,000, currency..........6"| .... 1897 | 1,000 650,000 4 \J. & D.| Bos. 8.D. & Tr., Boston.| June 1° 1920 
Ooncord & Ports.—Stock,7 p.c. rn’, ag og Cone’d.. Ft nien 100 350,000 7 \J. & J.| Manchester, N.H. (|Jan.,'98 319% 
Conf. & Oakl’d—1st M., g., $200,000; n. at par..| .... 1890 | 1,000 120,000 5 g. |M. & N.|Nov., 1897, coupon paid a” 
Conn. @ Pussum.—Pref. stock, 6 p.c. rent’l,99 yrs.c™| .... | ...- 100 | 2,500,000 6 |F. & A. Boston,8. Dep. &Tr. Co.| Feb., 98 5% 
1st mort. (White Riv.Junc. to Canada line) gold.c*} 110 | 1893 | 1,000] 1,900,000 4g. |A. & O.| do do Apr. 1, 1943 
ata st’k, guar.same div. as Conn. & Pass.| 37) .... 100 400,000 6 |F. & A. do do Feb., 98, 3 
Newport & Richford 1st mort. guar. by C. & P.c* 22 1881) 1,000 350,000 5 i ee do do | Jan. 1 1911 
Connecticut River—Stock ($2,670,000 authorized). .| 80 | .... 100 | 2,580,000 10 \J. & J.| Boston, Mass. Jan. 1,98, 5% 
Scrip, redeemable in ten years in cash or bonds..| 80 | 1893 ...... 1,290,000 4 J. & J.|Boston, Second Nat.Bk.) Jan. i, 1‘ 
Bonds, not mortgage, for mee Ty tg aaand Gi nace | Se 1,000 1,000,000 4g. M. & 8.| Boston, Mass. Sept. 1, 1943 
Connecting ( Phila.)—1st m., gu. p. & 1, Pa. RR.en.c) 6°75 | 1864 | 1,000 991,000 6 |M.15 &8.|Phila., Broad St. Stat’n/1900-1/2-3-’4 
Uonnecting Terminal RR. (Buffalo)—1st M........ ri .... | 1883] 1,000 500,000 5 iM. & N,| Phiia., 268. 15th St. | May 1, 1903 
aan eg memos = = guar. drn. at ad “ws 1892 1 750,000 5 S. & 2. do do | July 1’, 1912 
lornwa. ebanon.—Stock............00.ce.secee- DT cane 800,000 |3 in 1897/F. & A.) Co.’s off., Lebanon, Pa. Aug. 1,’97, 19 
New Ist mortgage for $800,000.................. r} 24 1891 | 100 &e.| 766,400 | 5 |A. & O.| do do " vr ee 





Columbus Sandusky & Hocking BRR.—Roap—Sandusky via SECURITIES.—Massawipp!i stock receives same dividends as stock of 


Columbus to Zanesville and southerly to Glouster, Shawnee and 


Shawnee Junction, with branches; total, 273 miles, of which 226 ; 


miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 
History, Etc.—A reorganization Nov. 14, 1895 (per plan in V. 61, 
26) of the Col. Sand. & Hock. Ry., sold in foreclosure Oct. 19, 1895. 

RECEIVERSHIP.—On June 1, 1897, Samuel M. Felton was appointed 
receiver. V.64, p. 134,233, 1088. Issue of $200,000 of receiver's cer- 
tiflcates authorized in June, 1897; proceeds for terminal interest, etc. 

Zanesville Terminal.—On Jan. 11, '98, Chase Andrews was appointed 
receiver of-this road. V. 66, p. 185. 

REORGANIZATION COMMITTEE.—A plan will be submitted by the fol 
lowing committee: Chairman, Louis Fitzgerald, —_——, L. C. 
Weir, F. K. Sturgis and J. G. Deshler; Secretary, A. W. Krech, 120 
Broadway, New York.—V. 64, p. 423. Interest Paymen/s—Zanesville 
Terminal interest due July 1, and prior lien interest due Oct. 1, 1897, 
were not paid. 

STocK.—Common, $7,500,000 authorized; outstanding Dec., 1896 
$3,348,392; pref. 4 p.c., cum., $4,100,000; par, $100. 

Bonpbs.— First mortgage bonds were to payold car trusts, $1,110,677; 
old floating debt, $703,107; improvements and equipment, $180,000. 
Onl 0 firsts have been sold. 

Of the general mortgage bonds (trustee, Metropolitan Trust Co.)— 
total issue $10,000,000—$2,544,000 to be placed in trust as follows: 
$2,000,000 for redemption of prior lien bonds, $200,000 for real estate 
notes, $89,000 for coupon notes and $255,000 for surplus bonds to 
cover discounts. The “ generals” bear interest during years 1896 and 
1897 at 2% per cent, during 1898 and 1899 at 3 per cent and there- 
after at 4 per cent. General mortgage coupons due July 1, 1896, and 
January 1, 1897, were paid in first mortgage scrip in July 1896. On 
June 30, 1896, in addition to the securities given in the table above, 
there were also outstanding notes payable, $444,337. 

LATEST EARNINGS—7 mos. ; 1896-7....Gross, $498,004; net, $120,324 

July 1 to Jan. 31. 1895-6....Gross, 595,534; net, 163,963 

Jan. 1 to June 21 (5% mos.), gross, $348,874 in 1897; $342,909 in ’96. 
| ANNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 

" Fearsending June 30— ad 1896. 1895. 
$905,296 $828,156 





BSORS COPMINGS ... 220.000. cccccee oo 





a nveccccccctccessce 208,431 149,857 
Taxes and rental............... 101,171 94,781 
Interest, partly paid in scrip 71 





—(V. 64, p. 134, 233, 423, 663, 1088, 

Columbus Southern BRy.—Consolidated with Georgia & Ala- 
bama (which see) in January, 1897. (V. 63, p. 1115.) 

Columbus & Xenia BRR.—Owns from Columbus, O,, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, ‘and is leased’ for 
99 years from December, 1869, in connection with that road, to the Pitts- 
burg Cincinnati Chic & St. Louis, which pays 8 per cent on stock. 
The lease is guaran by the Pennsylvania Railroad Company. The 
Columbus & Xenia co 5 ed cent dividend (?; out of assets) per 
annum, 21, per cent hl 
10 and Dee. 10. 

Concord & Montreal BRR.—Operates from Nashua, N. H., via 
Concord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned jointly, 
and 6 miles operated for Lumber Co.); 414 miles leased to Boston & 
Maine; 35 miles double track. 

Lease.—On June 29, 1895, leased to Boston & Maine for 91 
years at rental of 7 p. c. per annum on all stock. (V. 61, p. 27, 573.) 

In June, 1897, iseued $650,000 debenture 4s to reimburse Boston & 
Maine for money advanced on Manchester & Lawrence claim. 

REPoRT.—Balance sheet of June 30, 1896, V. 63, p. 700. The earnings 
are not now reported separately. For 1894-95 gross, $2,477,199; net, 
e77fots, other income, 00 208 5 taxes d, $111,958; rentals, 

7 ; div 


and September 10 and 2 per cent June 


7,704; interest, $234,025 idends, $360,000; balance, surplus, 
312. (V. 63, p. 700; V. 64, p. 1181; Vv. 65, p. 26.) 

Concord & Portsmouth BRR.—Owns Portsmouth, N. H., to 
Manchester, N. H., 401 miles, and branch 7 miles. Leased to Concord 
BR. in 1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock. 

Confluence & Oakland RE —Owns road from Confluence, 
Pa., to Yough Manor, Md., 20 miles; built in 1889. Leased to B. & O. 
May 1, 1890, for 999 years, rental being interest on bonds. B. & O. 
also agrees to accept and cancel $20,000 of bonds per annum in pay- 
ment of freight on interchanged tratiic. Bonds Nos. 1 to 100 may be 
called in tirst five years, balance in second five years. Trustee, Fi 
nance Co. of Pennsylvania, where Nov., 1897, coupons were paid 
Stock is $200,000. 

Connecticut & Passumpsic Rivers RR.—Owns White River 
Junction, Vt., to Canada Line, 110 m.; leases for 999 years Massawippi 


Valley, 37 m. 
Lease.—From January 1, 1887, leased to the Boston 
Lowell for 99 years on a basis to pay Connecticut & Passum 


6 per cent till January, 1897, inclusive, and 6 per cent t 


August, 1897, dividend being 3 per cent. | In October, 1887, the Boston | 1896. 
«& Lowell, this road, was leased to Boston & Maiue. Stock | 


authorized, $3,000,000; outstanding, as in table. 


lessee, and $400,000 of it [not included in the amount outstanding] 
is pledged as part security for 4s of 1893 [$1,900,000 authorized } 
which replaced $1,500,000 of 7s due April 1,1893. (V. 57, p. 1040.) 

DIVIDENDS since 1880—In 1881, 5 per cent; in 1882 and 1883, 6; in 
1884, 519; in 1885 to 1896, inclusive, 5 p. c. per annum; in 1897 and 
since, 6 p.c. per annum. See rental above. Average annu.' net earn- 
ings years 1890 to 13892, $219,883. 


Connecticut River RR.—Owns from Springfield, Mass., 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 
LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), pores directly to the stockholders in semi- 
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2, for organization expenses. 
Lessee pays all taxes, operating expenses, etc., but lessor shall issue 
its stock or bonds to meet the cost of permanent improvements. 
DIVIDENDS 1876 to 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent. In January, 1893, paid 1, per cent extra. 
Bonps.—In 1893 $1,000,000 bonds were sold to pay floating debt; 
total protit and loss deficit June 30, 1896, $300,463. (V. 61, p. 470.) 


Connecting Ry. (Philadelphia).—Owns from Mantua Junction 
to Frankford Junction, Pa., 6°75 miles; total mileage including 2d, 3d, 
4th tracks and sidings, 47 miles. Leased to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvania Railroad, 
Rental pays interest, taxes and 6 per cent on $1,278.300 capital stock 
(par $50)—all of which is owned by Pennsylvania Railro Current 
liabilities December 31, 1895, $1,259,572. 

Connecting Terminal RR, (Buffalo),.—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20,000 (par $500) controlled in 
same interest as the Erie & Western Transportation whose bonds 
(authorized issue $1,500,000) are guaranteed principal and interest 
by endorsement. Other indebtedness June 30, 1895, $80,600. In year 
1894-95, gross, $140,793: net, $79,226; other income, $13,384; interest 
paid, $25,000; taxes, $8,622; dividends (6 p. c.), $7,200. 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
22 miles; branches,3 miles. Dividends, formerly 4 to 449 per cent 
yearly, were in 1893 6 p.c.; also in 1892-93 paid a special dividend 
of 13 p.c.; in 1894, Feb., 2 p.c.; in 1895, Aug., 2 p.c.; in 1896, 4 
p. ¢.; in 1897, Feb., 2 p. ¢.; Aug., 1 p.c. In year ending June 30, 1896, 
ows. $272,960; net, $143,978; interest, $40,000; taxes, $9,192; divi- 

ends (4 p. ¢.), $32,000; balance for year, $62,786. In year 1894-95, 
gross, $215,804; net, $107,640. Car trust 6s, July, ’'96, $110,000.—V. 
64, p. 610; V. 65, p. 571. 

Cresson & Irvona RR.—Owns from Cresson, Pa., to Irvona, Pa., 
27 miles, and branch to Richland Mines,2 miles. Successor to the 
Cresson & Uleartield County & New York Short Route RR., which was 
cose in interest of Pennsylvania RR. at foreclosure sale early in 
1894. The road is operated by Penn. RR. for net earnings. Stock, 
$500,000; par, le ll owned by Penna. RR. Br for year 
ending Dec. 31, 1896, gross, $56,757; net, $4 710. In 1895, gross, 
$51,171; net, $5,735 ; interest, taxes, etc., $23,320. 

Cumberland & Ohio RR.—(See Map Louisville ¢ Nashville.)— 
Owns as follows :—Southern Division, Cumberland & Ohio Junction to 
Greensburg, Ky., 31 miles. The Southern Division was | to L. & 
N. Sept. 19, 1878, for 25 years, and the 7s of 1898 guaranteed principe, 
and interest. The Northern Division, Shelbyville to Bloomfield, - 
miles, was sold in December, 1597, to Samuel Spencer, President 3 
Southern Ry. for $1,000, subject to the first mortgage of $250,00 
and receivers’ certificates. V. 65, p. 1173. In year 1895-96 net —. 
ings of Southern Division, $11,453, against $14,601 in 1894-95; ans 0 
Northern Division, gross, were $22,843, against $38,280 in 1894-95.— 
—(V. 62, p. 277; V. 65, p. 327, 1071, 1173.) oe 

Cumberland & Pennsylvania BBR.—Owns from Cumberlan , 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper 
ated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. 


burg, Pa., to Potomac 
Cumberland Valley RR.—Owns from Harrisburg to Winchester, & 


River, Md., 82 miles (and with leased lines operates : 
total distance of 116 miles). It leases—Cumberland Valley & eo 
burg Railroad, 34 miles; ew & Mechaniceburs Railroad, ~ 
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad, 
18 miles; total operated, 165 miles. (V. 61, p. 152.) ‘sieht eumaame 
STocK.—Authorized, $2,000,000; outstanding, $1,292, co : 
$241,900 first pref. and $243,000 second pref.; of this $975,900 com 
mon and $237,200 preferred are owned by Pennsylvania RR. Co. 
DIVIDEWDs.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
January, 1898, both inclusive, at rate of 8 per cent yearly. 949,000 





EARNINGS. —11 months, 2 1897 ......- Gross, $757,329; net, $2: 
“Tan. 110 Nov. 30.” } 1896....... Gross, 756,002; net, a = 
REpoRT for 1896 was in V. 64, p. 468. Earnings entire line 48 follows: 
Year. Gross Net Int, ete. Dividends. — ety 
$862.395 $226,767 $42,843 (8 p.c.) $142,228 52/231 
1895....... 889,157 239,597 45,138 (8 p.c.) 142,228 " 
—V. 61, p. 159; V. 62, p. 546; V. 64, p. 467. 
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; Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































INTE END) Bonds—Prin 
for ¢ — —— & te| Mot | of | Par” | Amount |aacep = m Sie bl ; db pal, When Due 
ation of column headings, &c., see no 0 ° ‘ar er en ere Payable, an P 
Ger explsn on first page of tables. Road.| Bonds} Value. |Ottstanding| "Cent, | payable! Whom,’ . Dividend. 
Vd &@ Ohio—So.Div.1stM., p.&i. gu.byL.&N.| .... | .... | ...... $300,000 7 M. & 8.|N.Y., L.&N., 120 B’wa t. 2, 1898 
unberiand ¢Fennoyloante Anmort goldzguar| “84 | 1861 | 11668 | Kono.ong |, fg, IM & N. Gani. Trt Co.ot NW May, 2, 3034 
nd . 8 prefe sf seco | cosas ’ n ° ambers .|Jan. 1,’98,2 
Ovum and 2d ms., gold (24 $109,500 due Apr, 1908.)| “82 | 1856 |500 &e.| "270,500 g. |A. & O. do we i19048 
Terml. Ry. € Union Dep.—M. $500,000, g.c’ ---- | 1895 | 1,000 80,000 6g. |\J. & J./St.Louis, St. Lou.Tr.Co. uly 1, 1925 
Danbury 2 Nero eee ope guarOH aD). | el 50] 2403,043| si (a. & O Cincinnati Oo 
Dayton ¢ Mich.—Com. 8 , p.c. guar.C.H.&D.)..| .... | .... ° \ cinnati. ot. 1,°97, 1 
wveterred (8 p. &. guar. C. H. & D.) endorsed...... -.-. | 1871 50| 1,211,250 4 —I. do Jan. 4, 98, bet 
ist mortgage, guar. p. &i.end by C.H.&D....c} 142 | 1881 | 1,000 2,728,000 5 J. & J.\N.Y., Kessler &Co.,Cin.| Jan. 1, 191 
Dayton & ny eg my - omencion = br ih ns 225,000 Z 7 5 é >. N.Y., Am. Exch.Nat.Bk. wo La 
mortgage bonds, 8 ng fund..........-. ,0' ¥ . a - pnamedtasen r oO 
oy | Western—1st M., guar. LM. and C. & X.o 37 | 1864) 1,000 ,000' 6&7 |J & J.\N. Y., Bank of America.) Jan. 1, 1905 
BIGTO— BODO, «ooo ccocccsccccconcscccesccccesecsccs Bae | ssas 25 2,687,325 See text.|J. & J. Checks mailed. Jan. 3,’98. 3% 
General mortgage, ser. A, for $2,000,000, gold.c*} 117 | 1892 | 1,000 500,000 4¥o¢.\J. & J. do uly 1, 19 
Del. é — Br.—Stock—8 p. c. gu. Phila. & Read.| . =| tél a 100 Le rsysed 4 one, Faia. 260 <3 Fwy ng yong ig 
Dian nants cecepeens« seccabuessaageenaavoos ,000 500,000 a .| Phila. .T.&8.D.Co.| Aug. 1, 
ist ert on Trenton Br., 24 mort. on mainiine.| ~4|1879| 1'000| 300,000 6 |M. & N.|Phila.’ Of.,240 80.34 8t,| May 1,'1899 
Delaware & ee yl a gee p. &i,cur.c| 54 | 1882 —_— o- 400,000 * _ F. ¢ a ety we name wg F amg’ J,,1812 
Delaware & Hudson Canal—Stock..............----- ones | sake 000,000 |5in ch.|N.Y.Of., rtlan ec. 15,'97, 
Jes pers. on Feneerivente Dev, Cupvecceomes| ---- | 1255 | 4geae Seeeeee| 7 a ss 2. S |\tae 
Poin mprove. Co. 1st M.,gold,guar.c*|} .... t . |S. ° oO 0 an. 1, 194 
saecere Lachawanss é Western—Stock..........- cans | cscs 50 26,200,000 |7 in 1897 Q.—J. |N. Y., 26 Exchange P1.|Jan. 20,’98,1% 
Con. M. now ia pe anges eee | eee 195 | 1877 1 ag m4 7 M. & 8. do do Sept. 1, 1 
, Maryla urginia— OK. cccccccccces eese o=2 . ee rer 
Ofenouon & B.—1st m. to Btate, red. aft. Jan. ’95.. 44 | 1860 ...... 185,000 3 J. & J.|Phila., Broad 8t.Station| Jan. 1, 1932 
fester meet aciast| t|iee| i) see) ¢ Pea eg | Fei 
Break. . lst m. , red. aft. Jan.’95.; 19 | 1874) ...... ° * 0 o an. 1, 
Worcester RR. 1st. M. (matured Apr. 1,’96) gold.c*} 35 | 1876 |500 &c. 400,000 4g. |A. & O. do do ue, 
Delaware & New England—Trust certificates...... BP | sens. | secdes 7,750,400 oes | seme | o  eteeemess © * Uawaden “a 
































Dallas Terminal Ry. & Union Depot,—Terminal property | 


at Dallas, Texas, and 5 miles road in Dallas. Proposes to build 
to Fort Worth, 31 miles. Began .operating Sept. 25, 1896. Stock 
authorized, $500,000 (par $100); paid in, $38,700. The St. Louis Trust 
Co. is the mortgage trustee. President is W. G. Connor. 


Dayton & Michigan #8 R.—(Se e Map Cincinnati Hamilton & D.) 
—Owns Dayton, O., to Toledo Junc., O., 141 miles, and leases Desh- 
ler to Findlay,11 miles. Trackage (Lake Shore) into Toledo, 114 miles, 


LEASE.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 31g per cent on common. 

SECURITIES.—Guaranty on preferred is secured by mortgage of 1871, 
but the preferred carries no voting ae. V. 56, P. 813. ys 5 > of 
1856 is held alive under mortg. of 1881, which is therefore a first lien. 

EARNINGS.—Gross earnings in year ow une 30, 1895 (including 
Troy & Piqua branch, 8 miles), were $1,877,695; net, $666,591; in- 
terest, $136,400; dividends, $180,788; bal., surplus, $349,403. In 
1893-94, gross, $1,594,166. Current liabilities July 1, 1894, $952,453, 

Dayton Northern Ry.—Incorporated in Dec., 1896, and pro- 
jected from Franklin (near Dayton, O.) to Lima. To connect at 
Franklin wiih “ Big Four’’ and Cin. Jack. & Mackinaw and at Lima 
with Lima Northern. Capital stock $10,000,000. Incorporators are 
James B. Townsend, W. B. Ritchie, C. M. Haskell, Edward R. Thomas, 
W. C. Brown and J.R. Megrue. 

Dayton & Union BRR.—Owns from Dodson, O., to Union City, 
Ind.. 32 miles; leases ate | to Dodsdon, 15 miles; total operated, 47 
miles. Operated by Cleveland Cinn. Chicago & St. Louis, which, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. 
Trustee of 1st mortgage (in June, 1896,) Central Trust & 8. D. Co. of 
Cincinnati. All surplus earnings over interest goes to a sinking fund 
for the redemption of bonds at not above 100. Capital stock, $86,200. 
For year ending Oct. 31, 1896, gross, $135,211; net, $44,596; charges, 
$19,794; balance, surplus, $24,802. In 1894-5 gross, $148,813. 

Dayton & Western KRR.—Owns from Dayton, O., to State line, 
Ind., 37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. Chic. & St. Louis. Under terms of the lease, upon pay- 
ment of the D. & W. bonds the Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s. No stock. 

Delaware RR.—Owns from Delaware Junction (Phila.Wilm. & Bal- 
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles, 

till May 13, 1927, to the Philadelphia Wilmington & Balt., 
which owns $1,364,675 of the stcck. Lease of 1889 expired in 1897, 
when new lease for 30 years was made, rental being net earnings—see 

. 64, p.1 . Under the old lease 6 per cent was guaranteed on the 
stock; dividends will hereafter be dependent on earnings. In year 
ending October 31, 1847, gross, $1,087,466; net, $321,162; other 
income, $12,873; interest and taxes, $52,139; dividends, $161,240; 
balance, surplus for year, $120,656. In 1895-6, gross, $1,296,359 ; 
net, $466,209.—V. 64, p. 1000. 

Delaware & Bound Brook RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton, 3; 
second track 27 miles; all track 73 miles. In May, 1879, leased for 990 
pam to Philadelphia & Reading RR. for $275,000, paying interest and 

per cent on stock; lease assumed by Phila. & Reading Railway. 

Delaware & Chesapeake Ry.—Clay.ton, Del., to Oxford, Md., 54 
miles. Phila. Wilm. & Balto. owns all the stock ($600,000), and oper- 
ates the line, guaranteeing the bonds principal and interest. Earnings 
for year ending Oct. 31, 1897, gross, $96,881; net, $10,843; interest 
and taxes, $21,109; bal., deficit, for year, L0,266. In 1895-96, gross, 

$119,363; net, $28,774; interest and taxes, $20,230. 

Delaware & Hudson Canal Co.—Se¢ Map.)—Owns canal from 
Rondout, N. Y., to Honesdale, Pa., 108 miles (completed in 1828), and 
spezates railroad lines extending from Wilkesbarre, Pa., via Albany, 

. Y., to Rouse’s Point, on Canada line, with branches, 685 miles in 
all. The system is well shown on the adjoining map, and includes: 





nes owned — Miles. Linesleased—{ Seethesecos, Miles. 
Lackawanna & Susquehanna... 22] {Albany & Susquehanna....... 142 
Valley RR. of Pa............... 17 | TNew York & Canada.......... 150 
eae 56 | | Rensselaer & Saratoga........ 192 
Schenectady & Mechanicville. 10} {Union RR...... ais hae dita 22 
‘Cherry Val. Sharon & Albany 21 | {Jefferson RR. (trackage)...... 35 
18 tady & Duanesburg.. 14 | Other lines.....................- 
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Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 
44 miles, sub-let to New York On o & Western. 

History, Etc.—This omeeny was chartered April 7,1823. It is 
one of the largest miners and carriers of anthracite coal. 

DIVIDENDS . .... §’81. ’82. ’83. 84. ’85. ’86. ’87. ’88. ’89 to 96. ’97. 
Since’80, p.c......2449 7 7 7 #6 5 5 6 7 yearly. 5 

Dividends for 1898 fixed at 5 p.¢., payable quarterly.—(V. 66, p. 81.) 

Bonbs.—Adirondack Railroad bonds carry the endorsed guaranty 
of the D. & H. as to [oy and interest. See that company. In 1896 
$1,000,000 N. Y. & Canada debentures were issued and guaranteed— 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the second Tuesday in May. Report for 1896 was in CHRONICLE, 
V. 64, Pj 370. See also editorials p. 213 and 349, Coal (anthracite) 
carried in 1896, 5,835,621 tons; in 1895, 6,151,147; in 1894, 5,751,- 
386; in 1893, 6,177,659. 

Year ending Dec.31. 1896. 1895. 1894. 1893. 
Receipts from coal. $7,778,225 $7,369,379 $7,864,154 $9,939,648 





Railroads......... 0,201,634 10,129,082 9,448,993 10,212,412 
Miscellaneous. ... 566,584 1,321,157 755,074 520,258 
Total. ........... $18,546,443 $18,819,618 $18,068,221 $20,672,318 
pocagccccseess 852,644 $5,442,885 $5,538,673 $6,622,187 


et ’ ’ 
Int.,taxes& rentals. 3,087,631 3,078,492 3,319,960 3,407,637 


Balance for stock. $1,765,013 $2,364,393 $2,218,713 »214,550 
Dividends, 7 per ct. $2,450,000 $2,450,000 $2,187,500 $2,100,000 
—(V. 65, p. 194; V. 66, p. 81.) 

Delaware Lackawanna & Western BRR.—ROAD- Operates 
main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
409 miles, with branches to coal region, etc., 492 miles, including: 








Lines owned— Miles.| Lines leased—{ See eachco. Miles. 
N. J. State line to N.Y. line ....115 | 78 use Bing. & N. Y........ 81 
Br’nches to N’rthumberl’nd,&c. 80 | | Utica Chenango & Susq....... 105 

Lines leased— 7 Valley RR. of N. Y............ 12 
{Morris & Essex and branches.157 | {| Warren............ -...eesse0e 18 
N.Y. Lackawanna & Western.214 | Sussex, &...... ......--cceeseee 50 
Cayuga & Susquehanna ...... 34 a 
TOswego & Syracuse........... 35 Total operated....... eooumtd 901 


History, Etc.—This is one of the most important of the anthracite 
coal roads. No sub-companies (coal and mining) are controlled, the rail- 
road owning its mines. Original company chartered in 1849 ; present. 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 . - emmeeens of the 
Vanderbilts entered the directory. See V. 57, p. 721. 

DIVIDENDS— § 188L "82-84 °85 ’86 to Jan.,’98 
Since 1880, p. oc. 6% 8 yearly 7% 7 yearly. 

GENERAL FINANCES.—On Jan. 1, 1897, cash on hand, $1,156,537; 
coal on hand, $2,409,923; advances to leased roads, $995,534; ac- 
counts receivable, $3,604,932; total, $8,166,976; accounts payable, 
$9,635,883, of which $3,287,680 was paid in January.—V. 64, p. 231. 
EARNINGS.—The leased lines in New York State for fiscal year ending 
June 30, 1897: Gross, $7,625,190; net, $3,675,920; balance, surplus, 
over interest and taxes, $1,147,485. In 1895-96, net, $4,710,821. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1896, with balance sheet, was in CHRONICLE, V. 64, p. 231. The fol- 
lowing includes all lines except Syr. Bingh’ton & N. Y. aud Sussex RR,: 
Year end. Dec. 31. 1896. 1895. 1894. 1893. 
Passenger earnings $3,406,492 $3,486,691 $3,550,504 $3,820,908 
Freight earnings... 15,349,104 16,048,893 15,526,182 17,363,117 
Miscellaneous...... 2,647,909 2,738,686 2,735,744 2,983,250 

$21,403,505 $22,274,270 $21,812,441 $24,167,275 
Coal receipts, etc... 22,896,382 21,927,639 21,246,421 24,623,698 


Total gross receipts. $44,299,887 $44,201,909 $43,058,862 $48,790,973 
RR. oper. ex. & tax. 14,069,136 13,834,420 14,645,398 16,479,729 
Mining, &c.,expen. 23,499,772 23,606,589 21,363,797 24,057,843 


Net receipts... .. 6,730,979 6,760,900 7,049,667 8,253,401 
(nterestand rentals. 5,406,239 5,406,239 5,412,323 5,360,490 
Dividends (7 p.c)... 1,834,000 1,834,000 1,834,000 1,834,000 


salance after divs. .def.$509,260 df.$479,339 df.$196,656 sr.$1,058,911 
-(V. 63, p. 268, 879; V. 64, p. 181, 231, 423, 952; V. 65, p. 277, 976.) 
Delaware Maryland & Virginia RR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; Corer to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore, 
which owns $326,200 of stock, and so by Pennsylvania Railroad. See 
V. 50, p. 498. Loans and bills payable, Oct. 31, 1896, $415,233; other 
floating debt, $192,066. In year ending Oct. 31, 1897, gross, $208,019; 
net, $13,849; int. on bonds, $37,550; int. on equipment, $4,755; taxes, 
$3,058; bal., deticit for year, $26,514, but this does not include interest 
on the floating debt of $607,299. In 1895-6, gross, $230,927; net, 
$39,634; deticit under charges for year, $5,280. 
Melaware River RR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which gi arantees the bonds, principal and interest, by endorse- 
ment oneach. Sinking fund is one per cent, but bonds cannot be 
called. See description of bonds and guaranty in V. 63, p. 1062.§ 
INDEX.—V. 63, p. 153, 1011, 1062, 1159. 
Delaware Susquehanna & Schuylkill RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh voler RR&., etc., 133 miles. 
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Co., 








a 











see that company. On Dec. 31, 1896, loans payable were $1,300,000. 


the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. c. in cash; Nov. 25, 
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RAILROADS. — =| Miles Date Bize, oo oureREst OR DIVWDENDS. Bonde—Prinet- 
vor explana’ of column headings, see nO 0: ‘ar Rate Per| When (Where Pa — and b:; Stoke ieee 
For exp - n first page of tables. Road.| Bonds| Value. |OUtstanding/"Gont | payable! Whom ‘ 7" Dividend. 
Delaware River RR. & Bridge , 
100°, | old, guar. p.&i.,Penn. RR.c 1896 | $1,000 | $1,300,000 4g. \F. & A.| Philadelphia. Pa. , 1936 
igs M.. 03.000 44S. RR.—Stock (auth. $1,500, oe: oni 50 | 1,500,000 |See text.|Seetext. rifton, Pa. sept’ 26 26, a 
a ee bonds ($1,500 500,000) gold... .....- 48 | 1894] 1,000 "600,000 6 g. |A. & O.| Philadel., Co. ’s Office. Apr. 1 ; 
Denison & North. Ry.—Ree *vor'scort $11, 000 p.m. lS a Demisee. = =—SO—i«iLS cn wn cece 
Ronee 3 oye Gunnison—1st M. Pe c on 4\og.\M.&N.) si... 2 Nov. 1, 1918 
Denver & Rio Grande—Stock, com., (349,500, a, ee ree, See 
Pref. Saas r cent a, ‘( 8,000,000)... 2in’97.|J. & J.|Office, 47 Wm. Bt., N. Y. — +. e 1% 
Pret. soc pO gold or £206 ee var 7 g. |M. & N.|N. Y., Fourth Nat. Bank. 
1st consol. mo e (for $42,000,0 _ oat 4g.j\J. & J. do do ’ i936 
Improvement Mort. ($5,000 per mil - -O* ar 5 g. |J. & D. do do June r 1928 
Des Soins 6 eet Pn 2. nOn-Cum.. stock 6 in °97. |August fice & Pao! aug.3/07,6 
stock, 7 NON-CUM. ...---+-+--------- n’97. ugust. ‘ac.| Au 
re Des M. ok, 7 B.C, NON-OUMe ne end. 4 J. & ate hic. R.1.& Pac.Co. — “4 Toot 
Do. Series B, income, int. , ond.. 2,3 J. & J. do 1, > 1905 
1st mort. on exten., Tara to Ru Ye int. fuer. 4 J. & J. = i 1, 1905 
Moines @ Kansas City —Stock tees or ec: ee oe ess 
tsi. funding and imp. (62,006, gece 5g. /J. & J 
Des Moines Northern. @ —lat M. $5,415 oe 4g.\/J. & J 
Des Moines $300,000, gold $2,000,000........ re ore ee 
gies bw Oa 4 eee ses ‘Darnorr & Mackt - 
elt Grand cas AP tient lst utp. M. gu. - +10" 6 A. & O. es oe} Nov. 14, 1918 
Consol. mort., ee. by Gr. Can....... CY) 6 A. & O.|}2 © London. Nov. 15, 1918 
Hillsdale @ SW Stk 4p. o.rent’L.L. 8.&MB. 4 J. & J.|\N.Y., Farm. L. & Tr. Co.|Jan. 5,’98, 2% 
Detroit Grand Rapide dé Western— 
ae ak seeieseanirenrrmenntenssoncencnrey scoek aaot | svar | SEER Satoh F secos | Mateieasen | _ il —sahianage 
Preferred 8 SDE cccopccsacessousantesedh Jsae ) wane P ccuces | BERET sécsees [acess | j|§|§§ sdacsemnes  ° [PP iighonoaen 
Lansing 1st =aeh, Paces in 1889. n.- = 770,000 5 I.& J See text. July 1, 1899 
poche morn, $6,000,000, lawful mi ney.. 350 | 1897 |500 &e.| 3,913,168 4 SO £ #§&admeis Ape. i 1946 



































20 p. c. in cash and 50 p. c. in stock; Sept. 26, 1894, 2623 p. c. in 
= None since. Mortgage trustee Trust Co. of North Am. Phila. 

ARNINGS.—Fiscal year ends June 30. In year 1896-97 88, 
si 043. 202; net, $186,376; charges, $40,908; bal., surplus, $145,468. 
In 1895-6, gross, $1,218,452; net, $194 ,002. 

ver Leadville & Gunnison BRy.—A narrow-gaugeroad from 
a. to Leadville, Col., 151 miles; Como to Baldwin fine, 131 miles: 
branches, 43 miles; total, $325 miles. The bonds were sited to 
secure $2,030,000 Union Pacitic 419 pore cents of 1889, rhe are re 
resented by the following committee: Henry Budge, 26 Broad St. 
N. Y.; Charles A. Peabody, Jr., and Henry De Coppet; all but $58,000 
of the 419s have been deposited with this committec. Receiver is 
Frank Trumbull, @ inted in August, 1894. An order of sale was 
applied for in Dec., T B95, but temporarily ——- in Jan., 1896, pend- 
ing settlement of Union Pacific cross- bills, etc. a yeer 1895-96, gross, 
poll 871; net, $101,345, agueet | $51, 010 in 18d4 95; other income 
$2,95 5: total deductions, $70,277; bal., sur., $42,023. —(V. 62,p. 139.) 

> & Rio Grande BR.—(See Map)—Roap—The lines of this 

company, well shown on the es ma ap reach all the important 
points in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link _ the trans- 
Continental route to Ogden, Salt Lake City, &c., including 


& guarantee of 4 per cent interest on the tirst mortgage and extension 
bonds, and 21, per cent per annum on the incomes. Preferred stock 
is entitled to 7 iy ce. non-cumulative dividends, then common to 7 
after which both share equally. DivipENDs.—On preferred in 1 1393" 
gus, 2 p. 6; we Te of »4p.c.; in 1895, Aug., 4 p. c.; in 1896, Aug., 

33 ¢c.; in 1897 p.c. Rental for year ending Dec. 31, 1896, was 
g 53,680; for isos was $144,523.—V. 64, p. 1181. 

Des Moines & Kansas City Ry.—Des Moines, Ia., via Van Wert, 
to Cainsville, Mo., 112 miles, standard gauge. Entire stock and bonds 
pone in December, 1895, by the Keokuk & Western. V. 62, p. 680. 

assachusetts —_ Deposit o., trustee of mortgage; the ‘authorized 
issue is $8,000 mile on narrow gauge, — 000 per mile on broad 
gau, preet To . 31, 1896, the K. & ad advanced need $880,000 on 
the D. M. & K. C.—See K. & W. report, V. 64, p. 1087. 

LATEST EARNINGS.—10 mos. tT 1897.......Gross, $134, (668; net, $15,615 
Jan. 1 to Oct. 31. 1896....... Gross, 96,643; net, 29,332 

EARNINGS.—For year endin Dec. 31, 1896, gross, sig 575; net, 
$13,567. In 18y5 gross, $98,202; net, $24, 207.—V. 65 924, 

Des Moines Northern & Western RR,.—Owns es Des Moines 
to Fonda, [owa, 115 miles, and from Clive (7 miles from Des irre 
to Boone, "35 miles; total, 150 miles—all standard. In August, 1894 
controlling interest was acquired v7, Ame Mil. & St. Paul, which 





Miles. Miles. | will operate the road soa aOk. Os 0D. P 228. Successor of Railwa 
Road owned and operated...1, 586| Ofthe  poneeenes sold in foreclosure Dec. 1894 of® tte stock authorized, $3, 000,006, 
Rio Gr. Jc. RR., ets. deased).  62| Standa a 682 pe my & $4872) 500; par $100. ne first mortgage trustee, ys 
Leased to Rio Grande West.. 18 (Of which a is 3d rail. Vy politan Tr. Car trusts Dec. 31, 1896, $10,871. 
Narrow gauge only........... EARNINGS—11 mos., 2 1897............ Gross, $393,151; net, 877,855 
Total June 30, 1896........ 1, 666 2d track = eaings hee 35 3 4 < 5 P , 
4 hg een end Jan. 1 to Nov. 30. bi TDG ncsnacteds Gross, 409,592; net, 126,470 


The U. P. Denver & Gulf uses Denver & Rio 
burg to Pueblo, 57 m., at a rental of $85,000 te annum. —V. 61,p. 421. 
HistorY.—Reorganization of a railway company of same name fore- 
pope July 12, 1886. The Rio Grande Junction is leased jointly 4 
rg! any and the Colorado Midland, and its bonds guaranteed. 
July 1895, the Rio Grande & Santa Fe (former = Fe i 
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 
DIVIDENDS since ’90 2 1891 — — 1894 7 ages | 1898 
on pref., per. cent... ... i 24 0 2 Jan.,1% 
Bonrps.—Coupons of the first aoe sevens are iaitai at ——- ot 
— either in N. Y. City $3: => U.S d, = —- £7 4s. 5d. sterling, 
in Amsterdam 86 florins, all Of the first con- 


wtidaed J gad we bonds (United States a rrant oo, }— A $6,382,500 were $2: 


retire the jirst sevens when du and they can be issued at 
ouch F —~ hg of interest up to 7 p. c. as will retire said bonds. Upon pay- 
ment of the first 7s the first consols will be a first lien on all the prop- 
as they are now on about 1,300 miles of road and all the equip- 
ment. Consols for $6,900,000 are also reserved for extension to Ogden, 
it deemed advisable. ‘Those unissued may be used with the consent of 
& majority of the preferred stock for extensions at not exceeding 
,000 per mile. See abstract of pateeee in CHRONICLE, V.47, p. 228 
The improvement mortgage (U. 8. Trust Co., trustee), is iss’ issued on the 
property covered by the consolidated mortgage, | ’80 covers all the 
company’s property, following immediately after the consoli 
Mortgage abstract in CHRONICLE, V. 47, p. 2 
GENERAL FINANCES.—On June 30, 1897, the company held in its 
treasury stocks and bonds valued at $1.9 20, 042. The “special renewal 
fund” he held $439,466 Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 eetee oor 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern tirsts, one-half of the stock, and all me aT earnings 
over fixed charges, taxes, etc., for three years from Jan 
LATEST EARNINGS.—5 mos., ) 1897.Gross, $3,714,549; net, $1, 512, ee 
July 1 to Nov. 30. ti 1896.Gross, 3,201,894; net, 1, 320,5 
ANNUAL REPORT.—Annual meeting is held at Denver the third ioe 
pe in October. Full report for 1896-97 in V. = & 364, 371. See also 
torial, p. 350. Construction account was closed in September, 1891, 
since when all improvements have been charged against income. 
Ps ending June 30— 1897. 1896. 1895. 1894. 
Average miles operated... — _ ot tf — 
Gross earnings........... 6,945,115 7,551,187 6,916,840 6,476,044 
Diidineneiens 2,869,779 3,202,406 2,925,628 2,503,493 
viel ehaea tae 51,683 57,334 14,600 10,300 


Total netincome.. 


2,921,462 3,259,740 2,940,228 2,513,793 
1,997,950 1,993,873 











Interest on bonds... 1,997,950 1,997,950 1,997, ,993, 
me and insurance 351,991 352,786 342,256 347,227 
ow sralpment... mendes:  “daethaaia 143, 71,382 $ -ss-s: 
Dingglancous ............ 7,323 740465 4 85,030 
vidend on on 5 pad: stock.. (2) a3, 000 473,000 mm Vises 
Sean, surplus......... 31,198 218,390 528,690 87,663 


ae 6 ond a rman ¥ po of F name iy George Coppell; Presi- 
Wat and Gen. Man., E. T. Jett y; Treas. . Gillaly; Sec., William 
yagner Comptroller Stephen Little. Gitte, 47 William Street, New 
Tk. (V. 65, p. 25, 26, 69, a 2 $64, 371.) 
1a, 88 Moines & Fort Dodge H.—Owns Des Moines to Ft. Dodge, 
rth , and Tara to Ruthven 55 —-™ trackage, Illinois Ce) 








tral, Tara 
pa Isl. & Junction, included above. Leased Jan. 1, 887, to to Chico. 
‘ac. for 18 years at rental of 30 per cent of gross earns., with 





For year ending Dec. 31, 1896, gross. $442,255; net, $134,510; taxes, 
$13,046; interest on bonds, $116,412; bal., surplus’ for lon} $5,052. 

President, F. M. Hubbell, Des Moines, Ia. (V. 59, p. 1103. 

Des Moines Union Ry.—A terminal road in Des th ve ; owns 5 
miles main track and _ branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. See 
stateme.t to N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash 

BR., Chicago Great Western and Des | Moines, N.& W. Rental equal to 

paid rt od lessees on beyiw basis. 

97, $46,425. Earnings for year en 4 
72; net, $44, 993; interest and taxes, $34,710; 
In 1895-96, gross, $129,855; net, 


ex ~~ and fixed ch: 
B ayable June 30, 1 
30, 1 » STOSS, $147,1 
bal., surplus for year, $10,283. 
8903. V. 65, p. 1023, 1173. 
Detroit Bay City & Alpena.—See DETROIT & MACKINAC. 
Detroit Grand Haven & Milwaukee By.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
ber, 1878. The principal and interest on the bonds are guaranteed by 
— Grand Trunk of Canada. Stock, $1,500,000; par, . Real estate 
mortgages, $226,000. On Jan, 1, 1897. sundry outstanding accounts, 
$512,678; pills receivable, eto. x "14 47,736. Grand Trunk of Canada 
owned June 30, 1897, £5,753 equip. ponds, £66,678 consols and the 
$1,500,000 stock. 
EARNINGS.—11 mos. 2180 Se Gross, $938,921; net, 234,2 
Jan. 1 to Nov. 30. = Gross, 875,213; net, 99,167 
For ioe ending Dec. 31, 1896, gross comin were $964,357; net, 
| ae — under interest, etc., $27 = by Grand 
y. In 1895, gross, $1, 061, 091; a pole 
" aaaaee Grand Rapids & Western oe westerly 
to Grand Rapids, northerly to Big Rapids, etc., including : 
Road owned— Miles. w gy under lease— Miles. 
W. Detroit to Gr. es poe -147 | Det. to Delrey (Det. Term.)........ 5 
Gr. Ledge to Howard City. % Delrey to —e o* M. RR.) 8 
Kiadville to Belding....... Lansing to N. Lan. (J.L.&8.RR.). 1 
Stanton Jc. to Big Rapids. 63 Paines to GPM HE). (J. L. &8. RR. 
Mecosta Jct. to Barryton.. 11 and F. 
Remus to i ee bisaanawe 13 Trackag 
Rodney to Chippewa........ 5] Gr. Rapids ¢ to Sparta at & +4 M.) 16 
Howard City to Paines.... 75 Sparta to Sheridan (T. 8 M.)... 34 


Total owned............ am Total operated Jan. 1, 1897.. = 

ORGANIZATION.—Successor Jan. 1, 1897, of the Detroit lending & 
Northern and allied lines plan in V. 62, p. 319 and V. 64, p. 649. 

Bonps.—The first consolidated mortgage is for $6,000,000; bonds are 
reserved to retire, by exchange or otherwise, the underlying Ionia & 
Lansing first 5s, $770,000, and $1,317,082 for Detroit terminals and 
other property. rustee, old Colony Trust Co., Boston. 

a CHARGES AND EARNINGS.—The immediate fixed charges will 
be $243,017. The net earnings sap licable to above a have been: 
In 1895, $272,743; in 1894, $221,890; in 1893, $313,778 

EARNINGS—11 months, } 1397 dere $1,198,540; ‘net, $259,392 

Jan. 1 to Nov. 30. 1896..... — 1,092, ‘475; net, 135,806 

Year end. Dec. 31. 
Gross earnings. ...... 
Netover exp. & ta - 

—(V. 63, p. 458, 794, 880, 1062; V. 64, p. 82, 1169. ) 
Detroit motel 4 & Southwestern a Owns from Ypsilan 


Mich., to Bank 65 miles. — trom July J 
1881, to the Lake heed Michigan Southern yuo xray 
per year—4 per cent on stock. Gross earnings in 1895, rasa oer 





1895. 1894. 
cocee $1, 17389 $1,149,655 $1,098,723 
49,16 254,303 200,169 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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° RAILROADS. unies| Date | sise.er INTEREST OR DIVIDENDS. 3 
a - Amount | “ ° 
lanation of column headings, &c., see notes| of of Par Rate per| When |Where Payable, and by! Stocks— 
os sea on first page of tables. Road. Bonds| Value, | Outstanding “Gey? |Payable Whom.” " Dividend : 

—————— | | 
Detroit Lansing & Northern.—SEE DETROIT GRAND| RAPID 8 & WE|STERN RR. | 
Detroit é Lima Northern —Stock .........--.-------- esse | soos $100 | $2,700,000 ...... ee a ee eer 
Lima Northern Ry., 1st mortgage, gold .......... 80 1895 1,000 1,194,000 5 g. A. & O.'N.Y., Manhattan Trust.| Oct. 1, 1945. 
Det. & lime Hort ae see gob, b00 os tone 102 1897 yt eames | 5g. |A. & O. New York City. Apr. 1, 1947 
it & Mackinac—Stock ($60, Dasaccs eat Bye Y ,060, le giiieihe A cedacn Li}. aeciemeneet SoM cae 
Dejrdest lien” bonds $1,500,000 gold........-.... o'| “ali 1895 | 1/000| “'900/000| ““d'g. J. &' D.\N-Y..J.B. Morgan &Co.| June 1, i995 
“Mort. bonds” $2,500,000 gold, red. at par....c*| all 1895 | 1,000] 2,000,000 4g. J. & D.| do do June 1, 1995 
Detroit Toledo & Milwaukee—Ist M., $1,500,000...) .... 1897] ...... Q) Bo ee ie ee tk ee 
Dover & Rockaway—Stock 6 p. c., rental 999 years. “| sean | 2 30° 1geeee : - é > N. 143 aa yi st. |Oct., 1897, 3% 
TO. cccccccccene cccccecccccccccs eoccccccs A e ° a oe... ae  F_  geieeees 
esis .----.-......-.-. 600... 100| Seetext. | ...... oe IN. Y., Office, 214 B’way.|Dec.3197,1 
Ml. Cent., West. lines, 1st M., gold............ c*&r| 218 1895) 1,000 5,425,000 4g. F. & A.) do do Aug. 1, Tost 
Iowa Falls & Sioux City 1st M., Ia. F. to 8. City..| 184 | 1869 |500 &c. tex 7 A. & O. do o Oct. 1, 1917 
es a, eget oneage diene] 1 | 18Bt (bob] Basses Povgeeld tone are ls Conteh tnt 201 
é Iron Range—lst mortgage..... ¥ J c 332, |A. 1 " ; . 
Date, ourrend "redeemable at 105, $5,000,000c*} 173 | 1896 | 1,000 4,500,000 6 |J. & J.) do ” do a i . tt 
1st mortgage, Yana 7 | ae -SeP ERS ---- | 1897 | 5,000 00,000 5 |Annual.| do do Mar. 1, 1917 
Duluth Missabe @ North’n—Stock ($5,000,000 auth); .... | .... 100 2,512,500| ...... | teas eee ee mee ® 
dee no Frey gage, $9,500,000, gold... 2 | 1898 | i066] B'5pfo0n| «6 EF: & x Pegg Mayet Jan > Toes 
nsol, m' ', ’ 9 BOUL ~ www wneenne seer | , ” , . . do oO an 
General 2d mortga € (83,500,006) gold, sink. fd.| 2272 | 1894 | 27.0.. 1,900,000 46. (3. & Jl ay. oot, Mar’ &00,| 2a 1; 1924 
ipment trusts June 30, b-sasssosacccs secs et ee ee | enamel A adees IN. Y., Post, Mar * ieee 
Deut Miss. River & No.—1st M., $2,250,000, g..c*| .... | 1895 | 1,000 728,000 | 5 g. |J. & J.\N. Y., Chemical N. Bk.| Jan. 1, 1924 
Dul. Red Wing ¢ So.—1st M.,g.,$20,000 per mile.c* ar 25 1888) 1,000 500,000 5 g. |J. & J./N. Y., Central Trust Co.| Jan. 1, 1928 
Duluth South Sh.¢ Atlantic—Marq.H.&On.Gen.M.c*| 156 | 1885 | 1,000/ 1,077,000 6 A. & O.| N. Y., Nat. City Bank. | Apr. 1, 1925 
Duluth South Shore & Atlan., lst mort., gold..car} 416 1887) 1,000/| 3,947, 5g. \J. & J. ) o Jan. 1, 1937 
First consol. mort., gold, interest guar..... o*&r| 572 | 1890 | 1,000] 14,976,000 4g. |F. & A. New York or London. | Aug. 1, 1990 
Inc. _—_ ( 500 : _ by C. Pac. Jan., ’97)} .... | 1892] ...... rey OP sence New York. Peak aoe 
usts, jo Dh, LEVGD. 2 ncn cccccccccccccccsces| coos | esos | ceccee yan | cecces | cocce |  —s pwwvecccce 
Donk Superior & West. Ry.—Com. 6i°k,#1,500,000| 22.) 22. as See ce cs || ceeee i ee 
referred non. cum. 5 p. o. stock, $1,500,000. ... ee ee 100 1,000,000 | SF caaas a eee ioe eee 
lst mortgage, $20,000 per mile, gold & 2..c*&r| 100 | 1896 1,000 1,500,000 | SOW. @ Bl. _assessesccs July 1, 1996 
ae 20 ' 1891 1,000 1,180,000 ' 62. 'J. & J.\July, ’95, coup. last pd.| Jan., 1921 


Duluth Transfer—1st mortgage for $2,000,000. 














Detroit & Lima Northern Ry.—(See Map.)—Roapv—Com- 
pleted from junction with the Chicago & Erie Ry., south of Lima, Ohio, 
to Tecumseh, Mich., 102 miles; from Tecumseh to Dundee, Mich., 
using 15 miles of Detroit Toledo & Milwaukee Ry. trackage; from 
Dundee, Mich., into Detroit, the Detroit & Lima Northern owns its 
own track, 43 miles, including connection tracks to other roads. 

The Detroit Toledo & Milwaukee RR., operating from Toledo, Ohio, 
to Grand Haven, Mich., 200 miles, is operated in conjunction with the 

& 


D. & L. N. 

The Detroit & Lima Northern Ry. Co. on January 8, 1898, purchased 
the Dayton Northern Ry. Co.’s property, which consists of general 
passenger and freight terminals in the city of Lima, Ohio, and of which 
there is about two miles of main line and sidings. 

Stock and Bonds.—First mortgage 5 r cent 50-year gold bonds 
(Manhattan Trust Co., trustee), $1,266,000 outstanding, includin 
Detroit & Lima, yards and terminals; $1,194,000 additional reserve 
on account of the outstanding Lima Northern bonds. The Lima 
Northern Ry. Co.’s property upon which that company had issued 
$1,194,000 first mortgage bonds was purchased by, and is now a part 
of, the Detroit & Lima Northern Ry. Company’s system. 

Additional Detroit & Lima Northern Ry. Co. bonds may be issued at 
the rate of not exceeding $12,000 my nile for construction of main 
line of railway] and $3,000 er mile on such additional mileage for 
ns thereof.—(V. 64, p. 799, 1137; V. 65, p. 571, 620, 924, 

173.) 


Detroit Mackinac & Marquette RR.—SEE MISCELLANEOUSCOS. 


Detroit & Mackinac BRy.—Owns from Bay City, Mich., to Alpena 
131miles; Loon Lake Branch, 6 miles; Mud Lake Branch, 38 miles; 
other branches, 66 miles; Alpena & Northern, 55 miles into timber limits 
(which forms part of the extension tu Mackinac); total, 296 miles. 
Much of the branch line mileage is temporary, built only to bring out 
lumber. See V. 61, p. 558. In 1895 carried 435,107 tons, of which 
lumber, logs and shingles furnished 94 per cent. 


History,Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. ‘ Mortgage bonds” for $500,- 
are reserved for betterments, etc., at not over $50, per year. 
The stock and $750,000 “‘ mortgage bonds” are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130. 


Stock.—The capital stock is $3,000,000, of which $1,000,000 pre- 

ferred is issuable only for conversion of bonds as above. 
LATEST EARNINGS.—5 mos., 1897 ...Gross, $170,328; net, $37,579 
July 1 to Nov. 30. } 1896...Gross, 118,451; net, 23,260 


EARNINGS.—Report for year ending June 30, 1897, in V. 65, p. 1020, 
shows—gross, $406,682; net, $101,943: interest, $116,000; taxes, 
$5,079; construction, $2,838; bal., deficit for year, $21,975. In’95-6, 
gross, $434,462; net, $131,070; charges, $105,362; surplus, $25,708. 

OFFIcERS.—President, J. D. Hawks of Detroit. (V. 65, p. 1020.) 


Detroit Toledo & Milwaukee RR.—Owns Allegan to Dun- 
dee, Mich., 133 miles; leases Allegan to Holland (from O. & W. M. in 
Dec., 1897), 23 miles; trackage (Ann Arbor Ry.), Dundee to Detroit, 
23 miles, and Holland to Grand Haven (Chic. & West Mich.), 21 miles— 
see V. 65, p 1173. Connects at Tecumseh, Mich., with Detroit & Lima 
North., and is operated why my ere with that company. moore 
in June, 1897, to take over the Michigan Division (as above) of the Cin- 
cinnati Jackson & Mackinaw. Capital stock is $1,500,000; tirst mort- 

¢ for $1,500,000 of 5 p. c. bonds, dated Aug. 1, 1897. Stock and bonds 

eld in interest of Detroit & Lima Northern. (V. 65, p. 620, 1173.) 


Dubuque & Sioux City RR.—(See Map of Illinois Oentral)— 
Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux 
uy. 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 
(merged by consolidation in 1896), 76 miles; total owned, 600 miles. 

ORGANIZATION.—Controlled since April, 1887, and practically owned 
by the Illinois Central RR., which has issued its own bonds on the 

ad; the only D. & 8. C. bonds held by a are the 7s issued 
under Iowa Falls & Sioux City mortgage for $2,800,000, of which 
$460,500 (July 1,1890,) in Dubu. & Sioux City treasury.—V. 61, p. 560, 

DIVIDENDS—In 1888, 1s of 1 per cent; in 1891, 2; in 1892, about ls of 
1 Ps. in ’93,14 p.c.; in’94, 219; in’95, Dec., 1; in 1896, 3 p. ¢.; in 
1897, June, 1 p. ¢.; Dec., 1 p. c. Stock nearly all owned by Ill. Central, 

NINGS.—In year ey | June 30, 1896, gross, $2,773,653; net, 
$1,054,585 ; 1894-5, gross, $2,055,963; net, $503,247.—(V. 63, p. 402.) 


Duluth & Iron Range BRR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba Range Mines, Fayal, etc.,57 miles. Owns 
ore docks and yards on Lake Superior costing over $1,500,000. 

i 8TocK, Etc.—Stock authorized, $10,000,000, having been increased 
n Nov., 1897, from $3,000,000; outstanding in Oct., ’97, $500,000; 
OL $100. Land Fast from Minnesota about 506,000 acres, of which 

ios acres had been patented to it prior to April 30, 1895—V. 64, p. 

1. The Minn. Iron Co. Oct.,’96, owned the stock and $4,500,000 2d 
mortgage bonds. The first mort. bonds are authorized at the rate of 

The od mile for construction and $7,000 for equipment. 

004 mortgage was authorized in 1896 for 35,000,000, of which 

900,000 retired the 6 per cent income certificates and $1,000,000 


were issued for improvements; the bonds are subject to call at 105, to 
be drawn by lot; trustee, Central Trust Co. In April, 1897,a mongn 6 
for $500,000 was issued on the Swamp lands; bonds to be for $ 000 
each, to run 20 years at 5 per cent; trustee, Walter F. Cobb, of Chicago. 

EARNINGS.—Jan. 1 to Aug. 31, 8 months, grees, $1,870,341 in 1897; 
$1,618,490 in 1896. In year ending Dec. 31, 1896, grees, $1,973,846 ; 
net, $879,426; bal., surplus over charges, $325,373; 1895 gross, $2,188,- 
372; net, $1,202,897; other income, $17,083; interest, $290,202 : 
rentals, $1,890; improvements, $8,239; balance, surplus, $919,649 
President, J. L. Greatsinger, Duluth.—(V. 65, p. 924.) 


Duluth Missabe & Northern Ry.—Owns from Duluth to Moun- 
tain tron, Minn.,77 miles; branches, 53 miles; trackage to Union Depot,,. 
Duluth, 2 miles; total, 132 miles. In September, 1893, control of this 
road was obtained by the Lake Superior Consolidated [ron Mines, with 
a capital of $30,000,000. On June 30, 1896, funded debt, including 
equipment obligations, was $5,564,277. 

EARNINGS.—For year ending June 30, 1896, gross, $1,791,980; net, 

1,210,635; other income, $16,525; charges, $1,320,621; balance, 

eficit, $93,461. In 1894-95, gross, $1,378,268; net, $802,247; inter- 
est, taxes, etc., $696,480; balance, —. $105,767; sinking fund 
charges, $163,922. Total tonnage in 1894-95 was 1,805,255 tons, of 
which 1,704,679 was ore. Ton milerate 0°996 cent. Vv. 64, Dp. 773. 


Duluth Mississippi River & Northern BRR.—Operates from 
ea Minn., via Swan River, on the Duluth Superior & Western, 
to Hibb ing on the Duluth Missabe & Northern, 3612 miles. Over the 
latter road it has connection with all points on Missabe and Vermillion 
iron ranges, and over Duluth 8. & W. with Duluth. Capital stock 
authorized is $25,000 (par $100); outstanding $4,800. The Ist mort 
gage is for $2,250,000 to the Central Trust Co. of New York as trustee 

EARNINGS.—For year ending June 30, 1897, gross, $128,150; net» 

1,729; interest on bonds, $36,400; balance, surplus for year, $5,329. 

n 1895-6, gross, $145,327; net, $52,842. int. on bonds, $33,250; bal., 
surplus, $19,592. President, A. W. Wright, Alma, Mich.—V. 61, p. 281. 


Duluth Red Wing & Southern BRR.—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Lowa, to a point opposite Omaha. 
Neb. In —— from Red Wing, southerly to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375,000, of which $125,000 pref.; par, $100. 
Trustee of mortgage is Central Trust Company. In year ending June 
30, 1896, gross, $79,461; net, $25,980; charges, $20,016; balance, 
“re $5,964. In 1894-95, gross, $76,622; net, $25,139. President, 
T. B. Sheldon. (V. 56, p. 403.) 

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
8te. Marie, 409 miles; “Soo” Junction to st. [gnace, 43 m.; other, 120 
m.; trackage. 17; total, 588 miles. Controlled by Canadian Pacific. 

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific Jan.1, 1897, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $14,976,000 consols, 

Bonpbs, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated momeog? of 1890 has interest at 4 per cent, 
guaranteed by Canadian Pacific, which Jan. 1, 1897, held the entire 
outstanding issue [$14,976,000] in its treasury as security for its 4 p. c. 
debenture stock; consols for $5,024,000 are reserved for — bonds 
and additional amounts may be issued at $20,000 per mile of new lines, 

GENERAL FINANCES.— On Dec. 31, 1896, loans and bills payable were 
$3,352,743. Of the 2,131,288 tons carried in 1895, ores furnished 54 
p. ¢., lumber, ete., 25 p. c. 

ATEST EARNINGS.—Jan. 1 to Dec. 31,12 months, gross, $1,591,115. 
in 1897; $1,901,543 in 1896. 

EARNINGS.—For year ending Dec. 31, 1896, gross, $1,905,811; net, 
$671,131; other income, $32,402; interest on bonds,$861,098 ; taxes, 
ete., $39,319; balance, deficit for year, $196,884. In 1895, gross, $1,- 
811,823; net, $654,718. 

Duluth Superior & Western Ry.—Owns from New Duluth to 
Deer River, innesota, 100 miles. A reorganization, per plan in 
V. 63, p. 189, of the Duluth & Winnipeg sold in foreclosure July 25, 
1896. The new company took possession Dec., 1 1896. New common 
stock authorized, $1,500,000; preferred stock, 5 per cent non-cumula- 
tive, $1,500,000; par of shares $100. Common stock for $500,000 and 
preferred for $500,000 to be issued only “for additional considerations 
as authorized by law.” The Canadian Pacific through the medium of 
the Duluth South Shore & Atlantic is understood to control the prop- 
erty. New 1st M. is for $2,000,000 ($500,000 in treasury in 1896 for 
additional equipment, etc.) and $20,000 ag mile additional for exten- 
sions. Trustee, N. Y. Security & Trust Co., N. Y. . 

EARNINGS.--In the fiscal year ending June 30, 1896, earnings of old 
company were, ss, $282,564; net, $78,304. In 1894-95, go 
$133,258. President, W. F. Fitch, Marquette, Mich.; Secretary, Benj. 
Whiteley, 44 Wall Street, New York.--(V. 64, p. 133.) 

Duluth Transfer Ry.—Operates 24 miles of track. The mort- 
gage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
as trustee. Interest due January 1, 1896, was not paid. John Eliot 
Bowles was appointed receiver in September, 1896. Decree for fore- 
closure was obtained December 21, 1896, but no date of sale fixed and 


’ 
. 





no plan prepared to October, 1897; upset price $500,000. 
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ILROADS INTEREST IVIDENDS Bends—Princi- 

—— ~ head! &eo esl of | of | Pea | Amount | Rate Per|_wh a Payabl ave "te tat’ 

lanation of column n -, 868 NO’ 0 cy) ‘ar er en ere Pa) 6, ani —.— 

Por explanation, vfiret page of tables. Road. Bonds! Value, |Outstanding| “Cent, | Payable Whom.” *| Dividend. 

i 

Dunk. Al. . é Pittsh —W. & Venango Ist M.,g.c} 35 | 1870 7g. |\J. & D.|N. Y.,N. Y.Cent.& Hud.| June 1, 1900 
as pa Thien 2d mo’ neliveemind Mi Te 7 \A. & O. ‘do do Oct. 1; 1900 
Dunkirk Warren & Pittsburg, 1st mort., t. .-6 56 | 1870 7g@.\J. & D. do do June 1, 1900 

24 & 3d mortgages ($200,000 only are id M.).c} 56 | 1872 yj A. & O. do do 1, 1900 

Durham @ Northern Ry.—Stock, $500,000 auth... | eae See + ae eT 1 ee nce — 3 
Eitroad top Wit. @ Ooal—ist moregage...2..032) 2. | 1873 4 (J. & J.\Jan., 88, invist inst pd.| July i, 1 

| eed Mahanoy RRB.—St0ck.............-2-2+2202+-0 betes coe 5 |J.& D.15 Salmi Dec.15,'97,21¢ 

Bast Pen gee ge og? et es 6 J. & J.|Phil., Phil. & Read. Ry.| Jan., ’98,3% 
iat M., gold, guar. p.&i. by P.& R. RR. (end.)...c’) 36 | 1888 4g. \M. & 8. do do Mech. 1, 1958 

East St. L. é Caron.—Stock (Pa. Co. owns $310,000) I OF teh: anes Y “| gieeceseaeh | & Cinemas 

Bast Shore Terminal—\st mores SM i tinsse C*) .... | 1890 | g. |F. & A In default. Aug. 1, 1915 
Funded coupon scrip (1st sol. mortgages)| .... 1894 tel ‘ee | sssocscses | . \asicndmme 
2d M. ($300,000), g., red. at 105 &int. any M.&8| .... | 1892 8 g.|\M.& 8. text. Mch. 1, 1902 

East Tenn. & Western N. Car.—First mortgage. .... | soe | 1871 | 6 M. & N.|Phila. Gu. T. & 8. D. Co.| Nov. 1, 1905 

Basi & West RR.—Stock $1,500,000................- ne ae ee RT a re a ae eee op “= 

eee | | 9° |. D.|Boston Ott: 84 Oliver St| Dec, 15,°97,140 

ete OL | 3 [A & O. Bee text. Oct. 5,96, Lig 

en ni A Land Big fond es Teen ly ol 1891 5 g. |M. & N.|N. Y.,J.P.Morgan&Co.| May 1, 1941 

town % HESAPEA HI\O. 

Bima Cortland & Ne rn—lst pref. M., gold. .0*| 120 | 1884 6 g. |A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1914 
1st mortgage, gold, guar. by Lehigh Valley....c*) 120 | 1884 | 5 g. |A. & O. do do Apr. 1, 1914 
Canastota Northern 1st M., guar. (see text) ...... | se-e | 1886 6 JI. & J. do do July 1, 1 

Bimira é Lake Ontario—Sodus ay &8o0.—1st! +~£-C| 34) 1884 | 5 g. |J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 

Rimira @ William t—8t’ he go tf e.ren’l,N.C.| 7543 | .... | 5 M. & N.!| Phila., Broad St. Sta. Nov. 1, 97,215 
Preferred stock, a 9 yrs., No. Cent.) 754g | .... | 7 J. & J. do do \Jan., "98,3 
1st mort., convertible into common stock at par.r| 7519 | 1860 | 6 J. & J. do do | Jan. 1, 191 
Income bonds, 999 years to run...........-.... o*| .... | 1863 5 A. & O. do do | . ii: 2862 

Brie @ Pitts.—Stock, 7 p. c. rental,999 yrs..PennCo., 85 | .... | A Q.—M. | N. Y., Union Trust Co. Dec., '98, te 
Consol. mort. (for $4,500,000) free of State tax.c| 81 | 1868. 7 J. & J. o do July 1, 1 
Equipment bonds.............----++----+--2++---+ 6} 81 | 1870 | 7 A. & O. do do . 1, 1900 
Genera! mort., $4,500,000 series A, gold, guar... 81 | 1890 | 4g.'J. & J. do do | July 1, 1949 








BONDHOLDERS’ COMMITTEE.—Thomas 8. Krutz, Thomas G. Hill- 
house, William W. Cook of New York, C. Lippitt of Norwich, Coun. 
and John Foster of Providence. All the bonds have been deposited 
with the committee. 

STocg authorized and outstanding, $2,000,000; par $100. The Duluth 
& Superior Belt was organized to extend the system to Superior, 
Wis.—V. 62, p. 232, 277, 589; V. 63, p. 504, 1159. 


Duluth & Winnipeg BB.—See DULUTH SUPERIOR & WESTERN 


Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872 
of the Dunkirk Warren & Pittsburg and the Warren & Ven- 
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are — separate. 
Rental is interest on bonds and 114 per cent on stock. Capital, $1,300,- 
000: par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600 
ofthe stock. For year ending June 30, 1897, gross, $207,073; deficit 
under cqesating expenses and taxes, $5,340; interest, etc., $203,500; 
dividends paid (112 p. c.), $19,500; total deficit for year, $228,340. In 
year 1 F Obk gross, $218,160; deficit under operating expenses and 
taxes, $5, " 


Durham & Northern BRy.—Henderson to Durham, N. C., 42 
miles. Part of the “ Seaboard Air Line” system. Dividend in 1892-93 
2 p.c., in 1895-96 219 p. c.; in 1896-97, (1). 

EARNINGS.—For year ending June 30, 1896, gross, $70,284; net, 

16,386; interest and taxes, $10,579; dividends, (219 p. c.), $7,252; 
balance, deficit for year, $1,445. In 1894-95 gross, $66,478; net, 
$19,387. In 1893-94, gross, $53,081; net, $9,337. 


East Broad Top RR. & Coal Co. (Pa.)—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles. 
and branches to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. Stock $815,589 (par $50), of which $247,189 is 6 p. c. pref. 

EARNINGS.— Year ending June 30, 1896, gross, $76,537; net, $12,834 
other incume, $609; interest, etc., $24,497; bal., deficit, $11,044. 

East Mahanoy RHR.—Owns from East Mahanoy Junc. to Waste 
House Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999 

ears to Little Schuylkill Nav. RR. and Coal Co. and lease assigned to 

hil. & R. Ry. Of the stock $280,000 is owned and deposited by the 
Reading Company under its general mortgage of 1897. 

East Pennsylvania RR.—Owns Reading, Pa., 10 Allentown, Pa.; 
35 miles; second track 18 miles; all track 71 miles. Leased for 999 years 
from May 1, 1869, tothe Philadelphia & Reading RR. at a rental of 6 
per cent per anpum on the stock and interest on the bonds. Lease as- 
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock 
$875,000 is owned and deposited by the Reading Company under its 
general mortgage of 1896. 


East St. Louls & Carondelet By.—Road from East St. Louis 
to Falling Springs and East Carondelet, 12 miles. First 7s, $200,000, 
due Oct. 1, 1897, were paid. 

EARNINGS.—For year ns December 31, 1896, gross, $76,767; net, 
$23,250; interest, $14,856; balance, surplus, $3,395. 

East Shore Terminal Co.’s RKR,.—RoAD.—Owns terminal road 
n Charleston, 8. C., 3 miles double track laid with 60 pound steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
and, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. 

RECEIVERSHIP.—W. E Huger was appointed receiver in Januar 
1896.—V. 62, p. 138. Stock outstanding, $1,120,000, In 1894 a 
tirst mortgage coupons (Feb. 1894, to Aug., 1895, inclusive) and six 
consol. coupons (Sept., 1893, to March, 1896, inclusive) were funded 
into 5 p. o. scrip. First mort. coupons due Feb. 1, 1896, were 
not paid. Net earnings for year ending March 31, 1896, were $19,524; 
in 1895, $55,682; in 1893-94, $44,528. (V.62, p. 138.) 

East Tennessee Virginia & Georgia.—See SOUTHERN RY. Co 


East Tennessee & Western North Carolina RR,.—A nar- 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
opened in 1882. Mortgage trustee is Guarantee Trust & Safe Deposit 

0. of Philadelphia. Stock June 30, 1896, $501,900. Extension Cran- 
berry to Linville, 14 miles, is being built by a separate company and 
was under construction in October, 1897. 


EaRNINGS.—For year ending June 30, 1897, gross, $40,256; net 
$2,419. In 1895-95, gross, $51,318; net, $14,130, awainet 0.105 I 
1894-95; charges $15 711. * Paes: Sees aneeee oe 

Kast & West Rallroad.—Cartersville, Ga., to Pell City, Ala., 117 

+; branches, 5 miles. Extension from Pell City to Birmingham is 
projected. Formerly the East & West RR. of Alabama, sold in fore- 
closure May 29, 1893. ys 56, p. 923.) The present company was incor- 
| mews be under laws of Alabama Jan. 11, 1894. No bonds issued. 
ident, Edward Kelly, New York. In year ending June 30, 1896, 
er aap et net, $4,243; charges, $9,736; balance deficit, $5,493. 

= 4-95, gross, $78,196. (V.55, p. 938; V. 56, p. 463, 923.) 

stern Kentucky Ry.—Road from Riverton to Webbville, Ky. 

86 miles. Chartered in 1866 and opened through in 1889. Stook’is 
mmon $1.697,800; preferred $1,779,500. There are ne bonds. Bills 
accounts payabie June 30, 1895, $59,630. Earnings for year end 





ing June 30, 1896, gross, $39,976; net, $4,677; charges, $7,403. In 
1894-95, gross, $37,233; net, $4,765. 


Eastern RR. (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. Leased to the Eastern RR. (now 
consolidated with Boston & Maine) from October 1, 1878, for 60 years 
and 2 months at $22,500 .< y= In June, 1891, a stock dividend of 50 
per cent was paid. Dividends since increase, 3 per cent per annum. 


Eel River RR.—Owns from Logansport, Ind., to Butler, Ind., 94 
miles. Foreclosed July 6, 1877. for 99 years, = ‘ 
renewable forever, to Wabash, at 2. per cent yearly on the stock tir 
April, 1892, then 24, till 1895 and 3 per cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of Indiana revok- 
ing the charter of the Eel River for having leased itself to a gore 
line—see Wabash item V. 64, p. 1089. Sept. 8, 1897, Richard Rudd 
of Kokomo, Ind., was appointed receiver. The April, 1896, dividend 
hy #44 p. ¢.; Oct., lig p.c. (V. 58, p. 716, 1110; V. 64, p. 708.; V. 65, 
a) 


p. 

Klgin Joliet & Eastern Ry.—( See Map)—Owns from Waukegan, 
Ml., on Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 
miles, and branches Normantown to Aurora, 10 miles—Walker to Cos 
ter, fil.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 180 miles; spurs to coal mines, etc., 13 miles; 
trackage (L. N. A. & Chicago, 919; Chicago & West Indiana, 4°8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 76 miles. 
total track operated, 286 miles. Line Chicago Heights to Chicago un- 
der construction. 

ORGANIZATION.—An outer belt line at Sine for transfer of freight 
from one line to another without breaking bulk. Also reaches coal 
fields. In 1894 trackage to navigable water of Lake Michigan was 
secured by 99-year contracts with L. N. A. & Chicago from Dyer, Ind, 
to Illinois State line (near Hammond), 10 miles, and with Chicago & 
W. Ind. from there to South Chicago, 5 miles, to terminal property op 
Calumet River, including 1,255 feet of water front. Chicago Heights 
& Northern incorporated in a 1897, to build from Chicago Heights 
to Chicago, was purchased in July, 1897, for $285,000 of E. J. & E. 
bonds.—V. 65, p. 194. 

S8TOCK.—Stock, $6,000,000 ; par, $100. 

Bonps, Etc.—First mortgage(trustees Central Trust Co. and Augustus 
L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, etc. Eauip. notes July 1, 1897,$54,771, 
and loans and bills payable, $10,500. 

EARNINGS.— 5 months, i a Gross, $507,870; net, $143,176 

July 1 to Novy. 30. J eee Gross, 536,274; net, 186,533 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 
was given in V. 65, p. 461. During the year $450,. 00 first 5s were 
issued, and equipment notes, bills payable, ete., were retired. 








Year end, June 30. 1896-97. 1895-96. 1894-95. 1893-94. 
Tons carried 1 mile.182,853,924 193,818,870 162,252,418 137,983,578 
AV. rate p. ton per m. $0 0061 $0-0064 $0°0065 $0°0072 
Gross earnings...... $1,184,647 $1,292,420 $1,080,686 $1,020,326 
Expenses and taxes. 772,064 846,305 730.752 699,865 

Net earnings..... $412,583 $446,115 $349,934 $320,461 
Interest and rentals. 356,330 345,873 335,419 303,950 
Miscellanevus ....... 15,339 23,311 44,028 7,299 

a sur.$40,914 sur.$76,931 def.g29,513 def.$788 


President, Samuel Spencer, N. Y. (V. 65, p. 194, 461.) 

Elmira Cortland & Northern BRy.—/(See “ap Lehigh ValleyJ— 
Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles, whose first mortgage bonds are stamped guaranteed principal 
and interest. Stock $2,000,000; par, $100. 

In February, 1896, the entire capital stock was purchased and 5 per 
cent bonds guaranteed by the Lehigh Valley. V. 62, p. 1177. Ovper- 
ations now inoluded in Lehigh Valley statements. 

fn year ending June 30, 1895, gross, $432,715; net, $124.679; other 
income, $1,859; rentals, $18,000; interest, $107,500 balance, surplus, 
for year, $1,038. (V. 61, p. 794; V. 62, p. 364, 1177; V. 63, p. 402.) 

Elmira & Lake Ontario BRy,.—Owns from Canandaigua, N Y., 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
& Southern and other railroads. Le at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ends Dec. 31. 


Earnings— Gross. Net. Interest, do. Bul., def. 
CO aver $665,485 $5,906 $57,568 $51,662 
rea 594,615 loss. 91,636 65,655 157,291 
1894......... .... 540,221 loss. 33,729 41,884 75,613 


Elmira & Williamsport KRy.—Owns from Williamsport, Pa., to 
E)mira, N. Y., 7549 miles. to the Northern Central Rail wa 
for 999 years from May 1, 1863. The dividends on the common stoe 
are 5 p. 6. and on the preferred 7 p. o., less taxes, making dividend op 
common 4°58 per cent and on preferred 6°38 per cent. Year ending 
Dec. 31, 1896, gross, $1,014,190; net, $214,944. In 1895, gross, $923,- 
762; net, $141,217; rental, $169,678. 
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a" ——==> 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| INT ~~ |Bonds—Prinel- 
For explanati aaa = sgn be, cconstes| ef | ef ais, Amount |Rate Per| aur on ar = — by| Stocker eee 
ex on of column c., see NO | * 
. on first page of tables. Road.| Bonds! Value. Outstanding Cent. Payable Whom. 7| “Dividena’ 
Brie Railroad Company—Common stock........ jew gers 100 |100,000,000| ..... a lites T 2|) = e COoeaieegs 
Pret. stock, non cum. ($16,0 $00, 000 is ‘Sd SS ye peed se: 100 | 46,000,000  D come On. | Seige = eee mae 
=—0ld Bonds ASsUMED—ROADS CONSOLIDA TED. | 
N. + &E. ist M.,Pierm. to Dun., ext.,’97, gold..c-| 446 1847) 1,000 2,482,000 | 4g. M. & N,N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, (extended in 1879) gold ead aati c* 446 1879) 1,000 2,149,000 | 5 g. 'M. & 8. do Sept. 1, 1919 
3d mortgage, (extended in 1883) gold.... .... c* 446 1853 1,000 4,617,000 | 4'og.M. & 8. do do Meh. 1, 1 
= morveage, (extended in 1880) gold. ...... oe 465 1857) 1,000 2,926,000 | 5g. A. & O. do do t. 1, 
moreag? (extended in 1888), fold Ss aacscaainnal o* 465 1858 500 &c. 709,500 | 4g. \J. & D. do do June 1, 1928 
ners. 1 Buff. Br., Hornelisv. to Attica,g. . 60 1861 (200 &c. 182,600 | 4g. J. & J. do do July 1, 1931 
- consol. mort., $30,000,000, gold, &2.. 526 1870 1,000 16,891,000 7@. \M.& 8. do do Sept. 1, 1920 
E. & West. funded cou —_ bonds, gold. c 526 1878 500 &c. .699,500 | 7g. \M.& 8. do do Sept. 1, 1920 
Bull N. Y. & Erie, 1st M. (Buffalo to Corning..c*) 140 1876) 1,000 2,380,000 | 7 J. & 1. do do June 1, 1916 
Buff. & Southw., lst M., Buff to Jamestown, ¢ c* 67 1877 50 &c. 1,500,000 6g. 3. & J do do July 1, 190 
Newburg & N. Y. 1st mort., extended in 1889..c*| 12 1868 1,000 250,000; 5 JJ. & J.| do do an. 1, 1929 
ope! Bridge & Erie June., 1st M. ., gu. by Erie 2 1870 1,000 965,000 7 J. & J.! do do July 1, 1900 
B—Bonds ON PROPERTIES CONTROLLED BY OWNE RSHIP OF ENT! RE(*) OR A M AJORITY (i) OF CA|PITAL STOCK, OR BY (]) LEASE. 
*Bergen Co. RR., lst M.,Ruth. Jc. to Ridgew. N.J. 10 1889 1,000 200,000 6 A. & O.'N. Y., 21 Cortlandt 8t.| Apr. 1, 1911 
*Ch.& Erie lst M.,g. (Marion,O.,to Hamm’d,Ind.c* 249 | 1890 1,000 12,000,000 | 5 g. M. & N.) do do | “ 1, 1982 
Chicago & Atlantic Terminal, Ist mort., gold... ... 1888 1,000 300,000 5g. J. & J.) do do | July 1, 1918 
tElmira State Line Railroad, lst mortgage...... 7 1875 500 &c 160,000 | 7 A. & O. Elmira,ChemungCo. Bki = 1, 1905 
TGosh. & Deck’t'n, lst & 2d M's. , (860,000 are2d) .... °88-’89_ ...... 246,500 6 ns Ree 1928: 29 
*Jeffers’n, lst&2d M’s., ex. in’87&’ 89(H’dale Br. as 8 1867 500 &c. 300,000 | 44 4&6 J. & J. Phila., yim | Tr. Co. July 1, 1927 
1st mort., Carbondale to S. depot, gold....... 37 1889 1,000 2,800,000 | 5 g. A. & O.\N. Cortlandt St.) Jan. 1, 1909 
«Long Dock Co.cons.M..g.(now 1st M. Steectextic* ---- | 1885 1,000) 7,500,000 64. A. & O.'N.Y. J.P. S ecen dG] Oct. 1, 1935 
Mont. & Erie, lst & 2d morts. ( ,500 are 2ds)| .... |"66-'67) ...... 170,500 | 5 | Various N. Y., 21 Cortlandt St. 1926-27 
IN. Y.& Greenwood L.,Prior lien $1,500,000, ¢. 40 1896 100 &c.| 1,500,000 | 5 g. |M. & N. do do | May 1, 1946 
{New Jersey & N. Y., lst M. (reorganization). ..c* 34 1880 500 &c.) 400,000 | 6 |M. & N. do do May 1, 1910 
2a M.. Erie Jc., to Garnersv.,29 m.,& behs. 5 m.r 34 1885 500 &c.! 2,660 | 5 J. & J.| do do Jan. 1, 1986 
Gen. M., $1,200,000 (red. 105 after 5 vears)...~ .... 1893 500 &c. 574,500 5 J. & J. do do 933 
N.J.& N.Y. Exten. Ist M.,int.gu.byN.J.&N.Y. 242 | 1887 1,000 6,000 | 6 M. & 8. do do ome 1, 1910 
N.Y.L.E.& W.C.& RR. lst M , ‘lawfulmoney”.c .... | 1882. 1,000 1,100,000 6 cur.|M. & N.| N. Y., 21 ee St.| May 1; 1922 
*N. ¥. L.E.& W.D.& L. Co. 1st M., see V. 56, p.82.c* a 1883 1,000 by ty eeg She iJ. & J. do July 1 1912 
*N. Y. Pa. & Ohio, prior lien M., gold, $ & 2....c* 431 1880 ‘500, &c.. 8,000,000 gM. & 8. de | Mar. 1, 1935 
Do. Leased lines—see separate statements for| Clev. &Mah. Valley RR., sharon Ry. d NewCas tle & | a Valley. 
{Tioga Railroad bonds. (See that company).. ---- "52°75 500 &c. 504,500 &7 ‘Various. sadneheone | 1905 & 1915 
C—trie RAILROAD COMPANY NEW BONDS. 
New 2d mort. on Buffalo ry Southwest'n, xold.c* 67 1895 1,000 1,000,000 5g. J. & J. N.Y.,22 CortlandtSt. July 1, 1908 
New list consol. M. for $175,000,000 securin. :— 
Prior lien bonds, &35, 000,000, | ae car 1895 1,000 30,000,000 4g. J. & J.. New York & London. Jan. 1, 1996 
__ Gen. lien, $140,000, 000, g. 3 % to J'ly."98) .c*ar 1895 1,000 31 "032.000 3-4 ¢. J. & J.N. Y., 22 Cortlandt 8t. Jan. 1, 1996 





Erie & Pittsburg BRBR.—Owns New » emg Pa., to Girard, Pa., 81 
mile-; branch, to Erie Docks, 3 miles; oa pacinm, te Erie, 17 miles: total 
operated, 101 ~ +. Leased to the Pennsylvania Railroad for 999 

ears from March 1, 1870, at a rental of 7 r cent on stock and 
nterest on the bonds, "and the lease transfe to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are reserved 
to retire prior bonds when due. In Sept., 1897, the Pennsylvania RR. 

offered to purchase the consol 7s due July 1, 1898, an issue of its 
guaran trust certificates having been issued in part for this pur- 
pose.—V. 65, p. 572. 


EARNINGS.—The lease has been eee unprofitable to the lessees, the 
deticiency being in 1892, $206, in 1893, $188,216: in 1894, 
$86,212; in 1895 profit $7,524; in 1896 loss $321,756. (V. 65, p. 572. 


Erie Balilroad.—Scee Map on adjoining page.—Embraces trunk 
line from Jersey City, opposite New York City, te Chicago, NL, 986 
miles, and branches 1,153 miles; total, 2,139 miles; second track, 610 











miles; sidings, 1,101 miles; total of all track, 3,727 miles. The total 
of 2,137 miles comprises : 

Lines owned in fee. Miles. | _ Leased lines. Miles 
Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris...... 918 
Buffalo to Jamestown.......... 67 | Montgomery & Erie........... 710 
Buffalo to Corning.............. 140 | Goshen & Deckertown........ 712 
Other branches................. 112 | Roch. & Genesee Valley...... 718 

Stock all * or nearly all; owned Leased to Nypano RR. 
"Chicago & Erie...............1 7249 | Cleve. & Mahoning Val.. "81 
. —. > ee New Castle & Shen. Val...... 917 
tN. Y. & Greenwood L. & bra... 51 RE Te 715 
iNew Jersey & New York.... %35 | Operates No. of N. J. and pur- 

PORO BB....c00 -.ccccccccce 7430/| ¢ control in July, ’97. 726 
| en i pO s.cessenccescecesee 105 
GO, cncccntbvdsscciccce 173 i Ptidieceanese sonssaacse 54 
sist Sathcniceinance: sectanaintatictocabiiiel 1,807 1,807 | au All lines insystem............ 2,163 

7 See this company. 


HistTory.—On Dec. 1, 1895, succeeded to seid Ta fore of the old New 
York Lake Erie & Western RR. Moy sold in foreclosure on Nov. 
6 under ite second consolidated mortgage. The new — ny bolds in 
fee or through ow —_< all or mney all the stock of the inde- 
——y companies, the line from New York to Chicago (including the 

ypano RR. and Chicago & Erie companies) and also all branch and 
subeidiary lines except a few small properties sggregating about 300 
miles held under lease. The reorganization plan of August, 1895, was 
given at length in V. 61, p. 368. 

in 1896 the New York & & Greenwood Lake was leased per plan in V. 

62, p. 233; V. 63, p. 189; the Avon Gen. & Mt. Mor. leased = plan in 
Vv. 6b. p- 319, ont ‘control of the New Jersey & New York was pur- 
, (see V. 62, p. 683) in all 87 miles of road. Control of Northern 

RE. morn J. was purchased in July. 1897.—V. 65, p. 151. 

In January, 1898, ome ~ the N, Y. Suse wehianna & Western was 
obtained; it is intended rate the roa an independent line. 
The acquisition will save the 1 rie considerable double tracking—see 
V. 66, p. 83, and editorial p. 53. 


COAL AND STEAMBOAT PROPERTY.-The Erie coal properties repre- 
@ent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
—— Its coal ton = 1 ew me ear 1896-97 aggregated 8,731,057 out 
of the 20,122,086 tons e Union Steamboat Company bas ite 
terminal and other rpropertios in Buffalo and a fleet of seven lake steam- 
ers. Bee V. 63, p. 5 

STock.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 

erald and Charles Tennant, Bart., voting trustees, L ve years, and 
fhe until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. The new company reserves the 
right to redeew either class of its fa stock at par in cash. Pro- 
visions of voting trust and pre gesee tock certificate were given in 
SUPPLEMENT of April, 1897, page 3 

Bosps.—New York & —y- -yY 7 for $2,482,000, due May 1, 1007, 
were extended for 4 — ne 2, pavebte p. &1. in gold. v. 64, 

t 4-25 iduted mortgage is for $175,000, 
(Farmers’ Loan & Trust Co. trustee |—see abst pose of cose V- 62, , 86 
and secures $35,000,000 } yA lien team and $1 000,000 gener: lien 
“ 55000. to be used 
vemen 


bonds. Of the 835,000,000 prior lien bonds, § 
$140,000,000 general lien bonds, $91,968,000 are reserved for 





“<7 


oo ultimate acquisition of all bonds and guaranteed Fey 7] poy et 

Saegenee on various parts of the system loneopeng the $ 

seconds on Buffalo & Southwestern—see list 62, ton 

p- See 000 are reserved for new construction, shy 8, De iti base 
’ after 1897, under carefully guarded restrictions, not over 








$1,000,000 to be used in any one year. The general lien bonds hear 
interest from July 1, 1896, first —? being January 1, 1897, at 
i cent per annum ‘tor two years and 4 per cent thereafter. 

© position of the first con<olidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 
(me prior lien bonds, however, preceding the general lien bonds] upon 
he company’s principal coal propertie:, upon its water trans porta- 
tion lines, including valuable terminal peeceee Sy Sen thereto 
and upon a number of profitable local lines in New Jersey and near 
Buffalo; it is a seeond lien upon the remaining coal properties and 
upon the veltvends leading to all the coal properties, upon the ter- 
minals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is first lien, and upon the entire line from 8al- 
amanca to Chicago; it is a second consolidated mortgage upon the lines 
of the origin +! Erie Ry. between Piermont and Dunkirk (446 miles.) 

Real estate mortgages outstanding Sept. 30, 1897, $438,700. 

Old Bonds—Uniter the first consol. mortgage of 1895 the company 
covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a* ora}; (except N. J. & N. Y. bonds,) 
and to take them up and pledge them with the trustee at maturity. 

A descri —- as P Long Dock 68 was in =. 1894, SUPPLEMENT 
under N. E. & W. The yearly rental is $450,000. 

For N.Y. pk. Erie & W. Coal 4 RR., see SUPPLEMENT January, 1895. 


FIXED CHARGES.—“ The fixed charges of the Erie System (calculated 
on all bonds which eg be By yy! on completion of the reorgan- 
ization) are reduced fro 9,400,000 to $7,860,000 per annum (in- 
ie ae lien bende $1, i76, 000; undisturbed bonds and stock 

eneral lien bonds, $1, 184,000) and for the first two years 
after reorganization a further reduction of about $300,000 per annum 
is made to an amount nearly equaled by the net earnings of the 
property in 1893-94. 

GE*SERAL FINANCES.—The reorganization rovided a fund of 
$25,015,600 to be used as follows: To pay floatin ng debt, $11,500,000; 
to pay collateral trust bonds, $3,678,000; to pay prior lien bonds, 
$2, 000; early construction requirements Na and expenses, 
$5,337,288, car trusts for i at gene $2,000,000. The old company 
was greatly hindered by lack of capital, but this is remedied b a 
bond issues allowed under the new mortgage. Tioga RR. third- 
mortgage bonds for $125,000 which matured Novy. 1, 1896, were = 


| chased by the Erie and heldin its treasury. New York & Erie first 78, 





due May 1, 1897, extended for 50 years at 4 p.c. V. 64, p. 180, 663, Con- 
trol of the Northern RR. of New Jersey (which has been operated) 
was purchased in July, 1897. 


EARNINGS.—5 months, 2 1897..Gross, $15,447,668; net, $4,509,867 
July 1 to Nov. 30. 1896..Grossa, 14,065,311; net. 4,280,631 
ANNUAL Report.—Fiscal year ends June 30. Report for 1896- 7, COV- 
ering first full fiscal year of new company, was given in full in V. 65, 
p. 665, 666; see also editorial on page 651. Statement.of earnings 
and expenses for 1896-7 was giv-nin V. 65, p. 615, and for the pur- 
pose o ome arison similar figures are given for the twelve months 
ending June 30, 1896; this latter period consists of seven months’ op- 
eration by this comngeny, as shown in its tirst annual report, and five 
month’s operation by the receivers of the old New York Lake Erie & 
Western Railroad Company. 


12 months 
to June 30. Net. Other Ine. Oharges , Sur. 
1897...... $31, 4970 030 $8,156,936 7$313,513 $8, 1184 430 Pg52, 019 


1896...... 31,645, ‘487 7,926, ee ead 
‘Nore.—Includes net earnings of Erie Coal Co.’s, $134,312. 


The earnings from 1892 to 1895 inclusive, eliminating all cross 
entries, etc., have been approximately: 





Year ending— t.30,'95. Sept.30,'94. Sept.30,'93. Sept.30,’92. 
OO. inne seed 29,207,044 $28,813,513 $34,194,854 $35,239,693 
Net ecarnings.... 6,999,057 7,383,114 10,295,621 19, 682,872 
Income from oth. 

sources .......(e8t.)100,943 16,886 Dr.245,621 Dr.232,872 

a .. $7,100,000 $7,400,000 $10,050,000 “$9, 450,000 


Orricers—President, E. B. Bg Vice-President, G. M. Cum- 
ming; Second Vice President, W. F. Merrill; Third Vice-Pres., Andrew 
Donaldson ; Fourth Vice-Pres., G.G, Cochran; Secretary, J. A. Mid- 
dieton ; Treasurer, Edward White; Auditor, J. T. Wann. 


Dieecrors.—C. H. Coster, J. J. Goodwin, Abram 8. Hewitt, John G. 


McCullough, D. O. Mills, Alexander Orr, George W. Quintard, 
Samuel Spencer, Francis Lynde Steteon, Eben B. Thomas, J. Lowber 
Welsh, Samuel illiamson eee ry a Gallaway. 
—(V. 63, p. 189, 229, 358, 477 612, 922; V.6 180 373. 
963, 954, 10 1041; V. 65, p. 111, tee O38, 615, 651, 665, ‘G6, 924, 976; 
p. 8 
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Subscribers will confer a great favor by giving immediate notice of { any error discovered in these Tables, 

























































ILRO. INTERES IVIDENDS. | Bonds—Prinet- 
lanati iain roa &0., see notes “ala Par. |, Amount r| Wh $ = ~ Payable, and b y ey 
on ey en ere Pa le, an 
Ser exp on first page of tables. Road.| Bonds! Value, |OUtstanding ny Payable Whom.” 7 Dividend. 
Erie ilroad—(Ooncl’d)—D—Car Trusts, ETc. 
N. Pe wen, 1008,.8 ser. A. py D. & H.).. x] cee 1888 | $1,000 82,405,090 § 5 J. & J.|N. Y., 21 Cortlandt 8t.) $63,000 Jan. 
N.Y.L.E.& W. car tr.,B. to G. ., part pa. 5 eee eee 1,000 =" _ Various do do Yearly to 1905 
New Erie RR. trusts (Vv. "63, pS «nena cewnneeens none 1895-6 aadaie 1,170,000 | CO ee do do Yearly. 
N.Y.Pa. & Ohio 10 04, Storr sn. ta 5 ar n at | 100) .... |’88’90) 2100 1,695, 5 g. | Various London. 1908 & 1910 
Avon Geneseo rris and r &| Genes Vajlley Sto\cks—SEF TH|OSE Cos. 
Bureka Springs—1st mortgage, go —__ ere c 19 | 1883 J 500,000 6 g. |F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
24 mortgage ip income bonds, non-cum.............. ---. | 1883 500 500,000 6 Feb’y 1. "92-3 pd. 34; Lat none.| Feb. 1, 1933 
Boansville ¢ Indianapolis— is—T. H. & Southe.1st M. - 40 | 1879 1,000 251,000 7 M.& 8./N. Y., Farm. L. & Tr. Co.| Sept. 1, 1909 
Byansvilie & fndianapols ow mort., gold 55 | 1884] 1,000 648,000 6g.\5. & JI do do y 1, 1924 
Con.M. (93. 500.000) g., 7 (end )Ev.A ir T.H. Pa 135 | 1886 1,000 1,601,000 6g.\5. & J do do J 
Terre Haute ,000,000)....... eae on 50 CoO aes roe ee | Aug. 1, 18998 
Pref. poet cette Sy See text........... rey po 50 1,284,000; ...... A. & O.\Evansville, Ind., office. A .15,’97,1% 
Consolidated mortgage gt _ ge i seeese 115 | 1880] ...... 30, 6g. \J. & J.|N. Y., Farm. . L. & T. Co. uly 1, 1910 
1st consolidated ee. psasoces soccoced o*| 144] 1881] 1,000; 3,000,000 6g. \J. & J. ‘do do ‘| July 1, 1921 
Mt. Vernon Branch mortgage, gold............. 4 25 | 1883 | 1,000 375,000 6 g. |A. & O. do do Apr. 1, 1 
Sullivan County Coal ey eon ri --- c* 30 | 1890) 1,000 450,000 5 g. |A. & O. do do | Apr. 1, 1930 
Ist amet mortgage for $7,000,000, gold..... c*| 199] 1892] 1,000 2,223,000 5 g. |A. & O. do do tay 1, 1942 
erre H. & Ohic. a int. aad: -c* 49 | 1870| 1,000 775,000 6 g. |M. & N.|N. Y., Farm. L. & Tr. Co.) fay 1, 1900 
49 | 1873 | 1,000 325,000 6g. \J. & J. do do 1, a 
soneatd 150,000 6 M. & N. do do May 
ere 5,000,000 |See text. Q-M31 Office, Corning, N. Y. Dec. 3i, 1807 
1,000 320,000 6 -&N. <“ 2 ay. 1922 
4 on mo! for 1,000 500,000 6 F. & A. July 25, 1923 
Findlay Fort Wayne & 1,000 1,200,000 5g. iJ. & J. Jan. 1,1 
2d mortgage, income, non-cum. » Bol cece 1,000 800,000 5 | Sept. 1. Jan. 1,1945 
Fitchburg—Common stock ..........-----+-+-+ coce | case 100 7,000,000 | ...... | ..... er or eee 
eee 4 per oom stock, non-cumulative aS em 100 | 17,360,000 |4 in 1897/J. & J Jan: 15,98, 2% 
000 yr’ ly,’99to 1903 incl., ‘al. 1908.c*| ...: |'79788) 1,000] 43500000 5 | Various Var.’99 to1908 
aon —- bccccccnccnce -coccccccccces tocecsccccesceccccoce coos | BOE | coctce 750,000 5 IM. & 8 Meh. 1, 1899 
Bonds to State of Mass. 4 p. c. since Feb., 1897..| .... | 1887 | ...... 5,000,000 4 iF &A Feb. 1, 1937 
TE ndi nkteheadsheshdehatadepaocntnanup evasecides ---- | 1890 | 1,000 500,000 5 i & June 1, 1900 
Bonds ($1,500,000 due 1907, interest A. & O.)...) .... "8487! 1,000 2,500,000 4 [Various 5-7 























E roma ® sk oy an. i. , t Eureka Springs, Ark., 181 
" tock. $500,000 #100. "In year wots 30, 1897, 


miles 
gross, $60.0 058; net, $26, obs. "In 395-96 gross, $62,746; net, $31, 996, 

Evansville & Indianapolis RR.—Owns Evansville to Terre 
= {nd. (via Worthington), 138 miles; branch 6 miles; leases branch 
12 miles. 

History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 are guar- 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000, 

LATEST EARNINGS.—From January 1 to Oct. 7 (9'4 months), Bross. 
$213,249 in 1897; $229,426 in 1896. In year 1896, gross, $286,529. 

Report.- Fiscal year ends June 30. In 1896 7 gross, $278,428 ; 
net, $68,020; interest, taxes, etc., $174,444; bal., deficit for year, 
$106,424. In 1895-96, a $307,528 ; net, $90, 711; interest, taxes 
and rentals, $175,838; alance, deficit, $85,127. (V. 63, p. 878.) 


Evansville & Richmond BRy.—See SOUTHERN INDIANA Ry. 


Evansville & Terre Haute RR.—The sony includes : 
Road owned and operated. Miles. | Controlled—o omaretty, Miles. 
an 


Evansville to Terre Haute.. 109} Evansville 2 In — 
Branches to Mt. Vernon, etc. 53 Evansville to Terre Haute 
Evansville Belt (stock held). 5 via Worthington, etc....... 156 
—— | Leased to other co.’s Rock- 
Total in earnings........... 167 | ville extension............. 3 
{ See this Company. Southern Indiana Ry.{ ..... e 1133 


ORGANIZATION, Etc.—Formerly Evansville & Crawfordsville RR. Has 
close traffic contract with Chicago & Eastern Illinois for route to Chicago. 
8TocK.— In May, 1895, $1,284,000 pee referred non-cum. 5 p. 2 non- 
voting stock was issued for Evansv. & Rich. bonds per V. 60, p. 4 
DIVIDENDS } 1881. ’84. ’85. ’86. ’87-90. ’91. ’92. 93. none 
On common stk.§ 41 5 3 4 5y’rly 7 7% 7's since. 
3 Also 5 per centin bonds. { Also scrip dividend; see stock above. 
at ppg e tirst dividend, declared in Sept., 1896, was 2 Sa c., pay- 
able 1 p. c. Oct. 15, 1896 and 1 p. o. April 15, 1897; Oct., 97, none. 
Bonbs, GUARANTIES, Etc.—The Evansville & Terre Haute endorsed 
ase Decatur & E. notes for $325,000. Certain Evansville & Indian- 
lis bonds are also guaranteed. Oar trust notes Dec. 31, 1897, $65,- 


The Ev. & T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprietar: 7 aes roads, having a mileage of 277 
miles. ‘Of the authorized icone $3,855,000 are held in trust to retire the 
prior bonds and car trusts at maturity, the mortgage providing that 
the prior liens shall be paid and not extended. 

GENERAL FINANCES.—An important a in the Sree nocy tock took | 
place in Oct., 1893, when D. J. Mackey In 189. res | 
of coal lands in Sullivan County, Ind, = som —— ~ Saly, 1897, 
listed $127,000 general 5s, sold for equipment and old debts 

LATEST EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross, $1, 104,755 
in 1897; $1,065,270 in 1896. 





History, Etc.—Formerly Corning ew & Antrim. V. 55, 
p. 21. Dividends,  ¢ quarterly, are ds . On preferred and é 
Pp. c. On Common. "The coal line of’ Phila. Reading and New York 
Central is over this line. The three companies guarantee the bonds 
of the Pine Creek RR. Co. C. C. & A. 63 for $170,000 were paid off in 
August, 1897. 


EARNINGS.—Fiscal year ends June os peng ey in V. 63, p. 355: 


Year -— Gross. Net. Int.,taz., éc. Bal.for div. 
1896-7 ..... $630,251 $187,606 O75, 268 $27,908 $434,966 
1895-6 ..... 707,381 180,346 252,002 46,372 385,976 
1894-5 ..... 653,690 214,000 182) 155 31,179 364,976 


From balances given above dividends amounting to ey 000 were 
paid in each year, being 7 p. c. on preferred and 6 p. c. on —_ 
may =, p. 277, 869; V. 63, p. 189, 355, 794; V. 64, p. 233, 610; V. 65, 
p. 5 ) 


Farmville & Powhatan RR.—Owns Bermuda Hundred, Va.,to 
Farmville, 89 miles, and branches to Coalboro, etc., 4 m.; total 93 m. 
3-ft. gauge. Completed March 3, 1890. Stock: Common, $460,850 

referred, $500, 3 par, $100. Loans and bills payable July 1, i896, 

4G In year ending June 30, 1896, gross earnings, $72,933; net, 
1,364; other income, $1,153; charges, $26,313; balance, deficit, 
$3,796. In 1894-95, net, $17,573. 

Findlay Fort Wayne & Western Railway. —Owns road in 
operation from junction with the “ Big Four” at Findlay, O., to Ft. 
Wayne, Ind.,82 miles. Uses Pennsylvania terminals in Ft. Wayne 
since Nov. Zz: 1897. In December, 1897, work on the eastern extension 
was expected to begin shortly. 

HisToryY.—A reorganization of the Findlay Ft. W. & W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles. 

Stock.—Capital stock is $2,000,000; par $100. 

Bonps.—The jirst mortgage is for $1,200,000 gold 5 p. c. bonds issued 
at $15.000 per mile. The second mortgage (income) is for $800,000. 
Mercantile Trust Co., N. Y., and Allen Zollars, Ft. Wayne, Ind., are 
trustees of both. Interest on firsts to J uly 1, 1896, was canceled. 

EARNINGS.—For year ending June 30, 1897, gross, $78,551; net 
over taxes, $9V1; no interest paid on bonds. In 1895-96, gross, $80,- 
bir J Gotielt, under operating expenses, $13,318; charges, $66,645. 
—( 


Fitchburg RBR.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as shown below: 


Lines owned — Miles Lines leased — Miles - 

Boston to Fitchburg, Mass..... 50 | Vermont & Mass. RR. — 
Greentield, Mass , to Troy, N. -Y¥. 84 Fitchburg to Greentield Mass 56 
Vermont to Rotterdam Jct.... 61} Other lines....................0 si, 
——— to Bellows Falls, 

. See 90 Total system June 30, 1897. 458 
| various beanches. ancadxisinasiat 109 | Double track... ................00 164 


StocK—The State of Massachusetts owns $5,000,000 ot the « common 


AL REPORT.—Fiscal year ends June 30. Annual meeting at stock. The preferred stock is entitled to 4 per cent dividends, then 


ANNUA 
mre | Monday in October. Report for 1896-97 was given 











Year ending June 30— som. 1896. 1895. 
Total miles operated ......... 167 167 167 
Gross Fi SARE $1, gee, 430 $1,122,797 $1,038,273 
PE EB ccsccccccesonsese 447,622 480,354 451, 
| Gnaaate 17,191 15,104 13, 170 

Total net income.... ..... 164,813 $495,458 $464,256 | 
Interest on debt............... 32,950 $332,353 $327,861 
Taxes and miscellaneous..... 52,624 52,340 57,261 
Balance, surplus.............. $79,239 $110,765 $79,134 


Dividends on preferred in 1896-97 (2 p. o.), called for $25,680, leav- 
ing bal., pon - for year, $53,559. Orricérs—President, H. C. Bar- | 
low, Evansv lle, Ind.; Chairman of Directors, W. H. Tilford, 26 Broad- | 
way, N.Y -—(V. 64, p. 610, 663, 687; V. 65, p. 111, 685, 775.) 


Evansville Terre Haute & Chicago my Oume | from Otter 

k Junction, Ind., to Danville, [l., 49 m.; leases Indiana Block Coal 

miles. On A ril 30, 1880, ‘leased ‘to the Chio. & ‘Rast. Ill. for | 

999 years; terms, $75, rannum and Jeraest of all rentals and | 
taxes. Stock, $581, 370, of which $483,630 owned by Ch, & East. [11., 

which guar. int. on ist and 2d mortgages. 


Fairmont Morganstown & Ppebarg, BRR.—(See Map Balt. 
@ Ohio.) Owns trom Uniontown, Pa., ‘airmont, W. Va., 57 
miles; branch, 1 mile. Controlled by B. & O., which owns the entire | 
capital stock of $3,000,000 and the funded debt of $3,000,000. Cur- 
rent liabilities, June 30, ee. $412,745 


ven Brook Rallway.—Owns from Corning, N. Y., to Antrim: | 
? 53 miles; branch to Ulysses, Pa., 40 miles; Fall Brook branch: 
: miles; enw Syracuse Geneva & Corning Ry., Corning, N. Yo 
ie Geneva, N . 58 miles, and branch, 6 miles; and Pine Creek Ry. | 

o fodais Junction to Nowiney June., Pa., 75 miles; Re 9 239 wiles 





common an ee receive dividends share and share alike. In 
ear 1892-93 referred stock was incrsased from $16.498,000 
$17, 300.000, ‘on in Oct., 1895, to $17,360,000 for consolidation. 

DIVIDENDS.— 21887 °88 ’89 "90 °91 ’92 "93 "94 °95 to Jan.,’98.- 
On preferred. § 2 2 > == ae Se Oe 4 p. ©. yearly 

Sos, Ere. 0 & Mass. guaranteed securities; see that com - 

. The debenture bonds were described in CHRONICLE of June l 

89. . V. 60, p. 967. On June 30, 1897, there were outstanding 

loans and bills payable amounting to $500,000; there was also a 
. T. Dock & El. Co. 4 p. co. note for $500,000 due April 5, 1393, and a 
Constitution Wauarf mortgage note, 4 p. c., for $400,000. Ou Sept. 30, 

1896, bonds for $2,750,000 were authorized to provide for 493 due 
Sept. 1, 1897,and 6s due Oct. 1, 1897, and in Sept., 14397, $1,450,000 
new bonds were authorized for refunding the Cheshire ts $550,000, 
due July 1, 1898, and discharging the floating debt, including notes. 
V. 65, p. 463. 

EARNINGS.—From Jan. 1 to Nov. 30 (11 months), gross, $6,686,991 in 
1897; $6,700,874 in 1896. 

ANNUAL Rerort.—Fiscal year ends June 30. The anuual report for 
1896-97 was in V. 65, p. 513. In 1894-95 was included in net earnings 
and dividends paid $143, 249 dividends on treasury stock; 1897 and 
1896 tigures do not include these dividends. 


Year ending June 30. 1897. 1896 1895 1894. 
| Total miles operated. .... 458 458 458 450 

Total gross earnings..... $7,155,768 $7,606,765 $7,237,724 $6,865,155 

Net earnings.......... $1,916,790 $1,894, 7895 $2.035,298 $1,826,986 
Rentals paid.............. $2 59. 980 $259,980 $264,980 $264,980 
[uterest on debt.......... 1, 008. oes 1,001, eng 1,014,084 985,487 
Other interest............ 14,462 a7 7,391 59,223 
I <indnd <<nhacccee 603,754 595, O98 681,867 502, 000 





Balance, surplus......... $29,545 $37,631 $66,976 $15, 296 
Tan} 64, p. 234, 287, 707, 952; V. 65, p. 277, 463, 513, 924; V. 66, p 
18 
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immediate notice of any error discovered in these Tables, 






































—_—— | ° SitRosne. Miles| Date | size, aol a 7 | INTEREST OR DIVIDENDS. — =4 ’ 
Te eae RIE PEA POE | mount | 
olumn headings, &c., see notes} of of Par | |Rate per| When |Where Payable, and by| Stocks—Last 
For explanation et page of tables. Road.| Bonds| Value, |OUtstanding Cent. Payable Whom. Dividend. 
——— ' a } a 
: —( Concluded) — Bonds.......---------+--- ie 1890) $1,000 $500,000 | 4 J. & Dz Boston, office. June 1, 1920 
en thee text.) ‘$54,000 are 48.....--.-.---- ..-. | 1893 | 1,000] 1,932,000! 4-5 |Semi-an do do Various, 1903 
BEER. -snaccece<nsashosvansssescesenscsqoonseones nai 11894, rth ss , 500,000 49 M. tN. do do | Ma J, 1914 
ceccccccccnscescccceccosccososcs eoee Vo- onsen e J | Semi-an oO 
Bonds. 63,750,000, ‘ali for refunding........-...--| --.. | 1897] ...... 2,750,000 4 IM. & 8. do do Mar., 1927 
Bonds, $1,450,000 auth. Sept., 97. V. 65, 4.463) .... | .-2. | -.eene | -anzcnnene| consee | ceeee |  censeeceee | ww enews 
Mortgage notes (see teXt).....------ ----+++++++--- ee, ok eee 900,000  Waee. ape, Sp Shs ee eee 
Troy & Boston 1st mort. EV. Bay Bo Ge cc tcoccoss 35 | 1874) 1,000 577,000 7 J. & J. do do July 1, 1924 
Cheshire RR. plain bonds......--.--.....------ ..C’| .... | 1878 |500 &e. 550,000 6 J. & J.|Boston, Fitchburg RR.| July 1, 1898 
Brookline & Peppereil plain bonds, guar. (end)..| ..-. | .... | ...... 100,000 5 J. & D. do do ec, 1, 1911 
4. @ Pere WWar.-bf stk. non-cum (for $6,500,000) .. EP ate 100 6,342,000; ...... F. & A.|East Seg.» Mich., Treas. See text. 
Holly Wayne & Monroe 1st mortgage, assumed.c} 65] 1871] 1,000 r ,000 8 J. & J.|N. Y., Merchants’ N.Bk.| Jan. 1, 1901 
Flint & Pere Marq’tte mortgage 6s of 1920, gold.c|} 281 | 1880; 1,000 3,999,000 6 g. |A. & O.|N. Y., Mer. Ex. Nat. Bk.; Oct. 1, 1920 
Consol. M.,(for 10,000,000) $20,000 p. m., g.c*| 395 | 1889; 1,000 2,100,000 5 g. |M. & N. do do May 1, 1939 
Port Huron & Northwestern—Ist mortgage... .. co} 216] 1879] ...... 104,000 7 A. & O. do do Oct. 1, 1899 
F. &P. M. 1st M. Port H. Div. ($3,500,000), gold.c*} 235 | 1889] 1,000 3,125,000 5g. |A. & O. do do Apr. 1, 1939 
Toledo Div. Ist M., one rold, X. B..--...c* 19 | 1897] 1,000 400,000 5g. 13. & J. ae July 1, 1937 
Florence & Orip. Creek—1st M., $1,000,000, gold.c*} 40 | 1894] ...... 1,000,000 6g. \|J. & J.'N. Y., Mercant. Tr. Co.) Jan. 1, 1934 
Florence RR.—1st mortgage. ....-....----..-------- sscs'| SBOR | cccee 546,000! 5g. |J. & J.|Balt., Safe D. & Tr. Co.| 1942 
florida Central & Pen.—1st M. $5,226 p. m, gold.c*} 575 | 1888] 1,000 3,000,000 | 5g. J. & J.) N. Y., Guar. Trust Co. | July 1, 1918 
24 M. (1st on ext., 92 miles) $5,226 per m., gold.c”| 666 | 1890 | 1,000 415,000 | 5g. \J. & J. do do Jan. 1, 1930 
Consol. mort., $7,800,000 ($10,000 p. m.), gold..c’} 780 | 1893 | 1,000 4,372,000 | 5g. \J. & J. do do Jan. 1, 1943 
South Bound 1st M., gold, int. rental Me Ba..c*} 136 | 1891 1,000 2,033,000 | 5 g. |A. & O.|Merc.Tr.& Dep.Co.Balt.; Apr. 1, 1941 
Florida South. RR.—1st M., $5,000,000, f guar.c*} 248/ 1895 | 1,000] 4,241,000; 31-1¢.\J. & J. New York City. Jan. 1, 1945 
Fonda Johnstown & Gloversville—1stM.,8.f.,not dn.c* 10 | 1870 |100 &c. 300,000 J. & J.\N.Y.,[fmp.&Tra.Nat.Bk.| July 1, 1900 
Cons. M. for $500,000 ($300,000 res’d for 1st M.)c 26 | 1881 |100 &e. 200,000 | 6 A. & O. do do Apr. 1, 1921 
Johnstown G. & Kingsboro 1st M., assumed...... ll 50,000 | 6 ka SS 3 eee 13 
Cuyadutta Elec. 1st M.,gu.,p.&i.,by F.J.&@G.RR.,g.| .... | 1892 | 1,000 350.000 | 6 A. & O. New York. | Oct 1, 1922 
F. J. & G. refunding mortgage, $700,000, gold.c*| .... | 1897, 1,000 100,000; 40g. \J. & J.) New York. July 1, 1947 
Fort Wayne ¢ Jackson—Common stock...........-.- eh ates | 100 436,132| ...... I einai a ee |. salad 
Pref. stock (8 p. ¢.), 542 ¥. ¢ rental Lake Shore...) 98 | ..-. | 100] 2,291,416, 5 M.& S8.N.Y., Farm. L. & Tr. Co. Sept. 1,'97,2% 
1 Worth & Denv. City—1st M., g.,$18,000 p. m.c*| 455 | 1881) 1,000] 8,176,000) 4 (6) g. |J. & D. N. York, Mercantile Tr.| Dec. 1, 1921 
For | 




























Flint & Pere Marquette RR.—(See Map.)—System includes: 
Monroe to Ludington, Mich....254 Palm to Grindstone, etc... 
Port Huron to East Saginaw... 90 Monroe to Alexis (see belo 


40 
> Ae 












do to Altmont (3 ft.). 34 | Total owned................ .-648 

do to Sand Beach(3ft) 70| Trackage, Detroit, etc. . oo 

14 branches to Fostoria, East | Temporary branches... 1X2 
Saginaw, etc..........-----.-- 141 Spurs and sidings............ 177 


Extension from near Monroe, Mich., to Alexis, Ohio (Monroe & To- 
jedo Ry.), 182 miles, was completed Nov.16, 1896; from Alexis the 
Ann Arbor tracks are to be used into Toledo, 5 miles. (V. 63, p. 652). 

The company also owns 4 steamers valued at $413,564, running from 
Ladington and Manistee to Milwaukee, ete. By its ferry across Lake 
Miclfigan to Manitowoc, where connection is made with the Wiscon- 
sin Central (Milwaukee & Lake Winnebago RR.), the Flint & Pere Mar- 

uette forms part of a short line from §t. Paul to tidewater. opened in 
Jeanary 1897.—See V. 62, p. 455, 636, 819. 

ORGANIZATION, SECURITIES, Etc.—A reorganization after foreclosure 
August 18,1880. In 1889 absorbed Port Huron & Northwestern, etc. 

STrock.—Common, $3,500,000; outstanding, $3,398,200; par, $100. 

DIVIDENDS ’86 °87 °88 °89 #%°90 ’'91 °92 °’93 none 
Onpref.since’85— 4% 5% 12 64 6 3% 4% #4=2- since. 

Bonps, Etc.—The consolidated mortgage of 1939 is a tirst mortgage 
on 123 miles of main and branch line tracks. Trustee Central Trust 
Co. PortHuron Division mortgage is for $3,500,000, of which $125,000 
reserved for $104,000 P. H. & N. W. 7s. On Jan. 1, 1897, bills payable 
$824,965, including $346.334 for construction of Monroe & Toledo 
Ry., but in Sept., 1597, Toledo Division mortgage for $400,000 was 
issued, covering Monroe to Alexis, 19 miles, as a purchase money 
mortgage, and also leasehold interest Alexis to Toledo, thus reducing 
bills payable. (V. 65, p.412.) Land grant 50,691 acres unsold Jan. 
1, 1397. The last $40,000 of the equipment 5s was paid Nov. 1, 1897. 

TRAFFIC.—[n 1895 carried 1,528,694 tons, of which forest products 
furnished 43°46 p. c. and grain 10 p. ec. 

LATEST EARNINGS.—January 1 to Nov. 30 (11 months). 


11 months— Gross. Net. Interest, etc. Balance. 
$2,532,783 $673,505 $588,091 eur.$85,414 
Db ntakethadvdensad 2,362,952 603,863 564,205 sur. 39,658 


ANNUAL REPORT.—Report for 1896 was in V. 64, p. 796, showing: 
Year ending Dec.31. 1896. 1895. 1894. 1893. 
Total gross earnings..$2,594,621 $2,505,705 $2,392,332 $2,725,238 
Net earn’gs over tax’s $658,163 $642,200 $648,037 $658,184 
Interest on debt...... 613,323 610,248 611,121 605,161 
Bal. for year.......... $44,240 $31,952 sur.$36,916 sur.$53,023 

—(V. 64, p. 796; V. 65, p. 412.) 

Florence & Cripple Creek RR.—(NARROW GAUGE).—Owns road 
from Florence to Cripple Creek, Col., 40 miles. Opened Sept. 1, 1894. 

Capital stock $1,000,000, par $100. Bonds are authorized at $25,000 
per mile. -Mercantile Trust Co., N. Y., is trustee of mortgage. Fiscal 
year ends June 30. In 1895-6, gross, $527,374; net, $281,796; 
charges, $114,688; bal., surplus, $167,108. In 1894-95 gross, $225,- 
095; net, $89,916; charges, $52,918; balance, surplus, $36,998. 

Florence RR.—Owns from Pee Dee, S. C., to North Carolina State 
line, 24 miles; branch Latta to Clio, 8. C., 21 miles; total, 45 miles, 
The Atlantic Coast Line owns all the $500,000 capital stock. Dividends 
in 1892-93, $10,000; in 1893-94, $19,000; in 1894-95, $38,000; in 
1895-96, $50,000; in 1896-97, $63,650. 

EARNINGS.—Year ending June 30, 1897, gross, $175,068; net, $92-, 
039; interest charges, #27,300; dividends, $63,650; balance, surplus 
for year, $1,089. In 1895-96, gross, $170,743; net, $90,950. 

Florida Central & Peninsular RR.—From Columbia, 8. C., via 
Savannah, Ga., to Jacksonville, Fig. Tampa, Cedar Keys, etc., 940 miles; 
of which Columbia to Savannah 185 miles, is South Bound RR. 

History.—A a ae ne of the Florida Ry. & Navigation Co. fore- 
closure in 1888. 46, p. 289. South Bound RR. was leased for 99 
years from Oct. 1, 1893; later its entire capital stock ($2,033,000) 
was purchased. 

8TOCK.—Common stock is $20,000,000, par $100; preferred, 4 per 
cent cumulative pb preference as to both principal and accumulated 
dividends}, $4,500,000. Preferred is exchangeable for any 4 p.c. mort, 

Bonps.—June 30, 1897, car and locomotive trusts, due yearly 
to 1900, $95,383 ; notes bby $410,000. Under’ the con- 
solidated mortgage for $7,800,000 (Trustee, New York Guar- 
anty & Indemnity emaane), sufficient bonds were reserved to 
retire the prior bonds at matur ty. A rental equal to 5 per cent per an- 
hum on South Bound bonds is undertaken. Mercantile Prust & Deposit 
Co. of Baltimore is trustee of South Bound mortgage. 

Latest EARNINGS.—January 1 to Dec. 7 (114 months), gross, $2,212,- 
381 in 1897; $1,975,511 in 1896, 

ANNUAL RePort.—Fiscal year ends June 30. Report for 1896-97 
312 in V. 65, p. 1170. In 1896-97 gross, on Florida Central proper, 

1,898,288; net, $607,854; interest and taxes, $480,744; balance, sur- 
toe year, $127,110. On South Bound RR. (133 miles leased) in 
97 gross, $335,646; net, $39,337; interest and taxes, $115,007; 
ralance, deficit for year, $75,670. Total surplus on entire road for 
97, $51,440. In 1395-96 Florida Central gross, $1,764,623; net, 





















































| $491,461; on South Bound gross, $300,886; deficit under operating, 
| $15,725; deficit under charges, both roads, $111,884 in 1895-96.—(V. 
64, p. 79; V. 65, p. 1170) 

Florida East Coast Ry.—Owns from Jacksonville, Fla., via 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo 
and Tocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 
Fla., 28 miles—total 413 miles. A consolidation of several roads in 
1893 into the Jacksonville St. Augustine & Indian River,and name 
changed in 1895. Road is owned by Henry M. Flagler, President, 26 
Broadway, New York. Old bonds canceled. For year ending June 30, 
1896, gross earnings were $693,569; net, $178,724, against $144,080 
in 1894-95; charges, $581,234; deficit, $402,510. (V. 61, p. 112, 470.) 

Florida Midland RR.—Kissimmee to Longwood, Fla., 44 miles. 
Successor in Sept., 1896, to Florida Midland Ry., which was sold in 
foreclosure Mar. 4, 1896, to M. E. Bishop, of Orland, Fla. (see V. 63, p. 
357), who now operates the road. (V. 63, p. 357, 458.) 

Florida Southern RR.—(See Map Savannah Florida é Western.) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 
interest of the system. The road is now part of the Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar- 
anty in V. 62, p. 683), by the Savannah Florida & Western. The bonds 
carry interest at 31 per cent until Jan. 1, 1900, and thereafter 4 per 
cent: trustee, American Loan & Trust Co., Boston. (V. 63, p. 153.) 

fonda Johnstown & Gloversville RR.—Owns from Fonda’ 
N.Y., to Northville, 26 miles. In Nov., 1893, leased Johnstown Glovers~ 
ville & Kingsboro Horse RR. (now electric) for 999 years, assuming its 
first mort. bonds and guaranteeing 8 per cent on its $50,000 stock. The 
Cuyadutta Electric RR. (SEE STREET RY. SUPPLEMENT) is leased till 
1993 and its bonds have been guaranteed by the Fonda J. & G., prin- 
cipal and interest. The stock is $300,000; par, $100. In June, 1897, 
authorized a refunding mortgage for $700,000, of which $100,000 
were sold for equipment aud betterments and balance held te retire 
prior bonds. In 1896 parties interested in the New York Central 
entered the directory. V. 65, p. 26, 111. 

Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 93 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at arental of $126,027, equal to 5'g 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 

fort Worth & Denver City Ry.—Owns Fort Worth, Tex., to 
Texline, 455 m., and operates Pan Handle Ry., 16 m., owning its stock 
of $290,000. Also owns $200,000 stock and $200,000 of 5 p. c. 
bonds of Ft. Worth & Denver Terminal Ry. 

Stock, Etc. —U. P. Denver & Gulf owns a majority of the $6,820,- 
000 (common was formerly $9,375,000) common stock; par, $100. 
In readjustment of 1896, $2,555,000 of old common stock was stamped 

referred to receive interest, if earned, at 4 per cent, payable J. & D. 

ee terms, V. 63, p. 1063. Receiver discharged Nov. 1, 1896. 

Bonbs.—Finances readjusted in 1896, the lst 6s agreeing (1) to 
reduce interest to 4 per cent for tive years from December 1, 1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. c. deterred 
interest. “The past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in trust for the protection of the stamped 
preferred stock certificate holders in case of any accident, or failure of 
the company to pay the interest as proposed. he bonds and coupons 
to be stamped with notice of this agreement.” See a V. 63, p. 75. 
The ‘“ stamped bonds” were described in V. 63, p. 1063. Abstract of 
mortgage (Mercantile Trust Co., Trustee) V. 45, p. 440. 

EARNINGS.—11 + ome | | Gross, $1,163,627; net, $374,761 

Jan. 1 to Nov. 30. idm stn Gross, 910,782; net, 209,078 


ANNUAL ReEpPoRT.—Report for 1896 was in V. 64, p. 1136, showing: 


Year end. Dec. 31— 1896. 1895. 1894. 
Gross earnings...... Pere ees $1,010,878 $1,086,702 $1,335,879 
Net overtaxes ........ ecoccese e 201,858 209,778 287,478 
Other income. ......... endeatice ,386 9,382 2,938 


President, G. M. Dodge, N. Y. (V. 63, p. 1063; V. 64, p. 82, 1136.) 

fort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, L891. Mortgage 
trustee isCentral Trust Co., New York. Stock outstanding, $3,108,100; 

ar, $100; and loans and bills pavable June 30, 1897, $230,659. Stock 
and bonds listed on N. Y. Stock Exchange in 1897. 

INTEREST ADJUSTMENT.—In May, 1897, lst mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders. Of the $2,923,000 











tirst 5s, holders of $2,863,000 agreed to reduction—see V. 64, p. 888. 
EARNINGS.—January 1 to Dec. 31 (12 months), gross, $412,259 in 
1897; $330,194 in 1896. ' 
For year ending June 30, 1897, gross, $323,678; net (over taxes), } 
$80,213; other income, $20; interest on bonds, $87,695; rentals, ete., it 
$20,507; bal., deficit for year, $27,969. In 1895-96, gross, $387,127; 









net, $145,762; other income, $52,040; charges, $177,112; balance, 
surplus; $20,690.—(V. 65, p. 463.) 


















a % 


















































62 INVESTORS’ 





SUPPLEMENT. (Vou. LXVI, 








es 


Subscribers will confer a great favor by giving tmmediate notice of any error discovere in these Tables. 



























































I 5 
RAILROADS. Miles| Date |Size, or} mount INTEREST OR DIVIDENDS. pal i When Due, 
For oqynaine of column headings, &c.,see notes; of of Par |Outstanding|_, Rate | When |Where em. and by! Stocks—Last 
n first page of tables. Road.| Bonds; Value. Per cent.| Payable hom. siren 
— _—_—— 
Port Worth @ Lenver City—(Coneluded)— 
Pan. ent bonds (owned by Union speek. coos $160,000 5 M. & 8 Mch. 1, 1899 
» Han, Ry. 1st M. ($218,000 un. U.P 15 225,000 5 J. & J July 1, 1929 
Grande—1st M.,g. (int. not reduced) 146 60,000 5¢g.\J. & J .| July . 1928 
a ht 3, gold, OE SAI a cennanécnadencesess 146 2,863,000 | 3to4¢.\J. & J July 1, 1998 
Pree Oineinnati—Stock, $200,000.......... one Dh sie toistewe © | adiestqums: . ia. tuscdanent’ 
Fulton Co. Narrow a i lst M. Des 000)..| ... 171,000 7 M. & N. Nov. 1, 191 
Extension 1st mortgage ($1,000,000) ............. onns 313,000 7 I & J July 1, inns 
Gainesville Jefferson ek +e (Bre 1,500 ane. 55 | 1881 |500 &c. 245,000 7 J. & J 1911 
M., gu. p. &i. facts as to guar. end. on bonds . 55 | 1883 1,000 75,000 : J. & J. See text. igog 
Walton Railroad, 1st mo 10} 1881 | 1,000 40,000 6 J. & J.|\Ga. RR. & Banking Co. 1910 
Galveston Harrisb. ¢ 8. Antonio—1st M.,g.,1 gr. .... |"71"80} 1,000 | 4,756,000 6 g. |F. & A.|N.Y.,80.Pac.Co., & Bost.) Feb. 1, 1910 
2a mortaage, b. and Houston to San Ant.c*} 225 | 1880 1,000 1,000,000 7 J. & Dz. oO do une 1, 1905 
West. Div. lst M.,¢., —— . pgeemnege m.&br.c*} 671 | 1881 | 1,000 | 13,418,000 5 g. |M. & N. N.Y.,S80.Pac.Co.,23 B’rd| May 1, 1931 
2d mo SRT c20c0ce enantecncsad c*| 671 | 1881 | 1,000/| 6,354,000 6 : i > ° ape uly 1, 1931 
Galveston ouston @ Hend. ¢ oF 1885 ist it, guar..c| 50/1883) 1,000 | 2,000,000 5 A. & O.| N. Y., Merc. Trust Co. | Apr. 1, 1913 
Gale. La Porte @ Hous.—Receiver’s certs. (see —_ asad Eo aade E enunne 250,000 S 2 wan. weadheee sc OE” “ounces 
Galveston La Porte & H. mort., $28,000 per m.. ee oe eee i IS ees. ee eae ee eras, 
George’s Creek &@ Cumberland Ry. | Sen out LL sseees 536,000 6 A. & O.|N.Y Am.CoalCo.,1B’y} Oct. 1, 1909 
Be EPID ccccccnsnesccncscnseeeosncgsa= esqecese eos | 1878 | .«-- TT wsesce | escas ka...  -dunesedonn Feb. 1, 1908 
Georgia & A ag aan ya ag nem stock $15,000 p.m.| .... | .... 100 | a eee Balto.,MarylandTr.Co.|  ........ 
Pref. stock, 6 per ae oat, non- cum., $10,000 p. m atin 100 PE neneds B. ane ) ay pars. 
lst M. pref. ,red.at 105 aft. 5 yrs. c*| 375 | 1895 1,000 2,230,000 5 g. |A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1945 
let mort., consol, tho 666.000 gold (See text).c*} 375 | 1895 | 1,000 2,382, 5g. J3. & J do do Oct. 1, 1945 
Car trusts, Sept., 97, incl. interest MUNI ss] ccse Eh cose | coaces 440,000; ...... “ New York. 1897 to 1903 
6 Carolina @ Nor.—1stM.,g.,guar. ie Ba.c*| 268 | 1889 1,000 5,360,000 5 g. |J. & J.|N.Y.,Brown Bro.& Balt.) July 1, 1 
Georgia Midl’d Ry.—\1st M., g., $1,650,000, int.gu.| 98 | 1896 1,000 1,650,000 3g. |A. & O,|N.Y., J. P.Morgan &Co. 19. 
Georgia Pacific—SEE SOUTHERN RatLway CoMPA(Ny. 
gia Railroad @ Banking Oo.—Stock............ ot ere 100 4,200,000 |11 in ’97) Q.—J. Auguste mail’d to N.Y.) Jan. 15, 1898 
Bonds, refunding, not mortgage, currency..... o*; .... | 1897} 1,000 1,000,000 3. & J.\N Guaranty Tr. Co.) Jan. 1, 1922 
Bonds, not mortgage, currency..............- c*ar| .... | 1880) 1,000 1,000,000 6 J. & J.\N.Y. "Am. Ex.Bk.&Aug.| Jan. 1, 1910 
Bonde, not mortgage, currency............-.- c*ar| .... | 1882) 1,000 300,000 6 J. &J do do | Jan. 1, 1922 
Bonds, not mortgage, currency...... ...--------- r) .... | 1887! 1,000 200,000 5 J. & J.| Office, Augusta, Ga. | Jan. 1, 1922 


ag mae y & Clacinnati RR.—Road runs from Frankfort 
Paris, Ky.,40 miles. A reorganization of the Kentucky Midland sol 
in taiieione Jan. 4, 1897. Stock, $150,000; no bonds—V. 64, p. 82. 


Fulton Coanty Narrow Gauge By.—R»ad from Havana, Ill., 
to Fairview, Iil.,31 miles; leases (for: 30 p. c. of nae cocaine) Fulton 
County Extension Ry., Fairview to Galesburg, 0 miles. — 
stock of Fulton County Ry., $636,794; Extension Ry., $260,9 


EARNINGS.—For year enties June 30, 1896, gross, 343. 946; + anaes 
$2,332, against net of $2,135 in 1894-95; charges, $37,3 
_ Gainesville Jefferson & Southern sidioudinenmee Gauge.) 
from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred; 
r, $50. “Of the Soot. $161,500, and of the 2ds, $75, 000, are endorsed 
y the Georgia RRB., lessee. Interest on endorsed bonds and on Walton 
Railroad bonis is paid regularly, but no interest on unendorsed bonds 
has been paid since July 1,1 $5. On March 4, 1897, Martin Dooly 
Was appoiuted receiver. For year ending June 30, 1896 , gross, $40,- 
442; net, $2,661; interest, $21,877; balance, cr ie! tor year, $19,216— 
advanced by Georgia RR, lessee. os 64, p. 516 


Galveston Harrisburg & San Antonio Ry.—(See Map South 
Pacific.)—Owns Houston, Tex., to San ——_ Tex., 217 m.; San An 
tonio to Rio Gr. River, 636 m.; br’ch’s, 72 m+ leases 12 m.; total, 937 m 


ORGANIZATION, STOCK, E1Cc.—Operated by the Southern Pacific Com- 
pany, which owns $27,005,600 of the $27,093,000 stock (par, $100). 

BonpDs.—First mortgage has a sinking fund of 1 per cent, but 
it is optional wit’ bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds to cancel claims for ac- 

interest and that interest on these bonds should be paid only if 

earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30, 1897. Interest accruing ee these 
income — is not included in liabilities shown below. V. 5 . 719. 
On June 30, 1897, there was due Southern Pacitic Co., $1, 030, 307 and 
the Texas & New Orleans RB., $867,592. For status ‘of old claims of 
the school fund see V 64, p. 1137. Appeal has been taken. 


EaRNInGs.—5 months, et soe ee Gross, $1,859,730; net, $631,495 
July 1 a Nov. 30. §1896...... Gross, 2,260,233; net, 919,857 


“4 


Fiscal y' now ends ote = Year ending game 30, 1897, gross, 
824, O18; net, $1,388,643. For year RTO H . 31, 1896, gross, 
,127,630; net, $1,719,859 ; interest, $1,151,743; balance, surplus 
or year, $568,116. ‘In 1895, gross, $4,870,779. (V. 62, p. 456; V. 64, 
P- 

Galveston Houston & Henderson BRR. of 1882.—Owns 
from Galveston. Texas, to Houston, Texas, 50 miles 


ORGANIZATION.—The M. K. & T. and International & Great North 
— = road ip - ene ge a r, Ra! rey a 4 
pro ng for paymen mersenee rus 1) 000 yearly 

weet fatereet on G. H. & H. bonds and an additional a of 
1000 r apnum oS dividends or otlier purposes—see V. 61, p. 
1064; Vv. . 697. K. &T. and International & Great Northern, 
oy own 4 shares "of G. Hf. & H. stock—see V. 61, p. 1013. Stock- 
agen Vy 00. For yes ending Dec. 31, 1896, gross, $317, 
966; net, rag} 308; interest, $100,000; balance, surpins, for Ty 
, aeTiaas 5, gross, $538, 780; net, $91,988. 63, p. 2 
» P 


Galveston La Porte & Houston Ry. gowns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 mil 


RECEIVERSHIP.—T. W. House and M. T. pool of Houston, Texas’ 
were appointed receiversin January, 1896, and the road finished by 
the aid » receivers’ certificates. In anuary, 1898, negotiations were 
ay with rr P. Huntington for purchase of the road for $1,000,000 

aranteed 4 p.c. bonds. Year ending June 30, 1897, ss earn- 
imao were ga deficit under operating expenses, $76,470. (V. 
64, p. 610, 1041; V. 65, p. 111, 976.) 

George’s Creek & Cumberland BRB.—Owns road from junction 
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
RB., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Car be ng for $ ta) outstanding, 
hia. Coutrolled by American al Co. and Maryland 
ovat. President, James A. Milholiand, Cumberland, Md. 

Geo a & Alabama By.—(Sce Map.)—Operates the shortest 
line te 4 miles) from Montgomery, Ala., Savannah, Ga., etc., viz.’ 





Coal Co. of 


Road owned— 3 Leased in qual Miles 
Montgomery to Lyons.......... Lyons to Meldrim.............. 758 
Col.to Albany (ainve Jan. 1, 97). “ss Trackage— 

Abbeville to Ocilla............. Meldrim to Savannah .......... 17 


Total owned................ 384 384 | Total operated June 1, ’97. 459 
Pe. - Rais —In August, 1895, succeeded to the p wey of the 
vannah Ageestous & Montgomery, sold in Le my a a . _— 
a og per plan in V. 61, p. 470; see also V 

es in April, 1596, — Cent of Georgia +h “2, 1 
fl & Waycross 1% merged in Aug., — 

yy V4. FA So. x, tes olen ‘abeoebed Jan. 1, 1897. V. 64, 
Sagunsrene rae mortgage preference 5 per cent 50-year go fl . 


payable Union Trust $600,000. 





e. A - at sendoe age consolidated 5s are limited to $9,000 per mile of 
additional per mile to be held by the trustee for sole 
purpose or retiring the first mortgage preference 5s after five years at 
05 and accrued interest. Interest on the consols during the first tive 
years of their life may be met by the issue of 6 per cent 10-year certifi- 
cates of indebtedness, redeemable at the pleasure of the company at 
any six-months’ interest period; yoy! July, 1896, to July 1897, 
inclusive, were paid incash. (V. 63, p. 29.) 
GENERAL FINANCES.—IL Sept., 1897, i. addition to amounts given 
1n table above, the company held in its treasury on present mileage, 
53,000 tirst preference bonds, $1,056,000 consols., $1,090,000 pre- 
erred and $1,930,000 common stock. 
EARNINGS.—5 months, ? 1897 Gross, $512,741; net, $170,441 
July 1 to Nov. 30. (¢1896.. --Gross, 438,655; net, 154,977 


For year ending June 30, 1897, G7 sai $1,021,836; net, $284,055. In 
1895-96, gross, $626,125; net, $167,241. In 1 894-95 gross, $477,035. 
Pres., John Skelton Williams, Richmond, Va.—(V. 64, p. 947, 1041.) 


Georgia Carolina & Northern Ry.—Owns road Monroe, N. C., 
to Atlanta ,{foman Park), Ga., 266 miles; completed in April, 1892. 
a Seabo ” system, and bonds guaranteed (by in: orsement 
= each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 

R. Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,000,-, 
000; outstanding, $535,300 (par $100), mostly owned by the lessees. 


EARNINGS.—For year ending June 30, 1596, gross, $787,105; net 
$26,822. In 1894-95,gross, $648,247 ; def.under operating, $119,524 


Georgia Midland Ry.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Successor April 1, 1896, of the ) Goengte Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from any i. 1896, for 99 years 
to the Southern Ry. for $49,500 annual rental (being Interest on the 
first mortgage bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of $2,500. Capital stock is $1,000,000, owned 
by Southern Ry. Co. (V.62,p. 1177.) Car trusts in 1896, $9,576. 


EARNINGS.—In year ending June 30, ot) 088, $164,305; net, 
$27,321. In 1894-5, gross, $148,741; net, $17 6. N.D. Lancaster, 
Secretary, 10 Wall St., New York. —(V. 62, p. 1177; V. 63, p. 767.) 


Georgia Rajlroad.—Under this name is operated the lines leased 
from the Georgia RR. & Banking Co.—whichsee. Report of operations 
fee reer 66 BL June 30, 1896, was given in V. 64, p. 231; V. 65, p. 


Gocogie, 5. yr ad & Ban king Company.—Owns from 

to Atlanta, Ga., 171 miles; branches to Washington 

Athens, 238 L. % Macon & Augusta RR. (proprieta i pce 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 


ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per Sintly interest in the Atlanta & West Point (which see). 
pony eg Central RR. & B. Co. of Georgia) the $1,543,- 
000 first m ~~ vi per cents of Western Railway of Alabama. 
In ‘April, 138 1, the railroad (307 py and ~ 5 eos in the other 
railroad companies were leased for 9 FP myy M. Wadley and 
associates, = the Central of Georgia and the ALM. & Nashville, at 
$600,000 per year. As to reorganized Central ot Costgie, Ry."s sie 
tions with th the Georgia BR. in January, 1898; see V. 66, p 
Dec. 31, 1892, the banking department was turned o over ‘an * “Geor- 
gia Railroad Bank,” a separate coupecesten am ny [$198,200] of 
whose stock is held by the Georgia RR. & Banking 
DIVIDENDS— "81. °82. '83to’87. '88. ’89 ‘te Jan., ’98. 
Since 1880, P. Ct.§ 9142 10% l0yearly 10% 11 p.c. yearly. 
Png 488, RePorT.—In year sntive March 31, 1897, rental, ete., 
as $600,000; dividend from bank, etc., $21,672; total, $621,672; 
interest, $148, 000; dividends paid ar per cent), $462,000 
EARNINGS.—307 miles, 2? 1897....... Gross, $723,675 ; net, $214,106 
July 1 to Nov. 30.—5 mos. ee Gross, 714,742; net, 258, 061 
Other income, 5 mos., 1897, $31,264, against $31,376. Earnings 0 
railroad for year ending June 30, 1897, gross, $1, root 659 ; net, #451. , 
363; dividends received, $107,800; rental to RR. & Cc .. 
In 1895-96, gross, $1,479,792; net, Sis. 120; dividends 
received, $92,752; total income, $523,872. In 1894-95 gross, $1, 507, ° 
638; net, $320,274; total net, including other income, $413,02 
—(V. 65, p. 924: V. 66, p. 81. 
Georgia Southern & wtectie med ota of Southern Ry. - 
Owns from Macon, Ga., w Palatka, Fla., 285 m 
History.—A reorganization of the Georgia . ¥ F. Railroad, ay 
foreclosure April 2,95. (Per plan in V. 60, p. 928; see also V. 59, p. 5 
STocK.—On June 30, 1897, Southern Ry. owned $109,000 of each 
of the three classes of stock. V. 63, p. 29. 
DIVIDENDS.—A dividend of 4 p. ¢. on 1st paaferret was paid Nov. 1, 
1896; in 1897, Nov., 5 p.c. On 2d pref. in 1897, Nov., 2 p. ¢. 
Bonps.—Abstract of 1st mortgage of 1895 was in V. 61, D 429. wn 
mortgage is for $4,000,000 and covers all of the property an a 
and _——— also that the $684,000 jsirst preferred stock auth 
shal nstitute a lien upon the same second only to the bonds 
i d firste are reserved for old claims for car trusts 42 





— 








are for $4,000,000, and are not to exceed $6,500 per mile of main line. 


U 
for improvements. On June 30, 1897, equipment notes, $63,466. 
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RAILROADS. “Miles Date | Size, or} amount —— INT — = aa = Pal. Whe 4 
For explanation of column headings, &c., see notes: 0 0 ar a r| en ere a and by} Stocks— 3s 
» on first page of tabiee. | Read.| Bonds; Value. Outstanding Cent. |Payabl ie eer Whom Dividewt 
| 
Georgia Southern ¢ Fla.—Com. stock, $1,000,000..,_.... | .... | $.----- BE OOG COO | ncccce | inners | nsccceeess ka wcenes 
1st pref., red. aft. June 1, 1905, $684, 600, BS p.c.| Text | .... | cccoce 684,000 |5in 1897| Nov. Balt.M.T.& D.Co.&N.Y. Noy. 1 97, 5%. 
24 pref , $1,084,000, 5 per cent.......... ...-.... acs | sees | | nodes 1,084,000 |2in 1897 Nov. do do |Nov. 1797’ 2 
lst mortga e, gold, $4,000,000......... MieBa.c*| 285 | 1895 | 1,000 3,611,000 5 g. vr & J.|Balt.M.T.&D.Co.& N.Y. | July, ds “ids 
by vee Ty arrisb.—8o. Mt. lst M. f guar. by oom wade 1,000 100,000 6 - & O.| Phila , P. & R. oftice. | 
cae uv & H. 1st M., old issue... > Phila & Ra. onsen ik ae 1,000 250,000 6 & O.| do do { i Hy 
Con. M BOOS, Be ccvccccceses- § RR. (old co.) 35 | 1891 | 1,000 215,000 5 Various| do do Oct. 1, 1926 
Goshen & Deckert'n—ist & 2d M. ($60,000 are 2ds) .... /1888-9) ...... 246,500 oF sates nascel ittiraaaci 1928-29 
Gouverneur é Oswegaichie—l1st M., gold, gu. p.& 1. ¢ 13 | 1892 1,000 300, 5 ¢g. J & D.|N.Y.,Gr’d Cent.Station.| June 1, 1942 
Grand Rapids & Indiana Ry. —Stock, $6,000,000.c ann snes 100 ET ‘dieede Ecetes le messes | RS eek eo 
1st M., land grant, g., 8. f. (guar. by Pa. RR.)..c* 335 | 1869 | 1,000 970,000 7g. \J. & J.|N. Y., Winslow, L. &Co.| Oct. 1, 1899 
lst mort., extended, gold, guar. by Pa. RR..... e*| 335 | 1891 | 1,000 | 4,405,000 Aton. /J. & J. ‘do do July 1, 194] 
,000, g., 3 p.c. int. till Oct.2,1899.c*, .... | 1896 | 1,000| 3,962,000| 3to4g./A. & O. Eupasclouin, Pa. Oct. 1. 1936 
Gt. Northern—Stock, pref., non-cum. (no com.). cece | cose 100 | 25,000,000 5 Q.—F. |N. Y. Office, 27 Pine St.| Fb. 1,'98, 119% 
Collat. Tr. mort., red. at 100 on 3 months, gold.c .... | 1892 | 1,000} 15,000,000 4g. |M. & 8. do do Sept. 1. 1 
St. Paul Minn. & Man.—Stock (rental 6 p. c. in eas a 100 | 20,000,000 6 Q.—F. do do Feb. 1,98, 1g 
8t. P.M. & M.2d (now 1st M.)g. does not cov. eee" 624 | 1879 | 1,000; 8,000,000 6 g. |A. & O.|New York and London.| Oct. 1, 1909 
Dakota arr J) | eee 1,221 | 1880 1,000 5,676,000 6 g. |M. & N.|New York, 27 Pine St.| Nov. 1, 1910 
Consol. M., 1. gr. (now 1st M. on re gold.. 2” 655 | 1883 | 1,000 13,344,000 6g. \J. & J. do do uly 1,1 
Do’ *"12'655 883 | 1,000 | 21,262,000 4igg.|J. & J. do do July 1, 1933 
Montana Exten. Ist M. ($25,000 p. ‘m. ),gold.c*ar) 420 | 1887 |1,000&c| 7,907,000 4g. \J. & D. do do June 1, 1937 
Pacific Extension M. for 26,000,000, gold..c*&r 819 | 1890 ,2100&c|) 23,000,000 4g. \J. & J.\N.Y.&Lon.,BaringBros| July 1, 1940 
Minneap. Un.RR. 1st M.,¢., “10. (8650, ,000 are 5s).c*| .... | 1882 | $1,000 | $2,800,000 |5&6¢. J. & J. ow, York, 27 Pine 8t.| July 1, 1922 
of Minn. 1st M. as saobee m ). g-, Pty .c*ar 72 | 1888 |1,000&c; 4,700,000 5 g. |A. & O.\N. .Y.27Pine; Bos.,Lee,H| Apr. 1, 1 
Montana Cen. Ist M., g. (86. 6s)gu.cer 256 | 1887 |1,000&c) 8,700,000|} 5&6. \J. & J.|New York, 27 Pine at. July 1, 1937 
Willmar & Sioux Falls Jaa, g. eu. eu.p. al. (end)c* = 205 | 1888 | 1,000 3,646,000 5g. J. & D. o do June 1, 1938 
Minneapolis Western Ist mort., gold, guar..... athe lh sacs 1,000 500,000 5 g. |J. & J.|N.Y.&Lon., BaringBros; July 1, 1912 


























LATEST EARNINGS,- 5 months, ; 1897.Gross, $387,263; net,$132,521 
July 1 to Nov. 30. 1896.Gross, 380,375; net, 128,415 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-7 was 
ven in V. 65, p.617,showing: Gross earns., #863,542; net, $272,834; 
nterest on bennis, R1 179, 875; bai., surplus for year, $92, 959. ’ In 1895- 6, 
gross, $869,115; net, $258, 786; interest on bonds, $179,200; bal., sur- 
plus, $79,586. In 1894- 95, net, $228,595. 

OFFICERS.—President, Samuel Spencer, New York; Vice-President, 
Wm. Checkley Shaw, Macon; Secretary and Treasurer, Ben C. Smith, 
Macon ; Ass. Secretary, R. D. Lankford, N. Y.—(V. 65, p. 617, 1173.) 

Gettysburg & Harrisburg RR.—Carlisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa.,3 miles. The ding Company owns 
$535,000 of the $600,000 capital stock and has deposited it as part 
security for its general mortgage of 1896. Car trusts Fit 897, $1 8,000. 

Goshen & Deckertown Ry.—Goshen to Pine Island, N. Y., 1142 
miles. Leased to Erie RR. for 45 years from Jan. 1, 1872. Capital 
stock, $96,190 {par $10); dividends in 1895-6 were 4p.c. Rental 
(with "$246, 500 6 p. c. bonds outstanding), $19,035 per annum. 

Gouverneur & Oswegatchie Ly yt from Sonsepen? to 
Edwards, N. Y., 13 miles. Stock, 0,000, allowned by N. Y. Cent. 
—which guarantees the bonds. Bey. 55, p. 810 and V. 56, p. "501. 

Grand Rapids & Indiana Ry.—(See Map of Penrsylvania RR.) 
—Uwns from Fort Wayne, Ind., to Mackinaw City, 367 miles Manistee 
Branch, 19; other branches, 47 miles; total owned, 433 miles; operates 
the following roads but has not assumed the - a 8 leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR 37 “ 

History.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Ratiroad, foreclosed under second mortgage per plan in V. 63, p. 153, 

STocK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540. 

Bonps.—The first mortgage land grant bonds extended at 4% per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
urchase the coupons as they mature, and the bond itself at ma- 
Parity. They have no lien on land grant. See guaranty V. 56, p. 649. 

Second mortgage of 1896 is for $5,000,000, bearing interest from 
Oct. 1, 1896. for one year at 2 p. c.; two years at 3 p. c. and thereafter 


LaNpDs.—Lané sales in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to oan mort. of 1883. 

Sales for year ending June 3 897, were 33,809 acres for $287,- 
727 and 437 town lots for $10, 560. The net amount due on land con- 
tracts June 30, 1897, was $1,295,244; lands unsold, 1,427,328 acres, of 
which 118,353 acres ‘in dispute with St. P. & Northern Pacific. 

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1, 
1897, 408,526 acres; sales in 1896-97 were 1 ,424 acres for $7,598. 

DIVIDENDS, 1890 1891 1892 to 1896 (inclusive), 1897 1898 
Great No. pfd.% 1 4% 5 p. ec. yearly (Q-F.) Slo below 

On Great Northern preferred in 1898, Feb., 144 p. c. 

Bonpbs.—In 1892 the Great Northern issued its collateral trust bonds 
for $15,000,000, secured by deposit with the trustee of 23,000,000 Pacific 
Extension 4s of the 8t. Paul Minn. & Manitoba Ry. Co. V. 54, p. 525. 

The St. Paul Min. & Man, consol. mort. of 1883 is for $50,000, 0 
which bonds are reserved to pay prior liens. The consolidated mort- 
gage of 1883 is now the first and only lien on the com- 
pany’s land nt and on 670 miles of railway in Minnesota anda 
second lien on the remaining 1,873 milesin Minnesota and the Dako- 
tas, the prior liens on which average onl ,300 per mile. V. 64, 
Pp. 518. e mortgage on Montana Ex on is for $25,000,000 tor 
extensions, $15,000 Te mile being allowed for second track; bonds for 
$11,502,000 secured by this mortgage, additional to amount in table, 
are deposited as part secu. for Pac, ext. bonds. A bstrart V. 45, p. 342. 

P extension merge for 26,000,000 (trustee of mortgage Cen- 
tral ust Company of New York), rovides for bonds at 26,000 ) 3 
mile in Montana and £7,000 per mile west of Montana; £3, ‘000, 
of this issue, in addition to those given ‘n the table above, are pledged to 
secure the Great — 8 collateral] trust bonds. See abstract of 
mortgage. V. 52, p. 8 





Eastern Raiiway Ay > Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the mor covers road, equipment, ter- 
minals and elevators. Montana Central bonds cover several roads 


(See adv. CHRON. Dec. 12, 1891.) The Manitoba guarantees both these 

issues, and the Great Northern assumes the guaranty. 

The Willmar ¢ Sioux Falls bonds are endorsed with joint and several 

Fame J of the Manitoba and Great Northern companies. Further 
ues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 





at4p.c. 2ds for ¥) ,038,000 held iv treasury Jan. 1, 1897. Mortgage 
trustees : 
Title, Ins. & Trust Co,, of Phila. Real estate mortgages, $150,000. } 
LaNbD8s.—In 1896 sold 15,826 acres uf land for $123,943. Lands un- 
sold Jan. 1, 1897, about 210,087 acres. 
* EARNINGS.—11 months, 2 1897...Gross, $2,319,992; net, 
= Jan. 1 to Nov. 30. § 1896...Gross, 2,271,547; net, 
* These earnings are for the whole system, 585 miles. 
ANNUAL REPORT.— Report for 1896 was in V. 64, p. 1086 (and balance 
sheet in V. 65, p. 25). In 1896 carried 1,369,797 tons freight, of which 
49 p. c. was himber, ete., and 8 p. c. coal. 


$589,698 
396,069 


Year end’g Dee. 31. 1896. 1895. 1894, yo 
Miles operated........ 433 436 436 
Gross income. ....... $1,899, a $2,074,841 $1,900,401 $2, iss, 899 
Netoverexp’s &taxes 304,2 410,116 404,680 9/859 


Interest charge for pWcnr ng year 1897 about $310,000. ae "7: p. 
153, 229, 601, 754; V. 64, p. 1086, 1088; V. 65, p. 25.) 

Great Northern By.—/(See Map.)—Operatesa low-grade trunk line, 
extending from St. Paul, Minn., across the great wheat belt of the Red 
River Valley and across the State of ———. tapping its silver and 
copper mining district, to the Pacitic Coast at 7 ane, Wath., Port- 
land, Ore., Westminster, British Columbia, etc. m Duluth, the head 
of navigation on the Great Lakes, the steamers of the Northern Steam- 


ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 
Lines leased and rated— Minneapolis Union Ry., etc... 6 
8t. Paul Minn. & Man. Ry., Eastern Ry. of Minnesota— 
St. Paul to Lowell, Wasb...1,790 Hinckley to Duluth......... 72 





Montana Central— 

Great Falls to Butte, etc... 257 
Owned, unbonded—oper. sep’ ly— 
Seattle & Montana RR. 

Fairhaven & Southern RR. 
Westminster southern RR. 


Branches in Minnesota, the 
Dakotas and Montana..... 1,990 
Trackage to Spokane, ete.... 10 
Total operated directly ..3,790 
Stock owned—oper. separat ly— 





Willmar & Sioux Falls— Seattle to So. Westminster. 159 
Willmar to Yankton, 8.D.. 205 —— 
Duluth Watertown & Pacific— | Total road July, 1897....4,559 

Watertown to Huron, Dak. 70 | 2d and 3d track and sidings. "708 


History, 8Tock, Leases, Etc.—This corporation in February, 1890 
leased the &t. Paul Minneapolis, & Manitoba for 999 years, assuming its 
funded debt and Soy ery nas per cent per annum in gold on its $20,- 
000,000 stock. The Great Northern’s authorized capital was $40,000,000. 
of which $20,000,000 preferred 6 per cent non-cumulative was offered 

to Manitoba stockholders at 50, the remaining 50 per cent peing paid by 
a i to the Great Northern of all the securities owned by the Man- 
itoba Com y, amounting to over $22,000,000; th $5,000,- 
000 of preferred was issued. The securities acquired by the reat Nor- 
thern were put m trust to secure unity of system. (See V. 49, p. 435.) 


William N. Jackson, of Indianapolis, and Commonwealth | p 


Minneapolis Western first mortgage is for $1,000,000 and covers the 
roperty and equipment of that compan The bonds are uncondition- 
ally guaranteed by the St. P. M. & M. an the Gt. Nor. V. 60, p. 835. 

GENERAL FINANCES.—St. P. M. & M. consols 419s were listed in March, 

97, for $925,000, issued on 61 miles of main track com pleted since 
April, 1894. Last of the St. P. M. & M. first 7s paid on June 1, 1897. 

As to new steamship lines to Japan, see V. 63, p. 153, 189, 402; V. 
59, p. 152, 191. In year 1896-97 the Great jorthern received 
$600, 000 (12 Pp. c.), in 1895-6, $400,000 (being 8 p. ¢.) and in 1894-5 9 
per cent, in dividends on Eastern Ry. of Minn. stock. 

The strength of the company is largely in its low grades and con- 
sequent large a <y (in 1895-96 averaging 256 tons). 

EARNINGS.—St. & M. calendar year 1897 gross $16,691,071, 
against $15,771, 859 iy 1896. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thursday in September. Tie annual report 
for “ef was published in full in V. 65, p. 921, 927. See also editor- 
ial p. 90: 

The following tables show (1) earnings of the System Proper, (2) 
the Gt. Northern income account, (3) the earnings of the whole system, 
including Minn. Western, Duluth Term’!, Northern 8. 8. Co., Gt. No. 
Express and Sand Coulee Coal Co. 

(1.) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
1897. 1896. 

















STock—In 1893 $5,000,000 preferred stock was sold to pay for 
equipment, terminals, etc. No common stock issued. See V. 56, p. 753. 


Year end. June 30. 1895. 
Av. miles operated... 4,415 4,374 374 
Grose earnings.......... “'$19,436,061 $19, 612,563 $16,530,424 
Maint. of way, &¢........ 3,133,293 2;324;294 2,364,7; 
Maint. of equipment. .... 1,285,254 1,478,315 1,213,404 
Transportation.......... 5,292,865 5,475,095 4.654,913 
il cticashind oni 990,460 53,004 953,847 
WR ascsk vctses SIRT i 602,648 632,837 543,635 

Total expenses....... $11,304,520 $10,863,545 $9,730,551 
Net earnings............. $8,131,541 $8,749,018 $6,799,873 
P. c. of exp. & taxes...... 58°16 55°39 53°86 

(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT. 

Year ending June 30. 1897. 1896. 1895. 
Net earns. St. P. M. & Man....$6,318,445 $6,870,419 $5,504,262 
Interest on bonds owned ...... 95,823 56,195 113,917 
Dividends on stocks owned. . 1,000,548 403,631 731,631 
Rentals of leased lines.. .- 187,256 220,254 228,640 
Interest and exchange a Le. 912 
Bills receivable........ po 15,838 50,176 53,655 
Other income ................-- 148,530 74,887 158,081 

Total receipts... cel $7,837, 997 $7,675,562 $6; 812,098 
Paid rental 8t. P. M. & Man.. 5,380,729 16 372, 590 
Great Northern dividends. ...(5)1,256,000 (5)1,250,000 (5) 1,250) 

feb 
IE scatkebtimieacaamiendan 8r$1,207,268 sr.$1,042,547 sur. $189,508 
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66 INVESTORS’ SUPPLEMENT. [ Vor. LXVI. 
Subscribers wil! confer a great favor by giving immediate notice of any error discovered in these Tables, 
” Dann 
RAILROADS. Miles| Date | Size, or! 4, nount INTEREST OR DIVIDENDS. ~_ = 
: : For explanation of column headings, &c., see notes) of of Par Outstandin Rate per}; When |Where Fae, and by! Slocks— 
on first page of tables. ad.| Bonds; Value. ®| Cent. |Payable om. Di 
; vidend, 
‘ Green Bay & Western RR.— : 
‘ Stock, dividends after 21 p. c. on Class A, deb...| .... | .... $100 | $2,500,000} ...... | ..... N. Y., when earned. aie ? 
Debentures, Class A, incomes, text, non-cum..c*| .... | 1896 | 1,000 600, up to5| ..... do do se 
: Class B, incomes, after stock, non-cum....... c*| .... | 1896 | 1,000 TH cocnne . }. ccses do do age ae 
| Greene RR. (N. = SRE... cisecesinndiinotin anetnads ones alad 100 200,000 6 J. & D.|D.L.&W.off.26 Exch. Pl.|June, 97, 3 7 
: eee 8 | 1872 500 200,000 7 J. & D. do do ams p isch 
Greenw.And.é W.—1st M., $12,000 p.m., g.(seetext)| .... | 1896) ....-. 1,200,000 OMT gisus — 36 
: phar A Beaumont & K.0 3 —I1st M., $10,000 p.m., gold.c|} .... | 1893 500 630,000 6 g. |F. & A.| Boston, 12 Pearl St. pe 1. S018 
i ahh & Ohicago—Stook... ..... 22.222 -ccccccccccscccee- GB i csee 100 400,000 |1 p. c. in|J’ne,’97 Ripley, Miss. June, 97, 1% 
/ ir} fae 4 ot ty oF Texas —Bonds.............-. woe | wees | cocece (#) @ | cages | <sossaacode 30 years, 
; Gul Ship Island = + - , $5,000, 000, gold MH..c} .... | 1897] .. 1,050,000 5g. \/J. & J New York. 192 
Hancock @ Oalumet—Stock ...........-.---++----2-+- coos | ese 100 350, See text.) ..... New York City. Aug. 1 196, 5 
Consol. M. ($400,000) yar redeemable at 105.. 22/1891; 1,000 325, 5g. |J. & J.| N. Y., Nat. City Bank. | Jan. , 1981 
Hannibal @ St. Joseph—Common..........-.-.------ coos | coos 100 | 9,168,700 |See text. Dec’ber Boston Ottice. Dec. at, 1895 
METI OE cccccccccscccecccsccnsese coceccecsccceseos anne oes 100 5,083,200 |See text.) ..... do June 30'97,3 a 
Consol. mortgage, now lst mortgage........... o*| 292) 1881] 1,000 ,000, 6 M. & 8.|N.Y.,Bk.ofNo.America.| Mch. 1, 19) 
PUNE BOOED... o0csccccccccccqsesecesscassecceo cose ---- | 1894 | 10,000 59, ae err es RE eo Mar. 1, 1911 . 
Harrisd tsm’th Mt. Joy é Lanec.—Stock,7 p. a. 54/ .... 50} 1,182,550 7 J. & J.|Phila.,Company’s Office| Jan.,’98,31g 
1st mo (ext’d in 1983), guar.p.&i.Pa. R r| 54] 1853 |500 &c.| "700, 4 haz do do July 1 ag 
lonnecticut Western—Stock............- ci 100 2,705,600 2 F &A.31 Hartford. Aug.31,'97,1 
let mortgage. ..........-....-2.scecceeeeeeeeseeeens 109 | 1883} 1,000 ‘00,000 5 J. & J. do July 1, 1 
Hibernia Mine RR.—Stock.......-...+.---++-------- 4% .... 100 200,000 6 A. & O.|_ See Central of N. J. Oct., 97, 3 
Hoosac ne oe: —Bonds, $250,000 g..| 2449 | 1892 1,000 176,000 5 g. |M. & 8.|/Bost.,Old Colony Tr.Co. Sept. 1, ee 
Housatonic—See NEw YORK NEW HAVEN & Hani? ORD. 
Hot s—Stock, $1,000,000, authorized. ....... cscs | soce 100 600,000 9 eer oe Mch. % 1895 
lst "$500,000 g,, $15, 000 cancelled by s.f.c*| 22/1893 | 1,000 85, 5 g. |J. & J.|Mer. L. & Tr. Co., Chic./ July 1, 1933 
} Host. Basi Weel fesas sto patecatnieeswonsaneaue Ps per eee fF -  Pa-<| eo fd ET ee, We 
| i 1st mortgage, oe  etetnatietedtbeedeseldecs 192 | 1893 | 1,000 .000,000 5 g. |M. & N.|New York, Blair & Co.) May 1, 1933 
/ Hous. & Tex. Cen Wace & No. Div. mort..... 54,1873 ...... 1,024,000 7 I&II See text. July = 1903 
/ Houst. é Tex. Cent. RR.—Common stock............ ae 100 Dr? schsh | c@pee | -. seaeateee |  ehenaman 
j State of Texas prior lien on first 75 miles........ 75 | 1870/ ...... See text.  \E. aéede Houston, Texas. Annually. 
| 1st M.Lgr.,g.,red.110,int.gu., $957,000 paid..c*&r} 453 | 1890] 1,000 7,107,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1937 
| 
ia (3) OPERATIONS OF oe SYSTEM. Marrisburg Portsmouth Mt, te & Lancaster RR.—Owns 
} Year end. June 30,’97. Gross Oth. ine. Tot.net ine. | from Diilerville, on to Seales tolion 6 miles; branch, poem ene | 
Ee St. Paul M. & M. Ry..814,994,541 $6, 315, ‘a4 $589, 351 $6,907,996 | Pa., to Columbia, Pa., 18 miles; to 1 operated, 54 miles. ‘Le 
‘ Eastern Ry. of Minn... 1,855,537 888,253 42,207 930,461 pele anon RR. Co. for 999 years from January 1, 1861, the rental 
i Montana Central Ry.. 1,930,652 600,665 22 6027846 per cent on the stock and interest on the bonds, taxes and ex- 
i| ; Will. &Sioux FallsRy. 616,088 331,154 def.1,052 329,201 | Pemses of organization. Stock, $1,182,550; par $50. 
| Dul. Water. & Pac. Ry. 39,242 def. 6,977 121 def.,856 oMartford & Seareter* STostern P «Owns from Hartford 
' ESE EI om . py Rhinecliff, N. Y., 109 miles 
ito] Tot. Ry. sys. proper.$19,436,060 $8,131,540 $632,147 $8,763,688 Philadelphia eatias & Nor Meet the rent paying shat > = 
| Minneapolis Union.... 240,169 195,369 202 195,571 | 2 per cent per annum on the stock. There were in ROHL 18 7, $24,000 
| Min: eapolis Western* 63,364 33,595 10,007 43,601 Conn. Western RR. 7 per cent bonds due 1900, pt. Xe) stock at 
a Duluth Terminal. ..... ap t138 13,500 x-2-.. 54564 | & per cent. In February, 1897, it was proposed to issue a new mort- 
qe 88., coal &expr’scos. 1,965,494 131,999 22,565 154,564 | gage for $1,500,000, of which $700,000 to retire first 5s at maturity 


 balanes for construction of branch, 17 miles, frow Tariffville to 


tenet ae = OO eee 





Rete ty ated 
ne 





a——aetore 


















Tot. for the system.$21,736,225 $8,506,003 $664,921 $9,170,924 
From this last result ($9,170,924) are payable the total interest 
charge of all the companies, $5,182,208, and the guaranteed dividends 
on St. Paul Minneapolis & Manitoba stock, $1,200,000, a total of 
$6,382,208, leaving a balance of $2,788,716, from which’ have been 
d dividends aggreceting si. 250.000 on ‘the atest of the Great 
orthern Ry. Co.—(V. 63, p. 480. 498, 505, 1115; V. 64, p. 518, 610; 
V. 65, p. 824, 904, 921, 927, 1173.) 


Green Bay & Western Ry.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

History.—A reorganization June 5, 1896 (per planin V. 61, iP 471), 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896, 

SECURITIES.—There are no fixed charges on the aay ey J other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 212 per cent interest, if earned, then common stock to 214 p.c., 
then the two share ratably ; but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471. 

EARNINGS.—Of old company for year ending Dec. 31, a. gross, 
$393,334; net, $68,188. in 1894, gross, $395,632; net, $49,8 

DrrecTors.—S. 8. Palmer, Tyestgenss F nem | T. Cox, sem el and 
a mg 40 Wall Street, N. Y.; ©. sey Blair, J. A. Jordan and 

W. J. Hunt. (V. 63, p. 652, 154s 922; V. 64, p. 134, 178.) 

Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per —_ 
on stock and eteceas on bonds. Capital stock, $200,000; par, 

Greenwood Anderson & Western BRy.—Leased on Jan. 17, 
1996. the Carolina Midland, but lease surrendered March 4, 1897, 
and road was sold in December, 1897, for $15,000. Extension to 
Batesburg and Greenwood under construction, of which 9 miles to 


West Springfield, Mass. % the ~y > $1, 390,000 is pledged by the 
lessee under its mortgage. V. 64, p.4 

Hibernia Mine RBR.—Owns a Rockaway, N. J., to Hibernia 
Mines, N.J.,414 m. Leased to Cent. of N.J.in 1890 for $12,000 per an, 

Hoosac Tunnel & Wilmington BRB.,—NarRow GAvGE— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt. , 241 miles, 
Capital stock authorized, $250,000; par $100. Mortgage trustee, old 
Colony Trust Co., Boston. Bills ayable June 30, 1896, $72,634. 
Bonds in treasury, $74,000. Earnings for year 1895- 96, gross, $56,- 
147; net, $17, ee other income, $659; charges, $15.5 541: dividends 
(1 p. ©.), $2,500 In 1894-95 dividends a p. ¢.).; in 1896, Dec., 1 p. 6.5 
in 1897, Dec. 31, 2 p. c. 

Hot Springs RR.—Road from Malvern to Hot orem, Aah, 22 
miles, opened in 1875. mestenge trustee, Merchants’ L. & T. Co, 

hicago. Year cating Dec. 31, 1894, oss, $182,445; net, $85, 497; 
interest, $24,800; dividends, $54,000. n 1893 gross, $189,1 

Houston East & West Texas Ry.—Owns from ae ‘Texas 
to Sabine River at Logansport, 192 miles, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form- 
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. 

Bonps, Etc.—Reorganized in August, 1896, without foreclos 
ure. The plan provided for a reduction of the first mortgage bonds 
from $3,840,000 then outstanding to $2,112,000, reducing the annual 
interest charges from $192,000 to $105, 600. The authorized issue of 
first mortgage bonds limited to $3,000,000, $888,000 bonds being re 
served in the hands of the reorganization committee for betterments, 
improvements and expenses of the reorganization. 

ANNUAL REPORT.—For year ending June 30, 1897, gross, $571,150; 
net, $136,833; taxes, $15,637; balance for interest, $121,196. Annual 
interest charge, $105,600. In 1895- 6, gross, $518, 489; net, $134,137; 
taxes, $15,139. Directors (elected Jan. °97): James A. Bl air, J. B. Den- 


Alethea, 8. C., was completed in December, 1896. The bonds are Haven, 
authorised fox’ $1,812,000 (trustee. Central ‘rust Co) Receiver" is | Conn and'', W. House, J. A. Baker, Jr G. Lombard), sam Allen and 
Channing M. Ward, Barnwell, 8. C. V. 64, p. 82,287; V. 65, p. 869. M. G. Howeof Houston. (V. 63, p. 267, Ln “V. 65, p. 822, 824. 


Gulf Beaumont & Kansas City By.—Beaumont, Tex., to Kir- 
byville, Tex., and branches. 65 miles. Capital stock $500,000; ar $100. 
it mort, is for $750,000. Car trust notes due June 0, 1900, 
16,472. EARNINGS.— Year ending June)30, 1897, gross, $116, 051; net, 
7, 188; other income, $3,715; interest, etc., $40,149; balance, surplus, 
0,754. In 1895-6 gross, $83, 613; net, $4 ,208. General Office, 12 
earl St.. Boston. In New York see J. C. Chew, fiscal agent, 37 Broad 
St. V. 63, p. 880. 

Gulf & Ship Island RRBR.—Road runs from the Gulf at Gulf Port 
to Hattiesburg, Miss., 71 miles; branch to Handsboro, 4 miles; 
total 75 miles; rauls, 60 Ib. on 51 miles and 56 lb. on 20 miles; 
Organized .- 1882 and 20 miles were built about 1888; 55 miles 
were built in 1895-96. Capital stock, $1,400,000. Receiver dis- 
charged in Sept., 1896, and road to be completed by the Bradford Con- 
struction Co. a 63, p. 559. Land grant about 150,000 acres. Trustee 
of mortgage is Manhattan Trust N. Y. President, J. T. Jones; 
Treasurer, W. W. Bell; Main office, Gulfport, Miss.—V. 63, p. 357, 559, 

Hancock & Calumet RR.—Owns narrow-gauge road Hancock 
to Fulton, Mich., 24 miles; branches, 7 miles; total, 31 x ow 
Stock, $350,000; par $100—8250,000 owned by Mineral Range R 

DIviIpENpDs.—In 1893, 5 p. c.; in 1894, jy s c.; in 1895, Feb. na 6.3 
Zane, & p. ¢.; in 1896, as Spo. C.; i bok t  B. 6. In year endin Bio 

0, 1896, gross, $200, 769 3 net, $9 rest and taxes, $21,040; 
spadenda. $17,500; balance, At , $57, is 2. 

anatbes & St. Joo BRR,—Owns Hannibal, Mo., to St. Jos- 
3. Mo., 206 miles; branches—Cameron to Kansas Ci 53 miles; St, 

oseph to Atchison, Kan., 20 miles; Palmyra to Quincy, ‘ete.,15 miles; 
— 3 miles ; total a 295 miles. Owns bri at Kansas City: 

K.—Chic. Burl. & Quincy owns $14,244,900 stock. Preferred en- 
titled t to 7p. c. ‘non-cumulative; then common to 7; then both share. 

DIVIDENDs.— ee | i i, i | | a 197. 
Common, p. c.. - 0 0 o7 2°3 2°2 7 0 0 
Preferred, p. ¢.) abt. 2 6°82 7 7 7 7 6°54 3 

See description of mortgage lien in October, 1896, SCPPLEMENT, p. 2 

EaRNINGS.—In 1896, gross, $2,431, 035; net, $816,082; other in- 
come, $5,962 ; interest, ~. $489,157 divid ends, $332, 441; balance, 
surplus for year, $446. n prev vious yea surplus for dividends has 
been : In 1895, $507, 552; in 1894, $592, 558: in 1893, $646,871. 





Houston & Texas Central Railway,—The Waco Northwest- 
ern division, Bremond to Ross, Tex., 54 miles, was not included in the 
reorganization of the H. & T. C. Ry., but was sold under foreclosure 
separately in 1895 to Southern Pacific interests. The purchase money, 
$1,505,000, was never paid, however, and suit has been brought by 
the Texas Central RR. to compel payment. The foreclosure sale cov- 
ered road and 230,000 acres of land. In Nov., 1897, the Court at Gal- 
veston ordered the payment of the balance of the ‘purchase money— 
see V. 65, p. 1025. It has been proposed to consolidate the H. & T. ©. 
Railroad, the Waco & Le arg > ae the Texas Central RR. if terms 
can be agreed upon. See V. 64, p. 7 

Houston & Texas Central _ —(See Map o os 
Pacific)—Owns from Houston, Texas, to Denison, Texas, 8 miles; 
Hempstead, Texas, to Austin, Texas, 114 miles; total owned, 453 uniles. 
Also operates Fort Worth & New Orleans Ry., Garrett to Fort rt Worth, 
40 miles; Central Texas & N. W., 12 m.; Austin & N. W., 107; other, 4m. 

History.—Successor April 11, 1893, to a vat -_ any fore- 
closed Sept. 8, 1888. Reorganization plan Vv. 45, 20. Con- 
solidation of Texas Central, Waco &« Northwestern a} ig < T. C. is pro 
posed—see H. & T. C. Railway above and V. 64, p. 707. 

Bonps.—The bonds are being gradually reduced with proceeds coeds of 
land sales. Fhe jirst mortgage was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the 

The Southern Pacific Company guarantees interest on all the 
and both principal and int. of debentures of 1897. The first morigagé 
bonds and the consolidated ae bonds may be called for redem 
ton at 110 with proceeds of land sales. See abstracts of all 

in V. 52, p. 242. Of the $5,068, 000 consolidated 68 author 7 
#1, 149, Cs a ine uded in the amount outstanding ee are etre 
——< sec — for -, Peas 4s. Trustee of general m is ‘4 4 
—- Trust Co.of N.Y. The debentures for $1, 116, 420 (68 an 902. 

ll due Oct. 1, 1897, and $600,000 were extended at 5 p.c. un 
—V. 65, p. 412, 463. v. 64, 

For status of old claims of the school fund, State of Texas, see Y- 

p. 1137. Appeal taken. 

LANDS.—The lands June 30, 1897, consisted for first m 
2,210,144 acres; consol. mortgage, 1,465,958 acres; gene 94,288; 
gage, 12,996 acres. Deferred payments were: For 1st mort., $1 , 
consol. mortgage, $160,998; veneral mort., $1.158. V. 65, D- 
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) j 5 |Bonds--Prinei 
— — ~ ‘Miles | Date Size. OF amount |e en pal, When Due. 
ation of column headings, &c.,seenotes| of | of | ar | “ 5 | A er hen |Where Payable, and by| Stocks—Last 
feresplen on first page of tables. Road.| Bonds! Value. |OUtstanding/ "Gent, | Payable! Whom. 4 Dividends. 
—_— es | | 
n é& Texas Oentral RR —( Concluded. )— | | | 
How Lg..6.,red.at 110,int.gu.,$464,000 pd.c*&r| 453 | 1890 | $1,000 $3,455,000 | 6 g. |A. & O.|N. Y., Central Trust Co.| Oct. 1, 1912 
Gen. mort., gold, int. guar.,end., $8,000 paid.c™&r|; 453 | 1890 | 1,000 | 4,297,000 4g. |A. & O. do do Apr. 1,1921 
Deben., p. and i. gu. So. Pac.,end., currency.c*&r| .... 1897 | 1, | 600,000 | 5 A. & O. do do Oct. 1, 1902 
Hud. Highland Bdg. & Railway.—Stock .........--- cess | cece 100 | PA Sere ee coauaiemaile 
Huntingdon ¢ Broad Top—Common stock..... dcacct MEL dees 50| 1,371,750 |1in 1897) ..... |Phil.Of.,4th&WalnutSt.|Feb. 8,’97, 1 
Preferred stock, 7 per cent, non-cumulative...... 63 | .... 50 | 2,000,000 (6 in 1897/Semi-an| do do Ja.25,'98,219 
1st mort., extended in 1890 (int. only in gold)...| 63 | 1854 500 416,000 4g. |A. & O. do do Sept. 30, 1920 
2d mort., old 7s, extended in 1895, p. & i., gold). 63 | 1857 500 367,500 | 4g. \F. & A,| do do Feb. 1, 1925 
3d mortgage, consol., ext. in gold in 1895...... e*| 63/1865) 1,000 1,497,000 5 g. |A. & O. do do Mch. 31.1925 
Con. car tr., $680,000 issued; $68,000 due Oct.1.| .... | 1896 | 1,000 612,000 | 5 A. & O. \Phila.,Merchante’Trust Oct.1,’98-1906 
Hutchinson @ Svuthern—(See text.) re ee ee earesostc. | cenese | csaee eengeseses: |g La. Soeesias 
Illinois Central—Stock.........------------------- sone | eee 100 | 52,500,000 (5 in 4597 /- & 8,|N.Y., 214 B’way & Lon.|Mar.1,’98,219¢ 
Leased line 4 per cent stock, guar. (see remarks.)| .... | .-.. 100 | 10,000,000 4 J. & J.\N. Y., 214 B’way & Lon.| Jan., ’98, 2 
rt. of ( Sterlin bds. old 6s ext. in 1895 1875 | £200| 2,498,000 4g. \A. & O. London. Apr. 1, 1951 
it 4 “tor | Sterl. o "08, £10,000drn yrl.o* 1874 £200 ceed 5 g. a & 0. London, Morton, R.& Co. Apr. 1, 1 
$15,000,000 feof 1886, due 1951, gold....6* || 796} | 1886 | 1,000| 13500000; 46. |J. & J.|New York, 214 Braway. ion. 4 19 
ite 3lgs of 1886, due 1951, gold..c* 1886 | 1,000} 2,499,000, 3%¢. J. & J.| do do Jan. 1, 1951 
equally. .... 38 of 1895, due 1951, gold.c*&r 1895 | 2200 £500,000 3 g. |M. & 8. London. Mar. 1, 1951 
Trust bondssterl. (secured by Ch. 8t.L.&N.O.cons.)| .... | 1886 £200 | $5,266,000} 31g g. |J. & J.| London, Baring Bros. | July 1, 195 
ist M.,Spring. Div. ref. m.,$2,000,000 g.Us.xc*&r) 111 | 1897 | 1,000 2,000,000 | 3log.|J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
1st M., Middle Div.,Otto to Norman June. &brs.r| 131 | 1881 A 968,000 | 5 F. & A.) ‘do do Aug. 1, 1921 
Collateral trust bonds, gold, $......... -.----..- e*| 857 | 1888 [500 &¢.| 15,000,000 | 4g. |A. & O. do do Apr. 1, 1952 
Cairo Bridge bonds, gold (see remarks). ..... c*&r| .... | 1890 ’ 3,000,000 | 4g. J. & D.| do do | Dec. 1, 19 
Col. trust. $25,000,000, gold,on L. N.O. & T..c*&r| 798 | 1892 [500 &c.| 25,000,000 | 4g. |M. & N. do do | Nov. 1, 1953 
Western lines, Ist M., gold (see text)......... c*&r| 218 1894 | 1,000 5,425,000 4g. |E. & A.| do do | Aug. 1, 1951 
St. L. Div. & Term’! M., $10,000,000 .-xo"ar heso | 5 1897|500 &c.| 5,000,000 3log./J. & J.\1st coup. due Jan. 1,98) July 1, 1951 
Do $5,000,000 (See V. 65, p. 1173) --Us.x\ §~ 1897|_ 1.000 5,000,000 | 3g. \J. & J.| do do | July 1, 1951 
Louisy. Div. & Term. M., $25,000,000, g.Us.xc*&r| 396 | 1897 [500 &c.| 10,000,000; 319g. J. & J.| do do | July 1, 1953 
000 | 4g. * & J./New York, 214 B’dway.| Jan. 1, 1904 
! 


Col. trust, gold, 2-10s (red. at 100)......... at ic | 1894 1,000 6,280, 
} 


| 
LATEST EARNINGS—11 mos., § 1897..Gross, $3,309,717; net, $983,003 $30,000 goes to a contingent and sinking fund till 1902, then $20,000 
Jan. 1 to Nov. 30. 21896..Gross, 3,342,179; net, 1,024,048 “pees ae ee See adv. oo my ee rr 7,1892. 
ear changed in 1897 to end June 30. Report for year ending © trust bonds O 5 are secured by deposit of $5,266,000 Chicago 
= aTBu7, om ge in V. 65, p. 866, conten gross, %33.206,57 2: 8t. L. & N. O. consols of 81, and are to be included in any new mortg- 
net, $1,032,432; other income, $24,114; interest, $805,845; taxes, The collateral trust bonds of 1952 are secured by pledge with the U. 8. 
$72,273; miscellaneous, $45,544; balance, surplus, for year, $132,884. Trust o> of New York of $16,350,000 5 per cent 1st mortgage gold 
In 1895-96, gross, $3,143,305; net, $1,035,765.—(V. 64, p. 707, 1137, bonds 0: subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 
V.65, p. 412, 463, 866, 869 976, 1025. The $25,000,000 collateral trust bonds of 1953 were issued on pledge 
“ee ’ . , of the Louisv. N. O. & Texas securities purchased in 1892. Trustee of 
Hudson Highland Bridge & Railway.—Successor in| deed, U. 8. Trust Company. All the $16,832,000 L. N. O. & T. 1st 
March, 1896, to the Hudson Suspension Bridge & New England Ry., | mortgage bonds, all the $904,000 second mortgage incomes and 
which was chartered in 1868 to construct a suspension bridge over the | all but $96,000 land grant income bonds were owned by the Illinois 
Hudson River near Peekskill, N. Y. Capital stock, $84,900, with right | Central July 1, 1897, and pledged to secure this loan. See adv. CHRON- 
toincrease. No bonds issued to October, 1896. V. 62, p. 457. ICLE, June 11, 1892, and V. 54, p. 964; V. 61, p. 112. 
The collateral trust bonds of 1904, (United States Trust Co., Trustee,) 











Huntingdon & Broad Top Mt. RR. & Coal Co,—Owns from | and their collateral were described in V. 62, p. 988. 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles. For the Chicago St. Louis d New Orleans the lessee guarantees the 
DIVIDENDS...... 88. ’89. ’90. ’91. 92. ’93. 94. ’95. ’96. ’97. principal and interest of all the outstanding bonds prior to the 5s of 
On common.... . ¢ @ 5 5 4lo 4 Feb.,1lp.c. | 1881, and by an endorsement on the latter bonds guarantees the 
On preferred... 5 5 549 z 7 6 payment of the interest on the same until the principal is paid. Of 


: 
On common in 1897, Feb.,1 per cent; August none; on preferred | these consol. 5s $5,266,000 additional to the amount outstanding above 
in 1898, Jan., 242 p. c. rh peg = security ed ~ ne op trust bonds of 188 / The 
SECURITIES.—The consolidated car trusts of 1896 for $680,000 re- 80 are guaranteed, p. i., by endorsement—see form of guar- 
laced all other car trusts and reduced fixed charges, it is said, by | anty in V. 65, p. 1071. Tllinois Central owns entire $10,000,000 cap- 
840,000. They cover 2,405 cars; $68,000 trusts mature yearly on Oct. ital stock of C. St. L. & N. O.. which is held in trust for the Il. Centzal 
1 in the order of their numbers, beginning with lowest. a p. ee eine > p. 1071.) The Springfield Division 6s 
ANNUAL REPORT.—Report for 1896 was giver: in V. 64, p. 326. p. 952. _— , are to be extended at 34g per cent—See V. 64, 





ross. Net. Oth. income. Interest. Divid’nds. Balance. ‘Tre Western Lines loan of 1894 is for 10,000,000, but onl 5. 425.- 
1896 . ..$583,362 $299,212 $...... $106,190 $181,151 sur.$11,871 | 990 can now be issued upon the road = Dubuque to Iowa Fa 142 
1895... 648,004 352,021 —......... 110,650 200,872 sur.40,499 | miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 


1894... 580,718 312,779  =°1,0382 117,635 207,678 def.11,502 | direct obligations of the Illinois Central, but are secured by a first 
—(V. 62, p. 272, 277, 316; V. 63, p. 402; V. 64, p. 326, V. 65, p. 111.) | mortgage g' - Mi the vate ng oes 1g ad mg —— of its road 
Hutchinson & Southern Ry.—From Hutchinson, Kan., to Med- | #»ove named. ne remaining $4,5 S00 onds can be issued only 
tord, 0.T., 102 miles. Evtensiens te Blackwell, 25 miles, via Guthrie, | When the road —— Falls to Sioux City, 184 miles, now subject to 
under construction. Sold in foreclosure Jan. 14, 1898. (V. 66, p. 183.) | $2,800,000 of Iowa Fa _— Sioux City bonds duein 1917, shall be trans- 
Suecessor in Jan., 1898, to Hutchinson & Southern Railroad, sold | ferred to the trustee "i thout any encumbrance. Trustee, United States 
in foreclosure. Capital stock, $7,000,000. Year ending June 30, 1897, | Trust Co. weg! —_ ’ $46,783 yearly, out of earnings, is provided for 
old company earned gross $83,169; deficit under oper. exp. and taxes, | in the lease of Dubuque & S.C. to Illinois Central, but is not men- 
$21,292. Darectors.—L. E. Walker. W. M. Whitelaw, J. A. S. Groves, | tioned in mortgage on Western lines; bonds cannot be cailed. 
E. B. Sherman, and President, W. A. Bradford, Jr. (V. 61, p. 184; V. |, The St. Lowis Divisional & Terminal bonds are direct obligations of 
65, p. 1220; V.'66, p. 82, 183.) . the Illinois Central RR. and are secured by a mortgage made jointly 
4 ’ with the St. Louis Alton & Terre Haute RR. Co., covering the St. Louis 
Hlinois Central RR.—(See Map.)—Roap.—Operates from Chicago, | division, which extends from East St. Louis to Brooklyn, opposite Pa- 
Il, southerly to New Orleans, La., 912 miles, and westerly to Sioux | ducah, Ky., and to Eldorado, Ill., with branches, 239 miles in all, to- 
City, Ia., 509 miles, with numerous branches. Its road, clearly shown | gether with real estate in East St. Louis, etc. Of the $15,000,000 
on the accompanying map, is made up as follows: ({/which see.) yy : ete nape ne three ot +~ bony to retire the 
Road owned in fee. iles. tire stock owned. ‘les. | $5,000, nterim certificates (see V. 65, p. 1173,) for St. Louis Al- 
Chicago to Cae en. ; _— oe Rite IRBs = os. ton & Terre Haute, etc., stock (per offer in V. 62, p. 684), and which, 
Centralia, Tll., to East ) Main Leased.— Control owned. in fact, represent funded rent for the property. The remainder ($10,- 
Dubuque, Ia........ stem. 4941 Dubuque & Sioux City J..... 600 | 900,000) bear 312 per cent interest; $6,500,000 were authorized to 
St. Louis Alton & Terre H.{. 239 | be issued in exchange for the first mortgage bonds of the St. Louis 














Leased, entire stock owned. 
Chicago St. L. & a Aeon Leased. Company's system at not exceeding $1,080 of new for $1,000 of exist- 
. Il, to New Orleans. 547] Louisv. Br leased from L. ing bonds (of said existing bonds $2,231,000 have already been paid 
eto Louisville, etc....) aac : elhilealex pie ........ 46] and $2,500,000 fall due June 1, 1898—see table), and $3,500,000 are 
(0. 0. & S. W. & br’chés).. § 396 Chicago & Texas (Sept.’97..... 80 issuable for improvements, equipment, etc., the Illinois Central agree- 
Evansyv. Line (Ohio Val. RR. 118 —____. | ing to take up with these all the income bonds and consols of the St. 
Mem., Ten., to Grenada,Miss. 100 Total operated............ 4,574 | Louis Company. United States Trust Co. is mortgage trustee. Bee 
Yazoo & Mississippi Val. RR. abstract of mortgage in V. 66, p. 138. See also V. 66, p. 133. 
TMemphis to N. b. and brs. 923 The Louisville Division & Terminal mortgaue of 1897 is for $25,000, 


000, of which $5,000,000 may be issued only for future betterments 
Pall =e = ogi » oqmpany popeeee’ meee miles in- | and new property. The mortgage covers the road from Eliza- 
Val. (in 923 flee at but this did not include 807 miles of Yazoo & Miss, | bethtown, Ky., via Paducah, Ky., to Memphis, Tenn., 351 miles; Owens- 
nor the miles of rey earns. on which are reported rt we4 below, | horo branch, 42 miles, and Short Route Ry. Transfer, 149 miles, mak- 
July 31 1897: » .O. & 8. W. road, nor Ohio Valley, 11 HAs acquired | ing a total of 39412 miles owned and 4519 miles to Louisville leased 

, ; nor Chicago & Texas (acquired Sept., 1897), 89 miles. from L. & N. Of the loan $6,800,000 are reserved to retire the $4,806,- 

History, LEASES, &c.—Chartered in December, 1850. The company | 000 coll. trust two-ten bonds; $1,112,000 to purchase the 46 miles 
py ed the State of Illinois 7 per cent (in 1896, $1,051,358) of gross | (Cecilia brach) from L. & N. and to retire the L. & N. bonds thereon; 
0 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L. | $5,000,000 for new acquisitions, additions or extensions, and the bal- 

0. ance of the $20,000,000 issuable forthwith for expense of acquisi- 
tion, etc. The Chicago St. Louis & New Orleans, which took title to the 
Louisville Division, joins in making the mortgage securing the loan. 
See V. 66, p. 136, for abstract of mortgage. (V. 65, p. 367, 516; V. 
66, p. 133.) 
| GENERAL FINANCES.—Capital stock for $2,500,000 (of the $10,000, - 
| 000 authorized in December, 1895), was sold at par early in 1896. 


. 1s leased for 400 years from July 1, 1882, at 4 percent per auuum 
or aaeht0.000,000 stock deposited to secure the leased line slock. 
& Texas (807 miles), were ac 
’ quired, and the company merged in the 
Yomoo Mississippi Valley, making 923 miles, as above. A lease 
y oe t. Louis Alton & Terre Haute system was taken in April, 1896, 
pad 7 636, 684. In May, 1897, the Chesapeake Ohio & Southwest- 
Orlen — a were merged in the Chicago St. Louis & New| Jn May, 1897, arrangements were made with Kuhn, Loeb & Co. and 
Pn ng the Louisville Division. Vermilye & Co., covering the sale of $20,000,000 C. O. & S. W. new 
PITAL STOCK.—The leased line stock is secured by deposit of | 319s, and $10,000,000 St. Louis Division 3198, of which $6,000,000 
foul 000 Chicago St. Louis & New Orleans stock, and incase of| were to be issued at once. The company also sold $1,350,000 
er ttor sixty days in the payment of any semi-annual dividend of 2/| C0. St. L. & N. O. consol. mort. bonds, interest reduced to 349 per 
phen the stockholder is entit)ed to his share of the stock pledged. | cent, issued Nov. 1, 1897, in lieu of 7s maturing on that date, and 
850 ope capital stock $60,000,000, having been increased from | renewed at 32 per cent the $2,000,000 Springtield division bonds 
,900,000 in November, 1895. maturing Jan. 1, 1898.—V. 64, p. 952; V. 65, p. 415. 
ComvIDENDS, i ’86. ’87. ’88. ’89. ’90. ’91 to Mar. ’98,inc].| EARNINGS.—5 mos., {1607 seed Gross, $11,509,057 ; net, $3,597 ,918 
een 8p.c. 71g 7 7 51 6 5 p. o. yearly. ME ERK ms en 5608. -...Gsaan,, bart pag FR ay oy 
—Main Line $15,000, . Louis n erre Haute not inclu n or the three 
described in V. 63, p. 70." aire bridge bonds are aeoured by doposit | months from July 1 to October 1. 
5a. 6 amount of Uhicago St. Louis & New Orleans 1st M. Cairo Bridge | ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
rental for the bridge is $180,000 in gold annually, of which ! at Cnicago the third Wednesday in September. Report for 1896-97 ~ras 


practically all the stock and bonds of the Louisv. New Orleans 



















































































SEIN Ty Te eee 


SES ye 





68 TNVESTORS’ 





SUPPLEMENT. (Vou. LXv1, 








—— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































RAILROADS. | writes | Date | Size or| a | INTEREST OR DIVIDENDS. ipa Whe ane 
| > t n Due 
For explanation of column headings, &c., see notes| oe T.@ ‘a mount |Rate per| When |Where Pa: able, and by| Stocks. 
” on first page of tables. Road. Bonds) Value. ees Cent. Payable) Whom. 7| Dividend. 
| | _—_.. 
Winois Central—( Concluded )— 
Chicago St. Louis & New Orleans, 2d mortgage..| 567 | 1877| .....- $80,000 6 J. & D.| N. Y., 214 Broadway. | Dec. 1, 1907 
Consol. M. ($18,000,000), gold (see text).c*ar| 567 | 1881 | 1,000 os * 289,000 | 5 g. Ji5&Dr5) do do | June 15, 1951 
Do for refunding, GORE. Bi Bl. cc cccescceccess 567 | 1897 | 1,000 1,359 000 | + I5&Ds5| do do June 15, 1951 
Memphis Div. 1st M., gold, guar. p. &i. (end.).c*) 100 | 1889 | 1,000 .500,000 | J. & Dz} do do Dec. 1, 1951 
St. Louis wh & Terre Haute common stock ....| Mostly held) by Ilin/ois Central. ae J. & J.| do do Jan., 98,1 
ist M. & ter., g., called for June 1,’98,at 105. c*ar| 14 | 1894 1,000 2,500,000 52. J. & D.| do do June 1, 4 ise 
Bonds eovumed by St. Louis Alton & T. Haute.| | 
Bellev.& Carondelet, 1st M.,Belle.to E.C.,gold.c” 17 | 1883 1,000 485,000 | 6 g. |J. & D.| do do June 1, 1 
Bellev. & El Dor., 1st M. (I.C.owns $100,000)c*; 51 | 1880 | 1,000 103,000 7 J. & J. do do July 1, 1910 
2d M.,inc.,Du Quoin to Eldora. ($330,000 68.¢ | 51 | 1880 |All held by Illinois Central. cones | asheonnoulh | Aug. 1, 1920 
Bt. Louis Southern., 1st mort., ry peetbeddaed c* 30° 1886 1,000 550,000 | 42. M.& 8.) N. Y., Merean. Tr. Co. | Sept. 1, 193] 
mortgage, incomes, $122,000 WES c*| 30 1886 all but |$6,000 held by ry -” “55S FSR | Sept. 1, 1 
17 | 1887 | 1,000 000 | M. & 8.| N. Y.. Mere. Trust Co. | Me - 1, 1932 
St. L. Se. consol., gold $403,000 issued..... 30 | 1894 |All held )by linois Cc _ pean. OO. 1M) aie Saba ept. 1, 1939 
Ch. 8t.L.& Paduc. ist M., g- » Ot er non 000, o! 53 | 1887 |Held by Til. Central. 5g. M. & 8. Bonds mat’d; all own a. pt. 1, 1897 
2d M., gold, incomes (non-cum. ) 61,008 ““$| 53 | 1887 |All but |$1,000 held by Ill. Ce ntral. | chine ake ept. 1, 1917 
Indiana Decatur @ West.—ist M., 6. Ted . at 110. oe 152 | 1895 ,000 1,824,000 5g. J. & J.\N. Y., Central Trust Co.| Jan. 1, 1935 
Indiana Illinois 4 Iowa—1stM., gold, red. at par..c*} 118 | 1889 1,000 800,000 4g¢./.& DIN. “ao Tr. Co.| Dec. 1, 1939 
1st and 2d inc. Ms. ($250,000 each) 4 p.c.non-cum. +| 118 | 1889 500 457,500 4 A. & O.| oo Dec. 1, 1939 
ist Ext. M. ($500,000) gold, red. at 105........ c 35 | 1893 1,000 500,000 52. M. & 8.) | Mar. 1, 1943 
Ind. @ L.Mich.—1st M., $12 ,000 p. m., gold, guar. c*| 40 | 1889 1,000 480,000 5 g. M. & 8.'Mar. Se. es i pd.) Sept. 1, 1939 
napolis Un.—Ist m., g., 8. f. not subj.to call.c*} 93 | 1886 | 1,000 955,000 419g. M. & N.| Phila., 7 aA ay | May 1, 1926 
Indianapolis ¢ Vincennes—ist M pmuar. p.&i. we je! 133 | 1867) 1,000 1,700,000 5 i F. & AN. Y., Farm | Feb. 1, 1908 
International @ Great & i. Penn. RR. Co. (end.)....c} 133 | 1870! 1,000 -400,000 | 6 M. & N.) do | May 1, 1900 
Northern—1st mort., gold....| 776 | 1879 |500 &0.| 7,954,000 | 6 g. M. & N.\N.Y., office, 195" Bway. | Nov. 1, 1919 
"a In addition $5,266,000 consol. 5s are pled; ed to secu re Ill. Central coll. trust bo nds of 1/886. | 
} 


pudlisned at length in V. 63, p. 409, 414. Sen. am editorial, . 394° 
6 following does not include Yazoo & Mississippi Valley—wh ch see 
below, but does include the St. L. Alton & T H. since Oct. 1, 1895: 

















Year ending June 30— 1897. 1896. 1895. 
Miles operated. .............. . 3,130 3,127 2,888 
Passenger earnings............ $4,214,461 $4,394,771 $3,908,348 
Freight earnings............... 15,162,019 15,028,104 12,821,211 
Mail, express & P csiseciicneces 2,734,458 2,579,967 2,327,435 

Total earnings............. $22, 1 10,938 $22,002,842 $19,056,994 
Operating expenses... ----$15,735,884 $14,962,276 $13,268,531 
P. ct. op. expen. to gross earns 71-16 68°00 69°63 
NORE, 2.cnceneadcccosesses $6,3 5,054 $7,040,566 $5,788,463 
Net receipts from interest, &c. ett 756 1,832,678 1,519,409 

Th acedcimedsacknne 53,440 85,786 123,033 

Total receipts............ .-. $8,539,250 $8,959,030 $7,430,905 
Interest on Ill. Central bonds.. $3.189,972 $2,932.808 $2,757,845 
Int. on Chic. 8t. L.&N.O. bonds. 1,217,680 1,218, 1,217,840 
Bental Dub. & Low \ oy? RR.. 531,193 950,463 ‘471, '379 
Net rental 8t. L. A. & T. H..... 6 | | A oeepere 

on IL Central stock 2,625, ‘000 2,562,500 2,500,000 


Dividends on Leased Line stock 400,000 400,000 400,000 
Misce 81,225 81,181 





Balance, surplus.. ............. $153,553 $523,227 $2,916 
Yazoo & MIssissipr! VALLEY.—Results on 807 miles : 
Year— Gross. Net. Other ine. *Interest, etc. Bal. sur 
1896-97... $8, 936,513 $1,260,897 $67 $690,523 $570,441 
1895-96.... 3,529, 625 1191.9) 69 690,523 500,837 
1894-95.... 3 "331 "335 951,068 4,555 693,722 261,901 
1893-94.... 3, 338, 360 969,399 4,230 754,495 219,134 


e Loss on sale of securities, $3,200 in 1894-5 and $59,500 in 1893-4 


ST. Louris ALTON & TERRE HAUTE R&.—Forms the “Cairo Short 
Line” route from East St. Louis, across the coal fields of Southern [Ili- 
nois to Brooklyn, opposite penne. Ky., and to Eldorado, LIL, with 
branches, a total mileage of 239 miles. 


LEaASE.—This road was leased in agen. 1896, for 99 years from Oct. 
1, 1895, to the Illinois Central RR. which guaranteed 2%4 per cent 
per annum on the stock —practically all owned ded Ill. Cent. V. 62. 
p. 636. Since that time the Terre Haute Co. has acquired the full 
ownership of all the six leased lines, namely, the Belle. & So. IlL, the 
Belleville & Eldorado, the Belleville & Carondelet, the St. Louis South- 
ay the Carbondale & Shawneetown and the Chicago St. Louis & 
uecah, and has absorbed them by consolidation. A supplemental 
lease for ninety-nine years from October 1, 1895, was made Sept. 15, 
ieo7, by the Terre Haute Co. to the Illinois Central Co., and these 
0 companies simultaneously have mortgaged all their interest in the 
rties to secure the new St. Louis Division & Terminal bonds. The 
supplemental lease provides for the payment of an annual rental of 244 
r cent per annum on all stock of the St. L. A T. H. which may not 
deposited under the mortvave As to amounts of the several iasues 
of bonds ow a by Illinois Central on Jan. 1, 1898, see table above 
and V. 66, Jt, 
Bonps.—The airet mortgage bonds of 1894 have been called for re- 
demption June 1, 1898. 
The $1, 000,000'C. St. L. & P. first 5s were paid by Illinois Central 
at 105 on Sept. 1, 1897, and the $1,100,000 Belleville & Southern Ilin- 
ois bonds at par on Oct. 1, 1897 


Earnings since Oct. 1, 1895, included tn Illinois Central reports were, 
Year. Gross. Net. 
I sadn damp ioaliastiion seciticitntedeciaatanehdamalinscedl $1,350,055 $567,526 
RE inaipcendéatanetnens ebbineeesense 1,385,046 528,317 

—V. 66, p. 133, 136, 138, 183. - 


Indiava Decatur & Western By.—Indianapolis, Ind., to De 
eatur, [l)., 152 miles. Successor in 1894 of Indianapolis Decatur & 
ae foreclosed under the old Indianapolis Decatur & Springfield 

age of 1876.—V. 61, p. 1064. See decision contirming the valid- 
ity of the reorganization in V. 64, p. 41, 953; V. 65, p. 27 

STOCK AND Bonps.—In December, pose, $912,000 common and $91 2,- 
000 preferred had been issued, all of which had been sold to Cincinnati 
Hamilton & Dayton interests. See V. 61, p. 1064. 

The first mortgage of 1895 is authorized at $12,000 per mile for 
edditional road built or acquired; the bonds are redeemable by lot at 
110, at any time on eight weeks notice; mortgage trustee, Central 
Trust Co., N. Y., and Augustus L. Mason of Indiana. 

LATEST EARNINGS.—8 mos., § 1896-7..Gross, $318,212; net, $109,433 

July 1 to Feb. 28. 41895-6..Gross, 337,867; net, 113,812 

ANNUAL Rerort.—Fiseal year ends June 30. Report for 1894-95 
was in V. 61, p. 1061. Gross and net for 2 gy are given below: 
Years ae June30. Grose. By Taxes. Balance. 
' 2 eee $483,798 $322, o11 gieis ei! 5 Vite 
1894-95.. .... 478,134 305, 837 172, 397 $32,976 $139,321 





OFFICERS. —(Elected in Seen, 1895): Presi tent, M. D. Woodfora 
Vice-President, Henry F. Shoemaker.—(V. 64, p. 41, 953; V. 65, p. 27. 


Indiana Illinois & lowa R#.—Owns from Streator Junction, 
fl., to South Bend, Ind., 152 miles; other, 6 m.; total operated 158 m.; 
trackage (Wabash Railwa ) into Streator, 1°70 miles ; (Ch. & W. M.) La 
Crosse, Ind., to New Buffalo, Mich., 38; (Chie. & E. TL.) Wheatfield to 
La Crosse, Ind., 13; (Kan. & Sen. RR.) Kankakee to Seneca, IIL, 38 
miles; total of all, 249 miles. 


SECURITIES.—Stock, $3,597,800; par, $100. Equipment notes June 
30, 1896, $56,661. © lst and 2d incomes, as well as the Ist 4s, are 
subject to call at par and interest after 30 days’ notice. The 5 per cents 
of 1893 are a first mortgage from Knox to South Bend (Ind. Ill. & Iowa 
Railway Co.), and a consolidated mortgage on main line. 


EARNINGS.—5 months, ; | ee Gross, $294,527; net, $62,653 
July 1 to Nov. 30.  , Ree Gross, 280,125; net, 49,830 
EARNINGS.—In year end. June 30,’97, gross, $786,131; net, $234,109 
interest, taxes, rentals, $108,394; construction and imrovements, 
$117,384; balance, surplus for year, $8,331. In 1894-5, gross, $739,- 
618; net, $177,630. President, F. M. Drake, Chicago, nis _—— Presi- 
dent, Geo. H. Holt, 11 Wall Street, N. Y.—(V. 62, p. 5 


Indiana & Lake Michigan BRy.—Owns from heen ‘Dent, Ind. 
to St. Joseph, Mich., 39 miles. Leased when completed, January, 
1890, to Terre Haute & es amet eee which guaranteed by endorse- 
ment the above bonds, principal and interest. The rental is 25 ~ 
cent of gross earnings. Interest due Sept. 1, 1896, was not paid. 

63, p. 407. In November, 1496, the Central Trust Co. New Yors, 
brought suit to foreclose the first mortgage.—V. 63, p. 1009. Unfunded 
debt Jan. 1, 1896, $262,479. 

BONDHOLDERS’ COMMITTEE.—Chairman, Morgan G. Bulkeley; Syl- 
vester C. Dunnam, J. 8. Farlee, M. L. Scadder; depositary entral 
Trust Co., N. Y. A majority of the bonds has been deposited. V 
P:; 601. Stock is $800,000. Due T. H. & I. for betterments to mA. 

896, $201,218. For year ending Oct. 31, 1896 (see report V. 64, p. 
482), gross, $67,592; deficit under o erating, $8,154; rental was 

6,897 ; loss to lessee, $25,051. In 1894-5 gross, $64,721; def. under 
operating, $8,908. (V. 64, p. 467.) 

Indianapolis Decatur & Springfield Ry.—In the organiza- 
tion of the [Indiana Deatur & Western—which see above—the old In- 
dianapolis Decatur & Springfield 1st 7s received par in new bonds and 
$390 per bond from sale of I. D. & W. stock—see V. 65, p. 27. 


Indiana apsite Union Ry,.—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at Indianapolis, [Ind., and leases for 999 B nny 
the Belt RR. of ——— which see—consisting of 1212 miles of 
road encircling the city, ete. 

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. STOCK—The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
— = in it $855,092 to June 30, 1895. No Mtook outstanding. BONDS. 

of mo e is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $35,000 have been canceled by sinking fund. 
For year ending June 30, = os, $606,520; net, #310, 512; other 
income, $13,672; charges, $244,610; balance, surplus, $79,574 
In 1894-5, gross, $504,8 4 eg $223, 590; other income, $16,534 

Indianapolis & Vincennes BR.—Owns from ete, Lo moe Ind. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc 

ore OO0n ven abo, line for Penn. RR. to Vincennes. | 
a 000 ; which Pennsylvania Company on oo 

897, owned TW 1,900. The Penn. RR. Co. guarantees by endorse- 
ment on each the principal and interest of the bonds. 


Y’rend.Dec.371: Gross. Net. Interest, etc. 

BEees enece $485,608 $98,197 $208, 474 def. FiO, 0277 
=e 517,002 90,543 207,140 def. 116,597 
| | ee 484,315 6,865 206,623 def. 109, 758 


International & Great Northern RR.—Operates from iy 
view on Texas & Pacific (near Shreveport, La.,) southwesterly 
Houston & Galveston, also to Laredo, Tex., on Mexican Natio 
Lines owned— Miles. | Lines Operated— 
Lgsquew, Tex., to Laredo, Galveston, Houston & Hen- 
"49 derson (jointly with M. K. 


palestinn 60 Mousten, Tex.....180| & P.cocc-ceceseoe-aaosce-caes 7 
Mineola, Columbia,  ete., Other lines..........--.-0-e-0- 2 
SSIOS sovencccevetsocesss cds 101 823 


Total system.....--.--------- 
Tha e208 3 i ponngentned without foreclosure in 1892 under “ 
in V. 54 ven Stock authorized ‘is $25,000,000; outetan 
$9,755, 00; controlled in interest of Missouri Pacific. 
ea 4,9 con of G. H. & H. stock. See V. 61, p.1013, ee 
Bowps.—The second mortgage interest, scaled to 41g per cent, until <7 
ineluding Sept. 1, 1897, 1s now 5 per cent; but in case of f default 
rate reverts to 6 per cent as formerly. Second mortgage bonds are re 
served to take up the $3,000 old incomes. re 
The third mortgage 4 per cent bonds for $3,000,000, which = 
incomes until Sept. 1,1897,now draw interest at 4 p. c. per = 
V. 56, p. 82. There is alse ‘utstanding fractional 3d mortgage iD 
convertible for $32,88 The certificates of indebtedness were pee 
ff Nov. 1, 1897. On April 30, 1897, loans and bills payable, $250, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































RAILROADS. INTEREST OR DIVIDENDS. mal When 
For headings, & tesl of | of’ | Par | Amount |ate When |Where Payable, and by| "sone eu 
puns of column C., 866 NO ty) 0. ar en ere Payable, an Mitocks ~ 
n first page of tables. Road.|Bonds| Value. |OUtstanding|“o,P™"| payable Whom. " Divdet 
LD 
International @ Great Northern—(Concluded)— P 
penne memes 5 2d mort. incomes, non-cum..... 776 | 1879 eeSese. avened M. & 8. oiecedinemh Sept. 1, 1909 
i o* 500 &c. 5 g. |M. 8.\N. Y., office, 195 B’way.| Sept. 1, 1909 
84 555 00) nds, sinking fam Incomes), 6 passond c 500 &c. 4g. |\M.& 8. remarks. Sept. 1, 1921 
Color 0 Bridge bonds, sinking tfund.............. 1,000 7 M. & N.|N.Y., office, 195 B’way.| May 1, 1 
Towa Gent—Common stock, 500,060 auth..... ; "100 | 8,457,425] ...... | ..... oe |! Ce oo 
Preferred stock, $7,400, wr ¢., nOn-cum.. ee Pe BOOT GOL ceccce | ccccs Apr. 11, 1892 
1st M., for $7,650,000; $1 5, 000 per mile, gold. “e*| 503 | 1888 | 1,000 5 g. |J. & D.|N. Y., Mercantile Tr. Co.| June 1,’ 1938 
Keithsburg Bridge lst mortgage, gold, guar....c*| .... | 1885 | 1,000 6 g. |J. & D.|N. Y., Central Trust Co.| June 1, 1925 
Iron ROGY—BtOOK. ......- 0.220. eee cccccccccccccees 20 | ...- 100; — 600,000/ ...... yearly. Boston. July 10, 1893 
Jacksonville é St. Louis—Stock Trust Certificates.| ....| .-.. De -sedese —. case | ©. ekenmnaamad’ ©  B wacdsues 
Jacksonv. Southeast. lst M., Jack. to Litchfield..| 54 | 1880) 1,000 6 J. & J uly 1, 1910 
1st consol. mo: St sneninete c*} 112] 1896] ...... 5 g. |A. & O.|Phila.,Penn.Co.for Ins.| 0 a 
Incomes, 4s, gold, non-cumulative, $1,650,000..| 112| 1896 | *..... .” i a. she an. 1, 1935 
Jackson Tampa dé Key West—Receiv er’s certifs.| .... | 1893] ...... i Sere: N. Y., Seaboard N. Bk.| —........ 
1st, gold, redeemable at 110.......... .-....---- e*| 1301; 1884 | 1,000 6g. |\J. & J.\Jan., +95, paid July,’95.| Jan. 1, 1914 
Atlantic Coast 8t. Johns & eee ee wold. c| 37) 1886; 1,000 6g. |M. & 8.|M Mch., '95, coup. last pd.| Jan. 1, 1906 
Sanford & Lake Eustis 1st M. ($350, 000 =: 29 1886; 1,000 6 g. |M. & 8.|/Mch., 95, coup. last pd. ~—. , 1916 
J.T. & K. W. consol. my ‘or $4 $2,000 ...-| 200] 1890] 1,000 6 M. & 8. No coupons paid. 1940 
Jacksonville Ter. Ry.—1st M., 000, Ren ---- | 1894] 1,000 5g. \J. & J. phir ye Mi July 1, 1939 
rent oe ,ext. in '874&’89 (H'dale Br.)c 8 | 1867] 1,000 4446 J. & J. Fate] Fi ay July 1, 1927 
st M. Carbondale to 8. Genet, qe. suse, .&i..c*} 37) 1889) 1,000 5 g. |A. & O. Jan. 1, 1 
Joliet @ Northern Indiana—1st &i. M. 45 | 1877) 1,000 7 J. & J.iM. Y., en " bir. Co.| July 16, 1907 
Junction a ae m » Guar p.&i {(ext’d).| 3°56 | 1882 | 1,000 4g (J. & J.| Phila, Broad St. Sta. July 1, 1907 
mortgage, guaranteed prin. & int.............. 3°56 | 1865 | 1,000 6 A. & O * RS Apr. 1, 1900 
Kanaw.d@ +e Ay ate 7000 p.m. ea he 164 | 1890! 1,000 4¢. |A. & O. » Central Tr. Co. | Apr. 1, 1990 
City Belt—1st ( 34,000 M.).c*} 10/1886] 1,000 6 J. & J. eset Of., ry State St. July 1, 1916 
Kansas Clinton yy ing.—-1st . g., guar..c*} 174 /| 1885) 1,000 5 g. |A. & O.|/Boston, Merch. Nat. Bk. Oct. 1, 1925 
Pleasant Hill & De Soto 1st mo 6, gold...... «as | Beet 500 7g. \|A. & O. do do ict., 1907 
Kansas Ft. Boot « & 4 Nonph pagheadatadee dius jams 100 | B,907000) ...... | .. Boston, Of., 50 State S8t.| Feb. 16, 1891 
stock co , 8 per cent............. cose 8. eS ee 0 oO Feb. 15, 1893 
K.C. F. 8. & G. fet MT rd. gra. nee arn at 110. sd 160 | 1879 |100 &o 7 J. & D.|Bost., Nat. Webster Bk.) June 1, 1908 
10-year 6 per cent coupon notes (over-due) .. way, a Pee 6 er On demand. | 


























EARNINGS.—On 775 wiles, not including Galv. H.& H., Jan. 1 to 
Dec. 31, 12 poe, 88, $3,645,045 in 1897; $3, 523,184 in 1896. 
Year ending Dec. 3 896, gross, $3, 522,384; 1895, gross, $3,277,657. 

For years ending Ff bins 30, on 775 miles (G. H. & H., not eg-ernel 
Gross. Net. Other ine. Charges 
1895-96. ...$3,174,112 $691, 622 $34,771 $889, 802 def. $103, 409 
1 . 3,491,653 1 ,125,263 14,261 358,969 sur. bry 555 
ee * "107,763 738, 317 39 863,000 def. 124,644 
—(V. 61, p. 1013, 1064; V. 62, p. 778, 1038; V. 63, p. 647.) 


Iowa Central Ry.—Operates from Peoria, 11., westerly to Oska- 
loosa, I[a., thence northerly to Manly Junction, I[a., and branches, viz.: 


Owns— Miles. Leases— Miles. 
Iowa Junc., Ill., to Miss. River. 89 | Keithsburg Bridge over Miss.. 2g 
River to Oskaloosa, Ta... 95 , lowa Junct’n to Peoria. 31g 
Oskaloosa to Manly Junction. 1154 oe 
Branches to Albia, etc.......... 165 OU OB OR ccccctnccctcesesses 509 


In 1896 began ston te | with Burl. Cedar R. & No. the line 
Manly Junc. to Northw 11 miles, formerly leased to that road. 
HisTory.—Reorganization (b A = in V. 44, p. 653) of the Central 
Iowa sold in foreclosure in 1887- 
CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 


DIviIpENDs.—On preferred stock in 1892 paid 1 per cent; none since 
BonpDs.— Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 


EAaRNINGS—5 months, } | -Gross, $813,363; net, $289,703 
July 1 to Nov. 30. Bi Gandisnned Gross, 687,591; net, 212,221 


0S b Berens. —Fiseal year ends June 30; report for 1896-97 was 


in V. 65, p. 566. Soft coal tonnage in Ist o0s 1896-97 was 611,796 (54 
 e of total tonn oF i 1395-96 was 584,003 tons; in 189 3-95 was 
1,757 py being ay ¢.; ton-mile rate in 1896-97 was 0°88 cents, 

it 0-90 cents in 189 96; train load 173 tons, against 172 tons. 

Year ending June 30. 1897. 1896. 1895. 

Av’ge miles of road operated. 509 499 498 

Gross earnings................ 1,564, 7 $1,839,708 $1, _— 221 
Net earnings (over taxes).... 400,56 617,385 458,434 
Total net rec’ts (incl. rentals) 408, 348 631,721 473, "185 
Interest, rentals, &c.......... 374,792 373,163 378, 1347 
Improvements................ 30,054 80,238 24/875 
Balance, surplus.......... $3,502 $178, 320 869,964 


President (Sept., 1897), H. J. Morse. (V. 65, p. 277, 463, 566.) 


of eesceritte & St. Louis BRy.—Owns Jacksonville to Centralia, 

miles. A reorganization July 1, er of the Jacksonville Louis- 

Ville & 8 Louis RR., foreclosed June 10, 1896. Road is operated in- 
Sonen deny: As to voting trust (voting trustees, Robt. F’. Kenned 
Dunn), ete., see reorganization plan in V. 63, p. 30. 

The first consol. bonds outstanding (trustee of both 1sts and incomes 

Penn. Co. for Ins. on Lives, etc.) may be increased to $650,000, but 

—~ | to take 36, the Jacksonville Southeastern bonds. For the year 

ng June 30, 1897, gross, $225,793; net (over taxes), $42,134; in- 

terest on bonds, etc., $37,500 ; balance, surplus for year, $4,634. In 

1895-96, gross, $210, 831.—V. 63, p. 30, 880. 


Jacksonville Tampa & Key West By.—Line of road Jackson; 
Fla., to Sanford, 125 miles; Enterprise branch, 4 miles, 
Deland branch, 5 miles ; Atlantic Coast st Johns & Indian River, 
Enterprise to Titusville, 37 miles; ee & Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J.T. & K. » 200 miles. 


RECEIVERSHIP, Etc.—Receiver ap pointed Aug. 4, 1892. Receiver 
isnow Joseph H. Durkee. The land grant was about 1,500,000 acres. 
As to Florida Southern (see that company). Foreclosure sale under 
consol. mortgage of 1890 poutes poned on May 3, 1897, for the fifth time, 
d no date had been set October, 1897—V. 64, p. 888; upset price 
$350 . Consols for ou $1 376,500 are recognized as valid. (See 
v.62, iB 683.) ares liabi lities, not including overdue interest, 
1, 1897, $31,403 
_—— MORTGAGE Commrrren, Etc.—Winthrop Smith, Chairman, 517 
Chestnut St., Phila.; A. Du Pont, Alfred 8. Elliott, Henry N. Paul. 
Over four-fifths of the eek had been Someemes in A ril, 1896. Fore- 
closure sult under first mo has brought. psols are repre- 
sented by Simpson, Thacher & Barnum, New York. V. 64, p. 754. 
STock—Stock July 1, 1892, was ote eg of which it is said 
the Florida Construction Co. owns $2,715,300. 
EARNINGS.—8 months, ? 1897........ Gross, $186, 323; net, $11,686 
April 1 to Nov. 30. § Be <csdead Gross, 192,350; net, 5,022 
Rerort.—Report for year ending March 31, 1897, in V. 64, p. 1222. 


ross. Net. Otherine. Charges. Balance 
5000-07... -0200 ee $18,968 $759 $190, $63 def.$161,136 
1895-96.... 317,278 def. 5,667 954 72,729 def. 177,442 
1894-95.... 668,782 200, 428 1,778 230" 271 def. 28, 1065 


The charges in 1896-97 included taxes, discount, etc., $47,903, 


Jacksonville Terminal ~ ET union freight and passen- 
Sac depots [the latter opened Feb. 1, 1895,] and terminal properties at 
acksonville, Fla., including 20 — of track, used by Savannah 
rida & Western, Florida Central & Peninsular and Jacksonville St, 
yr SI & Indian River (now Florida East Coast Ry.), which com- 
=. guarantee by endorsement the prince a. and interest of above 
nds; trustee, Metropolitan Trust Co., Property is also used by 
Jacksonville Tampa & Key West. 

Jefferson REH.—Owns Lanesboro, Pa., to , Coapeneee, Pa., 37 
miles double mye branch, Hawley, eee Pa., 8 
miles. Leased in perpetuity to the Erie RR. G Co. for $140, 
annum for main pes pant $14,940 for branch. Used by Dewees 6 & Hud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 

Joliet & Reviern eae BRR.—Owns Joliet, [ll.. to Lake 
Btation, Ind., 45 mil ao art of the Michigan Central sye- 
tem. Road o opened = 1854 and i ieased to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 


Junction RR, (Philadelphia).—Owns Belmont, Pa., to Gra 
Ferry, Pa., about 4 miles. It connects the Penneytvanis, the Phi 
= & Reading and the Philadelphia Wilmin Baltimore railroads, 

ng into Philadelphia, which three com ee ote perme 4 
principal and interest of bonds. Stock $250, nd ar $50), is all held b by 
cos. DIVIDENDS—in 1891 40 p. ¢ 892 35 p. c., in 18! 
rs c.; in 1894, 15 p. c.; in 1895, none; in 1896, 15 p.c. 


Kanawha ¢ Michigan BRy.—(See Map Toledo é Ohio Oentral.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Fonaly t to Gallipolis, and 1 mile, Athens to "Armitage, where C, 
H. V. & tracks are used. Also owns branch of 11 miles leased to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies. 


History, Etc.—Reorganization in tv bor p45 vorN p ~ Kanawha & 
Ohio Railway sold in foreclosure. 483.) In Oct., 1890, 
a large interest in the stock was soquired uired by: the Thole & Ohio Central, 
which has guaranteed the bonds, aad and interest. (See V. 52, p. 
168, 351.) Capital stock $10, 6 first mortgage bonds are 
authorized st $15,000 per mile of Fasead constructed. June 30, 1897, 
loans and bills payable, $137,226. 
LaTE8ST EARNINGS—5 mos., A .-Gross, Mer 811; net, $74,368 
July 1 to Nov. 30. 1896... Gross, 8,075; net, 45,412 
Surplus over 5 months’ charges, $17, 103 in ‘97; deficit, $5,933 in ’96. 
ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1896-97 
88, $479,488; net (neluding er Snoee, $1,517), $119,335; in- 
a axes, ete., $122,482 rat deficit for year, $3,147. Ip 
1895-96 F5e1 $472, 969 ; net, $116, oy In 1894-95 gross, $420,625; 
net, $108,261.—(V. 65, p. 514, 102 
Kansas City & Atlantic sa in January, 1897, by 
K. C. & Northern Connecting. 


Kansas my Belt Ry.—From Argentine to Valley of Blue River, 10 


miles. Stock authorized $2,500, ws $100); outstanding 
~~ (par, $100); — one-h by Atchison To von 
'e and three-tenths by Kansas City Fort Scott & 


phis and two-tenths by Chicago waukee & St. Paul. Bouble-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to OC. M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
other companies) for payment in each case of 3 p. co. per annum of 
cost of ae used with equal poouse@en of cost of conducting 
transportation and maintenance according to wheelage. The mort- 
gage is for $2,500,000. EARNINGS.—For year ending June 30, 1897, 
088, $216, 450; net, $140,797; taxes, $3,364; interest, $121,500; 
ividends (5 p. c.), $5,000; balance, surplus, $5, 933. In 1896-7 gross, 
$212,889; net, $134, 418. President, E. 8. Washburn, Kansas City, Mo. 


Kansas City Clinton & Spri ngfleld By.—Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 “ae, total, 174 miles, but only 163 miles operated. 

STocks, Etc.—Stock issued, $1,775,400 18 $100), one-half owned 
by Kansas City Fort Scott & Memphis 5 which guarantees the 
bonds; due that company July 1, 1896, $423 

ANNUAL REPORT.—Fiscal year ends ieee 3 30. In 1896-7, om 
$330,045; net, $104,683; other mnaomne, $111; interest, $163,6 t 
balance, deficit’ for year, $58,866. 1895-96, gross, $403,915; 10 ” 
$185,077. In ’94-95, gross, $414, 528; 4. $196,047.—(V. 61, p. 1010. 


Kansas City Fort Scott & Memphis RR.—Owns main line er} 
Kansas Cit; fi Mo., to Memphis, Tenn., 485 miles, with branches, ~ 
miles; wned, 721 miles, Controls the Current River RR. (Wille ; 
Springs, Mo, to Grandin, 82m. pp owsinggess, ,000 of its $1,606, 000 6700, 
Owns one-half capital stock of K ton & Sp pring and of . 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 


ORGANIZATION.—Formed in Ape 1, 1888, by consolidation of the Kan. 
O. Ft. Scott & Gulf and Kansas ty 8p eld & Memphis 

DIVIDENDs.— 86, ’87, ’88, ’89, '90, ’91, 92, ’93. ¢ none 
Oncommon ........ 4%, 412, 31g, . —_s & & ee 
On preferred........8%, 8, 8 8 8 4 8 5. is 


Bonps. —Consols are reserved for all prior bonds when due. ne 
GENERAL FINANCES.—On June 30, 1897, bills ore wore. one 





which we ree 76 and interest on ists (accrued), $132,960, not paid. 
—V. 64, p. 707,754, 888, 1222. 


and equipment bills $246,936. In Dec., 18 97, 


6s were 
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ILRO INTEREST IVIDENDS. |Bonds—Pring- 
For explanati Pn ne a &o., 00 notes| of” | of’ | Par | Amount |iace per| When —_ Payable db yA nt | 
on ” ey | » aD 
on first page of tables. Road.| Bonds! Value. {Outstanding} "Ge, P° Payable Whom. " Dividend, 
nindaanteneninstnaliiis 
Kansas City Ft. Scolt ¢ Memphis—( Concluded s»— 
Ft. Scott So’eastern & M.. lst M., dr’wn at as. c*| 103 | 1880 | $1,000 $571, eee 7 M. & 8. Boston, Nat.West.Bank) Sept. 1, 191 
Short Creek & Joplin 1st M., drawn at 105....: 22 1880; 1,000 94, 7 M. & S. do do pt. 1, 1910 
Memphis K. & Co). Ist M. (see text)...... 50 | 1884] 1,000 492, "000 7 M. & 8. do do Sept. 1, 1910 
Kansas & Missouri RR. 1st mortgage 26 | 1882; 1,000 390,000 5 F. & A. do do Aug. 1, 1922 
Consol. mo: 6 ($25,000 per m.) 00D ot din. Nic" 708 | 1888 | 1,000 | 13,379,000 6 M. & N. Bost., Nat. Webster Bk.| May 1, 1928. 
Current Riv. RR. 1st mest. er 81 | 1887 1,000; 1,606,000 5 A. & O.'Boston, Nat. Union Bk.| Oct. 1, 1927 
gan. © C.& M. eter 8.f. arnattio.c o*| .... | 1889] 1,000] 3,000,000 5 g. |A. & O.'N.Y., Un. Tr. Co. & Bost.| Oct. 1, 1929 
Kansas Equip. Co. 1st —* s. f., red. --- | 1889 | 1,000 761,000 5 J. & J.|Bost., Nat.Webster Bk.| Jan. 1, 1905 
Kan. 0. M @ Bir.—Gen.M. “#4300, 00 000, hy C*| .... | 1894 |500 &c.| 3,159,010 4 M. & 8B. Boston, Old Col. ag Co.| Mch. 1, 1934 
Birmingh non-cumulative, $7,000,000, cur...... --- | 1894 |500 &c.} 6,318,020 5 Sept. 1 2 p. c. pd. Sept. 1, 1897) Mch. 1, 1934 
wipmant Oo M., g.,@u. ‘re at110)..c*} .... | 1888 | 1,000 1,000,000 6 g. |M. & 8. Boston ,OldCol’nyTr.Co Mch. 1, 1908 
guar., red, at 110..... o*| .... | 1890; 1,000 189,000 6 |F. & A. Boston Office. Aug. 1, 1905 
tempi Oity pvorthern Ie ‘RR 
lst mortgage, go $20,000 per mile............. 72 | Text.| 1,000 @) Sew @ GE . _. svsscssiss 1927 
2a mortgage, roLy gold, $15,000 per mile ....| 72 | Text.| 1,000 ) BE | ccece ay Y., when gesnee. 1927 
Kan. Oity Northwestern— Mort., gold. text..c*| .... | 1894 |506 &c. 935,680 5g. \J. & J. . Mere. T Jan. 1, 1933 
K. 0. @ Om.—1st M. ($15,000 p. m.) g., int. gu.c*&r} 194 | 1887 |500 &c.| 2,713,000 5¢ J. & J. i, 93, coup. i pd.| Jan. 1, 1927 
| é SEE MISSOURI KANSAS & TEXAS. 
‘an. O. 6 ot .—lst sa inctntaseebens .--- | 1893 | 1,000 19,706,000 5 g. |A. & O. See text. Apr. 1, 1923 
E 0. Bt: Jo. Ooun, .—Con. M. (Nos. 1 to 500 pf.)o*| 248 | 1877 |100 &o ,000,000 7 J. & J.|Boston, 2d Nat’l Bank.| Jan. 1, 1907 
1st Ms, Nod. and Tark. Val. RRs. s. f. (dr.at100).c*| 62 | 1880] 1,000 503,000 v J. & D. do do June 1, 1920 
oo] cece | SUUE L excess CC o—o ts.) Jan., 1 
ae ee ee Ga, =cocgce EF oents | atmnnnownl Jan.1’98,1 
1st 30 890 | 1,000 1,000,000 6 g.'J. & D.)| Phila., Union Trust Co.| June 1, 
Co: Criiual Ry. LX &' lst M. gets.. ner ---- | 1892 | 1,000 50,000 5 g. |F. & A.|Phila. of.,400 Chestnut] Feb. 1, 1922 
Ganon Ter. RR. Co. (000,000) g ar. a 10 | 1893 | 1,000 1,550,000 5g. |F. & A. do do Feb. 1, 1923: 
Kansas City & Indep. Mr 92.000 1st M., ro ad 54, | 1892 1,000 300,000 5 g. |M. & 8.|Phil, Prov. life & Trust} Mch. 1, 1922 
Kansas ty Watkins @ Gulf—1st mort., ‘gold buen er 98 890 | 8&2 1,967,400 5g. J. & J.\July, ty - oom. last - Jan. 1, 1930 
Kansas M nd—lst M., gold, $15,000 p. m..Mfec| 107 | 1887] 1,000 1,608,100 4¢.'J. & D. ee V. 65, p. 92 June 1, 1937 





























sold to reimburse the company for K. 
paid in cash May 1, 1894.—V. 65, p 1220. 


EaRninos.—Including K. C. C. & rt ad Cur. River, July 1 to Nov. 30: 


Springfield & Memphis 6s 








Gross. Net. Gove. Bal. ry? 

.. $2,218,521 $711,540 $582, $129,032 

ort "13957,796 649,410 584, oo 64,558 

ANNUAL REPORT.—Report for 1896-7 in V. 65, p. 821. 

Yearend.June30. 1897. 1896. 1895. 894. 

Gross earnings........ $4,137,128 $3,991,694 $3,985,635 $4,106, 740 

Net earnings.......... $1,310,557 $1,209,695 $1,191,489 $1,269,187 

Interest and misceli.. 1,260,223 1,147,139 1,099,278 41,125,841 

Balance, surplus.... $50,334 $62,556 $92,211 $143,346 


Deficits paid on Current River RR. and Kansas City fe Clinton & Spring- 
field RR in 1896-97 was $100,941, not included above.—V. 65, p. 1220. 

= ay B City Memphis & Birmingham BRR,.—Owns from 
Memphis to ham, Ala., 253 miles, = Saonanes to Aberdeen, 
Miss., and Bessemer, Ala., 23 , total, 2 

STOCK, TRAFFI Erc.—The stock is 2 $5,976,000; par, $100. 
The Kansas City Fort Scott & "Memphis owns half on stock and gives a 


tee of 10 per — of erived from business 
to and Samien this road, 


ap ied to = S In 1894 the 1 1d 
wae reorganized under S03 0 abd, 1893.—(See V. 57, p. 9 


i wry general mortgage bonds bore interest at 2 p. c. in 1894- 
95; 3p WF, Te (1895-6): and 4 p. o. thereafter. On income bonds 
2p. c. A paid Sept. 1, 1897. (V. 65, p. 367.) 





LATEST EARNINGS.—From July 1 to ‘Nov. 30 (5 months): 

5 months. Gross. Net. Charges Balance. 
1897... eeccooscesess $485,362 738. 546 $82,° 08 sur.$37,043 
1896. eoee 531,897 62,808 81 (975 sur. 80,833 

—s Ruronr. “a year 1896-7 “ V. 65, p. 820. 

Gro. Net. Other Inc. Interest. Bal., 
1800-7... _..1§1,241,393 $315,183 $25,790 $198,085 1142, 38 
1895-6. .... 1,189,651 223,761 25,749 176,965 72,545 


TN —From surplus 1896-97 paid 2 per cent on incomes in Sept., 
1897, “3126, 140, leaving balance, surplus, of $16,748.—V. 65, p. 820. 

Kansas Oity & Northern Connecting BBR.—(See Map.i— 
Under construction Pattonsburg, Mo., to Kansas or Mo., 72 miles. 
The K. O. & Atlantic (which see) North K. ©. to Smit ville, 20 miles, 
urchased in January, 1897, and will form part of the main line. 


was p 

ORGANIZATION.—This road is owned by the Kansas City Suburban 
Belt RR. Co., whose extensive terminals it will use at Kansas City. 
When completed it will be consolidated with the Omaha K. & 
Eastern, forming with the K. O. Pittsburg & Gulf a new through 
route to the Gulf of Mexico. See V. 62, p. 1177. 


SECURITIES.—Stock authorized, 000,000, at $35, 000 per mile, of 
which ——_ 000 per mile to be issued at presen nt. 

Full P articulars regarding bonds were in V. 62, p.1177. When con- 
solidation with 0. K. C. & East. takes place, the ponds, and also the 
stock, it is provided, may be exchanged, dollar for dollar, for first 
mortgage bonds and stock respectively of the consolidated company. 
Pres., A. E. Stilwell.—V. 63, p. 190; V. 64, p. 134. 

Kansas City Northwestern &RB.—Road Kansas City to Vir- 

nia, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
f venworth to Leavenworth, 1 mile, are trackage, and 20 miles, 
Summerfield to Virginia, was "tormerly the Kansas City & Beatrice. 
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C. 
Wyandotte & N. W., foreclosed Jan. 5, 1894. tock, $3,500,000 (par 
$100), controlled in interest of Missouri Pacific Ry.—V. 59, p. 152. 

Domne. —-sestonge for $3,500,000 (Mercantile Trust Co., N. Y., 
trustee) issued uly, 1894. Ofthe bonds, $900,000 are series me % 

“ preferred” as to principal and interest, and are redeemable after’ 5 
years at 105. Car truste June 30, 1895, 'B450,68 1. 

EARNINGS.—For calendar yooe (on 174 miles) gross in 1896, $301,597, 
— $257,529.—V. 59. p. 1 

ansas City & pty , ee Stronburg to Alma, Neb 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 or 

REORGANIZATION.—Reorganization Committee: F. P. Olcott, 
thony J. Thomas, Thomas B. Williams, E. Ellery Anderson, E. C. oe 
dict, Isidor Wormser and 8. L. Parrish ; douoaltory, Central Trust Co., 
N.Y, The road was sold in foreclosure J uly 8 896, and purchased 
by the committee for $150,000. To make the purchase and for repairs, 
oe. the bondholders were assessed $100per bond. The K.C. & Omaha 

way has been fpeniect. but complete reorganization will be de- 
ferred eV. 64, p. 567. The line was formerly in Union Pacific system. 

EARNINGS. - Since Nov. 1, 1896, operated eae by = Po rN 
Gr. Island under operating agreement, and from 1, b. 
28, '97, 4 months, gross was about $73.000, net about $31, 000. ae 
ing texes of about $2,700 a month. jm. "1 to Dee; 31 (2 ‘months) 
gross, $242 74 in 1897; $123,187 in 

For year 5 gross, 8 5,415; detioit. aber 
1894, a suid 019; def., $24,767. (V. 63, p. 

Kansas y Pittsburg & Guif RR,.—(See M 
Grandview, 2 3 Tailes south of Kansas City, to Port Ar 





operating $28,370. In 
76, 504 ty 64, p. 567.) 

.J—Owns from 
ur, 765 miles; 











De Quinry to Lake Charles, La.,21 miles; oy lin, Mo., to Sulphur 
rai Ark., 53 miles (acquired from K. C., mith & "southern in 
Oct., 1897); total, 839 miles; trackage, Genushviow to Kansas ow. S 23 
miles over K. C. Osceola & Southern and K. ©. Suburban Belt. 
rangements with Mallory Line of steamships were reported in ‘Apri, 
1897, securing connection between Kansas City and New York via the 
Gulf of Mexico.—V. 64, p. 754. Line completed to Port Arthur in Sept., 
1897, when 770 miles were in operation. 

Port Arthur is on Sabine Lake, 7 miles from deep water channel, to 
which a ship canalis under construction (142 miles finished in Nov., 
1897), and expected to be completed by October, 1898. Until com- 
pletion freight is lightered from Port Arthur to deep water channel— 
see V. 65, p. 1024, The r¥: conal is being built by the Port Arthur 

Channel Dock €o.—YV. 65, p. 1072. 

History.—Organized in 1889 under Laws 2 stiesenes as K.C. Nevada 
& Ft. Smith RR. and name changed Jan. 23, 1893. See 1 meme 
for listing on N. Y. Stock Exchange in V. 65, Bae 473 and 8 

StTock.—Stock authorized, $23,000, oe, wg 4 “ze; par $100; 

listed on N. Y. Stock Exchange to Jan., 189 Shon 370 

Bonps.—First mortgage (see abstract in . 64, p. ed gold bonds 
at $25,000 per mile main track and ,000 per mile additional for 
second track were authorized in April, 1893, interest on which until 
April, 1897, was p — only if earned. To conform with State laws, 
portions of the road have bese built and are owned under the title of 
the Texarkana & Fort Smith and K.C. Shreveport & Gulf, whore 

to secure the K. C. P. & G. firsts. Mort- 
issouri Kansas & Texas Trust Co., of Kan- 
ae and the State Trust Co., of N. Y., trustees. New a 

hange reports $19,706,000 firsts listed to Jan., 1898, but 
of - $4,850,000 do not begin to draw interest until April 1, 1898, 
and on the balance the first coupon was due Oct. 1, 1897; cou ns are 
payable at company’s office, 1 Nassau St., N. Y. City. —V. 65, p. 367, 463, 
LATEST EARNINGS.—In April, 


1897, road was yo to Shreve- 
port, 569 miles; in September, 1897, was operating 770 miles to Port 


Arthur. Earnings since April, 1897, have been as ea 
ross. t Net. 
ere $179,012 $69,570 BR iesacadd 267.637 $121,161 
| ae 90,515 72,241 | EES 243,894 91,117 
i icsices. cand 149,846 29,450 Se 257,875 §8,413 
; | Se 205, 096 77, "989 BE ascedstes Sarate 124,083 


Dec 

For year ending Dec. 31, 1897, gross, $3, 416,263. 

ANNUAL REPORT.—Report for year ending Sept. 30, 1897, in V. 65r 
p. 1068, showed gross, $1,869,264; net, $615,849; taxes (est.), $35,” 
160; net over taxes, $580,689. On Sept. 30, 1896, 395 miles were in 
operation, and on Sept. 30, 1897, 770 miles. President (Jan., 1898) 
A. E. Stilwell, N. Y.; office, L Nassau 8t. See list of directors ¢ ‘elected 
Oct, 28, 1897, in V. 65, p. 869. (V. 65, p. 869, 1024, 1068, 1072.) 


Kansas City St. Joseph & Council Bluffs RR.—(Se 
Map Chicago Burlington @ Q.)—Owns from Kansas — to Council 
Bluffs, 193 miles, branches 55 miles, seers rietar y lines (Nodaway Valley 
and Tarkio Valley railrcads), 62 miles; total owned, 310 =ilen ng 
6 miles; leased to other companies, 7 m.; leaving total operated, 3 
Stock, Etc.—The ca; 9g stock (including Nodaway & Tarkio Valle " 
Dec. 31, 1895, $5,988, Stock for $5,263,293 was purchased by 
Chicago Bur lingto n& + @. in 1880, and the road is operated as 
of that system. Sonecls Nos. 1 to 500, both inclusive, have a pene en. 
See description of mortgage in October, 1896, SUPPLEMENT, page 1 
DIVIDENDS.—Dividends on $5,263,200 stock dividends have been: 
Year— 1890. 91. 92. 93. 94, 95. "96. 97. 
Per cent.. 3°07 7°40 6°90 8°65 8°00 4°89 3°74 Below. 
Fiscal year changed in ’97 to end June 30 and for six months to that 
date a dividend of 2°99 p. c. was paid. 
EARNINGS.—In Jeo ending Dec. 31, 1896, gross earnings were $1, 
761,991; net, $678,541 ; — income, $1, 398 ; interest and ren 


$455,377; dividends, $224,316; surplus for the year, $241. In 1895, 
gross earnings were $1,850, 237; net, $717,007. 

Kansas City Suburban Belt RR.—(See M Ngan 
tends from Second 8t. and Broadway around Kansas tt , vie the 


te facilities for the railroads centering at Kansas Bity, and 
furnishes quick transit from the manufact suburbs along 
_ Valley. oe connection with Union Term RR., in Kensee) - M4 
ansas, road also regohes the West Bottoms by a system 0 
ducts, and here makes t connection with every road en tering 
ansas City from northwest, west and southwest. 


nae —In 1892 consolidated with the Consol. Term! 


Bottoms and the valley of the Blue and Brush Creek, 
rminal 


rminal Ry: 


Co., and in January, 1893, bought the entire capital stock of the Kansas 
Ok & Independence My Line Company. (Vv. 35, p. 995.) Ane owns Belt 
it 


six shares of the $2,000,000 stock of Onion Terminal Ry. 

capital stock is $4,7, 750,006, all of which has been issued. sna 

vidend of 2 Ri cent in stock was oe Nov. 1, 1893, and parbaD 
Trustee 


stock in June, 1 in 1898 gems on, Ap 6 of the Sub 
Belt mort is th nc Miseor fexas Trust Co., of Kansas 
Of the $1,550,000 Un. a, lst 5s of 1893 issued, $250,000 are 


held in treasury of K. CO. Suburban Belt. 
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RAILROAD STOCKS AND BONDS, 








Subscribers will confer a great favor by giving imme 


diate notice of any error discovered in these Tables. 





































































RAILROADS. = a Miles | Date Bize, or | pen E = — =. aera Tr pal, When Due 
lumn headings, &c., see no tH) 0 ar | a r en ere Payable, an 
- eae page of tables, Road.| Bonds} Value. | Outstanding | Cent, Payable|_ - Whom.” 7) “Dividend. 
a | 
Kentucky @Indiana Bridge“Stock....-.-------- - --++ | yg. | $100 | $1,700,000 | ....0. | eee | severenees | anatneee 
cates, ,000 .......-.--- 22-00 cone | SRE Sccces at Aer Ree Poe eee 
eC Tet. gold, $250,000, gu. by GityofN-Albany| °2:. | 1881) 222272 | 1,000,000 | “"S'g. |M. &'8.|Sept., 96, pd. Nov.,’97| Mar., 1911 
2d mo ZO, GOI. .. 2. --- ane seeeeeeeeenenneeeneeee eoee | 1889 | .«...00 | 600,000 | 5 g. |A. & O.|Apr., 93, coup. last pd. April, 1919 
See eanet. Mail. ......---sa-cae--o- soos pe 7 asics | _ 400,000| 5g. |J. & D.|June,’93,coup. lastpaid| Dee., "1 
Keokuk & Des Moines— cornet see per -—~, = ia78 100° 45, teed \See ae /- yt N Y., Office, 13 _ St. rs an. 15, 1895 
lst mortgage, interest guar. C. Kh. lL. : } \. 750,000 | . . ) 0 et. 1, 
Keokuk @ Western—Common stock..... 348 | aco 1 ,000,000 2 A. & O,| N. Y., Cuyler, M. & Co.|Oct. 1, 97, 1% 
notes of 1886, 94 and ’95......... aed ee et )6=36© kao E| qsctddadin Option of Co, 
Mortgags account Des Moines & Kansas Gity....| 1... |<: 880,000 | ..... ee ee, ke 
Kewaunee Green Bay & Western—lst mortgage...c) .... | 1891 | 1,000 378,000 5 J. & D.'N. Y., Office 40 Wall St.| June 1, 1921 
Kingston & Pembroke—1st gets, wotem. at 105).| 113 | yd 1,000 572,000 6 J. & J. In default. Jan. 1, 1912 
noxvi b. Gap & L.- 1st M., ,000..... cone | BEE | cecenn | _ <seneseael <dtene | -ctese.| - _cosscessen . . (| - mmoasede 
oy Onto ~iah matte, gold, guar. by rent. o*&r 66 | 1885 | 1,000; 2,000,000 6 g.|.J & J.\N.Y.,J.P.Morgan&Co.| July 1, 1925 
Lake Erie & Western—Com. stock, $20,000 p.m.| 725 .... ae Gy rere Ir eae (inet 
Pref. stock, 6 per cent (not cum.) ($20,000 p. m.).| 725 | .... 100 | 11,840,000 5 in 1897 oe. 15/N.Y. Office, 80 Br’dway.|Feb. 15,’98,1%4 
ist mortgage, ($10,000 per mile) gold.......... c*| 725 | 1887 1,000 7,250,000 | 5 g. |J. & J.\N. Y., Chase Nat. Bank.| Jan. 1, 1937 
24 mort., for $3,625, ($5,000 per mile) gold.c|; 725 | 1891 | 1,000 2,600,000 | 5 is J. & J. do do July 1, 1941 
Lake Shore & pre Fame sy ~~ the cose L ones od nas 6 + ns 7 _ é yw a Stat’n Ae 1,98, 3 
. 10 per cent stoc ch. So. O. Ind.) ...| ..-. | ---- " | ° ° 0 0 eb. 1,’98, 
Basal Se ima alates iaiast yc] 68 | 1858 $68] 1558083 7 (A$ 8!) conponaparaniony]| ABE 1 1858 
hore div. bonds ‘alo oledo, O.)....¢ J i " \ upons payable r. 
a 1st mort.sink.fund $250,000 yearly.car| 859 | 1870 1,000 9,825,000 7 7 Tieaucer at Gra J ay : 1900 
pp tee $50,000,000, gold. eocenee”~ Mewes Er - 1,008 25'135/000 314 g. rsiiin ““ii te i 1997 
Deprots Monroe & Toledo, 1st mortenge, guar..-<) Oe | 1e73 | eee | femoes| fe: & 4 Begtatered tnt, ony] ane t ieee 
azo & te m lst mo guar....... © J ¥ . ° con. 1st anc 8 by an. 
Bat. Cr. & Stur. 1st My, Ua. . & 1.(8ee M.Cen.)} 41/1889, 1,000 79,000 3g. \J. & D. Union Trust; on| | Dec. 1; 1989 
Sturgis Goshen & St. L. ist mo’ «9 Z-» D. & 1. Quar. 29 | 1889 | ...... 322,000 3g. \J. & D. new 3s by U.8S.| | Dec. 1, 1989 
Kal. Allegan & Gr. Rapids stock, rental guar.....) 58 | .... 100 610,000| 5°95 |A. & O. Trust, N. Y. Oct, 1897 
1st mortgage, guaranteed...... ......-..-----.- c| 58 | 1888; 1,000 840, 5 J. & J. July 1, 1938 
Erie & Kalamazoo (1’sed) st’k, Toledo to Palmyra Se \edens. 1s scenes 300,000 10 F. & A.|N. Y., Gr. Cent. Station.|Feb., ’98, 5% 
q{ Interest on registered bonds is paya'ble Q.|—J.; o'n coupoin bonds J. &! J. 





EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross, $496,134 in 1897, 
against $340,410 in 1896. Year ending Dec. 31, 1896, gross, $340,560; 
in 1895, gross, $277,769. N. Y. office, 36 Wall St.—(V. 65, p. 195, 1071.) 

Kansas City Watkins & Gulf Ry.—Completed in 1892 from 
Lake Charles, La., northerly to Alexandria, 98 miles; branches 3 
miles. Mortgage trustee, Farmers’ Loan & Trust Co. Stock author- 
ized $10,000,000—-par $100. On June 30, 1894, stock for $1,967,400 
was outstanding. {n April, 1896, pans debt was about $100,000. 
Interest has been in default since July, 1895. New York Commitiee.— 
W. H. Male, Chairman; D. O. Eshbaugh and Theron G. Strong; Secre- 
tary, H. R. Wilson, 41 Wall St., N. Y.; depository, Metropolitan Trust 
Co., N. ¥. Philadelphia Oommittee depositary is Girard Life Ins., An- 
nuity & Trust Co., Philadelphia.—V. 65, p. 327, 571, 729, 1220. 

Kansas Midland BRy.—Road from Wichita to Ellsworth, Kan., 
107 miles. Road opened in 1887. Leased in 1888 to old St. Louis & 
San Francisco, but not included in reorganizatien of that property. 
Receiver is A. L. Wolff, Wichita, Kan. Capital stock, $3,004,200. First 
mortgage bonds, $1,608,000; income 6 per cent bonds (at $10,000 per 
mile), $1,072,000. St. L. & San Fran. owns $2,026,850 of the stock and 
$688,000 incomes.—V. 65, p. 925. 

Kentucky & Indiana Bridge Co.—Owns steel cantilever bridge 
over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky. and New Albany, Ind., and 5 miles of belt line in 
Louisville; also owns Louis. & New Albany Ferry Co. and N. Albany 
Street Car Co. The New Albany Belt & Terminal road was acquired by 
Louisyv. Ev. & St. L. in February, 1897.—V. 64, p. 423. 

RECEIVERS.—John MacLeod, F. W. Tracy and 8S. M. Felton. Balt. 
& Ohio 8. W., the Southern Ry. and Louisville New Albany & 
Chicago (now Chicago Indianap. Louisv.) have acquired a block of 
the second mortgage and terminal bonds for the purpose of controlling 
the oe pe . Bee V. 62, p. 1087; V. 63, p. 500, 601. Foreclosure sale 
has been ordered, but no date set, and in January, 1898, case was pend- 
ing in Federal courts.—V. 64, p. 82. 

INTEREST PAYMENTS.—First mortgage interest due Sept. 11, 1896, 
was paid Nov. 11, 1897, at Louisville Trust Co. of Louisville, Ky. 

EARNINGS.—For year ending June 30, 1896, gross, $225,010; net 
$53,503; charges, $113,810; balance, def., $30,417. In 1894-5, gross, 

207,546; net, $71,723. (V. 64, p. 82; V. 65, p. 620, 978.) 

Keokuk & Des Moines By.—Owns from Keokuk, Ia., to Des 
Moines, {a., 162 miles. Leased for 45 years from October 1, 1878, to 
the Chicago Rock Island & Pacific ie the lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not the prin- 
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and #2,- 

,400 common (par $100), a majority of which is held by the lessee. 

DIVIDENDS.— ; 1893. 1894. 1895. 1896. 1897. 

On pref. p. c. 2°4 95 cts. 90 cts. OO — 

Rental for year to Mar. 31: In 1892-93, $151,700; in 1893-94, $151,- 
624; in 1894-95, $137,500; in 1895-6, $139, 21; in 1896-7, $139,521. 

Keokuk & Western RR.—Alexandria, Mo.,to Van Wert,Ia., 143 
miles; operates to Keokuk, 5 m. Organized in 1886 after foreclosure. 

In 1895 the entire capital stock and bonds of the Des Moines & 
Kansas City, extending from Des Moines, Ia., to Cainesville, Mo., 112 
miles were purchased. Advance account of Des M. & K. C. to Jan. 1, 


1897, $880,000. 
Seam’ 1888. 1889-90. 1891. 1892 to Oct. 1897 incl. 
B cent. 1 0 2 2 p.c. yearly (A&O) 
RNINGS—10 mos., § 1897............ Gross, $347,457; net, $105,984 
Jan. 1 to Oct. 31. ; BRE ccsescad Gross, 330,266; net, 116,893 


ANNUAL REPORT.—Report for pd ending Dec. 31, 1896, was in V. 

. 1087, showing gross, $395,281 ; net, $120,043 ; interest on notes, 
17,188; construction and equipment, $3,769; dividends (2 p..), 
.000; balance, surplus, $19,086. In 1895, gross, $380,624; net, 
125,435. President, F. T. Hughes, Keokuk, Iowa. (V. 65, p. 924.) 


qmoxville Cumberland Gap & Louisville Ry.—Knoxville 
Fe with tunnel at Cumberland Gap, to L. & N. at Middles- 
o To, 75 miles; branches, 7 miles. Part of road (Knoxville to Cumb. 
vile d Meshville tn hocil ia007 oar oe GL ee aee ee. 
ril, i mo e for exe- 
cuted in Match, 1897. V. 62, p. 683; vos p. As Pe ae 
peenoxville & Ohio RR.—Owns from Knoxville, Tenn., to Jellico, 
oy and branch, 69 miles. Operated by Southern Railway as par 
. its ayetene. Stock is $1,122,200; par, $100. Southern Railway 
San § 67,000 of the stock pledged under its consolidated mote 
ara 4. EARNINGS.—Year ending June 30, 1896, gross, $496,126; 
: » $224,863; interest, $120,000 balance, surplus, $104,863. In 1894- 
» €r088, $464,665; net, $143,389; interest, $120,000. 
cake Erie & Western Railroad RR.—( See Map).—Owns San- 
ky, oe serie, Til. 420 miles, and branch to Minster, 10 miles; 
i branch to Rushvi miles; total owned, 725 miles, of which 
steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
'phos, 167 miles; total operated, 892 miles. 
re Tony, Erc.—Company formed in 1887 after foreclosure of the 
Lake & estern Railway. In March, 1887, purchased Indianapolie 
1896, acquired Fort Wayne 











$3154 








Peru , 162 miles, and in Jun 
Cin & Louisville. (See V. 80, p. 590.) The terminals at Indianapolis, 





‘ iy, 162 miles; Fort bg to Connersville | lis 


Peoria, Fort Wayne and New Castle are operated partly under lease 
The company lets about 74 miles of trackage and terminal rights, re - 
ceiving about $35,000 yearly. In September, 1895, purchased the 
stock of the Northern Ohio—which see. 
DIVIDENDS SINCE ’91 § Year.1892. °93. ’94. ’95. ’96. °’97. ’98. 
on preferred.— P. ot... 4% 5 5 5 5 5 Feb..14% 

Bonpbs.—Abstract of first mo: (Central Trust Company and A. L. 
Mason, trustees), in V. 46, p. 45; of 2d TAS (Cent. Trust Co. of N. Y. 
and Robt. C. Bell of Ind., trustees), in V. 54, p.444. Guarantees $2, - 
500,000 Northern Ohio 5s—see thatcompany. Second mortgage bonds 
for B nny gy were sold in Sept., 1896, for air brakes, couplers, etc. 
leaving $1,025,000 in the treasury. 

LATEST EARNINGS.—January 1 to Nov. 30 (11 months) : 


11 months— Gross. Net. Fixed charges. a te | 
rae $3,125,998 $1,310,107 $661,288 $648,819 
oe 3,057,247 1,291,929 640,164 651,765 


ANNUAL RePORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Peoria on first Wednesday in October. Annual report for 1896 was 
given in V. 64, p. 1221. The traffic is well distributed, only 7 per cent 
being coal. Average rate per ton per mile in 1896 was 0°618 cent. 


Year end. Dec. 31. 1896. 1895. 1894. 1893. 
Gross earnings....... $3,344,274 $3,519,104 $3,345,403 $3,512,620 


Net earnings.....$1,198,097 $1,368,675 $1,251,902 $1,258,379 
terest on bonds... 471,703 | 467,500 455,333 444,972 


In 
North. Ohioint. guar. 125,000 — ......-. = seneecee snnncees 
Dividends............. (5)592,000 (5)592,000 (5)592,000 (5) 592,000 


Balance, surplus. $9,389 $309,175 $204,569 $221,407 
Calvin 8. Brice, N. Y., President. (V. 64, p. 371, 1221.) 


Lake Shore & Michigan Southern Ratlway.—(See Map 
N. Y. Oentral.)—Operates from Buffalo to Chicago with branches. The 
— well shown on the map, is made up as below. The main line 
(540 miles) includes 26 miles between Toledo and Pamlyra, Mich., 
under lease from the Erie & Kalamazoo. 














Road owned or Miles.| Leased, (see this Co..] 
Buffalo, N. Y., to Chicago, Tll..540 | K: A. 4 ee 
Sun branches..... Sseoessaece 326 | Jamestown & Frankli 
Entire stock owned. Mahoning Coal RR ....... 
Detroit & Chicago (see below). 35 | Erie & Kalamazoo (26 m.) 
Detroit Monroe & Toledo..... - 55] Detroit Hillsdale & 8. W. 
Kalamazoo & White Pigeon... 37 | Fort Wayne & Jackson 
Northern Central Mi m.... 61 a 
Sturgis G. & St. L...... «-ese---- 36] Grand tot. oper. Jan. 1,’97.1,440 


Also owns 8 miles, Silver Creek to Dunkirk, leased to N. Y.C. &8t. L. 

Of the main line 490 miles has double track. By controi of “‘ Nickel 
Plate” the Lake Shore has still another line from Buffalo to Chicago. 

On Dec. 1, 1897, 27 miles of Detroit & Chicago were sold to Detroit 


& Lima Northern. 

ORGANIZATION, &C.—A consolidation on Aug. 16,1869. The N.Y. Ch. & 
St. Louis (Nickel Plate) road has been controlled by ownership of 
stock since 1882, Lake Shore now owns Soneuew of its common, 
86,275,000 of its 2d preferred and $2,503, of its 1st preferred stock, 
The com y also controls and leases the Mahoning Coal RR. [see Lake 
Shore “ —— ” below] and owns (besides the entire stock of the pro- 
prietary ) $2,675,696 Pittsburg & Lake Erie stock. A Vanderbilt 
road having a iarge competitive business. 

CAPITAL STOCK.—The stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent dividends 


Oe Ee Ls > Ae 92. ’'93 to Feb.,’98 (incl.) 











1887. P. Ct. 649 #6 yearly (3 F. & A.) 

Bonps.—Interest on the consol. first mort. is paid on coupon bonds 
J. & J., on registered bonds Q.—J. The first consol. or the rey F -— 
thereto are redeemed each year by $250,000 contributed to the sinking 
fund. The bonds outstanding are given above less the amounts held in 
the sinking funds, which amoun to $6,500, Dec. 31, 1896. 

The consol. mortgage of 1897 (Uniled States Trust Co.. N. Y., and 
John T. Dye of Indianapolis, [nd., trustees,) is for $50,000,000 of 319 

er cent gold bonds, tax free, authorized to retire the several issues of 

8s mat from 1898 to 1903 (see abstract in V. 64, p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 for use in re- 
funding said bonds and for general — of the company. The 
mo © covers 829°54 miles of main line and branches—a consid- 
erable portion being double tracked—and 181°11 miles of leased lines. 
The refunding of the first 7s into new 319 per cent consols will effect 
a saving in interest charges, when entire $50,000,000 are outstand- 
ing, of $1,273,440 a year. See refundin er in V. 64, p. 469, 610, 
and also V. 66, p. 82. To January, 1897, $2 ,125,000 of 3498 had been 
ited.—V. 64, p. 1224. 
GUARANTIES.—In addition to securities in table above, compeny 
arantees by endorsement on each bond $1,000,000 Cincinnati 
ip eld 1st 7s, described under Cl. Cin. Ch. & St. Louis, also 
Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. 
has been charged to construction or equipment account since 

8 
’ 





Nothing 
1883, the outlays therefor char, too expenses amounting in 
1896 to $816, and in 1895 $1,615,954 ‘or new equipment, and 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































| Bonds—Prine! 
<<cpimatioa i eamane upetingn Bas toorwtn| "| Pee || amoans. laces sal Wass |Wnere Rapanio cad V7 SSeS 
ation of column he; £8, &C., see notes} 0 ° ‘ar ate per en ere Payable, and by 
Sereague on first page of tables. Road.| Bonds} Value. |OUtstanding|""Cent, [Payable Whom. Dividend. 
Lake Shore System—Mahoning Ooal RR.—Stock.... . > $50 | $1,500,000 |10 in ’97/F. & A.|N. Y., Gr’d Cent. Stat’n.|Feb. 1,’98,7 
Preferred stock, guaranteed 5 p.c. See text..... ae 50 661,850 5 J. & J.| N. Y., Union Trust Co. |Jan.,’98, 219 
ist M., Youngs. to And, etc., guar. p.&i.(end)...c| 43 | 1884 | 1,000 ,500, 5 |. & J. do do July 1, 19 
Lnavenworth Terminal Ry. é Bridge—1st M., old.| .... | 1893 | 1,000 5g. |\J. & J.|N. Y,,Central Trust Co.| Jan. 1, 1923 
year. Top. é S. W.—1stM., Tre ene ed n.P. 46 | 1882 | 1,000 1,380,000 4z.\J. & J. guy ’93, coup. last pd.} July 1, 1912 
Lehigh & Hudson River—1st .»-,int.red’c’d to 5p.c. 42 1881 1,000 800. 5 g. |J. & J.|N. Y., Nat. Exch. Bank.) July 1, 1911 
2d mo 1B, BOND. 0.20.2 ccccce sc cccccccscccccess 63 | 1887 | 1,000 209,120 5g. |J. & J. do do July 1, 1917 
Warwick Valle 1st & 2d Ms. ($240,000 2ds)...... Text. |'79-’81/500 &c. 385,000 6 A. & O. do do 1900 & 1912 
Wawayanda RR. lst mo ©... ceencscecceocseee 7 | 1880 |500 &e. 65, 6 J. & J. do do Jan. 1, 1900 
Leh. & Hud. R.Gen.M. $3,000,000, g.(see text).c*| .... | 1890 | 1,000 ,000 5g. \J. & J. do do July 1, 1920 
Lehigh & New Engl’d—Slate Valley RR., 1st mort..) .... | 1886 [500 &e. 61,500 4 SS a July,1, 1916 
1st mort., $1,000,000, gold.............-.-.-.--.-- ---- | 1895 | 1,000 403. 5 g. |J. & J.|Phila., 927 Chestnut St.| July 1945 
Lehigh Vatley—Stock ($106,300 is 10 p. ©. pref.).| :--. | .... | "50 | 40,441,100] 2.0.00 | | cee eee 18 
lst mortgage, coupon and registered.............. 101 | 1868 | 1,000 | 5,000,000 6 J. & D.|Reg.atottice;cp.Bk.N.A.| June 1, 1898 
GA MOTTZAZE....--.- .ccccereoocessccocrcccces-nccees r} 101 | 1870; 1,000 | 6,000,000 : M. & 8./Phila. Of., 228 So. 3d St.| Sept. 1, 1910 
Con. M., coup. and regis., $4,762,000 are 4498.c&r| 285 | 1873 | 1,000 | 10,400,000 | 442 &6 |J. & D.|Reg.at ottice;cp.BK.N.A.| Dec. 1, 1928 
do annuity, $2,038,000 are 4198............. 285 | 1873 | 1,000 | 12,350,000 | 44% & 6 |J. & D.|Phila.. Of.,228 So. 3d St.| Irredeemable, 
Mtge. and Coll. tr., g., call at 10749...... G P.c*&r| .... | 1897 | 1,000 5,000,000 5 g. |M. & N. Philadelphia. May 1, 1997 
Lehigh &N. Y., lst a Re a 9 We ered 117 | 1895 1,000 2,000,000 4g. |M. & 8./Phil.,Leh.Val.Of.&N.Y.| Sept. 1, 1945 
Leh. Val. of N.Y., 1st M., gold, gu. p. &i.(end.)c*&r| 283 | 1890 1,000 | 15,000,000 4194¢.\J. & J.|N.Y.,Merch.N. Bk.& Ph.| July 1, 1940 
Leh. Val. Ter., Ist M., gold, gu. p. &i.,end..C.c*ar 31 | 1891 1,000 | 10,000,000 5 g. |A. & O. 0 do Oct. 1, 1941 
Easton & Amboy,1st M.Easton to P.Amboy,guar. 60 | 1880 1,000 6,000,000 5 M. & N.|Phila., Of.,228S80.3d8t.| May 1, 1920 
Easton & No., Ist M., gold, guar. by L. Val..c*&r} 12 | 1895 500 &c. 51,000 41o¢.|M. & N./See Off., 228 So. 3d St.| Nov. 1, 1936 
Delano Land Ist M., gold , guaranteed............ ese | 1892 | 1,000 1,154,000 5g. iJ. & J. do 0 Jan. 1, 1982 
Middlesex Valley, 1st mort., $600,000, gold. ...c* 22 | 1892; 1,000 211,000 5 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1942 
Penn. & N. Y. Cau. & RR.—1st m., endors...c*«r.| .... | 1866 | 1,000 1,500,000 7 J. & D.|Phila., Bk. N. America.) June 1, 1906 
Consols (see text) guaranteed p.&i.(end.).GPr| .... | 1888 | 1,000 8,500,000 | 4, 410, 5|A. & O.|Phila., Lehigh Val. RR.; Apr. 1, 19389 
Elmira Cortl'd & No. 1st len mort., gold...... c*| 120] 1884; 1,000 750,000 6g. |A. & O. do do Apr. 1, 1914 
1st M., gold, guar. p. & {. (end.). ................ 1,000 1,250,000 5 g. |A. & O. do do Apr. 1, 1914 
Cana.No, 1st M., g.,gu.p.&i.by E.C.&N. (V.66,p.82)) .... | 1886 ...... 300,000 6g. \J. & J. do do July 1, 1906 
Morris Canal stock, 4% guaranteed 999 years.... 100 706,700 4 F. & A.|Phil. office, 228 8.3d St.| Feb., ’98, 2 
Preferred stock, 10 p. c., guar. 999 years....... 100 903,600 | 10 F. & A. do do Feb., ’98, 5 





$126,223 in 1896, against $36,856 for construction, these items being 
exclusive of expenditures forrenewals. Profit and loss surplus Jan. 1, 
1897, $11,535,220. Low grades permit large train loads ; average for 
1896, 321°6 tons, against 318°5 in 1895. 

In January, 1898, $20,448,000 of the 7 per cents due in 1903 and 
earlier had been converted on certain terms (see V. 64, p. 469, 610,) 
into the new 319s, thus reducing the fixed charges $588,875 per annum, 
or 1°17 per cent on the capital stock—see V. 66, p. 63. 

ANNUAL RePortT.—Fiscal year ends December 31. Annual meeting 
is held the first Mery ay | in May at Cleveland. The annual report 
for 1896 was published in V. 64, p. 885. Figures below for 1897 are 
paitly estimated. 

Traffic.—Of the 13,662,419 tons carried in 1896, coal and coke con- 
tributed 31 per cent, ores 9 p. c., grain 7 p. c. 

Yeare— 1897. 1896. 1895. 1894. 
Miles operated...... 1,440 1,44 1,440 1,440 
Total gross earnings.$20,293,013 $20,193,957 $21,016,035 $19,557,870 
Oper. exp. & taxes.. 13,486,585 13,726,155 14,568,219 13,186,067 


Net earnings.... $6,806,428 $6,407 208 $6,447,816 $6,371,803 











Net, incl. oth. inc’me ? 6 ,822,614 $6,860,794 $6,781,158 
Kentals paid.......-. > $3,006,650 629,119 644,759 606,922 
Interest on debt.... d 3,117,745 3,134,370 3,151,947 
Divid’s on guar. s’k. 53,350 53, 53,350 53,350 
Dividends ...... .... (6)2,967,990 (6) 2,967,990 (6)2,967,990 (6)2,967,990 
Surplus over divs. $774,438 $54,410 $60,325 #949 


President, 8. R. Callaway, Cleveland, Ohio.—V. 65, p. 27, 327, 367, 
924, 1024, 1217; V. 66, p. 82, 134. 


Lake Shore System.—Mahoning Coal BRR.—Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per 
— for 40 per cent of gross earnings to Lake Shore, which Jan. 1, 

896, owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.— 21889. ’90. ’91. ’92. ’93. '94. ’95 to Feb., ’98. 
On common. bain 56 4% 8% 8~) 8 10 (Feb.7%,Aug. 3%) 


The preferred stock certificates are 5 p. c. guaranteed and contain 
a clause making them redeemable at par at option of company. 

For 1896, rental, $268,396; surplus over int. and 10 p. c. on com. and 
5 p.c. on pref., $8,962. In 1895 rental $285,743. (V. 64, Dp. 855.) 


Lancaster & Chester Ry.—Narrow Gauge—A 3-foot gauge road 
from Chester to Lancaster, 8. C., 29 miles. A reorganization in Aug, 
1896, of the Cheraw & Chester RR., sold in foreclosure in June, 1896 
Capital stock is $50,000; par, $50. First mortgage $25,000 7s due 
Jan. 1, 1917; int. J.&J., coupon bonds $500 each, all issued. General 
Manager, W. H. Hardin, Chester, 8S. C.—V. 63, p. 458. 

Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
in that city. The mortgage contains a sinking fund provision. Kan- 
Bas my St. Joseph & C. B. (Chicago B. & Q.) and Chicago R.I. & P. 
use the bridge at an annual rental of $18,000 each, under a 30-year 
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30 
years; rental $17,500. Capital stock, $600,000. (V. 61, p. 556.) 

Leavenworth Topeka & South Western BRy.—Owns from 
Leavenworth t Meriden Junction, in Kansas, 47 miles. Union Pacific 
ceased operating this road in March, 1894, but road has been in con- 
tinuous operation. C.T. McLellan appointed receiver April 20, 1894. 
Bill of foreclosure filed in April, 1894. Stock, $1,380,000. Coupons 
due Jan. 1, 1894, not paid. Accounts payable $1,046,350 Jan. 1, 1894. 
In 1895-6 gross $43,741; deficit from operating $4,216. —V. 62, p. 186. 

wT & Hudson River Ry.—Owns from Greycourt, on Erie 
BR., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Proprie 

3: Orange County RR. (entire stock owned—no bonds issued), Hud- 
son Junction to Maybrook, N.Y.,on P. R. & N. E. (Poughkeepsie Bridge, 
13 miles; 8S. E, & P. RR., Phillipsburg to Easton, 1 mile; trackage, 
Penn. RR., Eely dere to Phillipsburg, 13 miles; total oper., 90 miles. 

GENERAL FInaNCEs.—Stock, $1,340,000; par, $100. Warwick Val- 
ey lst mort. covers 15 miles of road,and bonds mature October 1, 
1 ; 24 mortgage covers 22 miles and bonds mature April 1, 1912. 
Loans and bills payable Dec. 1, 1897, $409,500; car trusts, 63, $61,430. 

June 30, 1897, $581,000 general 58 were outstanding and an ad- 
ditional issue of $500,000 was authorized for floating debt, etc. 

ANNUAL ReEPORT.—Fiscal year ends June 30. Report for 1896 97 
was in V. 65, p. 325. Coul and coke formed 51 per cent of the total 
tonnage in 189¢-9 . 


Year. Gros, Net. Orange Co. Nel. Charges. Bal.,Sur. 
1896-7 ....$327,076 $141,692 $53 $142,551 = $2,194 
189F- 5}. 370,972 155,151 4,198 148,729 10,620 

 ... 392,911 149,029 4,189 140,335 12,883 


Grint 311 Burt, President, 8» Broadway, N. Y. City.—V. 65, p. 325. 
plebich & New England K&#.—Operates road from Slatington 
a, to Campbell Hall, N. Y.. 96 miles, of which three sections, aggre- 


- Susq. & W. operates New Jersey Division (Campbell Hall to 


RR. (leased) has outstanding on its 4 miles of road $500,000 of first 
mort. 50-year 5s (F. & A ) due 1939. 

History.—A_ reorganization July 1, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 

STOCK AND Bonps.—Capital stock is $1,500,000, par $50. Mortgage 
is for $1,000,000 gold 5 p. c. 50-year bonds, of which $375,000 repre- 
sent purchase price and balance for improvements and extensions. 
—(V. 61, p. 112; V. 62, p. 134.) 

Lehigh Valley BR.—(See Map)—Main line, Jersey City, N. J., op” 
meee N. Y. City, to Buffalo, N. Y., 444 miles; branches to Audenried 

omhicken, Hazleton, &c., 732 miles; Lehigh & New York RR., 115 
mies; State Line & Sullivan Railroad, 24 miles; total main line, 1,315 
miles; branches, etv., 853 miles. Total system 2,155 miles; secona 
track, 542 miles. Trackage: Penn. RR., 13°6 miles; N. Y. Central, 15 
mniles; sundry trackage, 31°8 miles. 

History, Etc.—Opened a through line of its own from New York to 
Buffalo Sept. 1, 1892. Lease to Reading ended Aug. 8, 1893. In Mareh, 
1897, arranged with J. P. Morgan & Co. of N. Y. for a general readjust- 
ment of finances, including the — a of voting power for a large 
biock of the stock.—See V. 64, p. 517, 754. 

COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650, ) stock of the Lehigh Valley Coal Co. 
which in December, 1893, owned anthracite coal and surface lands: 

Total acres. Ooal acres. Est'd. a. 


DOERR DDG. ccnndvcctmcerccccses 15,217 7,242 124, 000 
Perpetually leased............... 8,123 5,741 111,000,000: 
aa 1,708 1,708 47,00u,000 
Controls through stock owned.. 9,229 4,519 50,000,000 


Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) ine 
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,0 “.,- 
000 tirst mortgage 5s also owned are guaranteed—see V. 64, p. 13 /. 

The Coal Co. ship from collieries owned 2,613,725 tons in 1896 
97, 2,319,757 tons in 1895-96, 2,619,960 tons in 1894-95- 

DIVIDENDS.— i 86. °87. 88. ’89. ’90. °91. ’92 '93. ne! 
Since ’85. P. ct. 4 4% 5 5 65 5 54 4 sine 

BonDs.—The consolidated mort. of 1873 (trustee, Fidelity Ins 'rance 
Trust & 8. D. Co. of Phil.) is for $40,000,000, of which $12,000,000 are 
reserved to retire $11, ,000 prior liens when due. The “ coupon: 
and registered” bonds are not subject to call, but prior to Nov. 
13, 1893, were convertible at option of holders into bonds of the third 
series, these last being annuity and irredeemable, never falling: 
due except in case of default. All these issues are equally sec 

The $15,000,000 mortgage and collateral trust 5s of 1897 were au- 
thorized to provide for floating debt and for future improvements, 

,000,000 (which may bear a lower rate of interest than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000,000 a year after 1900. The mortgage 
covers 79:°69 miles of single track, including branches and sidings, 
real estate in Philadelphia, and also stocks and bonds of various com- 
panies. Lehigh Valley bonds with lien prior to these bonds may be- 
extended or new prior lien bonds issued, but not to increase the aggre- 
gate principal eum or rate of interest of su h bonds except as provided’ 
in the consolidated mortgage. List of collateral pledged to secure 
bonds was given in V. 65, p.1114. The bonds are subject to call at 
1072 p. c.—see *‘ General Finances” below. 

GUARANTIES.—Easton & Vorthern RR.—Road from Belfastto Easton, 
Pa., 8 miles; branch to Lehigh Valley RR. at South t.aston, 4 miles, 
Leased for 5 years from Aug. 1, 1893, to Bangor & Portland Ry. 
Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135.) 

Elmira Cortland &@ Northern RR.—This road, with the Canastota 
Northern, runs from Elmira to Canastota and Camden, N. Y., 14 
miles. The stock, $2,000,000, is owned—V. 62, p. 364, 1177. 

Lehigh Valley Railway Oo. of New York.—Owns road from Buffalo, 
N. Y., to near Sayre, Penn., 175 miles double track, acd branches to 
Ithaca, Auburn, Cayuga, etc., 111 miles; total, 283 miles. Stock al} 
owned by Lehigh Val. 2. Mortgage abstract in V. 51, p. 114. (V. 65, 
p. 412, 1071.) 

Lehigh Valley Terminal Railway. -Owns double-track road from South 
Plaintield, N. J.,w Jersey City, with about 125 acres at Jersey City and a 
targe water front there, etc.; its stock of $10,000.0/% 1s owned by Le- 
Valley RR. (V. 53, p. 640, 380.) Car trusts $1,000,000. 

Middlesex Valley.—Naples to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134. 

Morris Cunal.— Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. Water supplies city of Newark with 
water. See V. 50, p. 137. 

Pennsyloania & New York Canal & Railroad.—Leased for 99 years 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 48, $1,500,000 of 449%.—V. 62, p. 950. 

Lehigh & New York.—N. Y. Sta’e Line near East Waverly to Fair 
haven, on Lake Ontario, 115 miles.—V. 61, p. 553, 750; V. 62, p. 134. 

Rochester Southern LR.— Rochester to Hemlock Laku, N. Y., 30°16 
miles. Controlled through ownership uf stock. Capital stock is $800,- 





pine 44 miles, belong to other companies, leaving 52 miles owned. 
Ya 


% inesburg, 6L miles), and Lehigh Valley KR. operates Pennsylvania 
Hivision (Hainesvurg to Slatingion, 35 miles.) Campbell Connecting 





006 (par $LO0); funded debt $425,000. 
Lehigh Valley Coul Co. —See * Coal Property" above. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































Bonds—Prinei 
SS So ae ey 
ation of column , &., no Cy) ‘ar 2 r en ere Payable, an ‘oc. 
Ber explan on first page of tables. Road.| Bonds! Value, | O¥tstanding Cenk, Payable Whom. “ Dividend. 
Leh. Valley -(Con.)—Snow Shoe, 1st M., not guar.r| .... | .... $500 $500,000 5g. |/J. & J. Philadelphia. Jan. 1, 1910 
L.V.Coal 0.106 35.915 2O0 208 40.008 Sn oat ---- | 1893 |1,000&c; 10,297,000 5 J. & J.\N. Y. and Philadelphia.} Jan. 1, 1933 
L. V., gold, car trusts, $50,000 due each F.&A.c*| .... | 1896 | 1,000 800,000 5 g. |F. & A.|Phil. Girard L.1.A.&Tr.|Aug., ’98-1906 
Car trusts, $500,000, due $25,000 cash F.&A....| °... | 1896 | 1:000 425,000 5g. /F. & A. Philadelphia. Aug., 98-1906 
Lexington & Eastern—1st M., $1,000,000, gold...c*} .... | 1895 | 1,000 1,000,000 5g. |J. & J.| N. Y.,J.K. Tod & Co. | Jan. 1, 1900 
General mort., gold; incomes to Feb.1,1900 .. r/ 92 | 1895 |1,000&c/ 1,500,000 56 g. |F. & A. Text. Feb. 1, 1935 
Litehfiela Oarroll & West.—Receiver’s certificates.| ....| .... | ...... EE aschie, Brnsaes. oc eeeabee ee 
ist mortgage ($10,000 per mile) gold........... c* 52 | 1886 1,000 516,000 6g. |\J. & J.\July,’93, coup.last paid) Jan. 1, 1916 
Miami—St’k,com.,gu.8 p.c.,99 yrs.,P.C.&St.L.) .... | .... 50 4,943,100 8 (to Cinn.,Office, 1st Nat.Bk.| Dec. 10’97,2% 
Street con. 2d mort. (now 18t.).....---...-.------ © 2 |1864-8; 1,000 275, 6 arious do do 1898 
Renewal MOrtgage........-.---------+ eee ees seeeee c| 841] 1882) 1,000 1,500,000 5 M. & N.|N. Y., Bank of America.| Nov. 2, 1912 
Betterment bonds ($3,000,000) convertible...... 84 | 1892 1,000 714,000 7 A. & O. do do pr. 1, 1932 
Little Rock & Memphis—First mortgage, gold...... ce} 133 | 1887 | 1,000; 3,250, 5 g. |M. & 8. In default. Dec, 1, 1937 
Little Schuylkill Nav. RR. é Ooal—Stock (rental gu.)| 28] .... 50 | 2,487,850 5g. |J. & J.|Phila., Of., 410 Walnut|Jan. 13,’98,3 
Taland—Stoek .......--022-eceeeceeecesceeeees coe | coos rs SET dances |. ohada tS) | petnbeonns Nov.2,’96,1 
1st mort., main line, L.1. City to Greenport,&c.c*} 118 | 1868 500 1,121,000 i M. & N.|N. Y.,U.8S.Mort.& Tr.Co.| May 1, 18 
GA MOTEBAEOS...2200222000 ccccccccccccceseccccsesees c*| 155 | 1878 |100 &e 268,703 7 F. & A ti) do Aug. 1, 1918 
Consol. mortgage, gold, $5,000,000.............-. 156 | 1881} 1,000| 3,610,000 5g.) OS do do July 1, 1931 
General mortgage, gold............. abe pecssan C.c”| 163 | 1888 1,000 ,000, 4g. \/J. &D do do June 1, 1938 
Metropolitan Ferry Co. 1st M., gold,red. at 110.c*| .... | 1887 |500 &c| 1,250,000 5 g. |M. & N. do do Nov. 1, 1937 
L. I. RR. M. on ferry for $2,750,000, gold...C.c*| .... | 1892 | 1,000 1,500,000 419g.|M. & 8. do do ch. 1, 
Mortgage bonds of 1932 for $500,000, a eee 18 | 1892; 1,000 325,000 4g. \J. & D. do do June 1, 1932 
Debenture ($1,500,000) gold, not subject tocall..; .... | 1894 | 1,000 1,500,000 5 g. |J. & D do do June 1, 
New York & Flushing 1st mortgage, assumed.... 2/1880); 1,000 5,000 6 M. & 8. do do Mch. 1, 1920 
Brooklyn & Montauk 1st M., $250,000 are 6s...c*} 76 | 1881 | 1,000 1,000,000 | 5 &6g.|M. & 8 do do Mech. 1, 1911 
2d M., g., assum., Bush. Sta. to Eastp. & brs.v’ 76 | 1888 | 1,000 000 5g. |J. & D. do do June 1, 1938 
Long Island City & Flushing 1st M,. assumed..c*} 12 / 1881 | 1,000 600,000 6 M. & N. do do May 1, 1911 
Consol. mortgage gold, assumed ............-. c’| 19! 1887! 1,000 650,000 5g. IM. & N do do May 1, 
LEASED LIN&S, PRINCIPAL OR INTEREST GUA! RANTE/ED. 
New York & Rockaway ist mort., int. only guar.. 9 | 1871 500 250,000 7 A. & O do do Apr. 1, 1901 
Smith. & Pt. Jefferson, 1st mor ae. anor. p.&i..| 2 18 § 1871 500 75, 7 M. & 8 do do Sept. 1, 1901 
L.LBR. No. Sh.Br.consol.M.$1,500,000,gu.p. &i.c*| § 302} 1892 | 1,000 1,425,000 5g. | Q.—JI do do Oct. 1, 1932 
N. Y. Bay Ext. RR. 1st M. gold, gu. p. &1i., end..c 6 | 1893 | 1,000 00, 52.\JI. & J. do do Jan. 1, 1943 
AL FINANCES.—In March, 1897, $8,000,000 mortgage and col- | 1892, part only were paid. In June, 1893, Rudolf Fink was appointed re- 
Fh = po gold 5s were authorized (issue to be increased to $15,000,- | ceiver. Extension, Little Rock to Wistar Junction, I. T., proposed and 
000 after Jan. 1, 1900); $5,000,000 of these were sold toJ. P. Morgan &; the Memphis Little Rock & Pacific was organized for that purpose. 


Co. to provide at once for floating debt, new construction and working 
capital, and $3,000,000 may be so used during the next two or three 
years and $1,000,000 a year for seven years after 1900.—V. 64, p. 754. 
On Nov. 30, 1897, acerued interest and rentals, $1,539,774; miscel- 
laneous accounts, $2,010,103; unadjusted taxes, $426,843. Cash and 
cash assets, $4,221,273; open accounts, etc., $1,897,454; bills receiv- 
able and call loans, $541,471. Real estate mortgages, $381,852. For 
guaranteed securities not outstanding see V. 66, p. 186. 

In July, 1897, E. P. Wilbur resigned as President and Alfred Walter 
was elected; at the same time C. H. Coster, N. Y., and E. T. Stotesbury, 
Phila., entered the directory. Mr. Wilburremains as director. 

Car Txusts.—For 2,000 box cars of 60,000 pounds, in 1896 
were issued $1,000,000 car trusts, maturing $50,000 each Feb. 1 and 
August 1 to Feb. 1, 1906, inclusive: mortgage trustee, Girard Life 
Ins. Annuity & Tr. of Phila. The $500,000, series of 1896, cover 1,000 
coal cars and a number of stock and combination cars.—V. 62, p. 1087. 

ANNUAL RePORT.—The fiscal year ends November 30. The report for 
1896-97 was given in V. = B/S. 186; see also editorial, p. 158. 


Year end. Nov. 30— 8 1896. 1895. 1894. 
Earnings from coal. $8,560,418 $8,623,574 $8,470,859 $8,391,542 
Miscel. freight....... 7,403,471 ,472,104 6,849,062 ,982,8 
Passengers........-.. 2,672,547 2,556,536 2,316,540 2,104,677 


Mail, express, etc... 922,630 989,683 927,993 851,517 


Total gross...... $19,559,166 $19,641,897 $18,564,454 $17,330,594 
Op.exps.,inc.rentals 14,413,330 14,710,895 14,028,453 13,320,829 


Net earnings.... $5,145,836 $4,931,002 $4,536,001 $4,009,765 
Inc. from invest., 
Bs Mle ntccconge 1,036,288 676,159 898,346 841,492 


pee Sea maeee $6,182,124 $5,607,161 $5,434,347 $4,851,257 
uct— 


Bal of ine account = "25117 

of int. accoun 25, > 

Loss on Mor. Canal, 673,366 589,694 
239,935 J 


e 
Int. on bonds and 
fixed rentals...... 4,744,205 4,484,033 4,294,380 ........ 
Int. Leh. Val. Coal 




















Co. bonds......... 710,204 590,650 596 625 
Total charges... $6,079,461 $5,748,049 $5,480,699 _........ 
SR ie c.ctindcsaniie sur.$102,663 df.$140,888 sur.$46,217 


President (July, 1897), Alfred Walter. Finance Committee: Alfred 
Walter, E. T.Stotesbury, CO. H. Coster, E. P. Wilbur and Joseph Wharton. 
—(66, p. 82, 129, 158, 181, 184, 186.) 

Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack 
son, Ky., about 92 miles. A reorganization of the —-e Union, 
sold in foreclosure in March, 1894. Stock is $500,000; par, $100. Mort- 

trustee, Central Trust Company, New York. General mortgage is 

‘or $2,500,000, of which $1,000, reserved to retire the firsts; trus- 

tee, Continental Trust Co., New York. Loans and bills payable June 
30, 1897, $48,199. 

EARNINGS.—11 months § SO Gross, $188,771; net, $61,445 

Jan. 1 to Nov. 30. BORG . .ccccesas Gross, 178,250; net, 52,985 

Year ending June 30, 1897, gross, $193,001; oper. expenses and 
taxes, $143,001; interest on 1st 5s, $50,000. In 1895-96, gross, $217,- 
231; net, $51,392; interest, $50,000. (V.59, p. 697.) 

Lima Northern Ry.—See DETROIT & LIMA NORTHERN Ry. 

Litchfield Carrollton & Western RR.—Owns Barnett to Co- 
lumbiana, I1l., 52 miles. This road was formerly operated by the Chi- 
on Peoria & St. Louis. Joseph Dickson is now receiver—see V. 62, 
p. 949; V. 61, p. 1064. Stock, $600,000; Jet Sse. Receiver’s cer titi- 
cates, $125, For year ending June 30, 1896. 88, $63,546; net, 
991; taxes and miscel., $3,794; balance, $3,196. In 1894-5, gross, 

9,547; def. under operating expenses, $19,328. (V. 62, p. 40, 949.) 

Little Miami RR.—Owns Cincinnati, O., to Springfield, O., 84 
miles; branch, Xenia, O., to Dayton, O., 16 miles; leases, Columbus & 
Xenia RR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western 
BR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to 
Richmond,Ind.,4 m.; Cin. St. Connecting RR., 2 m.; tot. operated, 199 m. 

LEASE.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis, 
{new Pittsburg Cincinnati cago & St. Louis) forninety-nine years, 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,943,100 
Steck and interest on debt. There is $100,000 6 per cent permanent 
Capi debt; interest J. &J. Lessee’s wagers for this road shows 
net less to lessee: In 1893, $204,871; in 1894, $221,927; in 1895, 
$259,044; in 1896, $305,896. Stock authorized, $8,000,000. 
ee ouDs.—In January, 1890, authorized $3,000, 

betterments, amd also $3,000,000 stock, into which the bonds shall 
be convertible.—V 64, p. S03. 





000 7 per cent bonds z 


See V. 64, p. 234. Foreclosure sale postponed to March 3, 1898. 
REORGANIZATION.—Bondholders’ committee consists of F. P. 

Olcott, Chairman, 52 Wall Street, N. Y.; Augustus D. Juilliard, James 

H. Smith, Henry De Coppet and Henry K.Sheldon. Secretary, James 

H. Smith, 10 Wall St., N. Y. Depositary, Central Trust Co., N. Y. 
STOCK, $3,250,000; par, $100. EARNINGS.—Year ending June 30, 

1896. 88, $361,093; net, $13,989; other income, $6,202; charges, 
24,105; balance, deficit, $3,914. In 1894-95, gross, $382,007; net, 
6,809; other income, $5,766; chges., 16,371.—(V. 65, p. 1115.) 


Little Schuylkill Navigation RR. & Coal.—Owns from Port 
Clinton to Tamanend, 28 miles; branches, 4 miles. Re-leased on Dec. 
1, 1896, to Phila. & Read. Ey; for 999 years, and rental reduced from 
7 p.c. on stock to 5 p. c., gold from Jan. 1, 1897; in Jan., 1898, a divi- 
dend of 3 p. c. was fay lg p. c. being extra. Lessee pays also al] 
taxes and $5,000 yearly for organization expenses.—see V. 63, p. 11594 

Long Island RR.—Operates practically all the steam surfac® 
roads on Long Island, adjoining New York City, the system including: 

Owns— Miles. Leases— (| Which see.) Miles. 
Long Island City to Greenport. 95 | New York & Rockaway........ 5 
Long Island City to Gt. Neck.. 14) N. Y. B’klyn & Man. Beach{.. 19 


Bushwick to Sag Harbor....... 95 
Sundry branches..............- 80 Total June 30, 1897........ 375 
— | Double track.................... 108 
Total OwWR0l,..<scccccccccece 284 | Bide tracks. .........cccccccccese 120 
Leases— fg Sy yt teary kept separate. 
Brooklyn & Jamaica RR....... 10 | N. Y. & Rockaway Beach RR.J 14 
North Shore Branch RR........ 30 | Prospect Pk. & Coney Island.f 10 


Montauk Ext. & N. Y. Bay Ext. 27 

ORGANIZATION.—Improvements In January, 1897, control of the 
stock was purchased by a syndicate—August Belmont; William A. 
Read; Charles M. Pratt; Brown Bros, & Co.; Charles D. Dickey, 
Jr.; Theodore A. Havemeyer; Strong, Sturgis & Co.: Kessler & 
Co.; Frederic G. Bourne; George F. Baker, and others. The new man- 
agement has extensive plans for furnishing rapid transit direct from 
New York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also for a tunnel 
to New York—see V. 64, p. 83, 234, 754, 1001; V. 65, p. 512. 
oo 1882. °83to’90. ’91. ’92. ’93. ’94. °95. °96. °97. 

Per cent. 1 4yearly 4% 5 5 44 4 4 None 
BonDs.—The Sorry mortgage for $2,750,000 covers all the real and per - 
40ne) property pertaining to the company’s ferries (34th Street and 
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan 
Ferry 5s. As to debentures see page 2 of SUPPLEMENT of April, 1895. 
GUARANTIES.—in addition to guaranteed bords in table above the 
sake Beene guarantees 5 per cent on the $650,000 New York Brook- 
lyn & Manhattan Beach preferred stock as part rental; also 412 p. e. 
on $50,000 P. P. & So. Brooklyn stock, and 414 p. c. on $82,500 of the 
New York & Coney Island stock. 
GENERAL FINANCES.—Dec. 1, 1897, notes payable, $945,000, against 
$1,600,000, on June 30,’97; mort. on real estate, $291,238; equip. trust, 
$200,000. Arrangements for funding the floating debt have been under 
consideration and (January, 1898,) were expected to be shortly carried 
out. Renewals are with 76 to 80-pound steel rails. As to change of con- 
trol in 1897 and contemplated improvements, see organization above. 
As to Atlantic Ave. improvements and tunnel to New York City see V. 
64, p. 469; V. 65, p. 512. 
LATEST EARNINGS.—July 1 to Nov. 30, five months : 

L. I. RAILROAD PROPER (375 MILES.) 


5 mos. Gross. Net. Oth. inco. Charges. Balance. 
pf ee $2,204,322 $866,322 $86,864 $513,788 $439,398 
BE sdnesivocs 2,029,196 831,088 67,653 521,549 377,192 

LONG ISLAND SYSTEM (399 MILES.) 
1897 .......... $2,446,179 $933,351 $86,864 $571,823 $498,392 
BO sadusdesce 2,283,°94 932,552 67,653 577,964 422,241 


ANNUAL REPORT.—Fiscal to ends June 30. Annual meeting is held 
the second Tuesday in April. Report for 1896-97 was in V. 65, p. 512. 
The new management is charging against eperming expenses many 
items for improvements of a kind previously charged to capital ao- 
count. This accounts for the decrease below in net earnings: 

Year ending June 30 — 1897. 1896. 1895. 1894, 
Gross earnings.......- $3,897,319 $3,962,799 $4,014,019 $4,143,433 
Operating expenses.. 2,751,969 2,541,636 2,593,323 2,690,085 


“ive $1,145,350 $1,421,163 $1,420,696 $1,453,348 
$1,332,510 $1,576,817 $1,583,969 $1,555,746 

"658,660 658,411 - 658,410 

: 2107794 200/973 174531 172'726 

ee 310,466 271,160 240/088  240°768 











Little Rock & Memphis RR.—Owns Little Rock, Ark., to Missis- 
app! River, opposite Memphis, 133 miles. Of the coupons due dept. 1, 


Ren 

Interest and discount. — 50,385 16,389 6,789 33,069 

Dividends...... ...... (2)240,000 (4) 480,000 (4) 480,000 (4%)570,060 
Balance........ .det.$137,795 def.$50,116 sur.$24,151 def.$50,345 
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Subscribers will confer a great favor by giving immediate netice of any error discovered in these Tables. 



































a aiaedal 
RAILROADS. a PNG Mee ; INTEREST OR DIVIDENDS. may RL 
lanation of column headings, &c., see notes; of of Par Amoun per Where Payable Stocks—Last 
ques on first page of tables. Road.| Bonds} Value. outstanding ® ‘Conk, P| payable om | “See 
Long Istand—( Con.) --PRIN. AND INT. GUARANT’D | 
Mestent Ex wey 9 Becccee-crccccesccccee Na 21 sees “ee s g. 3 . <j bay 8. — ° & Tr. =. Me 1945 
oc 1,000,000 ane ¥ - |M. & 8.) Oo 0 e sm 
> P. & CO. L., 1st ‘and 2a (B98, 000 zai) p. ." i. 10 |’86-91; 1,000 as Semi an! do do paeL9SL 
Los Angeles Terminal—1st mortgage, $ aang SB} BT xncete 5 (= 2 eee July 15, 1931 
So eee Teotern—- Ist mortage, oat” vist er : ii | is8i | 1000 Fy ep N.Y., 8. Pac.60.,23 Bra] July 1 
na Western—lst mortgage, gold........... A x. \J. -|N.Y., 8. Pac.Co., r uly 1, 
Louisville Bridge Oo.—Stock............ ----- wo noo eee osen P cae 100 in 1897|F. & A. Louisville, Ky. Aug 16,97°3% 
re i i Biecieeact ee) Melee) oe 6 |y&‘S.lsuy 96, pd. Dec. 31,'96] June 1, 1921 
ist mo Eins Sexdacninadsndes aight o*| 182 | 1886| 1,000 6 g. |A. & O.|Apr.,’95, pd. Sep. 30,°95| Oct. 1, 1926 
2d mort.. th voting power, gold, unassented.c”| 182 | 1886 | 1,000 6 g. |A. & O.|/Apr.,’95, pd. Sep. 30,95 Oct. 1, 1936 
Hunt. Tell. City & C. RR. 1st , gold (see text)c* 2 |} 1887) 1,000 6g. |A. & O. fan ’94, coup. last pd.| Oct. 1, 1927 
Hilinois & St. Louis lst M. (matured - see text).. 20 | 1875 500 6 (8)|J. & D.|Dec., ’94, co last pd.| June 1, 1895 
Ven.& Car. 1st Ms., due Dec.,1900 &Apr.1,1902. o 7 |1880-2;} 1,000 6 Various Int, ‘to Apr., r., 1897, paid.| 1900-1902 
L. E. & St. L. consol. mo rt. gold (Bi ($8, ,000) . -c*| 353 | 1889 | 1,000 5g. \|J. & J.|July, 93, coup. last July 1, 1939 
Se eee Ele asi'| °8| 18Bp | 100° SEE &B amecgarcuasrht seb 1288 
ew Albany Belt & Term. RR. lst M.end., gold..; 2/1890, ...... . |J. une,’93,coup. last pa une 1, 
Louis. i “ 1, “atk, 000, ,000is pf.5%non-cum.) ius ' 130 poe to a hela ~ — 3 eae for +r rears. ~~ 62.9 138 
lst M., $2,500,000, gold... ...........----ese-ee-ee- ¢ g. |J. . ce, 4 t. an., 1946 
Louisv.é Jeff. Br. Oo. roa 9 000, 000, g.gu. p.&i.,end.c*| .... | 1895 | 1,000 4g. |M. & S.|N.Y.,J.P. Morgan & Oo.| Mch. 1, 1945 
J 
Louisville & Nashville—Stock...... ...-..---..--- pe ol plese 100 | 52,800,000| ..... of gy te: N. ¥., 120 Broadway. | Aug., 1893 
Consol. 1st mostenee (now et Mem). ....cc-ccece c*| 419 | 1868| 1,000 7 A. & O. do do pr. 1, 
Memphis & Ohio 1st M., Paris to Mem.,g.,guar..c*' 130 | 1871) $&2 7 g.\J. & D.|London and New York.) June 1, 1901 
Mem. Clarks. oe? lst M. #,Guthrie to Paris, ‘enn.c'; 83 |1872| 2200 6g. |F. & A. do do Aug. 1, 1902 
Cecilian Br.1stM. Cecil.to 8.f. ar'nat 100.c*| 46 | 1877 | $1,000 y ¢ M. & 8.) N. Y., 120 Broadway.| Mch. 1, 1907 
E.H.&N.1stM. , ee .g,dr'n at 110. c*| 151 | 1879 1,000 6g. |\J. & D. do do Dec. 1, 1919 
Louis. & Nash. general M., —_ — at 110.c*| 802/ 1880) 1,000 6 g. |J. & D. do do June 1, 1930 
L. OC. & Lex. 2d m. 8. 5 - Newp't.c | 175 | 1877 |100 &c. 7 A. & O. do do Oct. 1, 1907 
General mort. L. C. iapiee aan 175 | 1881 | 1,000 4lg g. |M. & N do do Nov. 1, 1931 
L. yh ony 8.&N. _ 2d m. as co oldie dot 189 | 1880 | 1,000 6 g. |A. & O. do do Apr. 1, 1910 
ensacola Division 1st m., “gold (dr’n at 1 45 | 1880/| 1,000 6g. \M. & 8. do do Moh. 1, 1920 
4, oO. °0. & Mon. Div. 1st M.. N.O.to Mobile, ennde| 141 | 1880 1,000 6g. \J. & J. ao do Jan. 1, 1980 




















President (elected April, 1897), W. H. Baldwin, Jr. Vice-President, 
©. M. Pratt. Secretary and Treasurer, A. C. Bedford. Directors 
elected April, 1897: James Timpson, Vice-President of -U. 8. Mort- 

& Trust Co.; Ay G. Oakman, President of Guaranty Trust Co.; 
£6. «. Duer; J. 8. Auerbach, of Davies, Stone & Auerbach; F. G. 

Bourne, President of Singer Manufacturing Co.; W. H. Baldwin, Jr.; 
Cc. M. Pratt, L. C. Ledyard, F. L. Babbott, Dumont Clarke, President 
of American Exchange Nat. Bank; Georg e W. Wy oe President of 
U. 8. Mortgage & Trust Co. and August Belmont, —(V. 65, p. 512, 869.) 


Louisiana Southern RR.—New Orleans south along the Missis™ 
sippi River to Shell Beach, 29 miles, with a branch to Belair, 24 miles- 
Successor of the New Orleans & Southern, sold in foreclosure on Oct. 
26,1896. See N. O. & So. item, V. 64, p. 83. 


Southern Pacific.)—Owns 
{fes ; branches (2), 35 miles ; 
. under lease b by the e Southern Pacific Co., 
which owns all but $50,000 of the $3,360,000 stock. The lessee pays 
allcharges and turns over to this company 7 per cent uf the total net 
profits weder the omnibus lease. 


EARNINGS.—5 months, 2? 1897......... Gross, $318,965; net, $124,432 

July 1 to Nov. 30. ; PS Gross, 397,661; net, 157,604 

In year ending Dec. 31, 1896 goee $939,701; net, $374,502. 

In 1895 gross, $1,092,999 ; net $512, ; surplus over char vers $361,- 
776; amount of net profit due this company, as per lease, $145 855. 


Louisville Bridge Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis- 
ville. Used by severa Tailroads. Penna. RK., Louisv. New Albany & 
Chic., etc.), under contracts guaranteeing 8 p. é. dividends and operat- 
ing expenses. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000, of which Penna. RR.owned Jan. 1, 1897, $901, - 
300. Nobonds. Bills payable June 30, 1895, $187,128. 

Dividends in 1896, 614 p. c.; in 1897, February, 4 p. c.; Aug., 3 p. c. 

EARNINGS.—In year ending June 30, 1896, te $322,585; net 
gir» 405; other income, $2,700; charges, $21,206; dividends, $120, 

000. In 1894-95, net, $276, 185. (Vs 60, p. 1105.) 


Louisville Evansville & St, Louis Consolidated RR.—Oper- 
ates Louisville, Ky., to East St. L., [ll., 275 miles ; branches to Evans- 
ville, Rockport, etc., in Indiana, *93 ‘miles ; also owns and o — 
Venice & ‘arondelet, 7 miles; total, 375 Tinfles, of which 35 

owned and 16 miles trackage; 359 miles are steel, from 56 to 70 Ms 
Portions main line opera under trackage rights; Louisville to New 
Albany, 6 miles; Walnut Hill to Centralia, 74s miles: East St. Louis to 
St. Louis, 219 miles. The New Albany Terminal & Belt RR. was pur- 
chased in 1897 giving new terminal facilities in New Albany. It is 
Sesens the Belt will be operated separately. vaee Kentucky & Ind. 
Bridge and terminals at Louisville (since Sept. 1, 1897.) (V. 64, p. 423.) 


RECEIVERSHIP.—On Mar. yo a George T. Jarvis was appointed 
receiver to act from May 1. ¥. oo 589, 726.) Foreclosure of 
first and second mortgages e.. in M - 62, p. 502.) In 
March, 1897, receiver's certificates for $324 2560 were anthovined. Addi- 
tional certificates for 100,000 authorized in J uly, 1897, for air brakes, 
etc. (V. 64, p. 1042; . 65, p. 195.) 

Suereane. —Oonsolidated Bondholders: Charles 8. Fairchild * 
Wall St., N. Y-, Chairman; Wm. L. Bull, James Stillman and W. H 
cree and Mayer Lehman. Secretary, Osborn W. Bright, 44 Wall st, 

In Jan., 1896, $3,347,000 first consol. 5s had been deposited. 
oy ee New York Security & Trust Co., 44 Wall Street, N. Y.— 

p. 522; V. 61, p. 559. Mortgage "Bondholders : John M. 
Graham, John Stites, Alfred D. Foster; depositaries, International 
Trust Co., Boston, or Fidelity Trust & Safety Vault Co., Louisville, 
Ky.—V. 64, p. 664. The Graham Committee commenced foreclosure 
proceedings in Dec., 1897, the several committees oop ist. failed to 
agree on a plan—see plans in V. 65, 1220, and also V. 66, 

plteond Mortgage.—George W. Norton, J. F. Henry and James Ww. 

Bryan; Wy International Trust Co., Boston,or Louisville 
Trust Co. uisville,Ky. [n rat? 1897, more than two-thirds of the 
seconds had been deposited. 64, p. 661, 1, 799.) 

Evansville Rockport & Eastern Oommittee. —~Chairman Henry B. Han- 
son, James R. Barret and R. Montfort; depository, Fidelity Trust & 
Safety Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.) 

CAPITAL STOCK. —Common stock issued, ree. 7e7) par, gree. (See 
V. 56, p. 289, 413.) In January, 1897, $45 162 prefd. outstanding. 

BONDS.—Illinois & St. Louis first 8s for $200,000, due June 1, 1895 
were ar but not having been paid interest ey on them a 
SP o—(V. 60 , p. 967. Abstract consol. mort. in V. 49, p. 208. 

f the general mort. 4s,in Jan., 1894, m2, 076,850 haa been issued 

in exchange tor preferred stock settlement of E. & T. H. account, ete., 
77,000 were held as collateral for loans and $695,400 were in hands 

of trustees to be issued for preferred stock. In Oct., 1897, N. Y. Stock 

Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.) 

CouPoN.—See table above as to coupons paid and unpaid. N. Y. 

ity & Trust Co. pays interest when ordered. 


— condition, in addition to oo. 000 for air brakes and couplers 

efore Jan. 1,1898. (V. 62, 3. 

Floating debt Dec. 31, 189 $433, 12, in nptition to receivers’ cer- 
eon and $842,813 unpaid coupons. (V. 62, p. 499.) 

EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross, $1,457,811 in 1897; 
$1,491,247 in 1896. For year 1896, gross, $1.488,800. 

ANNUAL REPORT.—The receivers’ report for 1895 
of the earnings of the different divisions sof whole ee V. 62, p. 499. 
get ear ending Dec. 1! — earnings of whole road were, gross, 

:746; net, $384,016; taxes, $87,4' interest on floating debt, 

oS 342; balance for bond ‘interest, $273, 274. In 1894, gone, | 1,391,- 

128; net, $235,115. In 1893, gross, $1,666,104. -(V. 66, p. 134.) 


Louisville Henderson & St, Louis Ry.—ROoapD. pre ES 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky. 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles 

HIsToryY.—A reorganization June 1, 1896 (per non in V. 62, p. 138) 
of the Louisville St. Louis & Texas, sold in forec! 

SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
termina by unan mous vote of trustees. See t see V. 62, p. 135. 
Of the new bonds (trustee, State Trust Co., N. Y.), 00,000’ are re- 
served to build extension to Louisville. First coupon ‘7 an. 1, 1887. 

EARNINGS.—11 months, 2 1897........ Gross, $464,172; net, $110, ab 4 

Jan. 1 to Nov. 30. b i896 casenand Gross, 415, 999; net, 102,9 
In year 1896, gross, $453,956; net, pers ase. 
44,586. The interest charge is $105, 000 yearly. 


ve a statement 


In 1895, pee 


Year, Gross vating Real Net Extraordin’ry Ree’rs’ 
to July 31. Earn’gs. 


rpenses. Harn’gs. Expenses. Net Res’lt, 
1894-95 3. -$115,506 #294. 917 s90 ee be ng He pfs OU 
1893-94* 406, 400 298, — 07,917 27,864 80,053 


*From date of receivershi a Se 1893" to July 31, 1894. 
—(V. 62, p. 138, 233, 277, 5 on 6 3, 869, 1040, 1177; ¥v. 63, p. 30, 76.) 


Louisville & Jeffersonville Bridge Co.—One-half mile long 

— the approaches one mile; opened for all business Jan. 1, 1896. The 
any Any owns about 40 acres of land in Louisville and 100 acres 

ry “Jeffersonville. The Big Four and Chesapeake & Ohio use ° the 

bridge. Capital stock is $1,425,000; par, $100. 

Bonps.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union rust Co. of Indianapolis); bonds for $2,000,000 
are reserved for — construction, etc.; a e bonds are guaranteed by 
the Chesapeake & Ohio =, eg C. C. & St. L. ro , in whose in- 
terest the entire stock is . 61, D . 559. Any "deficiency in 
interest is to be met one-third | oy tne k former nn two-thirds by the tatues. 
—(V. 60, p. 302; V. 61, p. 27 559 568 V 62, p. 84.) 

Louisville & Nashville BR.—(See Map.)—RoapD.—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 Ce th branches 
to St. Louis, Mo. Memphis, Tenn, ete., 3,054 mil tal sys 
tem proper June 30, 1897, 2,988 miles. ‘the eaten includes: 


— o_o cane! ~y #4 ae. WNashville Tor.  &Bhieteld---107 


Louisville to Nashville....... {Nashville Chatt. & St. Lo 
Sundry other lines ..... «-ee--2,453 | {Henderson Bridge ............ 
Lines leased, éc. rgia Railroad system..... 615 
{Nashville & Decatur........ 119 rated for other co’s.. ..... 
South & North Ala. RR..... 182 by but leased to other co’s. 70 
REE ROB icc cc ccc cccenccccces 49 | Do. Paducah & Mem. Div...... 254 
Total system proper...... 2,988 — 
(7 See this company.) Total of all June 30, ’97..5,027 


ae. &C.—This com | a Being chartered March 2, 1850, and 
ned between Louisville and ville November, 1859. Tne liabili- 
for interest on the auxiliary roads are treated mostly as belo 
directly to the Louisville & Nashville Co. aren list of the securities own 
and in the s fund June 30, 1896, was in V. 63, p. 658. Georgia 
RR. (see Georgia RR. & poate | > ) was leased in Piast jointly to 
Central of Georgia and L. & I. & N. claims that the Central 
has forfeited its Taterest in the Sskeoe-ese V. 65, % 
— inals.—Jointly with Nashv. Chat. & at. L. leases terminal 
rty in Nashville T507  Ce 6S to Louisville & Nashville Termina! 
Bo. for 99 years from 1897. 5, p. 278.) 

For Henderson Bridge see Miscellaneous Companies. 

8Tocx.—In 7 1891, it ann voted to increase the stock from $48,- 
000,000 to 000 for purchase of Kent. Cent. RR., &c. Of the new 

~%S aes tes os tek by stockholders of Jaly 21 = 70, and 
Suly 1,1 my Loe 000 was held in the treasury. r increase 
in stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 396, 809. 
DIVIDENDS ~ vf 82. '83-'87. ’88. ’89. 90. '91. '92. 93. Fe 

Per cent. « 3 None. Sstk.5stk. 6 5 A 4 since 

In 1890 of the 6 p. c. paid there was 499 in stock. 

Bonps.—The Evansv. Hender. @ Nashv. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts ino each 
five gt until no 000 per year is finally reached; in 1897, ,000. 
ds are subject to a drawing sinking fund 








GENERAL FINANCES.—The receivers’ report for 1895 stated that about 
$1,250,000 should be expended by the year 1904 to put the road in 





bon 
$5, 000 till 500, "‘aanare, then $10,000, and so increasing. 
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&2 INVESTORS’ SUPPLEMENT. 
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diate tice of any error discovered in these Tables, 





Subscribers will confer a great favor by giving 1 





RAILROADS, | 





For explanation of column headings, &c., see notes! of of 


| | | 
Miles | Date | Sipe. oe | Amount 
| Value. Outstanding) 


{ INTEREST OR DIVIDENDS. |Bonds—Prinei 

\Pal, When Due, 

|Rate per| When {Where Payable and by| Stocks—Laat 
Cen om. D 























on first page of tables. | Road. | Bonds |Payable| ividend, 
' ' ' | 
Louisville @ Nashville—( Concluded )— | | | | | 
N. O. & Mob. Div. 2d M., N. O. to Mobile, g...*c; 141 | 1880 $1,000 | $1,000,000 | 6g. |J. & J.| N. Y., 120 Broadway. | Jan. 1, 1930 
Southeast & St. L. Div. 1st Mort., gold......... o*} 208 1881 1,000 3,500,000 | 6 g. |M. & 8.) do do | Mch. 1, 1921 
2d M., gold, East St. L. to Evansville & br..c*| 208 | 1881 1,000 3,000,000 3g. M. & 8.) do do | Mch. 1, 1980 
1st M. ( ear 58), $15,000 B. ——_ peoseees e*) 118 | 1887) 1,000 1,764,000 | 5 g. M. & N.) do do | May 1, 1937 
1st mort., collateral trust ($7, ) gold....c*) .... | 1888 1,000 5,129,000 5 g. M. & N. do do | Nov. 1, 1931 
Unified mortgage for $75,000,000, gold....c*&r Text. 1890 |1,000&c0 14,994,000 4g. \J. & J.| do do =. 1, 1940 
L. & N. coll. trust, $12,000,000, call in 2 years..... .... | 1898 | ...... [ee Oe | scence Be ciate do do | _ 1900-1908 
8t. Louis property, 1st mort., gold, $650,000...c' .... 1891 | 1,000 617, 5 g. \M. & 8. St. Louis, St. L. Tr. Co.’ Meh. 1, 191¢ 
Louisville Ry. Transfer lst mortgage............. eg A gra 286,000 | 8 |M. & N.| N. Y., 120 Broadway. | May 1, 1901 
L. & N. and Mob. & Mont. joint bds., Ist M.,g.C.c*| 179 1895) 1,000 4,000,000, 412 g. M. & 8. do do | Sept. 1, 1945 
Pens. &At. lst M..gold,s.f.,dr’n at 110assumed.c*; 160 1881 1,000 | 1,976,000 | 6g. F. & A.! do do | Aug. 1, 192} 
Paducah & Memp. Div. lst M., gold, $5,000,000.. 254 | 1897. ...... As collateral aes eee 1947 
Kentucky Central—Maysville & Lex. RR. mort... 49 | 1876 1,000 00, 7 J. & J.| N. Y., 120 Broadway. | Jan. 1, 1906 
New mortgage ($7,000,000) gold......... Mp.c*| 220 1887 1,000 6,742,000 4g. J. & J. do do July 1, 1987 
So.& No.Ala.,lst M.,s.f., not dr’n, guar. by L.&N.' 189 | 1873 £200 £792,600 6 g. M. & N.'London, Baring Co.,L’d| May 1, 1903 
2d M., gold, s.f., $2,000,000, (owned by L.& N.)} 189 | 1880 | $1,000 Own. L. & N Gg. A. & O.\N.Y., Office, 120 B’way. Apr. 1, 1910 
Consol. mortgage (for $10,000,000), g., guar.c*| 189 | 1886 1,000 $3,958,000 5 g. |F. & A. N.Y., Office, 120 B’way.| Aug. 1, 1936 
Louisville & Southeast'n—1st M., $2,500, ,gold.| .... | 1898) ...... Ge F tcosn f  ~  “abeeaeee 1928 
iamene Vi Stock. Rental pays 5 percent.....,; 21 .... | 20 | 600,000 5in 1897) Q.—J. |N. Y., Office, 13 Wm. St. Jan., 98, 114% 
‘acon .é Birming.—1st mortgage, $500,000, gold.c 97 | 1896) 1, ) 5g. J. & J..Boston, Old Colony Tr.) July 1, 1946 
Macon Dublin & Savannah—Stock $1,250,000. .... sai | Shae 100 Oe: £  tuesed | ssace | «>< doa ieee 
Maine Central—Stock...........--.-+.+++--++++-+-- | ree | eee | 100 | 4,984,800 6in 1897; Q.—J. | Portand, Me., Office. Jan.1’98,119% 
Loan for $1,100,000, Danville Junc. to Bangor..c| 109 | 1868 100 &ec.) 756,800 7 J. & J.'Bost., N.Rev. Bk.; Port.| July 1, 1898 
Extension Ist M., gold, Cumberl. Junc. to Dan..c| 18 | 1870 500 &e.) 496,500 | 6 g. |A. & O. do do Oct. 1, 1900 
1st mort., consol., A. B. C. D. ($269,500 58). ...0*) 304 1872 |100 &e., 4,193,500, 5&7 A. & O. do do Apr. 1, 1912 
Do do do ($2,007,000 48). ...0*! | 1872 1100 &c., 3,532,000; 4&4 A. & O. do do Apr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883 | 1,000 669, 5 J. & D.|Bost., Am.L.&Tr.; Port. June 1, 1923 
fd, 10-208, gold, old 6s, ext. Feb. 1.’95..c) .... | 1885 1,000 600,000, 414 ¢, F. & A.|Portland Tr. Co., Port. Feb. 1, 1905 
Improvement bonds,“A” and “B.” gold, not mort.| .... 1886-7) gecees | 450,000; 4% g. J. & J.|Bost., N.Rev. Bk.; Port. July, 1916-17 
Me. Cent. Eu. & No. Am. refunding mort., gold...; 56 | 1893 | 1,000 1,000,000 | 4g. J. & J.| Boston and Portland. Jan. 1, 1933 
Portland & Ogdens. stock (2 p. c. rental, 999 years)| 109 | .... | 4,381,883 | 2 | Q.—F. |Portland, Me. Cent. Of.) Feb., 98, 10% 
lst mortgage. cold, interest quar. .............. c' 62) 1870 '500 &o.' 800,000 | 62. /3. & J. Bost., N.Rev.Bk.& Port. July 1, 1900 









- 





The general morigage bonds of 1880 are subject to call at 110 in in- thern Central made April 20, 1896, terminable on 60 days’ notice b 


creasing amounts each year. 

In June, 1890, the “united” morigage Sore Central Trust Com- 
pany) for $75,000,000 was autho > 1,917,660 bonds ——- re- 
served to retire all prior liens (none of the prior liens caa be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile. including oa! pment), and for other Eom. The mo 6 COV- 
ers (besides 1,080 miles of road and its eq yy $22,708, stock 
of companies controlled, and $1,100,000 bonds free from any lien. See 
abstract of mortgage in V.51, p. 613. On June 30, 1897, am ge! re- 

rted $24,202,000 issued, of which $9,021,015 in the treasury. Total 
Tistea on N. Y. Stock Exchange $14,994,000 in January, 1898. 

Of Louisville Cincinnati @ Lexington general mortgage bonds, 
issue is now limited to $3,258,000. . 63, p. 1010, 

Mobile &@ Montgomery—Louisville & Nashville cnt mortgage is for 
$5,000,000, a first lien on 17812 miles Mobile to Montgomery; $1,000,- 
000 reserved for improvements. V. 61, p. 196, 750. 

Kentucky Oentral mortgage abstract V. 45, p. 372. 

Pensacola &@ Atlantic first mortgage bonds (assumed) are gradually 
being called for the sinking fund at 110; on June 30, 1897, $818,000 
were held in the treasury, making total a 

Paducah & Memphis Division bonds cover the line from Paducah to 
Lexington, Ky., and Memphis to Perryville, Tenn., 254 miles; mort- 
gage is $5,000,000, of which $3,800,000 held by L. & N. and balance 
reserved for improvements—see V. 65, p. 652, 673. 

St. Louis terminal property bonds cover freight terminals, 

As to collateral trust bonds of 1898, see “ general finances ”’ below. 

GUARANTIES.—Besides bonds in table, the Louisv. & Nashv. is responsi- 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur (which see); for interest on $300,000 So 
Ohio, and for $2,096,000 Nashville Florence & Sheffield bonds. 

GENERAL FINANCES.—On June 30, 1897, bills payable were $3,031,- 
628. In December, ’97, the company was arranging to provide for the 
floating debt and the tunding of the consols due April, 1893 ($7,070,000), 
by an issue of $12,000,000 coll. trust bonds, due in 10 years but sub- 
ject to call in 2 years, secured by Paducah & Nashville bonds and the 
L. & N. unitied bonds in the treasury, deferring sale of L. & N. 4s for 
better prices—see V. 65, p. 1173. On July 1, 1897, the company held 
$3,800,000 bonds on Paducah & Memphis Division in treasury.—V. 65, 
p. 652. On June 30, 1897, there was $2,200,000 L. & N. stock in treas- 
ury and also $9,204,000 of “unified fours.” Since July 1, 1894, the 
“construction account” has been closed. 

In 1897 and 1898 the company will have refunded at a lower rate of 
interest about $10,000,000 of 7 per cent bonds. 

—~ EaRNINGS.—July 1 to Dec. 31, six months, 1897 partly esti- 
mated : 

6 menths. Gross. Net. Charges. Oth. ine. Oth. char. 
1897, es1’d...$11,054,737 $3,760,162 $2,805,284 $286, 44 $166,579 
1896, act’l... 10,592,917 3,531,253 2,822,681 216,892 51,222 
Which leaves a balance over all charges for six months of $1,075,043 
in 1897, against $674,242 in 1896. V. 66, p. 134. 

ANNUAL REPORT.—Annual meeting is held 1n Louisville the first Wed- 
nesday in October. Report for 1896-97 at length in V. 65, p. 664, 670. 
See also editorial P 648 and supplementary report on page 652. 

Year end. June 30. 1897. 1896. 1895, 1894 





Average mileage.... 2,981 2,965 2,956 2,956 
Freight earnings... $14,641,263 $14,324,906 $13,537,099 $12,901,114 
Passengers.......... 4,291,735 666,751 4,370,154 ,600,961 
Mail, express,etc.. 1,439,309 1,399,054 1,368,741 1,472,262 
Gross earnings. ...$20,372,307 $20,390,711 $19,275,994 $18,974,337 
Net earnings.......... 6,523,06 6,885,505 6,998,221 7,110,552 
Net, incl. inve’ts., &0. 6,950,154 7,319,877 7,361,494 7,382,840 
Taxes paid............ I ,961 569,326 600,359 
Interest and rent..... 4,981,993 4,983,096 5,013,738 5,065,277 
RR. deficit 25,440 37,870 108,264 24,784 
Loss on other roads .. 49,975 89,989 90,025 139,930 
Ady’stoS &N.A.,ete. 129,387 64,910 PORReO — dddssccs 
Sinking fund paym’ts 194,663 186,547 Se Sdecennls 





Surp. over charges.... $979,180 $1,377,504 $700,585 $1,552,490 
—(V. 65, p. 664, 670, 824, 924, 1173; V. 66, p. 81, 134.) 

Louisville New Albany & Chicago BRy.—Reorganized as the 
Chicago Indianapolis & Louisville in 1897—which see. 

Louisville St. Louis & Texas By.—S£E LOUISVILLE HENDER- 
s0N & ST. Louis Ry. 

Louisville & Southeastern By.—Road from Irvine to Ver- 
sailles, Ky., 62 miles. Exvensions are projected from Irvine to Beatty- 
ville, 32 miles, and to the coal fields of southeastern Kentucky and 
southwestern Virginia. The company, it is stated, is authorized to 
issue $2,000,000 stock. The tirst mortgage is for $2,500,000 of 30-year 
5 p. c. gold bonds. Incorporated in Kentucky in Dec., 1897, as suc- 
cessor to the Richmond Nicholasville Irvine & Beattyville, sold in 
foreclosure. V. 65, p. 1220; V. 66, p. 134. 

Lykens Valley BR. & Coal Co.—Owns from Millersburg, Pa., to 

armastown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. 


Div. Cumpb. & | 9 


either party—see V. 664, p. 330. Rental $35,000 per annum.—YV. 62, 
p. 500; V. 64, p. 330. 
Lynchburg & Durham RR,—Merged in Norfolk & Western. 


Macon & Birmingham RBRy.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A reorganization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895, to Edwards «& Parsons of 
Boston, Mass. This tirm also holds 7,160 shares of the stock of the 
Georgia Southern & Florida, which see. 

STOCK AND BonpDs.—Capital stock is $500,000. First mortgage is 
for $500,000; trustee is Old Colony Trust Co., Boston. The mileage 
to be covered will be about 220 miles, of which 97 miles in operation. 

EARNINGS.—2 months, } ae Gross, $9,319; def. $8,232: 

July 1 to Aug. 31. | Gross, 8,665; def. 4,052: 

In year 1896-97 gross, $61,970; deticit under operating, $21,087. In. 

1895-96, gross, $65,081.—(V. 62, p. 1040.) 


Macon Dublin & Savannah RR.—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Company of Chicago. V. 
60, p. 711, 794, 873. In year ending June 30, 1897, gross, $64,278; net, 
7,550. In 1895-96 gross, $56,079; net, $11,522; miscellaneous ex- 
penses, $1,552. Stock, $1,250,000; par, $100.—(V. 60, p. 1058.) 


Macon & Northern Ry.—Absorbed in 1895 by Central of Ga. Ry. 


Maine Central RBR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 

1 miles; Bath to Lewiston and Farmt n, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry (712 miles), 133 miles; 
Portland & Ogdensburg RR., Portland, Me., to Lunenberg, 109 miles; 
smal) branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, 
N.H., to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including 
steam ferry, 6-10 es,)48 miles; total, 822 miles,of which 345 miles 
owned, 429 miles operated under 999 year leases, and J ey om 
owned; 33 miles operated under 50-year leases and 8 miles ferry lines. 

ORGANIZATION.—Stock for $2,516,000 is owned by Boston & Maine. 


7 oe 1882. 1883. 1884 to Jan., 1898. 
Per cent 2 5g 6 yearly 

Bonpbs, GUARANTIES.—Consols of 1872 are held in trust to retire all 
underlying bonds at maturity. 

There were also on June 30, 1897, $76,000 Shore Line 6s, due 1923; 
also $150,000 Belfast & Moosehead Lake mortgage bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of the rental. 
Jointly with B. & M. guarantees $300, Port. Union Station bonds. 

FLOATING DEBT.—Notes payable, $1,188,000 June 30, 1897, against 
$923,000 in 1896. The proposed funding of the floating debt was 
deferred pending improved business conditions. 

ANNJAL RePorT.—Fiscal year ends June 30 (formerly Sept. 30). 
Annual meeting 3d Wednesday in October. Report for the year ending 
June 30, 1897, was in V. 65, p. 821. 














Years ending June 30— 1897. 1896. 1895. 
Gross earnings. - $4,898,036 $4,985,318 $4,814,462 
Net earnings... . 1,612,467 1,615,866 1,677,898 
Other income.... 52,147 51,860 52,530 

Net income. . --$1,664,614 $1,667,726 $1,730,428 
Interest.......... $657,060 637,834 662,772 

mts..... 650,480 649,516 646,766 

a 298,524 298,524 298,519: 

Balance, surplus........... $58,550 $81,852 $122,371 
—(V. 63, p. 599, 652; V. 64, p. 234, 1181; V. 65, p. 821.) 

Manchester & Augusta RR.—Road from Darlington to Den- 


mark, 8. C., 102 miles; Creston to Pregnalis, 41 miles; branches 24 
miles; total, 167 miles. Part of Atlantic Coast Line. 

Srock.—Capital stock is authorized at $10,000 per mile of completed 
road. Outstanding June 30, 1897, $693,200, of which $643,200 owned 
by Atlantic Coast Line Co. 

Bonpbs.—First meremnge 5s are limited to $15,000 per mile and $200,- 
000 for terminals. Under a joint traffic contract with the Richmond 
Fredericksburg & Potomac, Richmon1 & Petersburg, Petersburg RR., 
Norfolk & Carolina, Wilmington & Weldon, Wilm. Col. & Augusta and 
Florence RR., those companies to set aside monthly 20 per cent 
of gross receipts from traffic with Manchester & Augusta, same to be 
ased each yearto make up any deficit for interest on M. & A. bondr, 
Charleston & Northern division “B” bonds, $425,000, are guaranteed; 
they are also endorsed by the North Eastern RR. and the Wilmington 
Columbia & Augusta RR; a re the 78 miles purchased at fore 
closure of the Charleston Sumter & Northern. 

Atlantic Coast Line Co. guarantees $960,000 Man. & Aug. firsts, 
principal and interest. Bills payable June 30, 1897, $68,064. 


ARNINGS.—For year ending June 30, 1897, gross, $202,523; net, 





and operated by the Northern tral RR. since 
by Summit Branch RR. New lease to Nor- 


It is a coal road leased 
July, 1880, and previously 








icit for year, $6,209. In 1895-96 gross, $183,009; net, $11,578. - 


z 
po ag other income, ve oer ; interest charges, $72,400; balance, 
e 
—(V. 61, p. 1065; V. 64, p. 887.) 
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Subscribers will confer a great favor r by y giving immediate notice of any error discovered in these Tables. 














——_—_ eT ra re — a ‘Size, or 
ianatien ¢ column he ings, c.,8ee notes; oO 
ser exp n first page of tabl ‘ Road. Bonds Value. 








Maine Maine Central—( Concluded )— 
Port. & Ogd., & Con. M.$20,000 p.m. (gu. by end.)..c.| 107 | 1888 | $1, eee 





European & N. Am. stock, 5 p.c. rental 999 years}; 114/ .... 
Dexter &Pisca uis stock 5 p. 6. — 17 | .-0- 100 
1st M., Dexter to Dover, etc. i onan y end..... 17 | 1889 | 1,000 
Hereford R’y stock (4 p.c. rental for ‘900 years) .. Be) ones | 100 
1st mortgage, guar. p. & i. (endorsed)........... 53 | 1890 | 1,000 
Upper Coos R. stock, 6 p. c. rental 999 years. 22; .... | — 100 
+t mort., “quar, Bi & 1. (endorsed)..............+- 22 | 1890! 1,000 
Extension 1,000 p. m., guar. p. & i.(end.). 33 | 1890 1,000 
Knox & Lincoln stock, guar., 3 xe 99 years... 48 | .... | 100 
ist M. Penobscot Shore Line Co., assumed. 48 | 1890) 1,000 
K. & L. 2a mo ge (for $400, Boo) assumed... 48 | 1891 1,000 
Dexter & Newpo tock, 5 p. c. after Nov. 25,’98. BE) sone 100 
ist M. (old 68 vm ae in 1897) gu. p. & i. end.* Bt ET | scenes 
Eastern Maine, stock, 414 p. ct., rental 999 years met - sana 100 


Manchester & Augusta—1st - (8960, 00 guar.),g.c*} 65 | 1893) 1,000 
Charleston & Northern 1st mort. “B” guar., gold. 78 | 1895 


Manches. ¢ Law.—Stock,10 p.c.ren’] till 1937. B.&M. 22 | .... | 100° 
Real estate bonds (not mort.) int. gu. by B.& M'c} .... | 1892) 1,000 
Manhattan Elevated.—Consolidated stock........... aT ssen | 100 
Metropol. El. 1st M., $600,000 p. m., assum’d.g.c*|} 18 | 1878 | £&$ 
2d “BL dob AMINED triseecnccsnscocsenecese o*| 18 | 1879) 1,000 

N. Y. El. secured by consol. mort. of 1890.. 32 Lond 1,000 





Manhattan Elevated consolidated mort., zold..c* 32 | 1890, 1,000 
Mason City & Fort ee ae “yea 15,000 D. mile,g.| 92 | 1886 106,4 &e. 
Memphis ¢ Oharleston—Stook ........-..-----++----++ ae 25 

Bonds of 1880, seaman by oid 1 .in trust, gold. 293 | 1880 i oe 





Old 2d mo jae bonds, extended................ 200 | 1867 

Cons. M. of '77 with 1st lien on 93 m. in Tenn., g. . 293 | 1877 | t "000 
Consol. mo: nae 3) | ees 293 | 1877 | 1,000 
General mortgage, gold.............. .....----- oar 293 | 1884 1,00v 




















INTEREST OR DIVIDENDS. |Bonds— ot When —Princi 
ont Rate per; When |Where Payable, and by Pilecho—Last" 
ng Cent. Payable hom. Dividend. 
‘pease " | 
$1,319,000 5 M. & N.|Bos., N. Rev. Bk. & Bos. | Nov. 1. 1908 
2,488,700 5 A. & G Bangor, Treas. Office. Oct. 15,’97, 24g 
110,000 5 J. & J.|_ Dover, Me., Office. (Jan., 98, 219 
175,000 4 J. & J.|Bost. N. Rev. Bk., Port.| July 1, 192 
,000 4 M. & N.|Portland, Me. Cent. Of. Nov., 97, 2% 
800,000 4 M. & N.|Boston, Mass. Nat. Bk.| May 1, 1930 
350,000 6 M. & N.| Portland, Me., Office. | Nov., ’97, 3% 
350,000 4 M. & N.|Bost., N. Rev.Bk.; Port.| May 1, 1930 
75,000 - 41g M. & N.| Portland, Me., Office. | May 1, 1930 
200,000 5 F. & A.|Portl’d,Me.,Me.Cent.Of.| Feb. ’98, 219' 
1,300,000 4 F. & A.|Boston, Nat. Revere Bk.|; Aug. 1, 192 
356,000 5 F. & A. do do | Feb. 1, 1921 
122,000! 6to5 |M. & 8.|° Dexter, Me., Office. —-, _ 
175,000 ®  tiuscede. V7 _§ genenns 1917 
00, 41g |M. & N.| Rockland, Me., Office. |Nov.,’97, 214 
1,108,000 5 g. |J. & J.|Balto., Safe Dep. & Tr. Jan. 1, 19. 
25,000 ys £5. OO =e eee | Me &. 2 at 
d 000, 10 M. & N.|Manchester and Boston.| Now 1,97, 
274,000 4 J. & J.| Boston, B. &M. RR. | Jan. hg ioe 
30,000,000 412 in’97| Q.—J. *. Y., 195 1 Broadway. Jan. 3, 98, BA 
10,818,000; 6g. \J. & J.|N ¥., Mercantile Tr. Oo.| July 1, 1908 
4,000,000 |, 6 M. & N. Nov. 1, 1899 
1,000,000 5 M. & 8.\N. Y. Mercantile Tr.Co. Mch. 1, 1916 
24,065,000 | 4g. \|A. & O. ti) tH) Apr. 1, 1990 
1,380,000 | 6g.\J. & J. In default. July 1, 1926 
EE) «escsta Li <agus | jj.§ samaaeieed § |. \anhanee 
2,155,000 | 7g. \J. & J See text. Jan. 1, 1915 
105,000 | 7 J. & J. do Jan. 1, 1915 
1,400,000 | 7g.\0. & J do Jan. 1, 1915 
864,000 | 7g.\J. & J do Jan. 1, 1915 
1,000,000 | 62. \J. & J.| July, 1892, last paid. | Jan. 1, 1924 

















Manchester & Lawrence BR.—Owns from Manchester, N. H., to 
Methuen (State Line), 2244 miles. Leased for 50 — from Sep tember 
1, 1887, to Boston & Maine at a rental paying r cent dividends. 
In June, 1895, a dividend of 50 p ct. was paid on x © capital stock out 
of money received from C. & M. suit. (V. 62, p. 869.) 


Manhattan ay he y aioe «~ROAD.-Controls and operates all the 
elevated railroads in N. Y. City, its main track aggrogay ng 32 miles. 
Besides these it owns and ‘operates the Suburban R. T. RR., 3% miles. 


History, Etc.—Formed Nov. 24, 1875. In May, 1891, $4,000,000 
atock was issued to acquire the Suburban — Transit RR., Des he 
bridge across the Harlem River, and a road in operation to near 171st 
&t., N. Y., 249 miles. V. 52, p. 642. 


BonpDs.—Oonsolidated morigage (trustee, Central Trust Co.) is limited 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Amounts beyond #40, 000, 000 may be nenet for extensions 
at the rate of ,000 per mile of ‘single and $600,000 per mile of 
fouble track. (See abstract of mortg: in V. 51, ad: 28 248, and applica- 
tion to New York Stock Exchange in ° 52, 353.) f the consols 
the company itself in Dec., 1897, held $300, b00 —— ... “special ac- 
eount” and $50,000 consols to r eem eouvertibie o certificates. 


GENERAL FINANC ES.—Early in January, 1898, it was announced 
that ele ctricity as motive power would be introduced without delay. 
—see V. 66, p. 134. There are considerable claims geen against 
the en for cue to property on the lines, and many of these 
are before the courts ee CHRONICLE V. 62,p. 414. As to rn, 
property tax assessment in N. 4 or. utigation, see V. 64, 

Refunding of the $8,500,000 N. Y. Elevated 7s reduced the - 
oe $238,000 annually after Jan. 1, 1896. 

In Oct., 1896 6, $810,000 and in Jan., 1897, $282,000 (available for 
improvements, ete. ) consols were listed, making total on list of $24,- 

000 in October, 1897. 

DIVIDENDs.— 7 85. ts ¥- 88. ’89. ’90. °91-96. '97. ’98 

Since ’83. P. Ct. 5 Bee below. 6 yrly. 42 Below 


In 1897, Jan., 14g A a of c. (see V. 64 517.); July, 1 p. c. 
“n. LB.e; In 1898, ¢ Ke Ts. . il » aie 


In 1889 1 in cash and 41g ty eceins in 1890, 419 cash and 114 scrip. 


ANNUAL REPORT—Annual meeting is held the second Wednesday in 
November. Report po? on “og | une 30, 1897, — = in V. 65, 
@. 325, and for ) ear ending Sept. 30, 1897, in V. 65, p. 9 


Year ending June 30— 1897. 1896 1895. 
Gross earnings........-.. esseeee $9,163,740 $9,256,931 $9,397,570 
Net over operating OEP... ccccsce 3,861, 1389 a km (444 3,983,605 
Other income................--+ 180,276 287,135 
Interest, rentals and taxes.... 2, 1707, 016 2,840°397 2,748,694 
STi ndaicetapiecsibeaies 00,000 ,800,000 1,800,000 








Balance after dividends. . sia def.$681,904 def.$277,954 | u 
Yr.Sep.30. Passengers. Deane. | Yr.Sep.30. Passengers. Earnings 
388,681 | 1893 54. .196,159,323 $10,138,143 
1890-91. . 196,714,199 9,959,710 | 1894-95..188,072,€ 9,745,927 
1891-92. ..215,122,575 10,908,579 | 1895-96..182,437,244 9,352,115 
1892-93. .219 gat O17 11, 137,051 | 1896.97..183,184,641 9,359,732 
—(V. 65, p. 278, 325, 778. 923, 925; V. 66, p. 134.) 
Marietta & North Ga. Ry.—See ATLANTA KNOXVILLE & NORTH. 


Re 5 City & Ft, Dod nf br BRR,—Owns road from Mason City, Ia., 

to Lehigh, Ia., 88 nego a branch, 4 miles. Stock authori ”$5,- 
000,000 ; outstanding, #9 jez $100. In year caus June 36, 
1896, ory ae aE 1 # a 0086 850; charges, $90,800 balance, 
deficit it, 4,950 1894-95, gross, $1 28, 612; net, $23, 180. Net cur- 
rent abiiivics a od 30, 1896, $842, 352, including unpaid coupons, 
$828,000. President, M. C. Healion, of St. Paul. 


Memphis & Charleston RR.—ROAD.—Owns from Memphis to 
Stevenson, Ala., 272 miles; branches to Florence, etc., 20 miles ; leases 
to Chattanooga, 38 miles ; total, 330 miles—largely 56 pound steel. 

RECEIVERSHIP, ETC.—The Southern Railway Company owned $2,- 
656,525 or the old stock, and under the a ment below mentioned 
has arranged to acquire the property, issuing thereon * own secur- 
ities. Receivers appointed in 1892, Henry Fink and C. M. McGhee. 

Couron PAYMENTS—Coupons due Jan. 1, 1895, except on general 
mortgage, were paid Oct. 1, 1897, at Chase National Bank, New York. 
plese PLAN.—The a of the Iselin Committee as accepted by the 

rg Committee provides for the transfer of the road to the Southern 
Railway (V. 66, p. 39), and under it will be issued: 
New Southern Ry. Divisional First Mort age 100-year _ 

bonds, to bear 4 per cent interest to uly 1, 1901; 

i? per cent to July 1, 1906, and 5 per cent thereafter. or 86, 500,000 

0 retire old 7 cent bonds, and to cover the 292 miles of 





J] 











a 
a 




















main line and branches, at $17,408 per mile.. oo 053, 
phd betterments not exceeding $100, yeseiy. es f4rbhoo 
o Frajerrea stock of Southern Ry. for oid bonds.......--..-.--- 2,902,400 

a bein ing 96 $650 each for 928 $1,000 general mortgage 

L | held by Borg Committec............ccccccc.cascecece 603,200 | cu: 
nual interest charge on the $5,083,200 new bonds [this 


charge is to be $228,744 from oaby 1901, to July, 1906, 
and $254,160 thereafter], until Jul ly 1 1901.....c.cccce--. $208,328 
Balance surp! us on basis of last year’s operations Deseupoeses 131,769 


*This may he increased to $8,000,000, in order to build a line from 
Stevenson to Chattanooga. 
The exchanxe of old for new securities will be as follows: 











~ Will receive 
Holders of Iselin Oertificates of Deposit— Oash. Firsts. Pref. atk, 
Tennessee lien bonds, first and second M. t $1,200 $400 
extended 7s for each $1,000 bond.......§ °""""* ® 
Consol. mort.7s do = juan ogc” adalah $800 $1. peed 
General mort. 6s e.. GD. . stebadsensns 100008 860-4 
Com. st'k $100, TPR 5 share. . sania seoeee “a 10 
H ilders of Borg yoyo of Deposit— 
General mortgage 6s, $1,000................ $650 _—Cwt.... 
and certificates to 
Stock certificates, $100...................... $5<be returned and 
$8 yy ag 
P ame as in Iselin plan, or 
DUET BE ROD . cin cncrsvesssicccuncheion 3” cash for par ee 
EARNINGS.—5 mos., i a Gross, $650,635; net, $183,401 
July 1 to Nov. 30. §1896........ Gross, 583,674; net, 165,826 
ANNUAL REPORT.—Fiscal year ends June 30. Report of the receivers 
for 1896-97 was in V. 65, p. 777. 
1896-97. 1895-96. 894-95. 1893-94. 1892-9 
Gross. ..$1,360,602 $1,348,537 $1. 202,273 $1,274,818 $1,520, Sai 
Net..... 335, 097 288,281 172,548 203,262 293,709 


—(V. 65, p. 620, 777, 976, 1024, 1071, 1115, 1174, 1220; V. 66, p. 39.) 


Meriden Waterbury & Connecticut River BR.—Cromwell, 
Conn., via Meriden to Waterbury, Conn., 30 miles. Road is not now in 
operation, but it has been proposed to’ operate it by electricity. See 
report New England RR., V. 63, p. 698. 


Siontona € Sontret Ry. Limited (Mexico).—(See Map. wore + 
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
= Bens ene Division, 12 miles on G uato Branch, 161 miles on 
uadalajara Division, 55 — _ rx — 44 miles on Pachuca 
Division. Bar extension 6 m 40 m n Laguna Ext. and other 
branches 7 miles; total Deo. 3, 1896, iy 308 mafles. All 56-pound steel. 
Extension from Jiminez to Parral, 56 ‘miles, is proposed.—V. 65, p. 824. 


ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Govy- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. 


SUBSIDY.—Jan. 1, 1897, there was left of the subsidy in trust $3 <r 4 
645, to be used whenever pd for the payment of jam, ooh. 
interest of the consolidated reage | bonds, $300,000 having been 2 

used in 1896. Of the $3 $3,000,000 of Mexican Government bonds re- 
so700.0 under Tampico Harbor concession for a depth of 22 feet, 

,000 (in | a 6 per cent bonds) had been re- 
Saved te April, 1895, nding to adepth of 20 feet, and these 
were exchanged in 1895 1 for § 2,934,600 of 5 p. c. Government bonds. 


Bonps.—Of the priority bonds $1, nee, wo bg Jar off wih pepeeed 
of subsidy collections, interest ceasin ¢ Ap 0, 1891; the aiance, 

5,597,000, is he: as = Yoo". by the Saeko of the — 

a mo See aes 90. The consol. mort., 4p. c., (trus' 

Boston Safe Dosit & Trost ) gree the entire property,all old frets 
deposited, ~~ the subsidy earned and to be earned. (See abstract of 
mortgage in CHRONICLE, V. 49, p. 177.) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. & T. 
Co. First consol. incomes received 3 per cent interest July 10, 1890, and 
3 per cent in July, 1891, and 1892, re pores ; none since. 

6 equipment bonds for $1, 000, issued in Nov., 1897), are se- 
cured Ag @ mort. on the uipment purchased aud the deposit in trust 
of $750,000 general 4s. 6 company is to pay 5 per cent of the prin- 
cipal of ‘the loan annually and a proportional amount of fours be 
released. V. 64, p. 843. 

GENERAL FINANCES. rs By 1896, $800,000 consol. 4s were sold 
for improvements. V. 6 949. On Jan. 1, 1897, notes outstanding 
were $1,000,000, the nnd oto 1895; interest ‘due and accrued, $1,231,- 
000; accounts ge $724,438. Notes and accounts receivable Jan. 
1, 1897 $621,998; cash on hand, $1,274,194. Tampico Harbor Co. 
bonds of feon for $3, 396,000 (all owned by and in the treasury of the 
Mexican Central) are guaranteed.—(V. 62, p. 869.) 


EARNINGS.—Mexican cur. } 1897..Gross, $11,620,709; net, $3,540,803 
Jan. 1 to Nov. 30 (11 mos.) § 1896..Gross, 9,192,099; net, 3,151,257 


Statement of corn and expenses for six months ending June 30, 
1897, was given in 5, P. 328, showin, deficit under interest charges 
of $85, 166, against $207" 20 deficit in 1 96; adding subsidy receipts 
for six months of 1897, $103, 158, leaves surplus of $17,992. 

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1896 was 
given at length in V. 64, p. 839, 845; see also editorial, p. 827. on 
ane earnings bs enrmeed are Mexican curr mow ol other . &. 
rrency. 7 received forits Mexi dollars an apes of 
53°17 my 1896. P5205 in 1895, 51°87 in 1394, 62°02. 
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—a l | Bonds—Prine! 
aaa beemagn aavecwnots “ai*| Doge |Steme| _amouns |= ere jane Pagahin cad ts Apes 
tion of column hei #8, &0., 866 DO oe i -@ ‘ar } per en ere Payable, and by 
For explana’ on first page of tables. Road.| Bonds} Value. | Cuteuneing) Cent. Papntel Whom. Dividend. 
Jerican Central—Stock, $25,600 per wile....... s+ | vas, | $100 $47,909,100| ..-... |... pea pe pa 
lst mortgage (unassented) and scrip...........-.- Jo sees | 1881 | 1,000 | 531,000; (7) 4 |J. & J.|Boston,SafeDep.&Tr.Co| July 1, 1912 
Consol. mortgage, $32,000 per mile, gold....c*&r 1,949 | 1889 | 1,000 | 58,934,000 | 4. \J. | do uly 1, 1911 
ist cons. inc. and scrip,non-cum. ($9,600p.m.),g.¢*|1,949 | 1889 | 1,000 | 17,290,200 | 3 g. |July 10 Boston, when earned. | Jan. 10. 1939 
Qu con.ine.$6,400p.m.red.at 50p.c. till Aug.1929¢*|1,949 1889 | 1,000 | 11,235,000 | ae BRS enennneanl Jan. 10, 1989 
Registered income bonds and scrip, unassented.r; .... | 1881 1,000 467,200 | 3 > kg a eee July 1, 1911 
Equipment bonds, $500,000 (5 p. c. due yearly). | aacas | 1897! ..... 1,€00,000 | 5 S  adlapre are or Apr. 1, 1917 
Mer. Int.—Pr. lien, 21,2°0,000,red.at par.Um.xo*tr, 615 | 1897 |£100&c 6,000,000 | 412 g. |M.& S.| London, Speyer Bros. | Sept. 1, 1947 
Ist consol. mort., $16,000,000, gold... Mip.xe*<r; 659 | 1-97 $500&e.. 4,635,000 } 4g. |\M. & S. New York. Sept. 1, 1977 
Income mortgage, $4.499,000.........------00--5 sees | tue | seman ) | cosas | sence | wee ewes awseniae 
Mexican National—Stock. .........-.--------++e0-+ sess | wece | 100 | 33,350,000 ee ee ee ee re 
1st M., subsidy, gold, subiect to call at 100. ...c* 1,064 1887 | 1,000} 11,297,000 6g. |\J. & D.| N. Y., Nat. City Bank. | June 1, 1927 
24 M.,ser.““A,” g., inc. accum. (for $16,675,000)c*|1,064 | 1887 [500 &e.| 12,265,000 | 6 g. |M. & 8.|Paid 3 p. ct. Mch., 1897, July 1, 1917 
2d M.,ser.““B,” g., ine. non-ac. (for $16,675,000) .r 1,064 | 1887 |500 &e. 12,265,000 | 6 g. | _.-0-. See text. July 1, 1917 
3d mortgage, deb. (income not cumulative) gold.r 1,064 | 1887 1,000 7,040, | 6 g. | May 1 | scengihadnd July 1, 1937 
Mex. Nat'l Ry. Co., Limited—A ctfs., 5% non-cum..| .... | 1896 j osseeee £2,239,225 See text.) ..... | London, when earned. | April 6, 1897 
IRM Mali nanos iseasadndssspasanns fo OD) cones BU BENO | ncvccs | aanse do do jagiehoe> 
Mexican Northern—Stock........-..-+--++----=------ 83 | nae 100 | $3,000,000 4 in 1897 ot. Y., office, 42 Pine St.| Nov.30,’97,1 
lst mortgage, U.8. gold coin, s. f. not called .c* tr; 83 | 1890; 1,000/ See text. | 6 g. | . & Dd. do do Dec. 1, 191 
Merico Cuernavaca & Pac.—1st M., g., $25,000 p.m.! .... | BP | caxane 1,000,000 | i) 3 ee N. Y. Mercantile Trust.| Oct. 1, 1943 
Michigan Central—Stock.......-..---------.--+--- eo aera 100 | 18,738,000 (4 in 1897\F. & A.|N. Y. Gr. Cent. Station. Feb. 1,’98, 2' 
Consol. mort.—now 1st M. ($2,000,000 are 5s)..c*} 270 \'72-’82| 1,000 © 10,000,000; 7&5 |M. & N.\N. Y., Union Trust Co.) May 1, 1 
M. C. Michigan Air Line, lst mortgage. ....... car; 115 | 1890 |1,000&e; 2,600,000 4 J. & 2 eeee See e U.Tr.| Jan. 1, 1940 
M. C. 1st M. on Det. & Bay City (¢4,000,000)....c; 152 | 1881 | 1,000 ? 3.576.000 § 5 M. & 8.| N. Y., Union Trust Co. | Mch. 1, 1931 
do do do ...r| 152! 1881 |1,000&e! ¢ % 4 5 Q.—™. |N.Y.,Gr’d Cent. Station.} Mch. 1, 1931 
M. C, 1st mortgage on Grand River Val. RR....¢*| 84 |'79-'86; 1,000 | 1,500,000 6 M. & 8..N. Y., Union Trust Co.| Sept. 1, 1909 
™. C. 1st mortgage on Kalamazoo & 8. Haven...r) 39 | 1889 |1,000&e 700,000 5 M. & N.'N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. 1st mort. on Term. RR., $1,500,000... ..car, 1896 |1,000&c 500,000 4g. II, & J.|Rg.at G.C.S.;cp.at U.Tr.| July 1, 1941 
Grand River Valley stock, rental in perpetuity.. + eo 100 491,200 5 J. & J.| Jackson, Mich. Jan.,’98,219% 
Det. & B. City bonds, endorsed, no mort. lien...¢} .... | 1872 | 1,000 274,000 8 M. & N.'N. Y., Union Trust Co.| May 1, 1902 
Bridge bonds, endorsed, no mortgage lien...... aese | See | By 150,000 8 M. & N.) do do May 1. 1903 
Jack.Lans.& Sax. stock, 342 p.c. y’rly,guar.byend.! 295 |... | 100 | 2,000,000 31g |M. & 8.\N. Y., Gr. Cent. Station. Sep. 1,’97,1% 
Cons. mortgage, assumed, extended in 1891..c*| 295 '71&80| 1,000 2,054,000 5 M. & 8.'N. Y., Union Trust Co.' Sept. 1, 190 


Mexican Central—Concluded— 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 








Year ending Dec. 31— 1896. 1895. 1894. 1893. 
Av'ge miles operated..... 1,869 1,860 1,860 1,847 
Gross earn’ss, Mex. cur.$10.208,020 $9,495,866 $8,426,025 $7,981,768 
Net earns. Mex. cur...... $3,463,747 $3,396,475 $2,966,350 $2,845,588 
Do do inU.S. cur.... 1,841,515 2,063,157 1,538,693 1,764,823 
Subsidy ace’tin U.S. cur. 300,000 275,000 750,000 500,000 
Miscellaneous in U.S. cur. 155,941 186,472 ee a ere 

Total net income..... $2,297,456 $2,524,629 $2,431,153 $2,264,823 
Interest on bonds......... 2,320,533 2,306,600 2,306,888 2,226,962 
Miscellaneous............. 159,934 208,281 188,449 16,387 

NIOR sc csacacncdvade df.183.011 sur.$9,748 df.$64,184 sr.$21,474 


—(V. 64, p. 465, 827, 839, 843, 845, 888; V. 65, p. 328, 463, 824.) 


Mexican Industrial Rys.—Road under construction. Capital 
stock, $400,00 ; par, $100. Bonds offered in June, 1896, $150,000 to 
be sold at that time and $350,000 shortly afterward. Boston Safe De- 
posit & Trust Co., trustee. (See V. 62, p. 1177.) 


Mexican International RBR.—(See Map)— ROAD.— Owns in 
Mexico a standard gauge road from Ciudad Porfirio Diaz, on 
Southern Pacitic, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahualilo, 43 wiles, 
was opened S& pt. 23, 1896: total operated, 659 miles. It is proposed 
to build 369 miles of branches.—V. 65, p. 151. Organized under laws 
of Connecticut. 

Stock.—Authorized $25,000,000; issued Jan., 1897, $16,975,000. 

RE-ARRANGEMENT OF BONDED DeEst.—In July, 1897, company 
arranged with bondlolders to substitute £1,200,000 sterling 419s, 
$4,635,000 Ist consol 4s and $4,499,000 incomes for the $15,134,000 
old first 48, thus reducing fixed interest charges on present mileage— 
659 miles - from $605,360 to about $448,650. Consol. 4s for $3,690,000 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserved for betterments, etc. The total issue of 
cousols ie limited to $16,000,000. The prior lien 498 are secured on 
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of 
branches. See details in V. 65, p. 151, 1071. 

EARNINGS— Mex. gues ee dee $2,259,747; net, $842,757 
Jan. 1 to Sept. 30 (9 mos.) 21896....Gross, 2,110,013; net, 733,619 

ANNUAL RePoRT.—Report for year ending Dec, 31, 1896, was given at 
lengthin V. 65 p. 149, 156, showing earnings as follows: Gross onaver- 
ageof 628 miles, $2,912,107 (Mexican currency); net, $1,065,022; in 
U. 8. money, net, including other income, $546,463; interest, etc., 
$618,024; balance, deficit, #71,561. In 1895, gross (Mexican currency), 
$2,664,126; net, $1,066,771. Pre-itent, T. H. Hubbard, New York 
office, 23 Broad St. (V. 62, p. 85, 663, 680, 687, 909; V. 63, p. 559; 
V. 65, p. 149, 151, 156, 1071.) 

Mexican National RR.—Owns narrow gauge road from Laredo 
to ony of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
Salto branch, 45 miles; Matamoras to San Miguel, 76 wiles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard. 

History.—A reorganization of the Mexican National Lailway fore- 
closed May 23, 1887. See also Mex. National Ry. Co., Limited, below. 

SuBsipy.—In March, 1895, holders of first mortgage [also called prior 
lien] bonds accepted the plan for conversion of unpaid subsidy certifi 
eates into Mexican Government 5 p. oc. bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit of $4,544,300 of Mexican Govern- 
ment 5s as security for the firsts of 1887.—(See V. 62, p. 593, 1139.) 

STOCK.—Stock, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan & Trust Company, leaving the road in control of 1st and 
2d mo: e bondholders until it earns and pays interest on both classes 
of bonds for two consecutive years. The first mortgage bonds have 
two votes], the 2d mortgage, A. & B., bonds one vote each [24,530 
in all}. ne Mexican National Construction Compaay owns a ma- 
jority of the stock and $7,000,000 of the 34 mort. incomes.—See V. 63,p. 
1115; V. 64, p 1137. Capital reserve fund Jan. 1, 1897, heid $734,786. 

Bonbs.—The first mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are redeemable on notice at par. Trus- 
tees. Hugh M. Matheson and Capt. W. G. Raoul. Original issue $12,500,- 

, Which has been reduced to present tigure by redemption with sub- 
sidy, $116,000 bonds being paid in 1897, against $46,000 in 1895. 

As to 2d morigage bonds see SUPPLEMENT of Apri), 1897, and ‘““Mexi- 
ean National Ry. Co., Limited”, below. 

On series “A” bonds from earnings 2 per cent was paid March 1’ 
1893; 1 per centon April 1, 1895; 1a per cent on April 10, 1896; .3 p. c 
Mar, 22, 1897, at Nat. City Bank, N. Y., and in London. 

EARNINGS—11 months, § 1897....Gross, $5,481,482; net, $2,667,527 

Jan. 1 to Nov. 30. 21896....Gross, 4,725,757; net, 2,209,115 

Net available for interest (11 mos.), $1,270,892 in 1897; $1,223,139 in 


| ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1896, with 
| the balance sheet, etc,, was given in full in V. 61, p. 563,569; see also 
| editorial p. 543. Gross below are in Mexican currency, all other figures 
| in U.S. currency. Mexican currency is reduced to U. 8. currency at 80 
p. c., all loss above this being charged off in exchange account 


INCOME ACCOUNT—(U. 8S. CURRENCY EXCEPT GROSS EARNINGS), 





Year end’g Dec. 31— 1896. 1895. 1894, 1893. 
Miles operated........ 1,218 1,218 1,218 1,218 
Gross earnings....... 5,299,025 ,513,206 $4,329,079 » 224,804 
Net earnings.......... 2,020,766 $1,657,126 $1,513,570 $1,310,750 
SUR Se adcccs sccamese. «sav sus Cee: é 

Total net income..$2,020,766 $1,657,126 $1,612,680 $1,310,750 
Int. on lst M. bonds.. $687,755 $693,070 $694,680 $702,130 
Sa 805,120 707,941 718,071 450,107 
Misc., bet’m’ts, etc... 125,269 97,227 74,761 135,944 





Balance .......... sr.$402,622 sr.$158,888 sr.$125,168 6r.822.569° 
—(V. 63, p. 116, 358, 559, 880, 1115; V. 64, p. 517, 548, 563, 569.) 


Mexican National Ry. Co. Limited,.—This depositary com- 
pany was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635) 
by the “A” and “‘B” bondholders of the Mexican National RR Co. to 
give them “more immediate and practical control” over that com- 
o- Its share capital is 224,530 in 10s shares, and is deposited in 

rust to give the control of the depositary company to the certificate 
holders. The certiticates were issued in exchange as follows: £250 
A certificate for a $1,000 “‘ A” bond deposited; £200 B certiticate for 
$1,000 “ B” bond and £125 A and £100 B certificate for a Matheson 
certificate. In Dec.,1897, there had been deposited all but about 
$5,700,000 of these securities. The “A” certificates have 
two votes, “B” certificates one vote for every complete 
£25. The income _ received from the A and 86 bonds 
deposited will be applied: (1) To sinking fund an amount not 
exceeding 2 per cent of revenue collected; (2) to expenses of London 
manayement not over £2,000 yearly; (3) to 5 per cent dividends on 
A certificates; (4) to dividends on B certificates. DivipENDs—On ‘‘A’ 
certificates, in 1897, April, paid £2 7s. 4d. per cent. V. 64, p. 755. 
Address County Chambers, 13 & 14 Cornhill, London.— V. 65, p. 516. 

Mexican Northern Ry.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

Stock.—Capital stock is $3,000,000; see application for listing on 
N. Y. Stock Exchange in full, V. 64, p. 619. 

DIVIDENDS........- m : 892. 1893. 1894. 1895 to Nov., 1897. 

| tl he 61g 61g 6 4 yearly. 

Bonpbs.—The mortgage of which the State Trust Co. of New York is 
trustee, is for $1,660, , Of which $324, bonds were held by the 
sinking fund in Dec., 1897. See description in V. 60, p. 482. 


EARNINGS— 5 months, ; aes Gross, $229,963; net, $137,480, 
July 1 to Nov. 30. | eer Gross, 244,135; net, 121,846 
ANNUAL REPORT. —Earnings as follows in U. S. currency: 


Year. Gross. Net. Other ine. Charges. Dividends. Surplus. 
96-7. ...$603,67L $329,991 $19,941 $135,439 $120,000 $94,493 
'95-6.... 763,871 421,226 13,873 142,080 120,000 173,019 
'94-5.... 660,644 343,619 7,526 135,284 120,000 95,861 
--V. 63, p. 792; V. 64, p. 611, 619; V. 65, p. 679. 


Mexico Cuernavaca & Pac, BR.—See issue of July 25, 1896. 


Michigan Centrai BRR.—(See Map adjoining New York Centrat 
page.J—LLINE OF RoabD.—Main line—Kensington to Detroit, 270 miles; 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,132 miles; 
trackage [ll. Cen., 14 miles; total January 1, 1897, 1,642 miles, 
There are 244 miles of second track and 877 miles of side tracks.. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at tixed rentals. To enter Chicago uses the 
Illinois Central trom Kensington under a perpetual lease. The 
Terminal RR. owns from Union stock Yards to Chappel, Illinois. 


CANAD\ SOUTHERN CONTRACT.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The contract provided 
fora re-apportionment every tive years and in the re apportionment 
December, 1892, it was agreed that the Canada Southern snould there- 
after receive 40 per cent and the Michigan Central 60 per cent of the 
tirst $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. 8. and two-thirds to M.C.; but under the 
original contract each company is accorded all benefit from reduction 
in its tixed charges. The M. (. to Jan. 1, 1898, had reduced its charges 
$327,0uU; this sum is therefore credited to it before the division is 
made.—(V. 64, p. 5.) : 
CaPiTAL 8TOCK.—The stock has remained at same amount since 1873. 
DIVIDENDS 2°83 '84 '85-86 ’87-89 ’'90 ’91 '92-94 ’95toFeb., ’98 

Per cent—j5 5 3 nil. 4yearly 5 5 5Stey’rly 4 yearly 
bonps.—rhe Jackson Lansing & Saginaw bonds were assumed by 
Michigan Central, which also guarantees in perpetuity 34g per cent on 
the stock. The Bay Oity é Battle Creek mortgage is for $1,800,000, 





96. Above tigures are in Mexicancurrency to be valued at 80 cents on 
the dollar in U. 8, money, a!l other depreciation having been allowed for. 





but amount outstanding is limited to $15,000 per mile. The 
total issue of Batile Creek @ Sturgis bonds is $500,000, but. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































SeE_——D L, 
Sarna pean antag, to woos] | a [ene ance ing So nn ee 
lanation of column he £8, &¢., see NO 0 ty) ‘ar r en ere Payable, and b 
. oem on first page of tables. Road.| Bonds| Value. |OUtstanding |" Con” | payable Whom.’ | “Devidena 
| aes whist 
Michigan Central—( Concluded )— 
ew ent & Battle C., lst a. qesd, gu.p.& i. end.c* 18 | 1889 | $1,000 $250,000 3g. |J. & D.|N. Y., Union Trust Co.| Dec. 1, 1989 
Battle rf & Sturgis lst M., gold, gu. p. & i. end.c* 41/1889) 1,000 421,000 3g. \J. & D.|N. Y., Union Trust Co.| Dec. 1, 1989 
Joliet & North. Indiana 1st M., guar. a7 (end.).c 45 | 1877 1,000 800,000 4 J. & J.|N. Y., Farm. L.&Tr. Co.) July 10, 1907 
town Un. @ W. Gap—lst M., ext. in’86...... c* 13 | 1866 |100 &c. 150,000 5 g. |M. & N.\N. Y., N. Y. Susq. & W.| Nov. 1, 1911 
2a mortgage, int. guar. ext. in 1897 (see text)..0’| .... | 1871 [500 &e. 250,000 5 |J. & D. “do Dec. 1, 1911 
Midland Term. 1stm., $1,000,000, old, red.at105.c} .... | 1895] ...... See text. 5 g, |\J. & D.|N. Y., Blair & Co. Dec. 1, 1925 
Will Oreck & Mine Hill Nav. é RK.—Stock......... oes | sone | <eaoge 323,375 10 J. & J. Philadelphia. Jan., 98, 5% 
Milw. Benlon Harbor & Col.—Consol. M., $600, =); 4 (?) ae gee a Tee ae 47 
Milwaukee Lake Shore é& Western—See CHICAGO &| NORT|H-WES|TERN. 
Milwaukee ¢ Lake Winnebago—Com.stk.$1,000,000) .... | .... | ....-. RP a a ee ae ee 
ist preferred stock, $980,000, 6 per cent, cum...| .... | .... 100 780,000 |See text./F. & A.|/Boston, Of., 50 State St. Feb.15,’97, 3% 
2d preferred, $600,000. ......-...-+--20-2---eeeeeee aoa ieee 100 EE. cidoad? 8 haece” BS.” “Sadteenaded ne nla 
1st mortgage, 50 cankadcccansonenegetsccosessoed c* 66 | 1882 1,000 1,430,000 6g. \J. & J.|Boston, Merch.Nat.Bk.| July 1, 1912 
Man.Div. 1st M.,$1,000,000,g,sub.tocall110..c&r| .... | 1895 1,000 1,000,000 6 g. |A. & O.|1st coupon Apr.1, 1897) Oct. 1, 1926 
Divisional construction scrip, gold, red. at par..| .... | -... pate 75,000 7 © 1 Be. i hatassecen Oct. 1, 1900 
Income mort. (cumulative), gold, interest paid.c* 66 | 1882 1,000 520,000 5 g. |J. & J.|Boston, Merch. Nat.Bk.| July 1, 1912 
Debentures, convert., gold, see remarks........ o*; .... | 1884 1,000 244,900 6g. |A. & O. do do Apr. 1, 1904 
Milwaukee ¢: Northern—See Chicago Milwaukee &/St. Pajul. 
Mine Hill € — Hav.—Stock (6 p. ct. rental). 52 ‘a 50 4,210,200 51g |J & J.|Phila.,Office,1198. 4th./Jan.15,’98, 21g 
Mineral Range—Stock $400,000. ......-...20.--++0-- re eee 100 SE, bteeein 0 patie Ns eet ares Feb., ’97, 310% 
New consol. M., gold, red. at 105...........--.---- © 17 | 1891 500 340,500 5 g. |J. & J.|N. Y., Nat’l City Bank.| Jan. 1, 1931 
Minneapolis & St. Louis—Common stock........ ey ee 100 GET cebses | sonst. | c . mtsocasone 2 ™ | ceepeedaaall 
ist preferred stock, 5 per cent, cumulative. -..... wees | sees 100 | 2,500 000 |5 in 1897|J. & J.| N.Y, Central Tr. Co. |Jan.15,'98, 219 
24 preferred stock, 5 per cent, non-cumulative...| .... | -.-. 100 | 4,000,000 |3in1897|J. & J. do do Jan.15,’98, 14g 
ist M., Minn. to Merriam Jc., gold............-. c*| 27) 1877); 1,000 455,000 7g.\J. & J. do do Jan. 1, 1907 
ist mort., Merriam Junction to State Line,gold.c* 93 | 1877 | 500&¢, 950,000 7g. \J. & D. do do June 1,. 1927 
ist M. Minn.& Dul., Minn. to White B. Lake, gold.” 15 | 1877 1,000 280,000 7g. |\M. &N. do do Jan. 1, 1907 
Iowa exten. lst M., g.(Al. Lea to Fort Dodge)g.c*| 102 | 1879 | 1,000 1,015,000 7g. \J. & D. do do June 1, 1909 
Mort.on Southwestern exten., g. ($12,000 p.m.)c*|} 53 | 1880), 1,000 636,000 78. \J. & D. do do . 1, 1910 
Pacific extension 1st woty ow Sa: c* 92 | 1881 1,000 1,382,000 6g. |A. & O. do do Apr. 1, 1921 
First consolidated M., $10,000, , gold..... c*&r| .... | 1894; 1,000 5,282,000 5 g. |M. & N. do do Nov. 1, 1934 

















of this $79,000 was sub-guaranteed by the Lake Shore & Michigan 
Southern, 7 miles of the Bb. C. & 8. being operated by that company. 
The Bay City & Battle Creek and the Battle Creek & ry issues both 
carry the guaranty of the Michigan Central endorsed on the bonds. 

In 1896 bonds for $1,500,000 were authorized on terminal proper- 
ties acquired in Chicago and East Chicago, and $500,000 of 4 p. c. 
bonds were issued.—V. 64, p. 886. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of profits between the com- 

anies, see explanation V. 64, p.5. All betterments and improvements 

the road have been charged to operating expenses. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Thursday following the first Wednesday in May. Report for 
1896 in V. 64, p. 885. Figures below for 1897 are partly estimated. 

Trafice.—Ot the 7,470,951 tons carried in 1895, grain contributed 
87 per cent; bituminous coal, 1044 p. ¢.; anthracite, 6°8 p. c.; lumber 
and forest products, 20°7 p.c. Average rate per ton per m. *617 cents. 
In 1896 carried 7,276,270 tons; average rate *636 cent. 








Yearending Dec.31— 1897. 1896. 1895 1894. 
Miles operated 1,642 1,642 1,642 1,634 
}ross earnings. -$13,630,000 $13,821,614 $13,651,419 $12,584,012 
Net earnings......... 3,447,000 3,429,263 3,468,188 3,439,905 
P. o. Op. OX. to earns... 74°71 75°19 74°59 72°66 

fet, incl’gotherinc.. $3,491,000 $3,468,948 $3,517,265 $3,484,555 
Rentals paid..... .... 2.415.000 § 184,310 184,310 184,310 
Interest on debt... .. ’ ’ 2,210,255 2,217,891 2,216,875 
Can. Southern share. 282,000 296,474 304,715 287,808 
I csascccesse (4)749,520 (4)749,520 (4)749,520 (4)749,528 








ae Hence: soled $44,480 $28,389 $60,829 $46,034 
—(V. 63, p. 1155; V. 64, p, 135, 885, 7209, 1225; V. 65, p. 1217.) 
Middle Georgia & Atiantic Ry.—Sold to Central of Georgia 
Ry. Jan. 1,1897. V. 64, p. 82. 
Middle Tenn, & Ala. Ry.—Purchased by Nashville Chattanooga 
& St. Louis in October, 1897.—V. 64, p. 888, 1001; V. 65, p. 621. 


Middletown Unionville & Water Gap RB.—(See Map N. Y- 
aay é Western.j,—Owns from Middletown, N. Y., to Unionville 
N. J. State line, 14 miles. Stock, $149,850; par, $50. Is controlled 
through ownership of stock by New York Susquehanna & Western, 
which pays interest on bonds. Principal of the second mortgage 5s, 
due Dec. 1, 1896 ($250,000), was extended at sume rate to1911. In 

ear ending June 30, 1897, gross, $47,900; net, $19,717; charges, 
e283 bal., deficit for year, $2,428. In 1895-96, gross, $50,171; net, 

'2,187.—(V. 63, p. 1010, 1159; V. 64, p. 664.) 


Midland Terminal BRy.—Roap.—From Divide, on the Colorado 
Midland RR., to Cripple Creek, 30 miles; opened in Dec., 1895. 
This line shortens the Metance from Denver to Cripple Creek about 70 
miles. The first mortgage is for $1,000,000 and bonds are redeemable 
at105. In October, 1896, the bonds had not been sold but were 
pledged for a loan of $625,000 made Jan. 1, 1886, at 6 p. c.; there 
were car trusts for $410,000, payable $2,000 monthly to February 1, 
1898. For year ending June 30, 1896, gross, 427,623; net, $188,909; 
interest on loan, $18,750. President, D. R. C. Brown, of Aspen, Col.; 
Vice-President, Treasurer and Gen. Man., W. K. Gillett.—V. 61, p. 967. 


Mill Creek & Mine Hill Ravigeton & RR.—Palo Alto to 
New Castle, Pa., 3°3 miles; branch 2°8, second track 3°8 miles; total 
track, 29 miles. Leased July 25, 1861, for 999 years to Phila. & Read- 
ing RR. and leased assumed in 1896 by Phila. & Reading Railway; 
rental $33,000 and all taxes. 
Milwaukee Benton Harbor & Columbus Ry.—Completed 
pt.,’~7), Benton Harbor to Buchanan, Mich., 27 mile, to extend to 
appanee, Ind., on the B. & O. RR. The capital stock at consolidation 
was $600,000. The company has filed a consolidated mortgage to se- 
cure $600,000 of 50-year 5 per cent bonds. The directors are Presi- 
dent A. A. Patterson, Jr.; Secretary, Fred. McOmber, of Berrien 
Springs, Mich. Treas., F. L. Reeves, New York City. (V. 65, p. 572.) 
Milwaukee & Lake Winnebago RR.—Owns Neenah to Schleis- 
le, Wis.,65 miles. Manitowoc Extension, 45 miles, was opened 
96. for 99 years to Wis. Cent. at 3719 per cent of 
gs as rental; but after $175,000 a year is received, 
© balance of net earnings is to be equally divided. In May, 1897, 
lease suspended and an arrangement made by which Wisconsin Cen- 
tral pays net earnings in lieu of rental—see V. 64, p. 903. The Mani- 
towoe Extension was leased until August 1, 1897 “for substantially 
2,000 per annum.”—V. 62, p. 1098. There is a ferry across the lake 
at Manitowoc. —V. 62, p. 636. 
DIVIDENDS.—Preferred paid 9 per cent per annum to Feb., 1894, 
regular 6 per cent, and on account of accrued back dividend an 
additional 3 per cent; in 1895, 6 p. ¢.; in 1896, Feb.,3 p.c.; Aug., 3 
P.6. in 1897, Feb., 3 p. ¢.; Aug.,none. In February, 1893, 10 per 
cent extra was naid. Only 5 p. ¢, accumulated dividends on preferred 
Temained unpaid in Dec., 1896. 
Bonps.—Debentures Nos. 1 to 200 are convertible on any coupon day 


RENTAL, Etc.—Rental in 1893-94, $174,641; in 1892-93, $204,324 
in 1891-92, $200,843; in 1890-91, $198,591. In 1893-94 net over ex- 
penses and taxes, $167,695; interest on bonds, $111,800; on deben- 
tures, $1,500; dividends on are $40,950 (5% p.c.); balance, 
surplus, $13,445; (V. 63, p. 117; V. 64, p. 903.) 


Mine Hill & Schuylkill Haven RR.—From Schuylkill Haven 
to Locust Gap, Pa., etc.,52 miles. In 1897 rental reduced to 6 p. oc. 
on stock under new lease for 999 years from Jan. 1, 1897, to Phila. & 
Read. Ry. Co. Dividends paid etockholders are 219 p. c. in Jan. and 
3 p. o. in July, 12 p. c. being deducted for taxes.—V. 63, p. 1011. 


Mineral Range RR.—Houghton, Mich., to Calumet, Mich., 15 
miles, standard gauge; branches and sidings, 7 miles; total, 22 miles. 


History, Etc.—Operated in close connection with Hancock & Calumet 
(which eee.) Reorganized in 1891. In year 1895-6 Be dividends 
amounting to 1012 p.c. In Aug., 1896, 314 p. c.; Feb., 1897, 312 p. c. 


Bonps.—The consolidated weme po covers all the property, including 
$250,000 of Hancock & Calumet stock, which is five-sevenths of the 
whole issue. Mo ze is for $600,000, of which there are reserved for 
old bonds $7,000 with trustee, and $252,500 in company’s treasury. 
There are $13,300 old bonds outstanding. Loans and bills payable 
June 30, 1897, $269,941. Of 124,025 tons carried in 1896, bit nous 
coal was 41°61 p. c.; lumber 5°7 p. c. 


EARNINGS.—For year ending June 30, 1897, on 22 miles, gross, 
$115,039; net, $54,497; other income, $12,659; interest, etc., $24,742; 
dividends (7 p. c.), $27,538; bal., surplus for year, $14,876. in 18956, 

ross, $112,045; net, $50,668. In 1894-95, gross, $111,229. Office, 45 

illiam Street, N. Y. 


Minneapolis & St. Louis RB.—(See Map.)—Owns main line 
Minneapolis to Angus, [a., 26119 miles; Pacific Div.. Hopkins to Morton 
93 miles; Kalo Branch, 3 miles; Lake Park Branch, 1149 miles; total 
opera’ 359 miles. trackage from eapolis to St. Paul 
over St. Paul & North. Pac. RR., 11 miles. Also owns, but leases to 
Bur. C. R. & Nor., Albert Lea to Iowa State Line, 13 miles, and from 
Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
Paul & Duluth Railroad. Operates, but accounts kept separate, Wis- 
consin Minnesota & Pacific Ry., 217 miles. See description of M. & St. 
L. RR. Minneapolis terminals in V. 65, p. 732. 

The Minneapolis New Ulm & Southwestern Ry. from Winthrop to 
New Ulm, 18 miles, was opened in July, 1896. Its securities are 
owued by the Minn. & St. L.—V. 63, p. 646. 


Arstory.—A reorganization in October, 1894, as per plan given in 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., sold Oct. 11, 1894, at 
foreclosure under improvement and equipment mortgage. 


STocK.—The capital stock of the new gommeny is common, $6,000,- 
000; first preferred, 5 p. c., cumulative, $2,500, ; second preferre: 

5 P ¢., non-cumulative, $4,000,000. Under the plan, old common an 
old preferred were assessed $25 per share, new first | goers eng being 
issued for assessment. All classes of stock have equal voting power. 


DIVIDENDS.—On first erervets: In 1895, 31g per cent for 8 months 
in 1896, 5 p.c.; in 1897, 5 p. c.; in 1898, Jan., 24g p. c. On second pre 
ferred non-oum.: In 1896, 3 p. c.; in 1897, 3 p.c.; in 1898, Jan., 149 p.o 


Bonps, Etc.—Bonds issued under the mortg: due June, 1927, num 
bered from 1,101 to 1,400, for $500 each, additional to those above- 
were assumed by the Burl. Cedar Rapids & Northern RR. 

The new first consel. mo 6 (see abstract V. 59, p. 1145) provides 
for the issue of $10,000,000 first consol. 40-year, 5 p. c. gold bonds, of 
which are reserved $4,718,000 for underlying mortgage, the remainder 
to pay past-due coupons, to retire or acquire certain outstanding bonds, 
and for expenses, etc. The mortgage covers all the property, equip- 
ment, franchises, etc., of the company. 

GENERAL FINANCES.—On June 30, 1897, there were no loans and 
bills ee and the company held inits treasury consols $282, 
and M. & St. L. stock of par value of $397,800, etc. 

EARNINGS—5 mos., +1883 oonked Gross, $1,072,856; net, $447,708 

July 1 to Nov. 30. eee Gross, 932,730; net, 418,350 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was 
given at length in V. 65, p. 724, 731. See also editorial p. 710. 














Earnings— 1896-97. 1895-96. 
Passengers. ...... ° $412,084 $405,605 
Freight......... ae 1,469,069 1,500,379 
By ME OGEE, BO oo 5.50c cccndencdccccssoscsees 125,350 122,316 

Total, .crascac inbicebepiibanessharunecanten $2,006,505 $2,028,300 
I iihiindsn0cadvadstesqnsecinsacesh $807,377 $824,748 
Other income. ..............06 (bd ddguwahewen 96,949 87,572 

RE MOE IROOMND i a ns acctinsccsientbiasséeh $904,326 $912,320 
ia ncnbncdecddcdeetsccuscduiontbes 580,540 580,540 
DAVEGORES. . cocceccsse Scocccsecsecoccessecsoce « 245,000 245,000 

Bal. surplus for year.............. snmuitiels - $78,786 $86,780 


President, (Elected Oct., 1896), Edwin Hawleye} 





into erred stock, and Nos. 201 up into common; the lessee pays in- 
on them during first ten years after issue. 


—(V. 64, p 330 V 65, p. 461, 710, 724, 731. 
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=a END SBondse—rrine), 
- a aa &c., see notes w ¥ —- Size, ’*| Amount Rate a a — db Pee 
lana -—e column hi 5 pat ° r en ‘aya an 
For explanation (ist page of tables. Road.| Bonds| Value, | Outstanding| ®2te Payable Whom. 7) “Dividend. 
aul é Sault Ste. Marte.—Common stock.| ....| .... Se PML cctens |} cess $060 lkctccccces6=—C(‘<‘("]#‘(C«é‘é sw cnc 
Hin, ot. Pe stock, 7 per cent, non-cumulative..... dine V chen 100 AA TAS Sa: Cae Boe or 1 
Minn. Sault Ste. Marie & Atlantic 1st M. gold..c| 495 | 1886 | 1,000| 8,280.000| 4g¢.&5\J. & J.|N. Y., Morton, B. & Co. July 1, 1926 
Minneapolis & Pacific. 1st mort., $15,000 p. m. = 286 | 1886 | 1,000 3,162,000 4 (5)\J. & J. do do Jan. 1, 
Consol. ld, int. guar. (end. )—Bee text. 970 | 1888 | 1,000 | 16,903,000 4g. /J. & J do do way 1, 1938 
Income certificates Sede sstabepecensienesocesecccocs 6436 6. eccass . je Sees eee ee July is 1 
Car trusts OGb Bi, 1GO7 0... wiccccccccccccvcccscscece neo | apes Vanna MEET sccase | sence New York & Chicago. | 1897 & 1903 
Mississippi River é Bonne Terre—1st mortgage.. ia 1 Ee A sadncs . 600,000 C—O ee Bonne Terre, Mo. Nov. 1, 1898 
Vi Mincocddsdhuggeddedeneanzenes« og PR Bt 500,000 |See text.|J. & J St. Albans, Vt. Jan. 1, 1896 
Missouri Kansas & Texas—Common stock. ghar A wens te SE  Ccccks seca eeakesaes | oko Mawoneman 
Preferred stock, 4 per cent ee eee = SOR, ee AE TT, eT ae ee ny ener 
Tebo. & Neosho 1st mort., gold,s. f., red. at 100..; 100 | 1870 | 1,000 187,000 7g. \J. & D.\N. Y. Office, 45 Wall St.) June 1, 1903 
MK. &T. 1st mortgage, gold .................. 506 &o. 4g. \J. & D. o June 1, 1 
2d M. (formerly inocu), see text, gold. 0,000, 4¢.\F. & A. do do June 1, 1996 
lst M. extension nea, eiond . $20,000 p. m...c*} .... | 1894 | 1,000 998,000 5g. |M. & N. do do Nov. 1, 1944 
Mp. K. & Eastern 1st M ,000 g. ey —— 162 | 1892 | 1,000 4,000, 5 g. |A. & O. do do Apr. 1, 1942 
M.. $500, _ fe ld, guar., since assumed... 162 | 1892 1,000 500, 5g. |A. & O. do do Apr. 1, 1942 
nteed s— 
x “City Riga old, int. gu. end.c*} 125 | 1890 | 1,000 2,500,000 4g. \F. & A. do do Aug. 1, 1990 
Pallas & Waco 1 +9 Sy» p-& i. gu.c* 67 | 1890 | 1,000 1,340,000 5 g. |M. & N. do do Nov. 1, 1940 
M.K.&T. We telat it fa 0bip .m. rat 100-0 132 | 1892 | 1,000 2,685,000 5 g. |M. & 8. do do Sept. 1, 1942 
Booneville Bridge, 1stM ua. gu, an at --- | 1873 | $&2 521,000| 7. |M. & N. do do May 1; 1906 
Guar. n rat’d s | 
gh.8h.& So. font oy ate — aa o*| 155 | 1893 | 1,000 1,100,000 5g. \J. & D. do do June 1, 19 
8. W. Coal & Imp. 1st M. gui "é\.ond.s.f.in’99.| .... | 1889 | 15000] 1/000,000 e” v. &@. do 
Missouri Pact 000 nuthorized: PG Bie 100 | 47,442,375] ....0- | ....- N. Y., Mercantile Tr. Co. auly 15, 1892 
Pac. RR. of Mo. 1st mort., extended in 1 1888, ae ar 283 | 1868 | 1,000} 7,000,000 4g. \F. & A. O) do Aug. 1, 
2d mort. ext. in 1891 in gold, 283 | 1871 | 1,000 2,573,000 5g. \J. & J. do do July 1, 1938 
1st M., St. Louis real estate, ty = i892, gold.| .... | 1872 500 &o. 00,000 5 g. |M. & N. do do May 1, 1938 
lst M. Carondelet senate! gu. .& i,(end. ee 13 | 1873 500 237,500; 4% g. |A. & O. do do Oct. 1, 1938 
$d M. ae A gg ae acific RR. of Mo.)|} 296 | 1876} 1,000 3,828,000 7 M. & N. do do Nov. 1, 1906 
Mo. Pacific one , be nation to Sedalia Bo, gold 55 | 1880 500 &e. 650, 5g. \F. & A. do do Aug. 1, 1920 
Consolida’ ted mortgage, $30,000,000, gold. .c*'1,076 | 1880 | 1,000! 14,904,000 6g. |\M. & N. do do | Nov. 1, 1920 





Minneapolis St. Paul & Sault Ste, Marie Ry.—Owns Minne 
apolis to Sault Ste. a Mich., 491 miles; branches, 15 mi.es; from 
eapolis northwest to Kulm, No. Dak., "308 miles; Hankinson to 
International Boun Line, No. Dak., 342 tmailes; track in Minne- 
apolis, 8t. Paul, etc., miles; other 10 miles; total, 1,185 miles. 

History.—Formed om 1888, by consolidation of the wr 
Sault Ste. Marie & Atlantic, the inneapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacific. 

STocK.—Canadian Pac. owns $7,066,600 common and $3,533,400 
pref. stock and $2,609,000 consols. 

Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds pognting 3 a —— of interest to4 percent. (See 
V. 50, p. 784; V. 51, p. 239; V. 54, p. 799.) 

Abstract of Minneapolis Sault Ste Marie ¢ Atlanticmo 6 in V. 45, 

. 243. The consol. mereg of 1888 (trustee, Central Trust Co., mort 

abstract CHRONICLE, . 142), was for $21,000,000 on 800 

miles (sufficient of this amoun being reserved to retire the prior | *° 
bonds) and for $20,000 per mile on all additional mileage. 

GENERAL FINANCES.—On June 30, 1897, funded debt, $29,682,617; 
current liabilities, $2,885,876; cash and current assets $965,770. Of 
the 2,109,266 tons carried in 1896-7, lumber furnished 33 per cent, 
grain 20 per cent, flour 17 per cent. 

LATEST EARNINGS.—5 : ae Gross, $2,001,321; net, $992,834 
mos., July 1 to Nov. 30. § 1896....... Gross, 1,710,090; net, 755,559 

EARNINGS.—For year ending June 30, 1897, gross, $3,598,362 ; net, 
$1,295,838; rentals, $105,020; interest, $1, 194 17; deficit, $8,299. In 

1895-96, gross, $3,735,872; net, $1,428,609. (V. 65, p. 61 

a Valley RBR.—Road, St. Albans to manent, Vt., 28 
miles. sed Fp | 1, 1888 to Central Vermont RR. at annual rental 
of 4 p. ¢. on stock of $500 Central Vermont went into receiver’s 
hands in March, 1896, and Missisquoi Valley net earnings are now paid 
over to that com speny ending final disposition of the lease. No divi- 

dend was paid in July, 1896, or January or July, 1897. 

ae postestpns Biver & Bonne Terre Ry.—Road from Riverside 

Doe Run, Mo., 47 miles. A southern extension is to be built, for 
wien supose it is proposed to increase the capital stock (par $100) 
from $500,000 to $600,000. Earnings for year ending June 30, 1895, 
were, gross, $163,969; net, $2,327; other income, $2,678; charges, 

,097; balance, deticit, $29,092. Controlled y 43 St. J oseph Lead Co. 
sident, J. Wyman Jones; 55 Liberty 8t., New 

Missouri Kansas & Texas Ry. (See Map. ae —Operates a 
line with northern termini at St. uis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot: 
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces: 

Road owned. Miles. | Operated—not owned. Miles. 
Hannibal, Mo., via Denison & 








Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 

GUARANTIES.—Interest is quesennees on $2,500,000 Kansas City & 
Pacific 4 per cent bonds andon the Booneville Bridge 7s, and prin- 
ci ~ ms nterest on Dallas & Waco bonds (issue limited to $1, 340,000. 

K. é T. in Texas in August, 1892, filed a mortgage to secure 
$10,000, ;000 of bonds at $20, r mile for extensions in Texas. 
fog LOT guaranteed —_— al and interest and are so endorsed; trus- 

tral Trust Co. above, and guaranty V. 56, p. 

The Sherman Shreoapors é Southern mortgage is for $6,100, 000 at 
not come r mile; authorized, $3,100,000, of which 
$2. pes, eee ~) > a a ‘ender t the M. K. & T. sg the of 1890, anh $1,050,- 

M. K. & T. for standard-gau 6 road formerly the 
Fast i. & Red River. See below. ne é tsoperated separately. 

e Southwestern Coal & Im ‘and Oo.’s bonds are ran 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 
= ay f and the company also owns 2,350 acres additional, the Deni- 

Washita Ry., 15 miles, mines in active operation, etc. 

Equipment Noies.—Deterred payments due for cars, etc.,on July 1, 
1896, were—payments extending till February, 1898, $86, $99; me 
ments ass till November, 1905, to be made from mileage of 
cars, $213,637; oo notes, deferred payments, extending to Aug. 
23, 1900, $478, 99; 

GENERAL FINANCES.—In December, 1895, through trains began run- 
ning from Kansas City to Galveston, Tex., on the Gulf of Mexico. As. 

e ee of the export traffic see V. 63, p. 697. 

The second mort; gece 4 D 4 per cents became fixed interest bonds Aug. 2,. 
1895. In Nov., 1895, listed $668,000 additional first extension bonds.” 

LATEST EARNINGS. —Jan. 1 to Dec. 31, 12 months, gross, $11,973,766 
in 1897, against $11,746,244 in 1896. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting first 
Thursday after first Monda 4 April (changed from third Wednesda 
in May in 1896). Report for 1896-97 was given in V. 65, p. 820, an 
earnings are shown below. The increased interest charge ‘or 1895-96 
is due to the fact that the $20,000,000 second mortgage bonds on 
which 2 per cent yearly ($400, rag had ay been paid, became 
fixed interest bonds at 4 p. oc. Aug. 1 

Year end. June 30.— en 1896. ou 3606. 
Aver.miles operated. . 197 2,147 2,028 
Passenger earnings... $1, si3: = #2, 071, 406 #1, 970, 905 $1, 988, 448° 
EH 9,107, 7,207 8,388,544 8,986,779 qT; 359, 213 
Mail express, etec..... 552, 919 577,036 __ 586, 679 __ "528, 629 


Gross earnings... .. $11,478, 314 $11, 036,9 987 $11, 544,363 #9, 877,290 
Oper. exp. and taxes. 8, 8,337,399 7, 704, 100 8,421,184 7,205, 1941 
Net earn.,inc.oth. ine. 183, 277,915 $3,332, 887 $3, 123, 179 $2, 671,349 
Interest on bonds.... 3,061,760 2,983, 960 2,612, 943 2,609,360 














enrietta to Wichita......... 18 

a Whitesboro, to Henrietta.. 689 erated jointly. Rentals., &c........... 365,507 "332,534 "285,497 71,51 0 
unc, City, K P cman cen onlin 
Texas Jet. 5 Le a 162 cenens Sy ay Saga ane ‘ a3 Balance.......... def.$149,352 sr.$16,393 sr.$224,739 def. $9,521 
Ft. Worth to Houston, Tex.. 327 | Whitesboro to Ft. Worth..... 71| Including other income of $137,000in 1897.—(V. 63, p. 30, 649, 697,. 

pote. Ken, dy = ta, Mo.. ais Galveston Hous. & Hend.... 50)| 838; V. 64,p. 132, 46y, 842; V. 65, p. 622, 820, 925.) 
anes hy Co SEaneeee, ete. Totaloperated.............. 2,197 Missouri Pacific Ry.—Roap—Operates an my ge hs system of 
Total owned... ............ 1,841 Operated separately. roads extending westerly and southwesterly from Mo., in- 
leased. Miles. | Sherman Shrev. & Southern— cluding main —— from St. Louis to Omaha, Neb., 495 miles, and from 
Paola to Stevens, etc......... 150| J’ffers’ntoGreenv.,Tex.,&c. 155 | Kansas C => Denver, Col. 758 miles, with many branches in Kan- 


ORGANIZATION, &C.—Reorganized in 1890, wits, ~~ ea [plan 
in V. 49 Totes kt old first mortgage being paid off at par. 

The “M Railway Company of Texas” was formed with capital 
of pA. 000,000 to consolidate certain of theroads in Texas. The entire 

is de ited with Central Trust Co. as trustee for the benefit of 

the i. *! T. security holders. (V. 54, p. 1047; V. 55, p. 298.) M.K. 
& Eastern vue absorbed in June, 1896. es 63, p. 30. 

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub- 
ees te iat of Indian title. For prospects of this in Sept., 

897, see editorial, V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 


8TOCK.—Besides stock as above the Boonville RR. Bridge Co. has 
$1,000,000 stock; and the M. K. & T. of Texas has $2,012,500 of stock 
included b thoe, K. &T.in its balance sheet in the outstanding capital. 
In June, 1 96, the common stock was increased from $47,00),000 to 
450,000 to absorb subsidiary lines. See V. 63, p. 93. 

Bonps.—Full abstracts of the first mortgage of 1890 (trustee Central 
Trust Company) and of vs second mortgage (trustee Mercantile 
t Company) were in V. 51, p. 495. These mo es cover the 
line from Hannibal, Mo., toa ne 80 miles from Houston, Tex., 

& distance of 941 miles {ex 1 miles of trackage age] and sundry 
branches, the total mileage sortgaged ed being 1,601 miles, = Seeeeding the 
Sherman Shreveport & So., torment rly the East Line & River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 {turned over to M. 
K. & T. for standard uging the line (are deposited as part security 
rages. These mortgages also cover the right to 

6 land grant in the Indian Territory. Firsts are reserved for T. & N. 

; On Stock Exchange to Jan., 93, $39,718,000 had been listed. 
Payment of interest on the second mortgage of 1890 is obligatory since 
ha coupon of Aug. 1, 1895, the i ane to and including that date 
3 ving been dependent upon earn ings. As income bonds they received 
BS torent meted ge md in Febraary, from 1892 to 1895, inclusive. 

Kansas @ Eastern teed were 


sas, etc. ‘ough the St. Louis Iron Mt. & Southern, which it controls, 
connection is had with Texas and the lines of the Texas & Paci fle, 
International & Great Northern and the St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in whi ch’ the 
heirs of Jay 40 are we lnegely, interested (see list of Mr. Gould’s hold- 
ings, V. 60, p. 8 ‘ac. property includes: 

ng wl owned jand controled. Miles. | Leased lines and trackage. | 





t. Louis to DEO. .ncnesanes 495 | Boonville St. L. & Southern... 
pan Hill to Joplin, Mo.. +4 Verd. Valley Ind. & West...... 82 
12 branches owned........... Leroy & Cane he ad padensens 52 
Proprietary lines fonee st’ck Kansas City & 8. W............ 48 

rae amd glineto Pueblo, Trackage to. St. 5 eae os..<. BT 

‘Total Mo. Pacific and branch lines.............0---000-s-+-++« -- 3,163. 


ete ayy Central Branch Union Pacitic, 388 miles; St. Louis Iron 
& Southern and leased lines, 1,773 miles. Grand total Mis- 
souri Pacific mileage January 1, 1897, 5, a miles. Operated inde- 
pendently, Arkansas & Louisiana ’Ry., 26 miles. 


ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold im 
foreclosure September 6, 1876. The present company was a consolida- 
tion in August, 1880, embracing th @ Missouri Pac + and minor roads. 
The bonds * the pro “ef lines are practi d to secure 
Mo. Pacific loans, Mountain stock is LT. ke | b — 

Missouri Pacific. 5 mk control of the International & 

Northern was secured in 1892. See V. 54, p. 366. 


DIVIDENDS— 21881. ’82. ’83to’87. ’88. ’89. > "91. None 
Per cent...§ 6 64 Tyearly. 5% 4 3 since. 


BonpDs.—The co — oy! yee ay for $30.000,000—trustees John 
F. Dillon and Edward D balance unissued is in trust to 
redeem prior — due if deemed best. Ab + - RE 47, p. Ss 








bonds o guaran 
assumed in Jt in June, 1896, the road forming the Wy yrs Louis extension from 





The due 1917 (Union Trus 
York, trustee) are coemele watiaage bonds of new Ky $I 200 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables, 























ee RAILROADS. Settee | het \Gtenos INTEREST OR DIVIDENDS. ral When Deo. 
POE Y Amount , » 
lanation of column headings, &c., see notes} of of Par Rate per) When |Where Payable, and by| Stocks—Last 
Her exp n first page of tables. Road. | Bonds| Value. |O¥tstanding| “Ge, P° Payable Whom. ‘ Dividend. 
Missouri Pacific—( Concluded )— 
Gola collateral art bond for $10,600,000 gold. at re 44 ey 4 014,978,000 5g. z. $ & iM. ¥.. Meneantie Ze. Co. a 1, 1937 
teral mo’ nds for 000,000 gold.c* ,000 d ,000 . |F. . oO oO u 920 
1 ending tes redeemable at par...--..-... we i ae 6'712'000| 5 «.|M.& 8. do do Mar. 1, 1905 
Ler. & Caney F yal. ist M.($10,000 J er o% ), i... “oF 52 | 1886 1,000 520,000 5g. \J. & J. do do wae + 1926 
Verdigris Val. Independence & V Aft M83 a. 81 | 1886 | 1,000 806,000 5g. |M. & 8. do do 1, 1926 
issourt 
a SSE M. ae Berar. 5s,ext. 97, g., red. r? 105 210 | 1867! 1,000 lg g. |F. & A.|N.Y. Mercantile Tr. Co.| May 1, 1947 
do old 2d M. 7s, ext. in 1897 in g&., .at 105) 310 | 1872 | £&$ 5 g. |M. & N.| New York or London. | May 1, 1947 
Ark. Br., py Bos 4 ., Oxt.’95, sub. Pom 105.¢ 99 | 1870; 1,000 5 g. |\J. & D.|N. Y., Mercantile Tr. Co.| June 1, 1935 
Gen. consol. & lan Fak a 000, iar. pe di-e"|L428 | | L000 BE laeo| do do |Abr 2 19B1 
8 , guar. p. c om . |A. % o 0 r. 
Gold tundin sole. redeemable at a c| ’.... | 1895 esis 5 . M. & 8. do do . 7: 1 
—~y Joe 1897, due 10 per cent yearly.| ....| ..-. | ...... 6 Quar’ly. do do 1898-1905 
| am ng Cross Brid Co., 1st ost. See cone | SETE | cotnce TBA cones do do Apr. 19, 1898 
Eunos & Ark. V st M. $20,000 per m.» = -| 165 | 1887 1,000 5g. \/J. & J do do i, i 
Little Rock wire Smith lst atby iron 165 | 1875 |506 &e. a JI. & J. do do Jan. 1, 1 
ie Rock June. 1st M., guar. p.&i Iron. Mt. r. 2/1891) 1,000 6 A. & O do do Apr. :. 1916 
Mobile é Birmingh. Rk.—S = Book ($900 can ave) - ee, Pe ee) PL dienes: Lote. |. -onaeene” | - |. meeamend 
Prior lien, gold, $1,000,000. PD dctacotes 149 | 1895 |200, 1,000 5g. |J. & J.|_ N.Y. Central Trust. | July 1, 1945 
Mort., incomes till July ‘ aS 1899 #1, 300 ,000, gold. ¢| 149 | 1895 200, 1,000 4g. \J. & J.\2p.c¢. paid in Mch.,’97| July 1, 1945 
py ee a a LO ie ey fest. IN, Y, Office, 11 Pine 8t:|Feb.28,'98 1% 
ok authoriz go aakeat ..daeiel Mitel cages ° Me ce, ne 8t.|Feb.28,’ 
5 Mob. to Col. — wnt k ‘int. lawful mone ).c*| 472 | 1879 |500 &c. 6 J. & D.|N. Y., Farm. L. & Tr. Co.| Dee. : a ose 
1st mort.. exten.,Colum. to Cairo & branch, goli.c” 55 | 1883 | 1,000 6 g. wy do do July 1, 
General mort. for $10,500,000, $4,000,000 old) s.f. .c| 527 | 1888 |500 &e. 4g. . & 8./N. Y., Gallatin Nat. Bk.| Sept.1, 19388 
Montgomery Div., = = ene , gold. va ree 1a 4 g. . F . A. a, Oemtral Tr. Co. Wes » oe 3s 
ment bonds Dec. 1, 1897.............-...--- ocee arious. ‘arm Co.|Var., 
arvioment ete. aobligations “5 Papi eS cee MT coat TEM ceeek, Uiecdscalt. Wl steataneaae $60,000 y’rly. 
Moh. é Malone-1st M.,$15,000p.m.,g.,gu.p.&i.(en.)c*| 181 | 1892 | 1,000 4g. |M. & 8.\N. Y., Knickerb. Tr. Co.| Sept. 1, 1991 
Income ponds 1 a 5 per cent (see text)....} .... | 1892] ...... to 5 | Sept. 1./N. Y. Of., when earned.| Sept. 1, 1992 






































or $15,000 per mile; these cubonsing the line from Fort Scott, Kan. 
to Pueblo.Cel ,ete. For securities p edged, ete., see V. 46, p.678. 

‘As to collateral trust bonds due in 19: see V. 50, p. 669, 874. On 
Dec. 31, 1896, $2,636,000 were held pow for Missouri Pacitic fund- 
ing notes of 1895 and $7,000,000 were outstanding. 

GENERAL FINANCES.—In 1895 the issue of —e: 256,000 collateral trust 
notes (“gold funding notes”) and $4,744,000 St. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for future needs. Of the St. L. & I. Mt. notes $1,495,000 are 

ranteed by the Missouri Pacific. Mercantile Trust Co., trustee. A 

st of the securities deposited to secure these notes was given in V. 
62, p. Vv. 60, p. 1059. On Jan. 1, 1897, Mo. Pac..loans payable 
(secured by collateral) were $1,325,850. 

EARNINGS.—Jan. 1 to Dec. 31 (12 months) gross of Mo. Pacific and 
&t. L. I. M. & So. combined, $24,885,000 in 1897; $22,011,960 in 1896. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louisin March. Report for 1896 wasin V. 64, p.513. Earnin 
of Missouri Pacific system have been as below: “Other income” 
1896 includes: Dividends American Refrigerator Transit Co., $35, 240; 








Pacific Express Co., $72,000; interest on Iron Mt. geveral consols., 
$52,150; int. on funding notes, $74,750; sleeping car earnings, $94,329. 
1896. 1895. 1894. 
Miles operated............ 4,938 4,937 4,992 
Total earnings............ $22,011,960 $22,672,004 $21,800,646 
Net earnings............0 4 597,808 4,738,738 4,420,849 
Ratio exp.& tax’s to earns. (79° (79°699) (79°721) 
Other income, &c......... $532, 492 $1,081,881 $741,439 
Total net income ..... $5,130, <4 $5,820,619 $5,162,288 
Sptssent paid on bonds... $5,550, $5,440, 381 $5,128, 378 
ara 496, 344 beer se 4 610 520,777 
Sundry accounts.......... 344, 507 458,874 1,446,488 
ROMER, ..0cecscssceod def.$1,261,761  def.$590,246 def.$1,933,355 


For the Missouri Pacific proper and branches, not including [ror 
Mountain and other auxiliaries, the report was as follows: 





Year ending Dec. 31— 1896. 1895. 1894. 
Miles operated December 31..... 3,164 ,163 3,229 
r earnings..............- $2, p44 164 $2,235,245 $2,055,634 
Mateos Ptidencendnaaenesssodeauniil 7,3. 5,368 7,571,640 7,391,310 
express and miscellaneous.. 1,' ott 859 1,647,001 1,622,707 
ee $11,065,391 $11,453,886 $11,069,652 


ES ES: $2, 012, 926 $2,099,393 $1,959,081 
Dividends, interest, &c., received. 494, 814 967,328 677,929 








Total net income............-- 2,507,740 ,066,721 $2,637,010 
Interest on bonds...... eccconeccse (034, 224 1955,158 $2,778,092 
Taxes, rentals, &0..........-..---- 1924; 132 932,423 1,648,035 
Balance SEP FORE... cscs cccccses def.$1,450,616 def.$820,860 df.$1,789,117 


 qIncludes: Taxes, $649,638; rentals, $115,849; interest and exchange, 
$158,645, etc.—V. 64, p. 472, 513, 518, 567, 800, 843, 1042.) 
Missouri tae = 5 stem—St. Louis Iron Mountain & 
it. Louis to ne Texas Line, 490 miles; 
Smont, Mo, Bird’s Poin ( ), Camden, Ark., 
Helena, Ark., Cushman Ark., Arkansas City, aie. Warren, Ark., Mem: 
phis, Tenn. &e., YY miles; Houston Cen "Arkansas & Northern Rail- 
way, McGe shee, to Alexandria, La., 190 miles; total owned Janu- 
ary 1, 1896, 1 a7 in Leases Little Rock & Fort Smith and = 
Rock’ Junction railroads, 176 miles; Kansas & Arkansas Valley R 
170 miles. Total operated December 31, 1896, 1,773 miles. 
8TOCK.—Stock $25,788,815, of which oaa714,166 Jan. 1, 1895, was 
Owned by Missouri Pacifio—mostly acquired in 1881 
Bonps.—The general consolidated morunas is for $45,000,000, bonds 
being reserved to retire all prior issues, these covering only 7 485 miles. 
The mort. is a jirst lien on the 947 miles in Arkansas and Louisiana and 
on all unsold lands, amounting to 622,432 acres on Jan. 1, 1897. Trus- 
tee of mortgage, Mercantile st Co. of New York. As indicated in 
the table above, part of the oouerel heed ig 5s (Nos. 11,001 to 18,000 
inclusive) are endorsed with acitic’s guaranty of prinei- 
and interest ; form of Anne was In V. 56, i 
nding notes for $4,744,000 were authorized on the St. Louis & 
Iron Mountain in June, 1895, to ow = we floating debt and “‘ ad- 
Yances;” $1,495,000 are guaranteed Le Ay Pacific. N. Y. Stock 
Exchange in Jan., 1898, reported $25,2 000 9 ors connote listed. St. 
L. & I, M. first 58 ($4,000,000) and second 7s 8,200 000) due May 1, 
1897, were extended in gold for 50 years at 419 p.c. and 5 z c. re- 
spectively, the extended bonds being subject to cali 7) "105. _ re- 
funding reduces interest charges $120,000 per annum. Cairo A. 
T. 78 for $1,450,000 were paid June 1, 1897, and consol. 5s ae. now @ 
ret mortgage on the 71 miles of that road. (V. 64, v. 518, 1042.) 


ANNUAL REPORT.—Report for 1896 in V. 64, p. 514, showed: 





Year ending Dec. 31— 1896. 1895. 1894. 
Gross earnings................- $10,946,569 $11,218,117 $10,730,994 
SE MIEMMNGR. «oon osscccceoncses $3,507,710 $3,551,470 $3,358,089 


Other receipts... 2.2.22... ..... 37,677 114,553 63,510 


1896. 1895. 1894, 
Total net income... $3,545, 387 1,666,023 y421,599 









Interest on bonds.....-.....--- 2,516,476 $2,485,223 $2,350,286 
Taxes, bridge exp., rent’ls, &c. 840, 058 950,187 1,215,552 
__Balance for year...... ....-8ur.$188,853 sur.$230,613 def.$144,239 


~ + Includes taxes, $273,101; rentals, $381,095; car trust, ete.,8185,862> 
—(V. 62, p. 498, 543; V. 64, p. 424, 472, 514, 518, 800, 1042.) 


Mobile & Birmingham RR.—Mobile to Marion Junction, Ala., 
149 miles; trackage to Selma, 14 miles; opened in July, 1888. 

HIsToryY.—Reorganized after foreclosurein 1895 per plan V. 60, p. 657 

STocK.—Com. and pref., $1,000,000 each; outstanding, $900,000 each. 

Bonps.—The new prior lien bonds may be increased at $18,000 per 
mile if the 67 mile extension to the Cahaba coal fields is built; Cen- 
tral Trust Company is mortgage trustee. The “mortgage incomes ’’ 
are incomes to and including the July 1, 1899, coupon; trustee, Mer- 
cantile Trust, New York; in March, 1897, 2p. c. was paid on incomes, 

EARNINGS.—5 months, ee Gross, $126,346; net, $11,154 

July 1 to Nov. 30. | a Gross, 170, 274: net, 54 "354 

ANNUAL REPORT.—Report for 1896-7 shows gross $358, -— Be. 
$69,350; interest, $54,000; bal., a for yeet, $15,350. In 1895 
gross, $295, 226; net, $35,340. Pres dent, T. G. Bush. (V. 64, p. 518,” 

Mobile & Girard RR.—Absorbed by CENTRAL OF GEORGIA RY. 

Mobile Jackson & Kansas City RR.—Projected from Mobile 
to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was orgavized to complete the 

road. See V. 62, p. 457. In February, 1898, 50 miles of track from 
Mobile northwest to Pascagoula River had been completed, on which 

00,000 of bonds had been issued. 

Capital stock is $4,000,000. President is F. B. Merrill. Among the 
directors are W. D. Stratton, of Drake & Stratton Co.; Lathrop R. 
Bacon, of New York; W. H. Smithe, of the Mercantile Bank of London. 
—(V. 62, p. 457, 990; V. 63, p. 459 3 

Mobile & Ohio BR.—(See Map.)—Owns from Mobile, Ala., to Co. 
lumbus, Ky., 472 miles, proprietary ame, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles; total 
owned, 527 miles; leases St. Louis & Cairo (which see), Cairo to St. L., 
152 miles, with branch to Millstadt, 9 miles; total operated, 688 miles. 

History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1897, were 450,776 acres, valued at $246,976. 

GENERAL FINANCES.—In March, 1897, the company issued and sold 

,000 first mortgage bonds on the “Montgomery Division of the 
& 0.” to build and e uip an extension from Columbus, Miss., to 
dlecienme. Ala., 168 miles, with branches, 27 miles. The entire ex- 
tension is under construction and is to be completed early in 1898 

—see V. 65, p. 736. On Dec. 1, 1897, there was no floating debt. In 
Jenner . 18 8, new cars, locomotives and steel rails were contracted 
for, which will call for payments of $60,000 annually. 

DIVIDENDS.—First div. (1 p. c.) payable Feb, 28, 1898.—V. 66, p.134 

Stock.—Stock authorized, $10,000,000; the stock fs $5,320,600; 

ar, $100. The voting poweron $4,953, 300 of base stock is exercised by 
th he general mortenee bondholders by virtue of the deposit in trust 
under the general mortgage of the old acbentunes of 1879, upon which 
this voting power was conferred. 

Bonps.—Under the general mortgage of 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the amount canceled by sinking fund 
to June 30, 1897, was $866, 006; eee 500 were in treasury and S7Ats 
in trust. Mortgage abstract, » Pp. 83. Interest on $4,000,000 
St. Louis & Cairo 4s is cack 

EARNINGS.—Six months report to Dec. 31, 1897, V. 66, p. 184, oo 

6 mos. Gross. Net. Int. ch’ges, etc. Bal. 

. . See 02,138 ose $817,540 $520,348 $297, 192 
RP icsnde= sas 0,526 764,110 521,383 242,727 

Dividend wing —— $53,206, sinking fund payment 53,206, leay- 
ing balance, surplus, for first six months $190,780. 

ANNUAL REPORT.—Fiscal ye ends June 30. Report for year 1896-97 
was given at length in V. 65, tho 724, 735. The increase in operas 
expenses was largely due ro the floods of March, —— and bee > 

Year end’g June 30— 18 1896. 1895. 1894. 
Total gross earnings. 33,807, 358 $3,619, 071 $3,269,989 $3,253 692 
Net earnings......... 283,895 1,293, ‘869 1,115,503 1,209,037 
P. ct. op. ex. to earns. v6" 82) (64:25) (65°89) (62°60) 
Interest and rentals. 1,060,126 1,059,632 1,034,354 1,037, 323 


Balance, surplus*.. $223,769 $234,237 $81,149 $171,714 
* Equipment and new construction (additional > ? rating expen- 
ses) cast $172,331 in 1893-94; $186,557 in 1894-95; gh in ei -6; 
$204,450 in 1896-7.—V. 65, p. 232, 724, 735; V. 6 = 82, 1 
“Wohawk & Malone Be ( Map N. Y. Central. nec from 














Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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INTEREST OR DIVIDENDS. <a 

Amount |Rate per When |Where Payable, and by) Slocke Last 
| ha » “ } | 

Outstanding) “Gon? | Payable! Whom.’ Dividend. 








first page of tables. | Road.| Bonds) Value. 
—— — | 
hela River RR.—1st M.,g.,gu.B.& O.,end.c* 
od M., $1,500,000 g.,s.f in 1898, red.at par, | 
Montgom’y Bett L.-1stM., $200,000, lawful money.c} 
Montgomery & Erie Ry.—1st m. (old 7s ext. in ’86)| 
2a mortgage (old 7s extended in 1887) | 
Morgan’s La. & Texas—N. O. Opel. & Gt. West. 1st M.| 
1st mortgage (New Orleans to Morgan City). ..c* 
mortgage, Alexandria Extension, gold 
eral mortgage 
aonris é Bases stock, 7 p.c. guar. D. L. & 
1st mortgage, sinking fund 
Convertible bonds 
Gen. M. & 1st on Boonton Br. &c. (guar. D.L.&W.) 
Consol. M. (for $25,000,000) guar. D. L. & W.c*ar 
Special real estate bonds 
orris & Essex Extension stock, guar. 4 per cent. 
Mt. Carbon & Port Carbon RR.— Stock (rent’! guar.) 
Mi. Holly Lumb. & Medf’d—1st M. gu. p.& i. Pa.RR. 
Muskegon Gr. Rapids & Indiana—1st mort., gold... 
Nashua ¢ Lowell—Stock,9 p.c. rental,92 yrs. B.&M. 
nds not mortgage, assumed by lessee 
Nashville Chattanooga & St. Louis—Stock 
lst mortgage (for $6,800,000) 
24 mortgage, gold or silver c*ar 
let M. on Fayette. and McM.brs. ae p.m.)c*ar 
1st mertens® on ae Branc ore p 
t M. on Jasper Br. 000 are 8s, due c* 
Fe oo Centreville Branch, gold. ...c*&r 
cy City Br. (Tenn. C. & I. RR.).c*ar | 
4 * par aft. July ’97,...c¢* 7 | 1887 
Consol. M. ($20,000,000), $20,000 Pm. gold...c"| 740 | 188 
u done 


; 8 | 
W. & Atl. ines. ($650,000), $26,00: e y’rly, g.c. | 5 | 
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. & A.|N. Y, Central Trust Co.! 
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IN. Y.,8.Pac.Co.,23Broad 
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do do 

do do July 1, 1913 
N.Y., Del. Lack. & West.) Jan.,’98, 319% 
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History, LEASE, Etc.—In 1893, N. Y. Central leased the road and 
guaranteed its first mortgage bonds. The surplus in any year after 
payment of tue first mortgage interest for that year to pay 
not exceeding 5 per cent interest on the incomes. A dividend of 2 

r cent on the incomes was paid Sept. 1, 1896. N.Y. Central owns 

e $4,500,000 stock, and has the option of retiring the incomes at any 
time, and issuing in lieu thereof 2d mortgage guaranteed gold 4 per 
cents, due Sept. 1, 1991. See official statement V. 56, p.501. As to 
bonds, see V. RG. p. 782. (V. 57, p. 22; V.61, p. 926; V. 63, p. 116, 311.) 

Monongahela River RR.—Road from Fairmont to Clarksburg. 
W. Va.. 31 miles. Road opened in 1890. Capital stock is $1,300, ; 

, $100; outstanding, $1,274,400. The firsts (Central Trust Co. 
Ry. oe are = principal and interest by the B. & O. 
Consols “coal vonds”, (trustee, American Banking & Trust Co., of 
Baltimore) were authorized to pay for the construction of branch 
coads not more than 50 milesin length. On Jan. 1, 1-97, $336,625 
eonsols were in the ge See description of tirst mortgage, etc., 
p. 6 of SUPPLEMENT, Apri , 1896. There are car trust 6s, principal 
outstanding Jan. 1, 1897, $183,100; interest $31,096; interest paya- 
ble at Mercantile Trust Co., Baltimore, Md. 

EARNINGS.—Statement for year ending Dec. 31, 1896, was in V. 64 
p. 949 and 998, showing, gross, $210,353; net, $108,244; int. and 
taxes, $38,215; balance surplus, $70,029. In 1895, gross, $206,695; 
net, $109,455; int. and taxes,$38,270.—(V. 64, p. 949, 998.) 

Monterey & Mexican Gulf RBR.—Owns road completed in Aug- 
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85, 

History.—Purchased in November, 1895, at foreclosure sale, under 
the lst mortgage of 1888 by the Societe Anonyme Belge de Chemin de- 
Fer au Mexique, which has capitalization as follows: Capital stock, 
10,572 9,9 shares, each share a $1,000 in bonds or 
matured coupons of the Morterey & Mexico Gulf RR. Co. 160 3%59 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, 

g 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 

EARNINGS.—11 months, 2? 1897......Gross, $1,285,563; net, $581,239 

Jan 1 to Nov. 30. 1896 Gross, 1,035,090; net, 343,653 

For year ending Dec. 31, 1896, gross, $1,152,748; net, $399,228. 
In 1895, gross, $1,211,875; net, $384,674. (V. 65, p.729; V. 66, p. 82.) 

ontgomery Belt Line Ry.—Owns real estate and a belt 
tine in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
ofthe stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie Ry.—(Sce Map Erie Railroad.)—Owns road 
from mp ory to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.—which see.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends (41g per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum, 

Montreal & Vermont Junction 6 from Vermont 
State line to near St. Johns, Que., 23 miles. perated by Central Ver- 
mont. In March,’97, rental reported reduced from $50,000 to $27,600. 


Horgawe Louisiana & Texas RR. & Steamship Gomonas- 
=(See Map of Southern Pacijic.)—Roapb—Owns Algiers to Cheney ville. 
204 miles; branches, 55 miles; trackage to Alexandria, 24 miles; total 
vailroad lines, 283 miles; steamship lines and ferries, 3,176 miles. 

ORGANIZATION.—The Southern Pacific Company, on Jan. 1, 1896, held 

14,995,000 of the  aectenprs stock and operated road under lease. 

@ lessee pays all charges and also 23 per cent of the net profits under 
the “omnibus lease.” Company has 12 iron oom and 9 ferry 
andriver steamers and tugs plying between New York and New Or- 

and between Gulf ports; also wharves, warehouses, and on Jan. 
3.1806, owned #726,500 bonds and $772,298 stock of other companies. 

6 general mortgage bonds of 1893 for $1,000,000 were sold in 1895. 

EARNINGS.—5 months, 2 1897 Gross, $1,997,500; net, $419,278 

July 1 to Nov. 30. §1896.......Gross, 2,396,041; net, 845,449 

In year ending Dec. 31, 1896, gross, $5,339,639; net, $1,602,117. In 
1595, gross, $5,967,946; net, $1,591,551; surplus over charges, $449,- 

; het profits due company under lease to Southern Pacific, 
$479,241; income from investments, etc., $139,322. 

Morris & Essex RR.—(See Map % Delaware Lackawanna ¢ 
Western. )—Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 

miles; leases 16 miles; total operated, 136 miles. 

LEASE.—Leased in perpetuity to Delaware Lackawanna & West.,which 
assumed all liabilities and pays 7 p. ©. per annum on the capital stock. 
See form of guaranty, V. 56, p. 812. 

EARNINGS.—The road is important to the Delaware Lackawanna & 

éstern as a route with terminal facilities on New York Harbor, but 
the actual earnings on the road show a large annual deficit for the 

pompeny after the payment of rental. The loss to lessee was 

2 1891 over $900,000; in 1892 about $1,500,000; in 1893, $1,525,959 ; 
1894, $1,960,852. In 1894 gross earnings of road proper (119 

) were $5,370,785; net, $752,328. In 1893 gross, $5,791,287 ; 

Bet $1,164,471. In 1892 gross, $5,772,665; net, $1,149,429. 


Leased March 5, 1860, for 50 yearsto Phila. & Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly. 

Muskegon Grand Rapids & Indiana BRR.—Owns road 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author- 
ized, $350,000; par, $100; issued, $1,000. Coupon of Jan., 1895, was 
paid in Feb., 1897. Earnings for year ending Dec. 31, 1896, gross, 
$121,620; net, $31,360; interest on bonds, $37,500. In 1895, gross 
$116,400; net, $21,572. President, W. O. Hughart, Grand Rapids, Mich 


Nashua & Lowell RR.—Owns double track road from Lowell, 
Mass., to Nashua, N. A., 15 miles. On Oct. 1, 1880, leased for 99 years 
to Boston & Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a rental of $73,000 (9 per cent on stock). 


Nashville Chattanooga & St. Louis Ry.—(See Map.)—Owns 
fron, Chattanooga, Tenn., Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 447 miles; leases Western & Atlantic, Chattanooga, 
Tevn., to Atlanta, Ga., 137 miles; total operated, 904 miles. In 
1896 the N. C. & St. L. directors leased the Memphis & Paducah Divi- 
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn. 
Midland, 136 miles,) of the Louisv. & Nashv. See V. 65, p. 679. Mid- 
die Tennessee & Ala., Shelbyville, Tenn., to Decatur, Ala., 32 miles, 
was purchased in October, 1897. V. 65, p. 621. 

ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unified mortgage, etc., so 
that the two systems are operated in close harmony. The Western & 
Atlantic 1s leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 perannum. Jointly with L. & N. leased in 1897 ter- 
minal property in Nashville for 99 years. V. 65, p. 278. 

Dont 1888 1889 1890 1891 1892 1893 ’94 °95 '96 ’'97 
since 1887.§ 44 5 5 5 5 3 314g 4 3 below. 

In 1897 Feb., 2 p. c.; 1 p. c. for Nov., 1896, dividend deferred; May, 
lp.c.; Aug., 1 p. c.; Nov., 1 p.c.; in 1898, Feb., i p. c. 

BonpDs.—The Tracy Wd branch 6s fall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

The consolidated —-_ of 1888 (United States Trust Co., trustee) 
provides that all prior bonds shall be paid off at maturity; sufficient of 
the $20,000 per mile are reserved for them. 

Western & Atlantic income martgege 5s for $650,000, (Central Trust 
Co., N. Y., trustee), were issued in 1895 to reimburse the N. C. & St. L. 
for renewals and improvements made on that road. The incomes are 
secured by mortgage on all W. & A. property in possession of N. C. & 
St. L.. and also cover the $500,000 State ot Georgia bonds deposited as 
security for the lease. Each Jan. 1 26 bonds fall due; in Jan., 1898, 
$572, were held in treasury and balance canceled. Duck River 
2ds (now firsts) $22,000 gold 6s, due Nov. 1, 1909, interest M. & N., 
are outstanding. See V. 61, p. 519. 

GENERAL FINANCES.—Bills payable incurred in purchase of Rome 
RR., etc., were $1,233,240 on July 1, 1897. Consol 5s for $500, 
were listed in February, 1897, issued for extensions. V. 64, p. 330. 

LATEST EARNINGS.—6 mos. 2 1897.Gross, $2,910,829; net, $1,059,405 

July 1 to Dee. 31. $1896.Gross, 2,566,019; net, 1,010,398 

ANNUAL REPORT.—Fiscal year ends June 30. The report for 1896-97 
was given at length in V. 65, p. 664, 678. 

Year ends June 30. 1897. 1896. 1895. 1894. 
Mileage end of year... 904 906 902 884 
Gross earnings $5,116,118 $5,074,625 $4,608,502 $4,521,662 
Net earnin 1,911,448 1,910,275 1,882,142 1,850,482 
Investmen 41,002 18,424 33,443 


Net income. $1,911,448 $1,951,277 $1,900,566 $1,883,925 
Int. on debt and tax...$1,088,420 $1,078,470 $1,077,425 $1,022,571 
Rental W. & A. RR... 420,012 420,012 420,01 420,012 
Improvements 
Dividends. 


Balance sur.$3,016  sr.$52,.795 def. $18,730 sr. $165,805 
—(V. 63, p. 458. 484, 499, 509, 794, 1010, 1063; V. 64, p. 135, 330; 
V. 65, p. 278, 621, 664, 678; V. 66, p. 82.) 

Nashville & Decatur RR.—(See Map Louisville @ Nashville. )— 
Owns from Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 
Louisville & Nashville for 30 years from July 1, 1872, at a rental of 6 p. 
6. perannum onstock. The lessee assumed all the debt and owned (Oct., 
1896) $938,800 of its stock. On Oct. 10, 1896, sinking fund held 
bonds of face value $659,000, of which $630,000 were N. & D. firsts. 

EARNINGS.—Earnings are now included in L. & N. reports. In 1892 
93, gross $1,468,199; net, $$450,664; interest, $147,000; balance 
for dividends, etc., $303,664. In 1891-92 gros-~, $1,443,431. 

Nashville Florence & Sheffield Ry.—(See Map Louisville @ 
Nashville.)—Owns from Columbia, Tenn., to Sheffield, Ala., 82 miles, 
with branch Iron City, Tenn., to Pinckney, Tenn., 12 miles; oper- 
ates Napier br., etc., 14 miles; total, 108 miles. Operated by Louisville 
& Nashville, which company guarantees the Poy < and interest of 
the bonds by endorsement, and owns $729,400 of the $872,385 stock, 





ends 21,859 25,537 
(4) 400,000 (4) 400,000 (4) 400,000 (219)250,000 





atfount Carbon & Port Carbon RR,—Owns Mt. Carbon to Palo 
to, Pa., 3 miles; second track, 243 miles; total track 19 miles. 


ar $100. Stock authorized, $2,000,000. For year 1895-6, gross, $195, - 
$30; net, $33,598 ; interest, $104,800; taxes, $7,430; balance, $78,632. 
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RAILROAD STOCKS AND BONDS. 95 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































— Bonds—Princ! 
ne naetenen Gn canectad at | Tet Tae” | tment las or ies When Sapsn.and Ret Mena 
tion of column headings, &c., see no 0. 0 ar ate per en ere Payable, and by 
since on first page of tables. : Road.| Bonds} Value. Outstanding Cent, Payable| Whom.” Dividend, 
Nashville é Decatur—Stock, guar. Sp. co. by L. & N.| 119] .... $25 | $2,337,582 6 J. &D Nashville. Dec., 97, 3 % 
1st mort., guar., 8. f. (200,000 held in sink. fd.).}_ 119 | 1870 | 1,000 2,100,000 7 J. & J.| N. Y., 120 Broadway. | July 1, 1900 
Wash. Flor. é Sheff.—1st M. ($2,500,000), gold, gu.c| 91 | 1887 | 1,000/ 2,096,000 5 g. |F. & A.|_N. Y. and Louisville. | Aug. 1, 1937 
Nashville & -_— i — — for $2,000,000. .c* 73 | 1888) 1, ory ee . £. M. & N.|N. Y., Mercantile Tr.Co, s iis . 
‘ational Docks Railwa OK. ccoccgcccscecccsccce soos | sue. | -sosses x ¥ em error eS ee text. 
ele é@ Ft. Shep.—1st Me Lgr., 8.f., g., $1,500,000.c*;} .... | 1893 | 1,000 1,381,000 6g. |\J. & J.\N. Y., Chase Nat. Bank. July | 1, 1943 
Heat Oregon cist M_82,200,000, goid.| ..- | “27. | °° lgan*97none| 8g. |J. & | NLX, Moran Bros.” | 20'yeare.> 
aiy.— a . ’ ? ‘ . sees weer eee . . ° . . . le 
ode Oentral—1st M. g., non-cum., ine.. (8. f.).C. 94 | 1888 1,000 750,000 5g. \J. & J. No coupons paid. July 2, 1938 
Newark Somerset & Straitsv.—1st M.,ext.in’89, g-c* 44 | 1869 [500 &o. 800,000 5 g. |M. & N.|Nov.,’95, coup. last pd.| Nov. 1, 1929 
Newburg Dutchess & Oonnecticut—Col. trust bonds.| .... | 1891 59 226,000 5 M. & N.|N. Y., Central Trust Co. 1931 
Income mortgage for $1,625,000. ............... Fl cscs [EEE |. evcns 1,164,500 Too When earned. June 1, 1977 
New Oastle @ Beaver Valley—Stock...........------- 3. 50 700,000 |See text.) ..... Pittsburg, Pa. See text. 
New Castle ¢ Shenango Valley—1st M., int. guar... 17 | 1887 | 1,000 250,000 6g. |J. & J.|N. Y., Farm. L. & Tr.Co.| July 1, 1917 
New England RR.—Common stock.........----+-++- woes | cece 100 | 20,000,000} ...... | cccoe |  —— cowccccene «ss | ewww 
Pref stock. 5 p. ct., non-cum................-...-- aaee sons 100 CTT cients | eebew iin. .o!. > Capea tet: i) Bad soeeiadie 
N.Y.& N.E. 1st M. (86,000,000 are 7s) currency.c*| 321 | 1876 | 1,000 10,000,000; 6&7 |J. & J.|Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
1st consol. M., $17,500,000, gold, gu. © i.,end.c*|} 361 | 1895 | 1,000| 5,000,000 5g. \|J. & J. Boston, Office. July 1, 1945 
N.Y.&N.E. Boston Term. Ist M. tor$ »500,000.c*} .... | 1889] ...... 1,500,000 4 A. & O.|Boston, 180 Sumner 8t.| Apr. 1, 1939 
New Jersey Sai x. ar. by genes 5 | 1886] 1,000; 1,700,000 4 F. & A.|N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 
Jersey € New York—SEE ERIE ~ 5 
yoo London Northern—Stock co wosencccccccecccesccoes 191 | .... 100 | 1,500,000 9 Q.—J. |New London, Office. |Jan.2’98,24% 
Consolidated M., now 1st M. ($688,000 are 4s).c*} 121 | 1880) 1,000 1,500,000| 4&5 |J. & J.IN. Y., Bk. of No. Amer.| July 1, 1910 
He Ora en GON Te ents Gold-O| 96 | 188i | 1000 | Bio00000| 6 © |S" & TINY Moller, Behall&Ge,| San, 4911 
t mo Di ctch ovens tiitedecdescasetnnesens ’ y 3 ok er, Sc) .| Jan. 
woeNor hivest'n—Receiv's cifs., g,, au. $500,000, ....| .... | «2... 446,845| ...... | ...-. pg te ening wee sma 
lst mortgage, $20,000 per mile, "rans o*&r| .... | 1890; 1,000 1,540,000 5e\J. & J. In default. Jan. 1, 1940 
New Orleans & con Oden ri ,000,000, g..c"| .... tae? bys — 5 g. ae & é Jan.,’97, coup. last paid ey ao 
d mortgage, $2, A eh eee stes ’ ) 4 eel. ..+ pensgamaed arch 1, 
tee @ Oincin. Bridge.—Stock, $1,500,000..... nite ‘sea 100 1,500,000; ..... ° Eh See rere army ia yee 
1st M., $1,500,000, g.,s.f. guar. p. & i.end by Pa.| Co.c*| 1895 | 1,000 1,400,000 41g BJ & J.|N.Y.,Farmers L.&T.Co.| July 1, 1945 




















National Docks Ry.—Road extends from West Shore RR. at 
Weehawken to Constables Hook, N. J., 6°6 miles; Communipaw br., 
0°38 miles; Kill von Kull branch, 0°54 miles; other branches 0°79 miles; 
total, 8°31 miles; second track, 7°28 miles. Road opened Dec. 1, 1883. 
@tock June 30, 1895, $2,750,000; unfunded debt, $26,332. 

EARNINGS.—For year ending June 30, 1896, gross earnings, $247,849; 
net, $159,275; charges, #11,032; bal., surplus, $148,243. In 1894-95 
net, $156,359. Office, 45 Broadway, New York.—V. 64, p. 518. 

Nelson & Fort Sheppard Ry.—Owns from International 
Boundary to Kootenai Lake, B. C.,60 miles. Completed in March, 
1894, in the interest of Spokane Falls & Northern Ry., which see. Earn- 
ings Jan. 1 to Aug. 31, 1897 (8 months), gross, $101,295; net, $54,188. 

Nesquehoning Valley RR.—Owns from Nesquehoning Junction, 
Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, to ford, Pa., 1 mile. 
Leased for 999 years to the Lehigh Coal & Navigation Company. In 
1884 the option to purchase the stock at par and interest was or 
for 20 years, with a guarantee of 5 per cent per annum on stock. 

Newark Somerset & Straitsville RR.—Owns from Newark, O., 
to Shawnee, O., 44 miles; branch3 miles. Leased to B. & O. till Nov. 1, 
1929, for taxes and 30 p. c. of gross oe but minimum rental to be 

,000. Interest on first 5s due May 1, 1896, was not a. Stock, 
common $795,600, and preferred, $230,900 (par both, $50). $705,550 
of the first and $191,850 of the latter owned by Baltimore & Ohio. See 
description of mortgage, etc., p. 6, SUPPLEMENT of April, 1896. Earn- 
ings statement for year ending June 30, 1897, in V. 65, p. 974, shows 
prone. $121,693: deficit under operating, $16,913; taxes, $3,637; 

nterest (not paid), $40,000; bal., aeticit for year, $60,600. In 1895-96, 

‘088, $143,104; net, $7,295; rental, $42,931; taxes, $5,814; loss to 
lessee, $41,450.—V. 63, p. 1008; V.65, p. 974. 

Newburg Dutchess & Connectcut BR.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y..59 miles. Areorganization in 1877. 

Stock, Etc.—Common, $500,000; pref., $600,000; par $50. There 
were June 30, 1897, $226,000 coll. trust 5s; $1,164,500 income 6s, 
$42,500 of 5 p. c. real estate M. notes and $10,581 bills payable. In 
| ened ending June 30, 1897, gross, $131,058; net, $25,183; interest, 
axes, etc., $23,279; bal., surplus for year, $1,904. In 1895-6, gross, 
$155,688; net, $22,528. (V. 63, p. 556, 698; V. 65, p. 568.) 
ed Castle & Beaver Valley RBR.—Purchased by Penna. Co. in 


New Castle & Shenango Valley RR.—Owns from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. ased to Nypano RR. till 1982 
for rental of 32 p. o. of gross earns., but interest on bonds guaranteed. 


New England RR.—New York New Haven & Hart. RR. owns a 
ie ey of the stock, but road is operated independently, embracing: 
nes Owned. Miles. Leased lines, ({ See this Oo.) 
Boston to yey Junc, N.Y.215 | *Norwich & Worcester RR.{... 66 
Wicopee to Fishkill Landing... 2/| Rhode Island and Mass. roads. 14 

Providence to Willimantic... ... 58 (temporary agreement.) 
Newton to Woonsocket, R. I... 29 | Rockville RR..............-...- 4 
East Thompson to Southbridge 18 see a} +4" Hey 28 





East Hartfort, Ct., to Springf'd 28 z a 9 

SEE MEL inc caputadaisacsoanes 12 oper. under temporary ag’t 
Milford branches .............. 20 

Se WE... sc aoponcemoand DEST SUD ccances aniatehessascacs 25 


Total, (362 miles owned, 141 m. leased and 25 m. trackage]...... 528 

“Company controls, through lease of N. & W., the Norwich & New 
York Transportation Co.’s line of steamers, J 25 miles. 

History.—A reorganization of the New York & New England, (sold 
in foreclosure July 9, 1595,) as per plan V. 58, p. 762. Old common 

k paid assessment of $20 per share. Controlling interest in the 
stock was acquired in 1895 by the New York New Haven & Hartford, 
which owns $11,770,000 common and $1,254,900 preferred stock. 

As to modification of leases, reducing rentals, see report for 
1895-96, V. 63, p. 698. 

Bonps.—The consolidated mortgage of 1895 is for $17,500,000 of 5 
P. c. bonds; in February, 1897, $5,000,000 of consols had been issued 
and stamped guaranteed principal and interest by the N. Y. New 
Haven & Hartford R&., “ but if any payment be demanded upon this 
gEerant this bond shall, at the option of said rantor or of the then 

older thereof, be exchanged for a debenture of the guarantor for the 
same amount and at the same rate of interest, both et in like gold 
oin for the then unexpired term of this bond.” See V. 64, p. 611. Mort- 

trustee is Manhattan Trust Oo.,N. Y. There are $10,000, 
ds reserved to retire N. Y. & New England firsts, undisturbed. 
Loans and bills payable Sept. 30, 1897, $100,000. 4 

Earnincs.—Earnings for the quarter ending Sept. 30: 

3 mos. Gross. Net. Other inc. Interest, dc. Sur,.or oe. 
1897....$1,635,275 $445,584 $8,293 $398.238 sur.$55,639 
1896.... 1,356,721 249,919 6,413 388,757 def.132,425 

Norwich Line steamers (excluded in 1896 figures above) had a sur- 
Plus of $38,750, thus reducing the deticit from $132,425 to $93,675. 

ANNUAL REPORT.—Fiscal vear now ends June 30. Report for 1896- 
‘97 was given in V. 65, p. 726, showing gross, $5,237,191; net, $976,- 

; other income, %89,846; interest, rentals, etc, $1,308,041; balance, 





100 
deficit for year, $242,095. In 1895-6 gross, $5,944,081; net, $1,435,- 





113. The average freight train load was 210 tons, against 181 tons in 
1895-96.—(V. 64, p. 83, 424, 611, 664, 953; V. 65, p. 328, 726, 869.) 

New Jersey Junction BR.—Terminal road yng = Jersey City> 
Hoboken 2ud Weehawken, about 5 miles. Leased for 1 ears from 
June 30, 1886, to New York Central which guarantees the bonds abso- 
lutely and owns $100,000 stock. The mortgage is for $4,000,000. The 
National Docks & New Jame * unction Ry. connects this road with 
the National Docks Ry.-—See V. 64, p. 518. 

New Jersey & New York BRRBR.—Owns from Erie Junction, N. J.. 
to Garnerville, N. Y., 29 miles: branches to New City, etc., 5 miles; oper- 
ates to Haverstraw, etc., 14 miles; total operated,48 miles. Erie RR. 
in April, 1896, purchased control. Stock, $1,440,800 common; $787,- 

00 preferred; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 

EARNINGS—Year cots June 30, 1897, gross, $265,396; net, 
$46,823; interest, etc.. $51,033; bal., deficit for year, $4,210. In 1895-6 
gross, $332,748; net, $70,006.—(V. 64, p. 424; V. 65, p. 822.) 

New London Northern RR.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $211,000 per annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. 

DIVIDENDS.—From 1888 to Jan., 1892, inclusive, at rate of 7 one cent 
per annum ; then 2 per cent quarterly to October, 1893, inclusive, and 
since to January, 1898 (inclusive), 244 per cent quarterly. 

EARNINGS.—Excluding Brattleboro & Whitehall gross for year end- 
ing June 30, 1897, were $718,955; net $168,421. In 1895-6 gross, 
$663,786; net, $256,822. 

Mr. Little’s report on Central Vermont (V. 64, p. 606, showed earn- 
ings of New London Northern and Brattleboro & Whitehall for year 
ending June 30, 1896, as follows: gross, $906,277; net, $334,085 
Mr. L.’s deductions for improvements, equipme’t, etc., $23,148; rentals, 
taxes, etc., $243,504; bal., surplus to lessee, $67,433. In 1394-5, gross, 
$859,577; net, $324,250. (V. 61, p. 472; V. 63, p. 400.) 

New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 196 miles, all 60 lb. steel rails. Stock $5,000,000 (par, 
$100), of which $4,320,000 and $4,900,000 1st 6s are held by Alabama 
New Orleans Texas & Pacific Junction Ry. Co., to which was due July 
1, 1897, $1,455,296 on coupon and $740,768 on other accounts. 


EARNINGS.—Report for 1896-97 was in V. 65, a 617. 
Yr. end. June 30. Gross. Net. Otherinc. Interest, Balance, 
1896-97........ $1,313,253 $298,426 $1,236 $379,200 def. $79,538 


379,200 def. 11,114 


1895-96........ 1,419,720 
—(V. 65, p. 617). 

New Orleans & Northwestern BRy.—Owns from Natchez, Miss.. 
to Bastrop, La., 102 miles. Stock, paid in, $4,500,000; par $100; 25 
miles of road (Rayille to Bastrop) was completed with proceeds of cer- 
tificates in 1894, Louis K. Hyde, Titusville, Pa., is now receiver. For 
year ending June 30, 1897, gross, $130,907; net, $43,120. In 1895-96 
not reported. In 1894-5, gross,$128,693; net, $46,707; other income, 
$13,929; charges, $129,493; bal., deficit, $68,857. (V. 57, p. 467.) 

New Orleans & Southern RR.—See Louisiana Southern Ry. 

New Orleans & Western Railroad.——Owns a belt railroad 
encircling the eity of New Orleans and connecting with all the rail 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware- 
houses, capacity of 250,000 bales, a grain elevator, etc. 

RECEIVERSHIP—On Jan. 10, 1898, President C. B. Van Nostrand (36 
Wall St., New York) was appointed receiver. Interest due July 1, 
1896, and since is in default. V. 66, p. 134. 

The first mort. trustee is the State Trust Co. of New York. Common 
stock $6,000,000; par, $100. In February, 1897, a second mortgage 
for $2,000,000 was authorized, of which $600,000 were issued, to fund 
the floating debt and provide for improvements.—(V. 56, p. 82, 134.) 

Newport & Cincinnati Bridge Co.—Owns bridge over the 
Ohio River from Newport, Ky., to Cincinnati, O. Bridge opened 1872 
and rec netructed in 1895-96. Louisville & Nashville is under contract 
to use the bridge; rental, $115,000 annually. 

STocK.—Stock $1,500,000, of which Pa. Co. owns $1,329,700. 

EARNINGS.—For year ending Dec. 31, 1896, gross $120,427; net, 

100,291; interest, $51,750; reconstruction, 179,206; balance deficit, 

130,665. In 1895, gross, $124,519; net, $96,688; charges, against 
income, $63,250; balance, surplus, $33,438. 

President (July, 1897), Joseph Wood; Treasurer, T. H. B. McKnight, 
Pittsburg, Pa. (V. 63, p. 1011, 1159.) 

New York Brooklyn & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney [sland), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long I d RE. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock. 

Bonps.—The mo: of 1885 is for $2,000,000 and is now a first 
lien. (V.63,p.1116.) Trustee is Central Trust Company. The L. I. 


366,971 1,115 
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96 INVESTORS’ SUPPLEMENT. (Vou, LXvI, 
ee 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds--Prine|- 
For explanation of column headings, &c., see notes 7 - ~ s mF Rate = When [Where < —y and by ye 
on first page of tables. Road.| Bonds| Value. |0" &| Cent. | Payable! om. Dividend, 
| TS 
W. Y. Brooklyn 4 Manhat. Beach—Common stock..| .... | ---. 100 9350,000 | ...... |  ««-. eer 
Preferred stock. non-cumulative.............----. ao 100 650,000 5 |A. & 0.) N.Y.,L.1 RR. Co. | Oct. '97,319 
at eon. i. mow is8 M. ) gold, , guar. by L. I.. 20 | 1885 er Petey eed 5 g. |A. & O./N.Y., U.8.Mort.&Tr.Co.| Oct. 1, 3 
ew For BOs cnncnenaseseconcsosessces cece ecce ’ De ee ee L.- 2. entire: OF lktenkead 
lst mortgage sterling, guar. D. & H. Can........ c*| 150 | 1874 |2100&e| 4,000,000 6 g. |M. & N.| London, Baring Bros. | May 1, 1904 
Debentures, g., guar. p. &i.end. Del. & H. Canal.) .... | 1896 1,000 1,000,000} 412 g. |M. & N.'N.Y.,D. & H. Canal Co.) May 1, 1904 
New York Centra! & ‘oon River—Stock...... ee 100 |100,000,000 |4in 1897 os; IN. Y., Gr. Cent’l Stat’n.' Jan. 15,’98,1 
HF, co Hf #2000809 counon orree {| $15 | 1878 | 10 | gie0eees | G4. Fi tanigr Cartes) gt b 18 
Debt certificates (N. Y. aan » wane... din itil Car) .... Los ~ . Bytes : g = ¢ > N.Y., — Cent. Station. a 1, 1905 
.-. | Alle . C&T ,000. ,000,000 . | o o x 2 
, Hf secured |. Saad Til ei9 1889 |1,000&c; 1,000,000 5 M. & 8.! do do Sept. , 3 4 
Debentures, g., 8. f. not dr’n. .. { by mort. } . c*ar| 1890 |1,000&c/a13,194,000 42. \J. & D. do do June 1, 1905 
Refund. M., $10,000,000, gold | of 1897. locar 1897 |1,000&c 3g g.\J. & J. do do July 1, 1997 
W. YY. Ohicagod St. Louis—Common stock............ S88 | sess 100 | 14,000,00U/ ...... seed Of dscbebes i 
2d preferred -¥ r cent, non-cumulative) -. -| 523 dd 100 | 11,000,000; ...... eon mee oe ee peer ee 
1st preferred ( ba non-cumulative). . 523 | .... 100 | 5.000,000; ...... | ....- N. Y., Gr. Cent. Station.| Mch. 2, 1896 
En diy - sinking oon = ae 505 168 yoo é g. 4 é og. Y ‘Gentrat Trust Co Ba ? 1937 
p. trust, ,000, Se yearly one ,000 f ° ‘entral Trust Co./ Yearly to 1 
Eau . tr. B, F anid 923 000 due yay Feb. 15,C.c&r; .... | 1896 | 1,000 5 F.&A 15) do Yearly to igie 
= S — L.—Priorlien M. £u.p.&i. by Erie. gxe*) 53 | 1896 | 100&c¢ 5 M. & N.) ‘New York. May 1, 1946 
oF. 6 x, its "22 pe to Hy c., guar . 7 ages +4 a3 i pi _ text/N. Y., —_ Cent. Station. — Hho 
Caekaee r cent, guar........ pa ae 2in’ ext) ~ an. 3,98, 4 
Consolidated m coupe n or registered. .c*| 136 | 1872 |1,000&e 7 ‘(|M.&N.! do ay 1, ai 
Refunding mortanee ping tt ,000, gold...Go*ar| .... | 1897 |1,000&c)__ .......... 31%¢ g.|M.& N.' From May 1, “900. May 1, 2000 
. ¥. Lackawanna & Western—Stock, guar. 5 p.ct.| 214] .... 100 | 10,000,000 5 Q—J. '|N. Y., by Del. Lack.« W.\Jan. '98, 114 
Lat mortgage, guar. by Delaware Lack. & West.c’ 200 | 1880 | 1,000 | 12,000,000 6 J. & J.| do do | Jan. 1, 1921 
24 m guar . by Deiaware Lack. & West.c*| 200 | 1883 | 1,000 5,000,000 5 F. & A.! do do Avg. 1, 1923 
34a M oTermins Imp. (for $5,000,000), gu. , et. 200 ( 1890 | 1,000 5,000,000 4 M. & N.! do do | May 1, 1928 
New York Laks Erie & Western—See ERIE R | | 
~ a Reduced from $15,000,000 by sinking fund. | | 
} ! } 











RR. has attached to the bonds its unconditional guaranty of principal 
and interestin addition to the memorandum as to the lease previously 
printed upon them. V. 56, p. 812; V. 64, p. 234. 


New York & Canada BRR.—Owns from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches, 38 miles; total, 151 miles. 


LEeaAseE. Etc.—Leased in ay guarant and virtually owned by the Dela- 
ware & H. Canal Co., ss arantees the bonde, and has $3,760,741 
invested in the pro perty, $ ,000 having been funded in 1896 into 
the guaranteed gold de aoe See copy of guaranty, V. 64, p. 181, 


EARNINGS.—3 months, 3087 Sieecuatl Sees, ones. 171; net, $120,576 
July 1 to Sept. 30. 6, SR 284,331; net, 123,360 
Charges for quarter, $! =a in 1897; $89, mn ~ 1896. 


jatance- 
Year to 19807 ececcce e037, ‘892 $253, S39 $280, 50,403 def. ‘920,064 
June 30. ?1895-6....... 915,965 274,612 ur. 482 
—(V. 62, p. 320, 949; V. 63, p. 355, 880; V. 64, p. 181, 234.) 


ona York Central & Hudson River BR.—( See Map. )-The sys- 
tem. clearly shown on the accompanying map, is made up as follows: 


—(*From profit on sale Clearfield Bit. Coal Co. bonds in 1895; re 
bate on taxes in 1894. President, Chauncey M. Depew, New York. 
~(V. 65, p. 27, 46, 492, 511, 516, 623, 977, 1221; V. 66, p. 83, 135. 
New York Chicago & St. Louis BB.—(See Map of New York Cen 
tral @ Hudson Riwer.)—Owns from Buffalo, N. Y., to Illinois State Line 
except 8 miles toaand between Dunkirk and Silver Creek leaving 494 
miles ; leases the proprietary line, Chicago & State Line RR. IIL, State 
Line to Grand Crossing, 10 miles; also Jeases Dunkirk to Silver’ Creek, 
8 miles; total, 512 es; trackage in Buffalo, N. Y., 149 miles, and 

Grand Crossing Chicago, ill. (Lake Shore RR.), 9 miles. 

HisToRY.—Known as the “Nickel Plate.” Sold in ae May 
19, 1887, and present company formed in September, 1 

StTocK.—Lake Shore & Michigan Southern owns $6, mene 000 common 
$6,275,000 24 preferred and $2,503,000 1st preferred stock. 

per tot °91. 92. - 94. °95. 96. '97. 
1st pref.in March$3%2p.c. 3 4 none. 5p.c, none. 

Bonps.—A sinking fund of $100, wi per year is provided when net 
earnings are ,000 ya S wards, if bonds can be bought at or below 
102; if not, the sinkin lapses for that year, thus ae ee tab boo p tage 
more fer dividends. e se octainal issue of bonds w 











Lines owned. Miles. | Mohawk & Malone..........1| 182 | i¢ has been reduced to present amount by the tt, fund ane Xan 
New York to Buffalo......... 442 | Carthage & Adirondack... 46 Statement of road under mortgage in SUPPLEMENT of Sept., P94. Bee 
—— peibdbqsenas aeeoauasoses 378 + Sal sie oy 4 ; 4 Oswegatchief] 13 | apstract of mortgage.—V. 45, p. 541. 

a eased. eccce 
West an oll bs at “ 7 Tivoli Hollow _——— id 7 & LATEST —— —January 1 to Sept. 30, 9 months: 
eS Soe penne rte: ney 1807," ....84,.102806 9826-704 ‘gas2d 'gdlaese atessade 
Duyvil & Pt. M. 6| Total in earns. 1896-97....2,395 | 1897..-.-... ; 6 
eh cg Al dill -¥ 136 Oper'd, earns. ep separa, - 2,395 1896... .. 4111518 757,938 7.791 888,562 df.122,833 
New Jersey Junction....... q 5 | Dunkirk A. V. & P........... 91 ANNUAL REPORT.—Report for ay 1896 was in V. 64, p. 886. The 
Rome Watertown & Og..... { 624] Beech Creek ................ 7 157 | road is used cre gry) as a freight line, the Poo net 7 from freight in 
The N. Y. Central Division has 287 miles laid with four tracks. 1896 amounting to $4,639,096 out of the total $5,587 
aprons Tae comnant was termed 27,5, crnselidation of tho | niles opersted--..... 0 0018, 0 Ia. Gis . 
‘ew Yor! an e Hu n ver ovem a 
- | Gross earnin $5, 587, 766 86,317, 950 $5,629,239 $6,787,748 
The leased lines have been acquired at various dates since. Oper.expen. & taxes. 4,610,161 5,089,719 4,671,978 5,479,238 
Png ‘total teks 1 ibe boo uoo, Nae listed on the Ex-| —_Netearnings $977,605 $1,223,231 $957,261 $1,308,510 
tock registered in London are payable in gold at 19194. to dollae | Net,ine. other income $987,248 $1,236,814 $964,251 $1,314,829 
= are payable in gold at 49'sd. to dollar. § | Titsrest on bonds..... $777,000 $777,000 $777,000 — $780,000 
DIVIDENDS since £85. "86-89. "90. "91. *92. '93. "94. "95.96. "97. "98. | Equip, trust charges. 112.972" 88,000" 86,000 89, 
1884. Percent. (34 4 rly. 41g 410 5 44 4 4 below Rentals 94,190 95. 507 91,924 92,227 
In 1898, Jan. 1 per cen rom ‘869 ) 1884, both inclusive, 8 p. ce. Gukingtund........ in Wa ids Vid meetin 99,460 
per annum was paid. Div. on 1st pref*..... oe ae ° S.. (4) 200,000 


Bonps.—See description of debentures on page 3 of SUPPLEMENT 
of April, 1895. They are all secured by the refunding mortgage of 
1897 equally with the 319s. Said ls - e is for $100,000, , of 
which $70, 377, ” by y ed to retire existing bonds at or before ma- 
turity and $14,62 2,667 for premiums; the remainder ($15,000,000) 
are reserved for new construction after 1903. The mortgage covers 
all the road, franchises, leases, equipment, etc. 

GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable agzregate—see separate statement for each com- 
pany marked with a { in the table of — C) receding. It also guar- 
antees Western Transit Co. 419s for $1,000 due February, 1903. 

GENERAL FINANCES.—In January, 1898, : a contract was announced 
with J. P. Morgan & Co. of New York and J.8. Morgan & Co. of London 
for the conversion of $20,000,000 of the outstanding bonds (see table) 
into new _-¥, bonds per terms in V. 66, p. 83. The refunding will 
save $1, r annum in interest charges. The refunding of 
the Harlem ody mortgage is held in abeyance P es legal de- 
cision regarding disposition of saving—see V v.65.) 

EARNINGS.—For 6 months ending Dec. 31 (Dec., 1807, partly est.) : 
Sena, fo Gross. Net. lst chrges. Dividends. Bat., sur. 


Dee. 8 8 
‘BT teat.) 24,214,000 8,252,000 5,238,000 (29%) 2,000,000 1,014,000 
BO .cccce 22,938,463 7,444,376 5,264,234 (2%) 2,000,000 180, 142 
ANNUAL REPORT.—Fiscal a" ends June 30. Report for 1896-97 was 
given at length in V. 65, p. 523. fee also erenen gD 492. Aver- 
e 


age train-load 1896-97 was 270 tons; rate per ton per mile 68-100 cent. 
Years end. June 30. 1897. 1896. 1895. 
Miles operated June 30.... 2,395 2,395 2,392 
Freight earnings........... $25,850,73 1 $25,984,710 $24,268,710 
P. r earnings ........ 13,094,619 13,705,021 12,965, 53 
eneous earnings.... 5, 334,789 5,455,236 5,255,715 
Total gross earnings... $44, 280, 139 $45,144,967 $42,489,537 
Oper. exp., includ, taxes... 29,648,146" 30,455,570 28,810,443 
Net income...............$14,631,993 $14,689,397 $13,872,476 
DE osivadsoceccsbe $5,924,736 $5,967,609 888,451 
Interest on debt... 4,126,490 4,153,776 *P eo 245 
> oe and stock.... 228,900 224,219 


on 
S 





Taxes 98,983 
Reserved for deb’tures..... 300,000 90,000 
Dividends .................. (4) 4 000, 000 (4) 4,000,000 (419)4,339,991 


$51,867 eur.$43,793 def.$1,024,194 








Balance, surplus. $3,086 $31,306 $9,327 $54,142 

* NoTe.—Dividends from earnings oo year given are paid in March 
of following year. (V. 65, p. 278, 925. 

New York & Grpsnwecd seaien By —/(See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
| aang & to Ringwood, ete., 8 miles; Watchung Ry., Forest giat to 
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $ 


LEASE. -On Ma 1, 1896, was leased tothe Erie RR. for 999 years a AE 
May 1, 1896, for nterest on prior lien bonds, holders of old firsts agree- 
ing to convert their bonds into prior lien bonds at 50 per cent of face 
value and of old seconds at 10 p. c. of face value. In mY ne 1897, 
$48,000 of the $1,500,000 prior liens were held to retire old incomes 
yet unexchanged. Prior lien bonds are guarantee, ee and in- 
terest, by the Erie. See Erie report, V. 63, p. 513, form of guaranty 
2. 3 $5 SB 463. Trustee of prior lien mortgage is N. ¥. Security & Trust 

(V. 65, p. 463.) 
New York & Harlem KRR,.—Owns from New York City to Chat 
N. Y., 136 miles. From Chatham to Albany, 24 miles, the Bos 
ton & Albany Railroad is used. Also owns the Fourth Avenue St. BR 
LEAsE.—The poopesty [ oxcaps whe me horse railroad) was leased Aped }, 1, 
1873, for 401 years to t t. & Hudson River RR. at Ta -; 
dividends on t ya aa the interest on the bonds. Refunding the 
consol. 7s into new gold 319 per cent bonds would allow a saving ip 
interest charges of $420,000 per annum, but the matter is now in the 
courts to determine the "disposition under the lease of the saving in- 
interest charges. The horse road was leased in July, 1896, to Metro- 
litan Traction Co. for 999 years at $350,000 year y for 5 years and 

100,000 thereafter. V. 62, p. 1088. 

DIVIDENDS.—The 8 per cent per annum guaranteed is paid semi-an- 
nually, Jan. 1 and J uly 1. In addition both stocks have received divi 
dends out of the earnings ‘of the Fourth Avenue horse railroad, ann 
in April, as follows: From 1882 to 1889, inclusive, 2 per cent yearly. 
YY to 1893, 249 p. c., in 1894 to 1896, inclusive, 3 p. ¢., in 1897, APT, 
. Cy Oct., 2 p. 6., under lease to Metropolitan Traction above — 
tioned annual rental of the street lines is $350,000 (¢ pal te} 
on stock) for five years from July 1, 189, and therea: 

—(V. 64, p. 755, 800, 953, 1001; V. 65, p. 27, 46.) 

New York Lackawanna & Western R 
falo and Internat’] Bridge and branches, 214 ms 1. of which the D 
line, Le anne, is double track; Delaware L. & W a lease for dura- 
tion of charter from October, 1882, giving a eae of = bonds 
5 per cent yearly on the stock, bonds and stock being endo; 


— amton to Buf 
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New York Lake Erie & Western BBR.—SE£E ERIE RR. Co. 
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INTERES’ IVIDEND | Bonds—Prina: 
— & tes} of 7 ms :*| Amount | Rate en ws Payabl - d b "> —_ Due, 
For exptenation of column h ©., 868 NO o ° ar D ayable, and by 
nfirst page oftables. — Road.| Bonds} Value. Cent. |Payable Whom. Oe 
as A York New Haven @ eiees—-Giee. Geotem. ound 1 Cote $100 8in 1897} Q.—M. |New Haven, Co.’s Office.| Dec. 31,'97,29% 
st mortgage (for $5,000,000) ........-..--..----- 123 | 1883 |1,000& 4 J. & D.|N. Y., Chem’al Nat. Bk.| June ag 
tures. exchangeable for stock 1903...... ---- | 1893 | 100&c. 4 |A.& O. ., Lincoln Nat. Bk.| See text. 
Deben., $10,000,000, currency, non-convert. ra ae} 8 § Bape 4 M.& 8. New York. Mar. 1, 1947 
N.Y. Prov. & B. ist M., Prov. to Ston. (assumed me 50 | 1869 | 1,000 7 (|J. & J.|N. Y., Central Trust Co.| Jan. 1, 1899 
1st M. (Stonington to } New London) assum 12 1881 | 1,000 4 A. & O. do do Apr. 1, 1901 
Gen’! mort. for $4,000,000, gold, assumed. oar 62 | 1892 1, 4g. jA. & O. do do Apr. 1, 1942 
Shore Line 1st M., N. Hav. to . London, assumed| 49 | 1880 |1,000&c0 4% |M. & 8./N. H., Nat. N. H. Bank.| Mch. 1, 1910 
BONDS OF PROPRIETARY, ETC., LINES: 
Bos. & N.Y. Air L. =. N. H. to Williman., Ct.o* 51 | 1880); 1,000 5 F. & A.|N.Y., Lincoln Nat. Bank) Aug. 1, 1905 
Golehester MR. let MM. ..... cc... ccescccecccecccces 31g | 1877 | ...... 7 a 2 * ee » 45) July 1, 1907 
Danb ee a con. M. ($100,000 are 68) .c* 36 | 1880); 1,000 5&6 |J. & J.| New Haven ,Conn. July 1, 1920 
Genl. ,Conn. to Wilson on o*| 36) 1883 100 5 A. & O. ‘0 0 Apr. 1, 1925 
Hasiom Fe Porte. stM. guar. ($1,000,000 68).car 12 | 1873 | 1,000 6&7 |A. & O.\N. Y., Chem’al Nat. Bk./ Oct. 1, 1903 
.guar. (See V.5 Be 813)...... car; 12/ 1881) 1,000 4 J. & D. do do June 1, 1911 
Housato © old consolidated mortgage........... 74 | 1880 [500 &c. 4 A. & O.| New Haven,Conn. | Apr. 1, 1910 
Danbury Branch bonds, eu ect ee ecoe | ABBR] .--0- 5 A. & O. do do Oct. 1, 1912 
New consol. mortgage (for $3,000,000) gold..c*} 80 /| 1887; 1,000 5 g. |M. & N.|N. Y., Farm. L. & Tr. Co.| Nov. 1, 1937 
ene rolling stock certificates.......... ---- | 1889 | 1,000 5 J. & J.|. New Haven, Conn. | Feb. 1, 1980 
tuck 1st M., Nauga. June. to Winsted, Ct. r| 55 | 1883 |1,000&0 4 |J. & D.\New Haven, Ct. June 1, 1913 
New _— & Derby 2d mort. (now l1st)........ 13 | 1870 |500 &e. 7 F. & A.| New Haven, Gonn. b. 1, 1900 
Consol. mort-for $800,000..........-...-.-+--- o 13 | 1888 | 1,000 5 M. & N. do do May 1, 1918 
Funded coupon certificates............-..------- ---- | 1888 | 1,000 6 |F. & A. do do Feb. 1, 1900 
N. Hav.& North. 1st M.,N. H.to ConwayJ.,Mass.c*} 92 | 1869 | 1,000 7 J. & J.|\N.Hav.,N. Tradesm’sBk) Jan. 1, 1899 
Consol. sink. fd. $15,000 per year, notdrawn.c*| 114 | 1879 1,000 6 A. & O. do do Apr. 1, 1 
a Extension bonds................---- c*| 27/1881); 1,000 5 A. & O. do do ar 1, 1911 
Deb’tures ext. in ’96, non- oy V. 62, aw ---. | 1886 1,000 5 J. & J. do do Jul 1904 
«Holgoke & W., ’ leased, mtges. ($200, 17 | 1870 | 1,000 4&6 |A. & O. do do Apr. Yo8atord 
gland and Old te SS those — 
Pawtuxet V. 2d M. (lst M. owned byN.Y.N.H.&H|; 539 | 1880| ...... 6 * ) =e eo Apr. 1, 1900 
Providence & Worcester lst mortgage, currency; 51 | 1897) 1,000 4 A. & Q.|Prov.,R. I. Hosp. &T.Co| Oct. 1, 1947 
Nantasket Beach, lst mortgage.................. | 1880/ ...... et 3 aero a Oct. 1; 1900 
B.Y.Ont.@ W.—Con.M.,now1st,g.,red.at 105 in’99_c'| Text.| 1889 | Sor 2 5 g. |J. & D.'N. Y. Office & London.| June 1, 1939 
New ve New Haven & Hartford BB.—Owns from Wood- . 1897. 1896. 1895. 1894, 
oy els to Springfield, Mass., 122 miles; branches to New Britain, | Int. on fund. dbt. 9983. 999 $826,091 $694,548 $464,039 
town, New Canaan, etc., 73 miles; New Haven to Providence, Other interest... 33,988 660,766 111,983 126,504 
111 miles, and branches, 20 miles; total owned, 326 miles, of which 50  —— Diicsccease 3,50 172 3,418,105 3,322,407 3,379,975 
miles has four sone leases, and for the most per practically owns, | Taxes............ ! "647,744 1,492,23 1,464,60. 1,409,460 
Dividends a sone 3,803,516 3,608,542 3,794,2 3,631,293 


running to Winsted, Conn., Turner’s Falls, Mass., Willimantic, 
Conn., etc., 471 miles; also leases Providence & Worcester, 48 miles; 


kage into New York, 12 miles, and other 


has trac age, 1 
Old Colony (which see) 597 miles (since oes 1, 1893); total _ 


1,464 miles; also controls [o ‘he cing rated a — ] New England RR.,559 
ng built in n; see Boston Terminal 


miles. A new Station is 
Co. in ““Misvellaneous Co 


HisTory.—A pecan el in 1872 of the New York & New a 
and the New Haven & Hartford. In years 1892 and 1893 my 
eontrol of several oempemses whose bonds are given in tab) ove. 


See SUPPLEMENT of Sept., 1894. See also Old Colony. 


In October, 1895, a controlling interest in the stock of the New Eng- 
land RR. was acquired, but that road is operated independently. 


In 1895 uired the entire stock of the Fall River 88. line 
out of 25, shares of the Providence & Stonington Line. 


Railways.—In 1895 control was acquired of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric Smeagg y between Hart- 


ford and New Britain, 10 miles, was opened in May, 1897. 


A. -— S8TOCK.—Stock yoy $190 000. I a = mee be issued 
stocks bonds of roads, 


im: movements, b 
og 200 will be needed to take ae AB debentures in 
56, p. 289, 373, 579.) one Oct. 1, 1895, additional stock 


500,000 was issued, being offered to stockholders at par. 
of this stock and of $3, a 200 additional debentures, 212,750,- 
000 cash in all, were aonk =e improvements, four-tracking, 
etc. See V. 60, p. 1105; v. 61, ° 559. 
DIvIDENDS.—)? 1873-1893. 1894. ey Dec.,’97, oo 
Percent. § 10 yearly. 9 8 (2 per cent quar 


Bonps.—The convertible debentures of 1893 for $15, oem 000 Py ex- 


changeable at option of holder“on April 1, 1903, or 


d i f y’ k at If * then 
r,and no eager, ‘or company’s stock a not then 
pet, 55, p. 1035. 


thereafte 
 —— they will be P. aid in oe April 1, 1908. See > 
——— listed on N. Y. Stock Exchange to 


‘eke & a Westheld — for $200,000 carry 4 p.c. and ma April 
11; $60,000 carry 6 p. ce. and mature April 1, 1898. Non-convert- 
horisea: in n April 1897. 

Colony. 


le currency oh hy or $10,000,000 were aut 
the lease New Haven road “assumed” the deb 


Un 
In February, 1897, $5,000,000 New England consol. sch had been guar- 


anteed, prin. and int. (stam ped)—see guaranty V. 64, p. 611. 


LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
on June may any and the dividends poe thereon are shown below, 
the all #100 each excepting Danbury & Norwalk, which 


bein 
are $50 each. ine leases are for 99 years. 





BStocke— Total issue. per an. 
poseces cocccccccccoscce 6p.c. Q—J. 

adr bales ‘pag sannowe 4p.c. A. &O. 
do Pays no divid’d. 

“i & Neewalt:.- Lb ainaldimomaneidl po JI-& J 
— 4 FOE, ccccccccccecscs ib? C. pe 3. 

wage ce eneinebanineonseugial ce J. 

N. «& Parccqoccecese " J. 
N. H. & Northampton 4 x. 4 oO. 
« ES: 10, 7 Lary: 
Pawtuxet Valle oer. 1 Tp.c. J. &J. 
Btockbridge & Pittefiel 700 1200 6 Q.—JI. 








GENERAL FINANCES.—In April seer. the sale of a block of debenture 
4s (out of $10,000,000 issue) and $5,000,000 guaranteed New Eageas 
58 was authorized and October 1897, “every note of the company had 


n paid.”—see V. 65, p. 564; V. 64, p. 374, 664. 
EARNINGS. es 1 to Sept. 30, 3 months ; 


3 mos.— Net. Oth. ine. Int. taxes, dc, 
, | $8,348,150 $3,401,926 $31,192 $1,576,290 
Pe ssecece 7,892,931 2, 822’ 420 110,025 1,563,671 


Quarterly dividends (2 p. c.), $952,000 each.—V. 65, p. 665. 
ANNUAL pagone. —Fiscal year ends June 30. Annual euties is 





gie437 description on age 4 SUPPLEMENT of April, 1895. 
° 
1,1 


Unex- Divid’d Divid’d 


an ‘18, 233 


Jan., 1898, 


Bal. for div 
$1,856,828 
1,368,774 








held third W: y in October. Report for 1896-97 was in V. 65, p. 
665, and President’s ‘remarks on page 564. Figures include bia Colony. 
¥r.end.June30. 1897. 1896. 1895. 1894. 
Miles operated... 1,447 1,447 1,447 1,447 
Passengerearns. 315,867, 864 $16,274,100 $15,298,056 $14,858,329 
Freight earns... 13,340,213 13,772,071 12,309,954 10,423,547 
Miscellaneous. . 315,256 299,459 293,725 295,008 
Gross earnings ..$29,623,333 $30,345, a $27,901,735 $25,576,884 
Net earnings... - $9,580, 077 $9,208 $8,837,708 $7,644,175 
Otherinceme.... 614,071 808,68 $85 234,825 "109,480 
Tot. netincome$10,194,148 $10,064,089 $9,072,533 $7,753,656 


tario Lan 


Ln LF 





$3,347. 





Miles. 
to to Cornwall MoS eccces 272 


Balance, surplus.sur.$74,729 sur.$58,348 def.$315,302 df.$1,257,615 
ae Charles P. Clark, New Haven, Conn.—(V. 65, p. 572, 665 


New York & Northern BR.—SEE NEW YORK & PUTNAM. 


New York Ontario & Tae Ry.—(See Map. J—Operates 
from jcokmanane™ opposite N. Y. City, to Oswego, on Lake Ontario: 


Road Controlled, dc. Miles. 
Pecks Oke Conn. (all aowaet 4 





vexe New Berlin......... Ogtes “5 xe & 8. (all owned.) 
i ncheedbesdwan adosia, N.Y. . to Seranton, Pa. 54 
fo to Ellenville .......... % a. & Clinton (leased) ...... 713 
— | Utica Glinton & mae. (eased). be 
Total owned ... 


ee 30 Wharton Valley (leased) ....... 
See this 


Trac. (till 2079) W. Sho: 7 
C’nwailltoW’h’ken(V.61,p. 425)" re Total operated ‘July 1,1897. 481 


ORGANIZATION.—The New = & 2 Midland was one! in fore- 
closure Nov. 14, 1879, and t mpany organized. The N. & On- 
d Co. was formed iy 1889 in ite! interest and ph eS ‘om 
855 acres of coal land on which $600,000 bonds were issued. 
STOCK.—Stock is $58,118,982, (par, $100), of which $5,000 is ne pref: 
VorTING TRUST.—The preferred was originally $2,000,000, but all ex- 
cept $5,000 has been exchan for bonds ander’ ‘act of June 8. 1885. 
The exchanged 
elects eight of 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 
Bonps, Etc.—The © mortgages cover 319 miles of road owned, and al! 
securities of Ont. = sem, Ry., 54 miles, are owned and ledged 


referred stock is held alive under a voting trust and 
6 thirteen directors under a provision of the “ Articles 


under themort. For consol morig “4 of pty see abstract 
238. The name ay bent 000,000 of 4 p. cts., of a 
y ,000 to retire — 0 sixes hart Sept. 1, 92), $7,000,000 
000 for im rovements, &eo. ’ The mort. 





covers all the company’s 5 ope , real and personal, pre “yr to 
be acq ; Mortgage 

cent bonds are redemmabie in and after 1899 at 105 and accru 
terest. There are $75,000 Wharton Val. guar. 5s, due 1918. 

CAR TRUSTS.—June 30, 1897, there were car trusts for $101,704 
Gneiuding interest) part maturing monthly to A ril, i and part 
c. car trus 


is The Mercantile Trust fy 
ad 


notes to Guarant st ¥ Pay o00 7 


to February, 1899; loans and bills paganio ‘ea $ 


See 


Operat’g expenses and taxes. 2,780,497 2,698,558 2,642, 
Balance, net earnings.... $1,113,906 $1,080,777 $1,026,701 


inane and bills receivable were $1,030,167. 
EARNINGS.—5 months, /1897.... Gross, $1, 869,839; net, $614,299 
July 1 to Nov. 30. §1896.....Gross, 1,847,990; net, 623, 1978 


ANNUAL REPORT.—Fiscal F na ends June 30. Annual meetin 
Wednesday in Se tember. a in 


1 
noe for 1896-97 was given at len oT 


V. 65, p. 511, 520; torial, p. 520. Ooat tra in 1 
a 1.653 506 tons fone mot 2,492, 05 tons), against ae 861 tons 
n 1895-96, 991 tons in 1894 -95, 42, tons in 1893-94, 
re 352,225 Ras 2 9392-09 and 1,120,416 "sels in 1891- 92. 
Year ending June 30. 1897. 1896. 1895. 
Gross earnings................ $3,894,403 $3,779,335 $3,669,118 








Tot. net income, incl. cates: *»* $1,196,706 $1,162,242 $1,101,791 
Interest on mo ,0 605,000 589,000 
Miscell. interest an poo 4,478 371 275 
Rentals paid .................. 183,263 181,302 181,133 

a 
salance, surplus....... .» $399,910 $375,569 $326,383 


President, Thomas P. Fowler-—(V 65, p. 511, 520, 621, 925.) 


New York & Ottawa RB.—Incorporated in July, 1897, and 6 
quired the Northern New York RR., Tuppers Lake to Moira N. Y. 
miles. Under construction from Moira via Cornwall, Canada to Otta- 
wa, 72 miles, including a bridge over the St. Lawrence. It is expected 
to have the entire line from Tuppers Lake to Ottawa, 128 Se Take 10 
ferry early in 1 


898. Connec — is to be built from pital stick, 10 be x to be 


0 konthe Delaware & ~y > road. Capi 
ay eng and bonds are to be t $10,000 mile. Ob 
is George Foster Peabody. (V. 35D Dp. Stn 412, 572.) 


New York & Pennsylvania RR.—Oswayo, Pa., to Rexville, 
N. Y., 28 miles mt vompleted in Novell 
ber, 1896; total, 42 miles. yo Canisteo will reach Hornells 30, 1897, 


extension to Canisteo, 14 miles, com nile over 





, $100). Year ending June 30 


gross, $28,821; net, $9,375; ana e8, $6,028; balance surplus for year 
; n s ar ; Da 
; V. 62,'p. 1178. ota dices 
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a | Bonds— 
a = = 7 Da ate Size. OH ahceas = — ee ™ acerca rr - al, When fel : 
For ex explanation of column h ngs, &c.,see notes; 0 “ er << ere paya’ e, an y tocks— 
on first page of tab ble Road. Bonds Value ee ont. |Payable Whom | Di — 7 ol 
} ee 
Y. Ontario & Western.—( Concluded.)— | 
oe mortgage for 930,000,000, gold...c*a&r Text. “1892 1,000&c, $8,375,000 4g. |M.& 8.\N. Y. Office, 56 Beaver. June 1. 19992 
N. Y. @ Ottawa RR.—1st M., $3,500,000....Sx.c*&r .... 897 41, 000&c Mm 4g. |M. & N. New York. | Nov. 1, 1917 
2d M. Incomes (cum. ieee al. ba 1, 1900), ¢.,8..t éee i897 1,000 (?) = eS Pe eee | July 1,1919 
New York @ Pennsylvania—l1st M., $420,000....... | ion 1 ee |100, &c. 380,000 6 J. & J \Hornelisviile,N-Y.office) |...’ 
4.Y. Phila. & Norfoik—\1st M., $16,300 7 ey e*| 112 1883 1,000 1,848,000 | 6g. |\J. & J.| Phila., Cassatt &Co. Jan. 1, 1923 
mapeme = mort., gold, non-cum., $10, per mile. : 112 | 1883 | 1,000 1,000,000 6 _ 2 1 peer | Oct. 1, 1933 
N.Y.2@ nam.—N. Y. & No. ist mortgage, gold 57 | 1887 | 1,000 1,200,000 | 5g. |A. & O. New York City. | Oct. 1, 1997 
N.Y. ar. 24 con., $6,200,000, 00, p.&i. end. o 57 | 1894 _ 1,000 4,025,000 4g. |A. & O..N.Y., Gr. Cent. Station.| Oct. + 1993 
A. Y. @ Roc Bh.—1st M M., $1,000, gold, gu..c* .... | 1887 1,000 984,000 5 g. M. & 8.\N.Y., U. a = oe Co.| Sept. 1, 1927 
Income 4 non-cumulative.............------ r .... | 1887, 1,000 1,000,000 5 Jan. 1 iP me Sept. 1927 
a. Y. hanna & West.—Pref. stock Seta... ime | ce | 100 | 12,951,800; ...... eesee |N.Y.,Of. 26 ortlandt st Bee. 2, 1893 
Midland RR. of N. J, ery ae seaedned 72 1880 | 500&c., 3,500,000 6 g. |A. & O. "do do Apr. % 1910 
Paterson Extension RR. 1st estate, g. ‘s* 1/1881 1,000, a 250,000 | 6g. \J. & D. do do | June 1, 1910 
N. Y. Sus. & W. 1st M., ref +9 (24M on73m.).c*| 134 | 1887 | 1,000 3,750,000 | 5g. \J. & J.) do do | Jan. 1, 19 
24 mort. ($1,000,000 gold) 3d M. on 73 miles.c* 134 | 1887 | 1,000 453,000 4log.\F. & A. do do Feb. 1, 1937 
General mortgage for $3,000,000, gold. ....... ce 134/1890; 1,000 2,547,000 Sg. iF. & A. do do Aug. 1, 1940 
Collateral trust bonds, subject to call, our..... ---- | 1895 | 1,000 304,000 6 M. & N. do do May 1, 1905 
Termina: 1st mort. for $2, 000, gol 1d.” c* ar |1,000&ce a 4 g. |M. & N.) do do May 1) 1943 
Oar trusts..........--.0-ccecerees--ceeecese cass | cece | secces 206; 5 |_ ensee ae a oe fee. 
Wilkesb. & East’n, 1st M., gold, gu. p. & i. (end.)c 1,000 3,000,000 5 g. |J. & D. do “do | June 1, 1942 
ay. . Connect. RR. 1st M. g., vat ‘105, guar ¢ .... | 1,000 475,000 | 6 g.|M. & 8.|_ New York Office. | Mar. 1, 1907 
@ Mexr.—1st. M. ve as 2, by Bo. .Pac.c* 91 1882 ' $&2 | 1,457,500 4g. |A. & O.'N.Y..8.Pac.Co.;London.| Apr. 1, 1912 
Povo a Carolina—lst M ,000, gold.c* 110 1889 1,000 1,320,000 5 g. |A. & O.'N. Y., Central Trust Co. Apr. > 1999 
2d py $500,000, gold...... Ss. sees e* 102 1896 1,000 400,000 52. \J. & J. ~ Safe Dep. &Tr.Co,.| Jan. 1946 
Norfolk @ Southern Capital ae es ‘- tee 100 2,000,000 |4in 1897, Q.—J. |N. Y., Atlantic Tr. Co. Jan ie: 98, 1 
1st mortgage, $10,000 per mile, gol 104 1891 1,000 750,000 5 g. |M]& N.) “i do May 1, 19. } 
Norfolk Va. Beach @ So.—1st M., gold, red. at 105 | 18 | 1896 500 &c.| 500,000 5 g. |M. & S.\N. Y, Guaranty Tr. Co. Sept. 1, 1946 
Norfolk & West. Ry.—Common stock, $66,000,000, .... | .... ee) ME? nccnes € Miia | wadness oo | gaaseeua 
Adjustment pref. 4 p. c. non.cum. $24, 500,000..; .... ine 100 | 23,000,000 |1 p. c. in |Nov. ’97 N. Y., Otf., 40 Exch. Pl. Nov.15,'97 11% 
a $25,000 of these hell by sinking fund trus!| tee. 















New York Pennsylvania & Ohio RR.—See Nypano RR. 
New York Philadelphia & Norfolk RR.—Delmar, Del., 
Cape Charles, Va., 95 m., and King’s Creek, Md., to Cristield, L7 _ 
Bottomry mortgage $60, 000. On June 30, 1896, there were matured 
interest coupons unpaid held by Penna. RR., $1,061,640, bills payable 
$138,618. Stock, $1,714,375; par, $100. 

EARNINGS. “a Bipeodecccces conéeanees gross, $945,833; net, $200,231 

Year. eae gross, 912,533; net, 201,914 

New York & Putnam RR,.—Owns 155th Street and 8th Ave., 

N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
RY A branch to Yonkers, 3 m.; operates 4 m.; total, "61 miles. 

History.—Successor to the N. Y. & Northern, sold under foreclosure 

of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 

STocKk.—Capital stock is $6,500,000; par, $100. 

Bonps.—The N.Y. Central guarantees $5,000,000 of new consol. mort- 

age bonds, of which $1,000,000 were reserved for improvements ; also 
$i 200,000 to retire at maturity the tirst 5s.—(V. 66, p, 83, 135.) 

New York & Rockaway Beach Ry.—/(Sce Map Long Island RR.) 
—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10°31 miles double track, mostly 80- ib. steel; leases, 
2 ‘93 miles; total, 13°93 miles; trackage to Long Island City, Brook- 

2, i Rockaway, etc., 18 miles. Stock authorized and outstanding, 
P bey 000; par, 100. Controlled b Long Island Railroad Company, 
non “endorsement is printed on mortgage bonds. For year 
ending June 30, 1897, gross, $216,897; net, $42,385; interest, $49,- 
200; bal. deficit, $6,815. In 1895-96, gross, $256,127; net, $64,- 
961; other income, $2,700; interest on bonds, $49.200; balance, 
onspins, $18,461. In year 1894-95 gross, $231, 860; deficit from oper- 
ating Sees expenses for im  ettoaa: being charged against earn- 
ings), $6,833. (V. 61, p. 469, 1155; V 63, p. 6515 V. 65, p. 618, 869.) 

New York Susquehanna & Western RR.—Op-erates direct 
line from Wilkesbarre and the Wyoming Valley coal fields to Jersey 
City opposite New York City, with branches, a total of 227 miles: 

Linas owned in fee. "Miles. Lines leased, etc. Mil 
Jersey City to Gravel ty Pa..101 | Middletown Un. & Water Gapt’ 1S 

eg terry ot 19 mile 8.] Wilkesbarre & Eastern— 

o Dey to Unionville 21 


Two bridges, N Wilkesbarre to “puters... 65 
Other cc tectrathecoes 17 | Susq. ——— ee R 
ROE, GOD. conccsccscccescccs 9 

Total road operated ({[see this co.) June 30, 1897................ 236 


HisTorY.—Consolidation in June, 1881, of the Midland of New Jerse 
and other railroads and on April 25, 1893, with the Hudson River R 
&Terminal Co. The Wilkesbarre & Eastern, completed in 1894, and 
controlled by ownership of stock, affords Independent access to tl _ 

anthracite coal fields. The New York & Wilkesbarre Cval Co. 
formed in its interest in 1893 to acquire coal lands pas oc $450.- - 
of 6 per cent 1st mortgage bonds. The N. Y. W. Coal Co. in 
Dec., 1897, had outstanding first 6s due 1912, M. & s, for $478,000 
and 2d mtg. 58 for $495,000; the latter bonds are p ledged under the 
coll. trust of 1895. 

Susquehanna Connecting was organized in 1897 to build about 22 
miles, and connect with Wilkesb. & Eastern at rr « Land and has 
issued $500,000 of bonds guaranteed by N. Y. Susq. & W.; $25,000 are 
redeemed at each interest period. (V. 65, p. 409 ) 

CONTROL PURCHASED BY Erte RR.—In January, 1898, a majority 
of the stock had been purchased in the interest of the Erie RR. It is 
not intended to merge the Pat a in the Erie, but to continue its 
PCa r as an indepenten aoe additional outlet to New York. See 

6, p. 83 and editorial p. 5 


S8TocK.—Authorized new pretered , $13,000,000; new common, $13,- 


020,000 ; outstanding, preferred, see table; common, $12,523,100. 
DIviDENDs.— } Nov., 3608.6 to 1893. None 
On pref., p. ct. Dig y: early. since. 


Bonrps.—The issue of re A imwny gy bonds is limited to $3; 750,- 
000. Of the general mo bonds are eS to retire the 
second mortgage 419s. “aon mortgage abstract, V. 34. on 
seconds are exchangeable for ry ty on payment or 
On N. Y. Stock Exchange $2, ed a listed to #05 per no ngDy. 
The terminal bonds Migteh ta Boyt, 1893, (U. 8. Trust Co., trustee) are 
‘an absolute first mortgage on the extensive terminal proper rty obtained 
from the Hudson River RR. & Terminal Co. and on all improvements 
‘to be made thereon. They thus cover 3 miles of road, of which about 
one-third is a double-track tunnel] unier the Palisad ‘Guan completed in 
, 1894 ‘See V. 58, p. 866), and 62 acres of termina) erty on the 
Hudson, op it 8t.,N.Y. City. Seeabstractof mort. p.512. 
The Wilkesbarre & Eastern lat 5s ( juaranty Lanne yaa 8 torment 
@. & I. Co., nally guaranteed.— gi; 
The New Jersey Midland junior securities are oth T S. .. into 
stock of this company on certain ny and have mostly been so 
@xchanged. There are also ow 0,000 Passaic & N. Y. RR. 6a, 


z tetanding 
due 1910 (int. J& D), interest on whic! is. guaranteed under 999-year | m 
lease. 
GENERAL FINANCES.—In July, 1895, a car trust for $366,308 was 


for $500,000 was issued to pay off floating debt. Of these bonds 
$116,000 had been retired by sinking fund to Dec. 31, 1897. 
EARNINGS.—5 months, 1 1897..... Gross, $1,027,089; net, $473,8 78 
July 1 to Nov. 30. 1896..... Gross, 1 ‘035, 808; net, 469,033 
REPORT.— Report for 1896-97 in V. 65, p. 409, 511, showed on 162 
miles (i. e. excluding the Wilkesbarre & Eastern) : 








Fiscal year ends June 30. 1896-97. 1895-96. 1894-95. 
Gross earnings.......... coscsees $1, 819,253 $1,836,799 $1,753,353 
ETE D 768,566 806,942 586,847 
GERSP MOSES. 2.000 <cccce.cccce- 44,44 lL *56,083 23,5287 

Se ae ee $813,007 $863,025 8610, 374 
Interest on bonds........... -eee 665,777 669,618 $624,900 
SD bssccccsbasaascacedbvcce 28,706 26,703 26, 703 
i cbindikdodyss6icMipecenesad 50,774 50,096 47, 499 
Miscellaneous .... .........-.<+ e 26,813 26,296 52/649 

BE cndnacesnnciinen .-.--8ur.$40,937 sur.$90,312 df.$141,376 


* NoTe.—Other income in 1895-96 includes $33,951 from interest on 
bonds owned, $15,085 sale of old material and $7,018 from rents, ete. 

THE SyrstemM.—Earnings for the whole system, 228 miles, were: 

] peony GPOSS.. ccsccod $2, ny oa Net income..... - $1,015,034 
SF th TR e Ee: 970,4 cs Fixed charges. 926,596 
} ee income........... 44,556 | Balance, surplu 88,438 

DrrRectTors.—In Sept., 1897, Souteue Amos L. Hopkins, Simon 
Borg, H. O. Armour, os. A. M3Intyre, C. C. Cuyler, Henry Mar- 
quand, Henry Sanford, Roswell Eldridge, H. B. Plant, Gustav E. Kis- 
sel, G. W. Young, C. J. Lawrence, W. L. Bull.—(V. 66, p. 83.) 

New York Texas & Mexican BRy.—(See Map of Southern 
Pacific.)—Owns from Kosenberg to Victoria, Texas, 91 miles. Stock, 
= a of which Sout:ern Pacific Company owns $608,000. There 

also $60, 500 old sixes outstanding Operated by the Southern 
Pacific Co., which guarantees the 4 p. c. bonds. 
EARNINGS.—5 ee 3185 1987 bocsedid Gross, $180,496 ; net, $110,430 
July lto Nov. 30. §1896........ Gross, 163,944; net, 96,774 

In year ending * 31, 80896, gross, $298,997; net, $143, 024. 
In 1895 gross, $235,192; net, $77, 657; deficit under taxes and 
charges, $29,648. Due Southern Pacitic Co . Jan. 1, 1896, $630,670. 

Norfolk & Carolina RR.—Owns from Norfolk, Va., to Tarboro, 
N.C., 101 miles; branches, 9 miles; trackage to Rocky Mount, 17 miles. 

whic April 1, 1890, and forms a part of the Atlantic Coast Line, 

ich owned $997, 500 stock on June 1 aes Stock, $1,500,000; par, 

Dividends: In 1896, 3 p. c.; in 1897, 6 p.c. V. 62, p. 186. In 

meng “ending June 30, 1897, gross, $558, i) 34; net, $191,525; other 

ncome, $1,656; interest charges, 36,455; dividends, $90, 000; bal., 

—~ for year, $16,726. In 1895 6, yo ae $192. 7 net, $174, 932, 
In 1894-5, gross, $392,332; net, $117,242.—V. 62,p.1 86. 

Norfolk Southern RR.—Owns Berkely, Va., to Edenton, N. C.» 
73 miles; r- é across Albemarle Sound to Mackey’ s Ferry, 9 miles;) 
thence ro: lle Haven, 30 miles; total main line, 103 miles. 

HisTory.—Successor to Norfolk Southern, foreclosed April 29, 1891. 

DIVIDENDS.—July, 1892, to Jan., 1898, incl., at 4 p. c. per annum. 

ReEPoRT.—Fiscal 2 al ends June 30. Earnings have been as follows: 

Net. Other Ine. Oharges. Sur.tordiv. 
- . 57, 918 $126,543 $2,694 $38, th #00, 505 
1895-6 453,442 ,208 5,181 40.9 5,404 

In each year paid dividends of $80, 000.—V. 63, p. 600; v. 65, p. o 866. 

Norfolk Virginia Beach & Southern BRR.—Norfolk to Vir 
ginia Beach, Va., 18 miles, and to Princess Anne Court House, 22 miles, 
making total 40’miles. Owns Princess Anne Hotel and 1,300 acres 
of land at Vir, - Beach. A reor, —. of the Norfolk Albemarle 
& Atlantic RR.. foreclosed in 1896. 62, p. 909 and 1178. Stock, 

1,000,000. First: mortage is for "g300, 000, trustee, Guaranty 
Sion. N. Y. In Jan., 1898, filed a mortgage for $750,000 of 30. 
year gold 5s to be tsed | in buildingan aes from empsville south 
to Pungo, Va., 22 miles. Alfred 8) New a President; J. Car- 
stensen, Secretary and Treasurer.—V. 63, p. 4 

Norfolk & Western Ry.—See Map. ge hon _ consists of the 
following lines clearly shown on the map, and extending from Nor- 
folk, Va., westward to Columbus, Ohio, and northward to Hagerstowm 
Md., with, branches to the various coal fields in Virginia and baby > +4 Va 






R 
= 
> 
ss! 
os 





ned. Miles. 
Norfolk. V Va., to Columbus, O..710 | as ag to Winston......---- 
» Ye, to Bristol, Tenn.107 | Sundry branches..... scconcetia --131 
Roanoke, Va., to Hagerstown. 238 
Graham to Norton............. 00| Total of all Jane 30, 1897. 1,570 
Nor. Car. June. to Iron Ridge. if Double track..........-+----++ 54 


Lynchburg to Durham,N.C.. 

ORGANIZATION—This Railway com any on Oct. 1, 1896, succeeded 10 
the property and franchise of the Norfolk & Western RR. sold in fore- 
closure under the 100-year and Maryland & Washington divieies 
mortgages and of the Lynchburg & Durham Rk. foreclosed under 








maade to the RR. Equipment 
outstanding asintable. In 1995 
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poye ‘able $4,361 monthly for 7 years; 
he wayear collateral trust mortgage 


first mo , and a also of the Roanoke & os mere co 4 
closed Ga ge: and mer; -&W. —_ reorganisation yieD 50 
was in V.6 641. The old stock pa of $12 
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per share, tne ola common receiving 75 per cont and the oid pref 
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INTE D 6 
RAILROADS, r — Miles Date Bi z ~~ ae — OR ee ir Bonde Piiaele 
For explanation of column headings, &c., see no 0 0 ‘ar r en |Where Payable, an yi" 
on first page of tables, Road.| Bonds} Value, | OUtstanding "at" Payable Whom. Dividend. 
Norfolk & Western Ry.—(Concluded— ” 
No fou & Petors'g_-20M, (now 1st) Nor.to Pet’g. . 81 | 1868 | $1,000 $496,000 5 J. & J.|N. Y., Mercant. Tr. Co.| July 1, 1909 
South +. 5+ mort., 1st peek. extended. 133 | 1868 | 1,000 290,000; 5&6 J. & J. do do July 1, 1900 
Consol. M. 24 gold, extended...... ...... ‘6 133 | 1868 |100 &c. 70,500 |5g.&6g.\J. & J do do July 1, 1900 
Consol. 3d pref. " Petereburg to L a &br’s..c} 133 | 1868 |100 &e. 152,800 6 JI. & J do do Jan. 99-1900 
= do old 6s, extended 1896 & 1897.|; 133 | 1868 | 1,000 200,000 5 a &J do do July 1, 1900 
do old 6s, ext. in gold in 1898....| 133 | 1868 | 1,000 100,000 439g.\J. & J do do July 1, 1900 
Virginia & Tenn. Pref. stock, a on 214 ae... 314 | .... | -os--- 10,900 GG. | csee do io?  *Ji eee 
M. (extend in. 1884),........-...--.-.- 214 | 1854, 1,000 980,000 5 J. & J. do do June 30, 1900 
4th now 2d, Lynchb’ toBristol and br’ch..c} 214 | 1866; 1,000; 1,000,000 8 J. & J. do do ch. 1, 1900 
Nort.&West.Gen.M..Norfo a eng gold. o 428 | 1881 | 1,000/ 7,283,000 6 g. |M. & N. do do May 1, 1931 
New River division 1st mortgage, gold....... - 160 | 1882 1,000/ 2,000,000 6 g. |A. & O. do - Apr. 1, 1932 
Improvement & Extension Mo ge, oid 588 | 1883 1,000 5,000,000 6¢. \F. & A. See tex Feb. 1, 1934 
Scioto Valley & New England, tst f ensene.. 129 | 1889 1,000 5,000,000 4g. |M. & N,N. Y., ao Tr. Co.| Nov. 1, 1989 
First consolidated mortgage seouring: (Prior fie n bond|s to be} issued jonly if necessary). 
Prior lien bonds, $3,500 ld, red. at 105. on 1896 | ...... one S@ | ss. New York. 1946 
First consols, $62,500, 000, go Ladesaeset e*&r}1,570 | 1896 |500 &c.| 423,199,400 4g. & O.|N.Y. Mercantile Tr. Co.| Oct. 1, 1996 
Col. Con. & Term. Ist M., geil’ gu. p. & i. (end.)e*| .... | 1892 500 ,000 5 g. |J. & J.|N.Y., Atlantic Trust Co.) Jan. 1, 1922 
Equip. trust of 1893, oid .~ ome ect to to — « ---- | 1893 1,000 233,000 52.| Q—J. cscccecces Ap.’98-Jan,’03 
Equip. trusts. cuar. by RR. Equipm’t Co.. g..... ---- | 1892] 1,000 1,000 5 § ee Ap.’98-Oct.’02 
gore Oar.—Stock, 619% Ay Dec.31, 1901 then 7% 223 | .... 100 | 4,000,000} 619-7 |F.&A. 70 Burlington, N.C. Feb., '98,3% 
Ooast—1st M., gold, sub.tocallat100.c| 76 | 1881 1,000 90,000 6 g. |M. & N./San Fran., Co.’s Office.| Nov. 1, 1901 
“loa . for A nw + Sane eee 6} 91) 1892); 1,000 8,000 5g. |J. & J. do do Jan. 1, 1912 
No. Penn.—Stk gu.990 yrs.,86, a. 86 a 50 | 4,720,750 8 Q.—F. |Phila. Of., 240 So. 3d St.| Nov.24,’97,¢ 
Old 24 M., —4y st MC (ie extended in 1896)... 56 | 1866 |500 &o ,500, 4 M, & N. do do May 1, 1 
General mortgage DOMES. 0000 cccccecesccecces car 86 | 1873 | ...... »500, 7 J. & J. do do Jan. 1, 1903 
om bonds secured bys $1,200,000 stock..... Pl ccce | WBBL | .nccee +200, 6 M. & 8. do do Sept. + 1905 
Real estate mortgages, June 30, 1896............ done td nese B eondad DT? sd Eh eltes b  j.§ «beeisiae |  caanna 

















closure sale of tke Atlantic eo Ohio, which in turn war a 
consolidation of Norfolk & Petersburg, South Side and Va. & Tenn. roads, | &8t; 





with preference as to assets and dividends, an h right during the 
first fivé \ ears to elect two-thirds of the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 


65, p. 729. New 
Bonbs.—The new bonds authorized are: 
Prior Lien 50-year gold bonds, only = necessary 
First Consol. M. Gold 4s, due 1996. . 
Of which for old bonds disturbed. . 
Reserved for $23,388,200 undisturbed bond 
Reserved for existing obligations, or to retire Prior 







| 25,986,889 | Ga., 


Prior Lien bonds which may be issued only in case of urgency) a 


being a consolidated mortage upon the remainder of the system, sub- | enee 

ject to the undisturbed 

gontqueené, certified to have cost over $11,000,000, covered b Bs the Car | held 
uipment bonds to be taken up under the plan. The Prior cent 


taken up at maturity on satisfactory terms by use of the consols re- 


As to Scioto Valley 4 New England mortgage see SUPPLEMENT of 


1895 55 per cent (3,578,586 tons) was bituminous coal and coke. 


July 1 to Nov. 3v. | | ee Gross, 4,433,602; net, 950,611] net, 


nd earnings. Soeess 


467, 726 ©='465,568 °437,651 | —V. 








Orricers.—President, Henry Fink; Chairman of the Board of Di- 


23 miles. Leased from Jan. 1, 1896, to theSouthern Ry. Co. 
ets oe (equal to 7 p. c. on stock) balance of lease; also "taxes 


been declared payable in August. In 





Norfolk & Western mettway (Wonsiahed). = “: amg ey phe branches to an Rafael and _ Valle 4 
68; leases an Quentin, 3 miles; opera’ miles, includ- 
: ye a | rt, new common stock. The new preferred was issued ing ferry to san Francisco, ¢u miles ‘also on ferry 16 to Ban | Quentin 1 
. | miles ck authoriz ssued, r, $100, 

The Norfolk & Western RR. was a reorganization in 1881 after fore For year ending June 30, 1897, gross, $348, igo, net, e113, Bod: $ 


$18,600 yearly, but road was turned over to 8 i 
yearly, but road was turned over to State n May 7, 1897, 
Elem DOMES 26 MORON. «oo 2 won ann on ncncce - == onnn nn an nse p00, 000 rental being in default. state ageut is Rufus Reaves. V. 64, p. 954. 


Lien Lien bonds if issued will be retired at 105 by sale whenever possible | gj, p, 1105. Stock, ; 
of first consols at or above 95. Undisturbed bonds which cannot be | owned $840,950 -—¥%, on ys une 1, 1897. Dividends from 1888 to Jan., 
served for that purpose may be extended or renewed. See abstract y) 4 eis ie Ad we , 1895, none; in 1896, July, 3 p.¢.; in 1897, 


of concel. mortgage in ¥. £6. p. 928 ANNUAL REPORT. henne ” ne year ending June 30 have been: 


C Tennessee River Ry. 
South Side consol. 6s for $100,000 due Jan. 1, 1898, were extended $2,000,000; par $100. “Seaunaan trestaa te 


in gold to July 1, 1900, at 444 p. c. ’ 
the bonds unissued may be sold at not exceeding $15,000 per mile for 
EARNINGS—5 months, § 1897......Gross, $4,793,133 ; net, $1,538,217 | Sxtensions. EARNINOS~In year ending June 30 1800; gross, 8 102,178; 


"s 
Passe ~~ ee ,497,977 1 see 134 1,721,194/in July, 3 extra. Contingent fund April 3 
at The Page ase 57 696,384 8,352,750 7,873,773 | $176. Be. ‘Rental from B. & M. year ending April 30, 1896, $153,420. 
P 


5; 63)p. 861. Of thes the State of North Carolina holds $3,000. | between Sunbury and Lewisport, 40 m., and owns 
¢ Southern Ry. has set aside $4,000,000 of its new console to| ORGANIZATION.—This was a consolidation of several roads tn 1 
ber used, if sores — —_ Sie ow hs of North Rapes | wr Controlled by the Pennsylvania RR., which owns $3,488,950 ere 
ends, 1 Dp. C.; in e and 3p.©.| ggcURITIES OWNED—On Jan. 1, 1897, among the assets 
has March, “180, the Governor Balt. & Potomac stock (par) ot $764,450; E imine & Lae Ontario ses 
of North Carolina appointed a new boaid of direc’ V. 64, p. 611. (all), $1,500,000; Shamo “y Valley & RS k, $619 650; Union 
Injunction restraining State of North Carolina ‘trom 1 interfering with RR. stock. $1,225,000 (the balance of $875,000 being held Lyd 
Southern Ry. lease was obtained in 1897.—(V. 65, p. 27.) Wilm. & Balto.), etc. Value of all, as r, books, $2,970,829. 
North Pacific Coast BR. (Narrow Gauge)—Owns San Fran- ‘come from investments in 1896 was 304.384 4,384 


inte: 
,800 ; taxes, $12, 607; balance, surplus for 3 year, $25,497. Ip 


» 1895-6 gross, $353,365; net, $86, 291.— 3, p. 4 
K.—Provisions of preferred stock certificates were given in SuP 
North Pennsylvania RR.—Owns from Philadelphia, Pa., to 
PLEMENT of April, 1897, page 4, said stock — -t c. non-cumulatives Beth'ehem, Pa, 56 miles; branches to Delaware River, . 30 miles 
qeaens track, 54149 miles; total track, 217 miles. Ground vonie 


Phila. & Read ng RR. at 8 per cent on stock, and pease assumed in 
consent of two-thirds interest. 1896 by Phila. & Reading Railway. (V. 62, p. 462, 870.) 


Dividends—On adjustment preferred: 1st div. Nov., 1897, 1 p.c. (V. North-East Pennsylvania BRB.—Owns road from Glenside to 


es. Controlled by P. & R. Capital stock, 


Ho; 
R of Thick 2 osi5 000 owned 830, Reading Co. is deposited under 


$400, 
" boyy etd its general mortgage of wy Psi 
; 23'322'675 | Northeastern RR. o Road from Athens to Lula 


39 miles. Opened in’ 1876. ar ai in eet — Ley 
char ‘0. tor 


eg Fe oonooo pearly. — esteem 9,690,436 Governor has been authorized to sell the road for $287,000 
EARNINGS.—4 months, § 1897............. Gross, $24,208; net, $8,438 
The néw 4 per cent first consols are (subject to the small amount of July 1 to Oct. 31. $i ersten Grose, 23123, net, 1LAl1 


first mortgage on a large part of the system, viz., upon 845 miles of| Year gon bel. net 30, 1897, gross, $64,988; net, $21,326. In 1895-96, 
railroad; upon important terminals at Norfolk and Lamberts Point; | gross, $58,59 
upon the Onio River Bridge and the Roanoke Machine Works; besides| North-Eastern RR. (S. C. wns from Charleston, 8. C., to Flor- 


net, $17,174.—V. 64, p. 100i, 1225; V. 65, p. 1174. 
. & . = miles ; ae % intly, Lane, 8. C., to Sumter, 8. C., 40 


liens, They are further secured by the| miles; to rated, 142 miles. Of consolidated mort. $1,142,000 was 


to ae ebts of Bow lien. In 1895 Charleston & Northern 4 per 
bonds for $236, were guaranteed principal and interest. V. 
; par, $50; Atlantic Coast Line Co. 


Other ince. Int., ete. Bal. for dit. 


12 months. Gross. 
January,1894. Clinch Valley bonds and N. & W. ustment bonds 1896-97... $532,528 $162,310 $33,957 $137. 410 8,827 


outstanding were paid June 1, 1897. V. 64, p. 287, 1089. : 
GENERAL FINANCES. —The reorganisation reduced the fixed charges euee Ba54or ime 413 38, ies 135, (220 65,856 
from $3,214,037 to $2,263,194, a reduction of $950,843; liquidated | “ hividends for 1896-7 were $54,000, pating bal. surplus of $4,827 for 


floating "et # took up car trusts except those of 1892 and 1893. a 
The annual charges ahead of the new common stock are smaller than eg iuenatae IQ) ns 4 to Parrish, Ala., and 
Seep epene of Ue oe Fesmeree stock. SS Se compens’s alle ie branch, 119 miles. nae a of the Birmingham Sheftield & 


in foreclosure Sort 16, 1895. STOCcK— 
nickerbocker Trust 00; 


$16,830. In 1894-95 cet 120,205; net, $12, 


ANNUAL REPORT.—Fiscal year ends June30. Annua) meeting ia} J. Kennedy Tod & Co., 45 W treet, New York.— —(V. 56, p. st) 4; V. 
held at Roanoke, Va., on second Thursday in October. First report of | 61, p. 26, 111, 516, 829.) 
new petra Lg tee 97) was given at length in V. 65, p. 628. See wrorthern (New Ham shire) RRB.—Owns Concord, N. H., 


ed tt Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m; total, 
pa. yy Net, on. miles ee. Lease to Boston & Lowell for 99 years from Jan. 1, et 
1896-97... 87,782159 $2,104, 124 $16, {a3 91,066,158 $450,048 easigned cal ate 0 a Gk aie ns Ae he ade 2 
1895-96...... MED WEED cceptnse - caqsiapace f coensetes oar eunt Gividente irovitied tor by the lease, an extra 1 per cent pef 
Years end. Dec. 31— 1896 1895. 1894, 1893. | annum (making the quarterly dividends 19 ‘p. c. each) has been paid 
Average miles operated. 1, 570. 1,570 »570 1,556 | regularly from the contingent fund and also in 1894, Jan., 5 p. ¢. extTs 
$ was paid; in 1896, July, 2 p.c. extra; in 1897, 7 April, 2 p. a 

, amo 


Hou hern California BRy.—Owns Knight’s Landing to 
miles. Leased to 





Potal grossearnings... 11 058,845 9,662,087 10,340,452 10,032,618 | aj, Southern Pacific Co., which owns $1,277 
Net over taxes.......... 324.934 2,138,451 2,646,547 2,833,158 | Ortitn $1, 280,000 stock; par, $100. This is not the Northern Railw 
Other income............ 5,867 36,239 ‘135,585 141,188 of Oulifornia—see that company. In 1896 gross, os 992; net, § 

418; interest, $53,700; ba ames, surplus for 718. 


Bal. forint. & rentals. 2,330,801 2,174,690 2,782,132 2,074,346 88, $140,935; Det, $30,869. Deficit rt er = roan 
,087, payable by Southern Pacific C 
rectors, F. J. Kimball, 27 William Street, New York; Secre ,A.J.| Northern Central Ry.—Owns ettinene: Md., to Sunbury, P& 


Hemphill, New York; Treasurer, W. G. Macdowell, Roanoke, Va. 139 miles, of which 117 miles double track—branch, 9 miles; 
InpEx.—V. 65, p. 602, 617, 628, 729, 1115. Shamokin volar & Pottsville Railroad, 28 miles; Elmira & Williams 
port Railroad. 78 miles; operates at cost—Elmira & Lake Ontario Rail- 


North arena BR.—Owns from Goldsboro to Charlotte, No. road, 100 miles; Lykens Valley aw gy miles: Penns 


total operated, 377 uses New York 


Railroad, 3 miles 
for 99 vears at —~ oz) (64g p. c. on stock) per year till Dec. 31, 1901, Lake Erie & askeen tracks, 7 miles, and Philadelphia Br ‘& Bre 


nion RR., 9 miles 
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ee | Bonds —. 
lanation of column headings, &c., n 1) ty) ‘ar a er en ere Payable, and by| Stocks—Last 
Por exp on first page of tables. Road.| Bonds} Value. Outstanding! Cent, Payable When, . Dividend. 
_—_-~7": 
No. Bast Penn.—1st M., -» .P.& R. old co.(end.)c*} 26 | 1890 | $1,000 $400,000; 5g. |A. & O.|Phila., Phila. & Read’g./ Apr. 1, 1920 
North-Eastern (B. OC. J—-TGDOR . . « nccccceccccces cocccccs " Buia 50 900,000 (6 in 1897|J. & J.| Charleston, Office. (Jan. 1,’98, 3 
1st mortgage, provided for by consol. mortgage.c} 102 | 1869 500 820,000 8 M. & 8. do do Sept. 1, 189: 
2d mortgage, provided for by consol. mortgage.c| 102 | 1869 500 322,000 8 M. & 8. do do Sept. 1, 1899 
Consol. mortgage, (for $1,836,000) gold......... ec} 102} 1883; 1,000 694,000 6 g. |J. & J.|N. Y., Cuyler, M. & Co.| Jan. 1, 1933 
Charleston & Northern 1st mort., guar., p. & i... SET ‘nasens 236,000 4 _ > 1 eee eoonr= Mch. 1, 1915 
vorth’n Alabama Ry.—I\st M., $3,600,000, gold..c} 107/ 1896 1,000| 1,700,000 5 g. J. & J.| New York, Agency. | Jan. 1, 1926 
r/ , (N. H.)—Stock, 6 p. 6. rental.............. 8 100 | 3,068,400 |See text.| Q.—J. Boston, 19 Milk ®t, |Jan.3’y8,11lg 
Northern Oalifornia—1st yey ee Lecaiimennins 54 | 1889 | 1,000/ 1,074,000 5 2. |\J. & D.|N. Y., So. Pac.,23 Broad! June 1, 192 
orthern Oentral—Stock (28,000, authorized) . nein 50) 7,518,150 /7 for ’97|\J. & J.|Balt. & Phila.; Pa. RR.|Jan.15,’98,4% 
1st mortgage, State of Maryland loan.... ........ 138 | 1855 | _...... 1,500,000 6 Q.—ZJ. ———- Irredeemable. 
2d mortgage ceecncecesccccecescccsccccecccsccsccss c*| 138 | 1865 | 500 &c.| 1,126,000 6 A. & O.|Baltimore & aslepeiy’s Apr. 1, 1900 
Consol. M., gold; coup., int. J & J; reg., A & O.c&r} 138 | 1868 | 1,000| 2,804,000 6 g. | Various| Baltimore, Treas. Office.| July 1, 1900 
Consol. gen. mort. gold, s.f., drn. at 100, A&B.c| 138 |1874-5) $& 2 1,224,000 6 g. |J. & J.|London and Baltimore.) July 1, 1904 
of 1874, gold, se-< gold, eR schessinacntha’ ce} 138 |1876-7/ $1,000 | 2,000,000 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1904 
ouresall equally. (gold, E-....--.---..-.--..--. co} 138 1,000 | 1,557,000 4%9g.|A. & O. do do Apr. 1, 1925 
24 gen. mort., series “A” & “B” (A $2,565,000)..| 138 |76&82) 1,000 | 3,565,000 5 J. & J.|Baltimore,Treas. Office.| Jan. 1, 1926 
Union RR., 2d m. (now 1st) assumed $ or 2, gold.c 873 | 1,000 600,000 6 g. |M. & N. London & Balt. May 1, 1900 
Northern of New Jersey—Stock..-.-.........----+--- ease | eens 100 | 1,000,000 |¥g in ’97\J. & J.|N. Y.,199 Chambers St. Jan. 15°07 1a% 
$d mortgage, now 1st (for $700,000).........-.. c} 21 | 1887 |100 &e. 654,000 6 |J. & JN. Y, U.S. Mort. & Tr. y 1. 191 
Nyack & Northern 1st mortgage, rental guar..... 4°37 | 1880 ...... 150,000 6 J. & J. do 0 1 
Nor.Ohio—1st M.g.($15,000p.m.)gu.p.&i.L.E.&W.c"| 167 | 1895 | 1,000 | 2,500,000 5 § A. & O. New York. Oct. 1, 1945 
Northern Pacific Ry. —Com. stock, $80,000,000..| ... Fe 100 | 79,800,000 |To be held in voting trust until Nov. 1,|1901. 
Pref. stock, $75,000,000, non-cum. 4 p. o1-...... ws2 100 | 71,000,000| 4 | |Quar'ly. New York. Jan.15,98, 1% 
No. Pac. RR., zen. Ist M., g., coup., dr. at 110.0*|2,146 | 1881 | 1,000 |x 1,863,000 62. \J. & J.|\N.Y.,J.P.Morgan&Co.| Jan 1, 1921 
Reg., dr. at 110 after coup. bonds retired . .|2,146 | 1881 |5,000&c x 9,642,000 6g. iJ. & J. do do Jan. 1, 1921 
Western RR. Minn. lst M., gold, assumed........| 6049 | 1877 | 1,000 420,000 7 M.3¢&N4 do do May 1, 1907 
St. Paul & N. P. Gen. M.,!’ grant assumed.c*&r| 182 | 1883 1,000 8,003,000 6 g. u do do Feb. 1, 1923 
New mortgages of Northern acitic Ry.— 
Prior lien M. $130,000,000 gold, land gr...c*&r| See t | 1896 |500 &c.| 81,620,500 4¢g.| Q—J. |N.Y.,J.P.Morgan&Bert| Jan. 1, 1997 
Gen. lien M. $190,000,000, g.,land grant...c*&r} See { | 1896 [500 &c.| 56,000,000 3g. | Q--F. do do t} Jan. 1, 2047 
x Exclusive of $29,227,000 held by trustee of the prior lien M. of 1896 on Jan. 20, 1898 {| Coupon bonds F. & A. reg. bonds Q.—F. 
+ Berlin at 4°20 marks per dollar. $4,519 miles, including 29 miles not operated; spurs, 123 miles; trackage, lines 42 owned, etc., 41 miles, 





LIABILITIES.—Jointly with the Penn. RR. and Phila. & Erie this com- 
pany guarantees the Allegheny Valley 5 per cent loan of 1870. Mort- 


gages and ground rents on January 1, 1896, were $349,182 
oe 1888. ’89. ’90. ’91. '92. ’93. ’94 to ’97. 98. 
Percent...§ 7 8 8 7 7 9 7 


Jan. 1 to Nov. 30. 


1896, given at lengthin V. 64, p. 371, 375, showed the following: 
Year end. Dec. 31— 896. 1893. 





Jan., 4p. ¢, 
EARNINGS.—11 months, } 1897....Gross, $6,146,263; net, $1,902,638 

1896....Gross, 5,766,482; net, 1,518,207 
ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 


1 1895. 1894. . 
-. $6,286,602 $6,506,028 $6,031,260 $6,881,806 
oese -. 1,643,496 1,907,509 1,797,144 2,118,650 
Other receipts........- 400,075 457,391 386,335 496,979 





Total net income. ... $2,043,571 $2,364,900 $2,183,479 $2,615,629 
85 500,253 


436,592 455,996 485,759 Ns 
59,561 





490 378,191 210,840 94,174 


Balance, surplus.... $77,590 $151,858 $109,692 $560,195 
—(V, 64, p. 330, 371,374, 375.) 
Northern RR. of New Jersey.--Owns from Bergen, N. J., to 
!,N. Y., 21 miles; leases Sparkill to Nyack, 5 miles. In July, 
1897, control was purchased by the Erie RR. which has been operating 
the road for 681g per cent of its gross earnings. The road will still be 
operated separately. V. 65, p. 151. Stock, $1,000,000; par, $100. 
DIVIDENDS since 1892: In 1893,4%4 p.c.; in 1894, 4% p.c.; in 1895, 
4%; in 1896, 4; in 1897, Jan., 49 p. c.; July, none. 
ANNUAL REPORT.—For fiscal years ending June 30: 
Year. Rental. Net. Int.,taxes. Bal., sur. Dividends. 
1895-6 ..... -, $112,241 $98,059 $56,079 $41,980 (4 ) $40,000 
1894-5 ...... 138,532 106,764 55,352 51,412 (44g) 45,000 
—(V. 63, p. 837; V. 65, p. 69, 111.) 


Northern Ohio Railway.—(See Map Lake Erie ¢ Western.)— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
A reorganization of Pittsburg Akron & Western sold in foreclosure 
Oot. 17,1894. Road is leased in perpetuity to L.E. & W. V. 62, p. 826 


STOCK AND Bonps.—Common stock (all owned vy L. E. & W.) $3,520,- 
000; preferred non-cumulative 5 p.c. stock, $650,000; par of each 
$100. The first mortgage is for $4,000,000 and bonds are guaranteed, 
principal and interest, by Lake Erie & Western by endorsement on 
¢ach bond. Bonds for $1,500,000 “are only to be issued at not to ex- 
ceed $15,000 per mile o completed road for such hereafter constructed 
or purchased road,if any.” For year ending June 30, 1896, gross 
earnings were $149,469; net, 552; charges, $97,547; deficit, 
$88,995. Annual interest charge now $125,000. In 1896 L. E. & W. 
advanced $125,000 to pay interest guaranteed—see L. E. & W. report, 
V. 64, p. 1221.—V. 62, p. 186. 


Northern Pacific Railway.—(Sce Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn, and Duluth. Wis. (the head of Lake navigation), and run- 

thence westerly, traversing the great wheat belt of Minnesota 
orth Dakota, the mining district of Montana and the farming 
of Washington to Tacoma and Seattle, and to Portland, Ore- 

#0n, with branches to Winnipeg, etc. The system comprises: 








Main line. Miles.| Branches, ete. Mites. 
Ashland, Wis., to Portland, Various br. (V. 63, p. 1013)...2,028 
Ore.,and Wallula Junction ’2,157 
Brainerd to St. Paul, etc... 190| Mainline operated......... 4,375 
Total main 1 2,347 | Spurs, main and branches... 126 
Pika desedcocees * urs, main and branches... 26 
Trackage included............ - 


5 _ 
Total system June 30, 1897..4,523 
Also has 20°95 miles of terminals and 164 miles of water lines. 


History.— This Wisconsin company on on, 1, 1896, succeeded to the 
wrzoads, land grant and other peppers of the Northern Pacitic RR.. 
was sold in foreclosure in July, 1896, under the second. third and 
Priidated mortgages, and was reorganized with the co-operation of 
-P. Morgan & Co., the Deutsche Bank and Drexel & Co. per plan in 
T CHRONICLE of March 21, 1896, p. 550. 
the reorganization the $49,000,000 014 common stock paying as- 
Seesment of 15 per cent received 100 per cent of new common. The 
30 000 old preferred paying assessment of 10 per cent received 
Per cent in new common and the same of new preferred. 
the company’s charter, see V. 63, P. 1071. The St. Paul & 
: Pacific. previously controlled by stock, was merged in De- 
boy , 1896, and is now owned in fee. 
duly 6 mal Northern Pacitic Company was chartered by Congress 
1864, and its road, opened 450 miles to Bismarck, was fore- 
75. An outlet to Chicago was acquired in 1890 through 


- — 843,632 52,588 850,921 8 
-- (7) ianiee (7) 526,267 (7) 526,267 (8) Oitea 


ceivers Sept. 25, 1893, and pormanonty abandoned in the reorganiza 
tion of 1896. V. 64, p. 1224. Beside the Chicago lines, the only parts 
of the system not included in the reorganization are the Seattle Lake 
Shore & Eastern and the Central Washington—see these companies. 


VorinG [roust.—Botia classes of stock (except sutticient to qualify 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont, Johnston Livingston, Charles Lanier. all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre- 
ferred stock were in SUPPLEMENT of April, 1897, page 4. 

Stock.—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 

Additional preferred stock and other mortgages can be issued onl 
with consent of a majority of the preferred and of the common stoc 
represented at a special meeting. Pref. stock is ‘‘ entitled to non-cum, 
dividends to the extent of 4 per cent per annum, payable quarterly 
ont of surplus net earnings in each fiscal year before any dividends for 
such year shall be paid on the common stock.” In any fiscal 

ear in which 4 per cent dividends shall have been declared on 

th preferred and common stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such 
year. Dividends upon stock registered in Berlin may le collected there 
at the rate of 4°20 marks per dollar.—See also V. 63, p. 1071. 


DIVIDENDS.—On Preferred.—First dividend paid Jan. 15, 1898,1 p.c. 
—V. 65, p. 1115. 


Bonpbs.—Abstracts of the new Prior Lien and General Lien mort- 

gages of 1896 (the General Lien mortgage being in all respects subject 

to the other) were in V.63, p. 1012-1019, and the statement to the New 

York Stock Exchange, was in V. 63, p. 1072, showing: 

Prior lien 100-year gold 4 per cents secured by moetuege 

to the Mercantile Trust Co., mortgage trustee, upon the 

main line, branches, land grant, equipment, etc., of the 

Railway Co., and on all Fy ee | oa ured 

with the proceeds of the bonds. The prior lien beode 

are purchasable with land sales at not exceeding 110 

after retirement of general lst mortgage bonds of 1881 

(but are not subject to call), not over $500,000 cash 

yearly to be so applied. Total issue..... ein actasieel «-++-02$130,000,000 

PE dadubdkcdsdtannethnkadl shehacsads +), acdnebaediadsabansees $1,620,500 

Reserved to retire $11,505,000 general first 6s of 1881... 14,956,500 
Do St. Paul & N. P. and Western RR. bonds..... &, 423,000 

For new construction, better ts, equipment, etc., under 

carefully guarded provisions, but notexceeding $1,500,- 





POMBTM. 52.06 .cccccccccs bi haere dewis 6kgseaeeheooaree 25,000,000 

General lien gold 3 per cents (Farmers’ Loan & Trust Co., 
mortgage trustee).......... ihsdiinneeee wide ecncéaetoesces $190,000,000 
Of which reserved for prior lien bonds...... .........+---.- 130,000,000 
Issued to carry out reorganization. -..............+-+.------ $6,000,000 
For new construction, betterments, equipment, etc....... 4,000,000 


Prior lien bonds are reserved to retire the present divisional bonds. 
When these shall have been retired, the prior lien bonds, by direct 
mortgage, or through ownership of securities. will be the first mort- 
gage on 4,519 miles including “lines owned but not operated”, 29 
miles; spurs, 123 miles; trackage and road half owned, 41 miles. 
Said bonds are now wasonge the ownership of substantially all the 
securities) virtually a first lien on 2,077 miles. Furthermore, as the 
rior bonds hold $29,227,000 out of $40,732,000 of the Northern Pacific 
ailroad general first ——— bonds, they now represent more than 
29-40ths of the first lien on 2,442 miles additional, and on the mort- 
gaged land grant. Sinking fund operations are retiring the out- 
standing $11,505,000 general first mortgage bonds, of which §$1,- 
63,000 are coupon and $9,642,000 registered bonds. Coupon 
bonds are ————— for registered bonds in $5,000 and multiples 
thereof; registered bonds cannot be called until coupon bonds have all 
been retired. See V. 64, p. 1225. No additional bonds can be issued 
under the old mortgages assumed, nor can said bonds be extended. 

An abstract of the general first mortgage of 1881 was in V. 

48, p. 903. The sinking fund under this mortgage must receive yearly 

an amount equal to at least one per cent of entire issue, but the pro- 

ceeds of land sales to whatever amount received are applicable to the 
redemption of the bonds at 110. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 

States of Minnesota and Oregon and 25,600 acres x mile in the (then) 

intermediate territories. The lands on June 30,’97, not yet sold were: 


Acres. Acres. 

North Dakota (west of OFOGON.....cccccecccccee 147,644 

Missouri River)....... 4,431,469 —_ —_ 

Montana...... sbttanoiat 15,668,954 Total west of Mo. Riv.30,760,811 

Seer 1,826,532 | Minnesota ...... snide 141,176 
Washington...... ...... 8,683,212 


Total unsold acrea 6.30,901,987 
As to land grant Dec. 1, 1896, see also V. 63, p. 1070; V. 64, p. 83. 

GENERAL FINANCES.—The fixed annual charges of the new company 
are $6,110,276 (as on July 1, 1897),a reduction of $4,795,414 as com. 
ared with the old company Tne annual sinking fund forthe re- 





lease of the Wisconsin Centr: 
al and ownership of the Chicago & N.P 
{now cago Terminal Transfer), but this was relinquished by the re- 


emption of general first mortgage bonds, if not fully met by the 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prine} 
For explan f column headings, é&c. otes Mt’ | ot | Par | Amount |Rate When |Where Payabl Pe nen Due 
ation of column he: ngs, -» 860 Di 0. 0: ar r en ere Payable, an 
on first page oftables. Road.| Bonds| Value. | OUtstanding Cent Payable Whom,” wien Dividend. 
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* Previous to 1897 J. & J. 






North & West Branch Ry.—Stock ° f ose oe 
let mortgage, $1,500,000 ...... oe ‘ : -. | 1881) 1, 
Northwestern Coal Ry.—1st M,, $2,000,000, g-- Ph emee | 1893 | 1,000 
Morthern Pac. Ter.Co.—1st M., gold, red.,at110...0*| .... | 1883 | 1,000 
Forthern Railway (Cal.)—1st M., int. guar., gold..| 149 | 1877 | 1,000 
Consol. M. _oa aoe gold,lst M.on197m.c*&r| 386 | 1888 | 1,000 
ich & Worcester—Pref. stock, 8 p. c. rental.... GB i sca 100 
Bonds (not M.), int. gu. under lease, curr’cy...c&r 48 1897 | 1,000 
Oconee ‘estern—l1st M., 89,000 p. m., gold....... 40 | 1893 | 1,000 
Ogden Mine RR.—Stock (5 p.c.rent.Cen. of N. J.)... 10 | ..<s- 100 
. @ Lake Champlain—Consol. M.(now 1st M.)| 118 | 1880 |500 &c. 
come bonds, notcumulative...... .......-..---- -.-- | 1880 |100 &c. 
Guaran i ccconcccccetseocceseahepescecscs tT) .... | 1888 | 1,000 
Ogdensb TransitCo.1st M.(Cent.Vt.& Ogdens.,gu.)} ... eos | ccosce 
NEW SECURITIES ISSUABLE UNDER PLAN. 
icisebbitniesiibabieddsatibntteaardianscepahin sont tenes b eemmes 
1st mortgage, $4,400,000, goid....... ........---- BSF | BERF | costes 































$1,500,000 | 8 in’97 |M. & N.)|Phila., Broad St. Stat’n|Nov. 1,'97 4 
1,500,000 6 M. & 8. do do | Sept. 1. 196} 
807,000| 5g. |M. & N.|N.Y., Farm’s L. &T.Co.| May 1, 1993 
3,910,000| 6g. |J. & J.|N.Y.Winsl’w,Lan’r&Co.| Jan. 1) 1933 
5,156,000 6 g. |J. & J.|N.Y.,80.Pac.Co.,23Brd) Jan. 1, 1997 
4.751,000 5g. |A. & O. do do t. Uy 
2,769,200 8 Cre Boston, Second Nat. Bk.|Jan. 1,'98, 9 
955,000 4 . & 8.|Boston, N. E. Trust Co.| Mch. 1, 199 
360,000 5 g. |M. & 8.|Interest pd. as earned.) Mch. 1, 1923 
450,000 5 |J. & J.|Phila., 603 Cheatout St.|Jan.,’98, 219 
3,500,000 6 |A. & O.|Oct.,’96, pd. Dec.15,’97| Apr. 1,'1 
999,750 6 A.& 0.) == nnnnnee eee Apr. 1, 1920 
318,000 a) & Fee Apr. 1, 1920 
759,500 6 F. & A.| Boston Security Co. | Aug. 1, 1909 
MAND sctcck fwesee. | = Seentecows =f sepa 
4,400,000 Se MSQi = sseerescas 1927, 


































sales of lands, will be provided for b 
served therefor. In June, 1897, No. 


sing of its entire interestin the 
224. The company owned $2,391, 
Navigation preferred stock June 30, 
The $1,755,000 M 


dis; 


K 


4s will terminate Nov. 1, 1897. 


LATEST EARNINGS.—Jul 
$11,604,998; net, #6,194,824. 


See also editorial, p. 650 
cover 10 months and previous years 


the issue of prior lien bonds re- 
‘ac. sold its $5,000,000 of certifi- 
cates of interest in the old Chicago & No. Pac. property, thereb 


issouri Div. 6s (due May 1, 1919) were paid off at 

par Nov. 1, 1897, prior lien 48 being issued to provide for them. 

right to convert the old general Ly! ivy. 6s into new prior lien 
. 65, p. ‘ 


1 to November 30, 1897 (5 months), gross, 


ANNUAL ReporT.—First report of reorganized com 
ten months ending June 30, 1897, was given in full 
In the statement below figures for 1896-7 


Chicago terminals—see V. 64, 
1 value) of Oregon RR. 


The 


fn 'V'63, p-680. 


cover full 12 months ending 

















Ba).,sur.foryear $489,828 
DIRECTORS. 


Oakman, Daniel S. Lamont, Charles 8. 


Minn.; Mg Dan. 8. Lamont, 
A. Gray, St. 

New York; urer, 
McHenry; General Man: 
Francis L. Stetson, New 
main offices are located at St. Paul. 
65, p. 824, 925, 977, 1024, 1115. 


Cc. A. 


miles; branch, 5 miles. Chartered in 1 
sylvania RR. under agreement of 18 
pew y be eae this company. 

owned $925,000 of the stock and ki, 


1,000,000. Mo 


‘or 
secelpes (rents and dock earni 
balance, surplus for year, $2,2 


ngs), $3 

8 on the W: 

Albina, eom prising 
904 

ip Feb 


River, Ore. 
ruary, 1896. 


teed rental to pay 

due Jan., 1897, to Jan.,’98 
id by t 
eman 


ha 


renta 
gation Company was not 
the other lessees as _ a 


The foreclosure 


obligations 


Great No rn Ry. Co. in A 189 


of N. Y. Life Insurance Company, of N 


Oregon Ry. & Nav. Co. 
| & Cal. BR.), and he 
delivered after paymen 
Bonps.—The first mortgage is for 
retire the bonds by maturity, bonds be 


June 30. 
10 months, 12 months, 12 months, 12 months, 
Yrs.ending June30. 1396-7. 1895-6 1894-5 1893-4. 
Passenger earnings. $2,850,399 $4,658,642 $3,350,492 $4,136,332 
Freight —-. --- 11,085,883 15,119,312 13,210,699 11,565,492 
Mail, express, &c.... ,005,536 85,205 873,790 845,385 
Gross earnings. .$14,941,818 $19,863,160 $17,434,981 $16,547,209 
Net earnings......... ,785,946 $ .071 $6,115,299 $4,731,089 
DR. ocenadacoccee 428,981 708 $501,716 65,825 
ERE ace i. seccsous 63,160 257,328 155,069 
Net operat’zgincome. $5,356,965 $7,102,203 $5,356,254 $4,110,195 
Miscellaneo’s income 
not incl. land sales. 255,341 425,710 301,229 339,803 
Bal. for interest..... $5,612,306 $7,527,913 $5,657,483 $4,449,999 
Interest for 10 mos.. 5,110,248) Interest charges as on July 1, ’97, 
Old accounts, writ were at rate of $6,110,276 per 
YY eee oo 12,229 annum, 


(Blected in Oct., 1~97.)—Edward D. Adams, Charles H. 
Coster. Charlemagne Tower, Jr., Robert M. Galloway, Eben B. Thomas, 
Robert Bacon. D. Willis James, Francis Lyade Stetson, Samuel Spen- 
cer. Dumont Clarke, Brayton Ives, James Stillman and Walter G. 


OrFicers (Sept. 1, 1897).—President, Charles S. Mellen, St. Paul, 


aul; Secretary and Assistant Treasurer, 
Clark, St. Paul; Chie 
r, J. W. Kendrick, St. Paul; General Counsel, 
ork, and Charlies W. Bunn, 
New York office, 35 Wall St.—(V. 


North & West Branch BRy.—Catawissa to Wilkesbarre, Pa., 43 


Pay lvania RR. Dec. 31, 1896 

—In 1897, 8 p. ¢., of which 2 p. c. was extra. 
Northwestern Coal By.—Allou-z Bay, Wis., to St. Louis River 

at Minnesota State line, 13 miles. Chartered in 1892. Capital stock, 

rtgage trustee is Farmers’ Loan & 

ear ending June 30, 1896, gross, $30,741; net, $8,867; miscel. 


Northern Pacific Terminal Company, of Oregon,—Owns 
illamette +, Bt Portland, East Bortiana and 


lands 270 acres, trackage 32 miles, dock frontage 
feet. Its Grand Central Station at Portland, Ore., was opened 


Lease.—Leased for fifty years from Jan. 1, 1883, jointly and severall. 
to Northern Pacific, Oregon Ry. & Na tion and { s y 
interest, sinking e 
nel, from the Oregon RR. & Navi- 
t company, but was advanced by 
loan to the Terminal Company. In 
February, 1898, no a4justment of the lease of 1883 yet made. 

sales in bankruptcy of the Northern Pacific and 
Oregon Navigation companies terminated their joint and several 
which their successor companies have not assumed. 


Navigation Co. to run joint trains into Portland 
Committee.—Chairman of bondholders’ com 


STocKk.—Stock ($3,000,000) owned by said three com: 
ay cent -{ 

ld by Cen 

‘ts to the sink. fund, which is to cancel the 

$5,000,000. 








Mellen. 


New York; Comptroller, Henry 
rge H. Earl, 
f Engineer, E. H. 


St. Paul. The 


881 and operated by the Penn- 
81,to expire Sept. 1, 1901, net 


of the bonds. Dividends 


Trust Co., New York. 


5,037; interest charge, $41,520; 


Oregon & California, 
Th 


si fund and taxes. 


4, arranged with Oregon Ry. & 


mittee is Edw. N. Gibbs, 
ew York. 

nies (40 p. c. 
No. Pacific and 20 cent by 
Trust Co. of New Yo: Ld ny 





. The sinking fund is to 
ing drawn at 110 and interest. 











To Feb., 1898, $4,097,000 firsts had been issued, of which $187, 
had been’ retired by sinking fund. (V. 64, p, 1061; V. 65, p. one 
66, p. 83.) 

Northern 






Railway Co. (California).—(See Map of Southern 
Pacific.)—This was a consolidation in wets 1888. Owns 390 miles of 
railroad, leased for 99 years from July 1, 1888, to the Southern Pacific 
. Lessee pays tixed charges and 6 p.c.on stock, if earned, and 
retains surplus. 
capital stock authorized is $21,000,000, par $100; issued $12,- 
896,000, all but $183,800 being owned by Southern Pacific Company. 
LATEST EARNINGS.—5 mos., § 1897.Gross, $1,120,061; uet, $496,985 
July 1-to Nov. 30. 
In 1896 










1896.Gross, 1,071,091; net, 519,415 


ross, $2,202,839; net, $770,106: other income, $158.720; 
interest on bonds, $546,910; sinking fund, $63,140; balance, surplus, 
for year, $318,776. In 1895 gross, $2,029,998. 


Norwich & Worcester BR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Also owns entire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869; rental is 8 per cent 
on preferred stock; lease was modified from January 1, 1897. See V 
64, p. 664; V. 65, p. 726. Stockholders have voted to extend the road 
from Allyn’s Point to Groton, 6 miles. 

Bonps.—Bonds of 1897 (not mortgage) for $675,000 were issued in 
March to redeem the $400,000 6s due Mar. 1, 1897, and for floating 
debt, and in July $280,000 to pay for N. & N. Y. Transp. Co.’s floating 
debt; it is not intended to issue bonds at present (July, 1897,) on the 
Groton extension. Year ending June 30, 1896, receipts, 104; 
expenses, $540; interest, $24,000; dividend, 8 per cent (on $2,769,200 
pref.), $221,536; balance, surplus for year, $1,028. Total surplus June 

30, 1896, $903,832. (V. 63, p. 698; V. 64, p. 83, 135, 470, 664, 1181; 
V. 65, p. 27, 112, 368, 726.) 


Nypano RR.—Road from Salamanca, N. Y., to Dayton, 0., 388 
miles; branches—to Oil City, 34 miles; other branches, 9 miles; total 
owned, 431 miles. Leased lines—Cleveland & Mahoning Valley RR. 
124 miles; Sharon Railway, 16 miles; New Castle & Shenango ale: 
17 miles; Youngstown & Austintown Ry., 10 miles; Westerman RB; 
2 miles; total leased, 169 miles ; total operated, 600 miles. 

A reorganization of the New York Pennsylvania & Ohio, sold in fore- 
closure Feb. 25, 1896. Under the Erie reorganization plan the Erie 
acquired title to the Nypano and assumed the prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned by the 
Erie RR. and Erie securities were given in exchange for the old 
junior bonds and stock. A bondholders’ trust has been formed tore 
ceive interest and dividends coomrag on the Erie securities, and dit 
tribute them ratably among the old N. Y. P. & O. first mortgage bond- 
holders. See V. 61, p. 472; V. 62, p. 457, 549, 909; V. 63, p. 229. 


Oconee & Western RR.—Owns road in epenetien, from Hawkins 
ville to Dublin, Ga., 40 miles; graded Hawkinsville to Grovania, 13 
miles. Successor to Empire & Dublin, sold in foreclosure Sept. 6, 1 
Stock authorized, $477, ; Outstanding, $360,000; par . 
gage is for $477,000. Interest is paid as earned. New York office, 

ine Street. Trustee, Merantile t Company. Year en 
31, 1895, gross, $29,016; net, $1,559. 

Ogden Mine BRR.—Owns Nolan’s Point (Lake Hopatco to 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for years 
Jan. 1, 1882, to Central RR. of N. J. for 5 p.c. per annum on 63) 
stock and $500 yearly for organization expenses. 

Ogdensburg & Lake Champlain RR.—Owns from Rouse’ 
Point, N. Y., to Ogdensburg, N. Y.,118 miles. The Saratoga & Bt. Law 
rence, 814 miles, formerly leased, was sold in foreclosure in Decembe!, 
1897.—V. 65, p. 1072. 

ORGANIZATION.—Was leased in pei 
for interest on bonds, but the lessee 
on March 22, 1897, took charge as separate receiver. 

Coupon Payments.—October, 1896, interest on consol. 1 
68 was paid Dec. 15, 1897, at Central Trust Co., New Y' 
Colony Trust Co., Boston.—V. 65, p. 1174. 

Oonsol. Mortgage Oommittee.—Charles Parsons, Chairman; 
yw} Thomas ——, Jr., Chas. R. Batt, Philip V. RB. Ely. +8 
per cent of the consols have been deposited with this commi 
and suit has been brought to foreclose the mortgage. 402. 
Central Trust, N. Y. or Old Colony Trust, Boston.—V. 63, p. 358, 

REORGANIZATION PLAN.—Plan, V. 63, p. 358, authorizes the = 
ance of the new securities shown in table above. Old 1st ts od 
receive 110 per cent in new bonds and 80 per cent in stock. New 
reserved for improvements, etc., $550, . 

Or, as an alternative, the plan provides for an amend futare 
Central Vermont, guaranteeing full payment of back interest, is too 
interest and maintenance of the property, or sale of old conse 
syndicate or railroad company at 105 and back interest. 

Stock, common, $3,077,000 (par, $100), of which $1,591, t 
by Central Vt.; pre erred, . Of the guaranteed bonds 
La Moille Valley Extension RR., 12 miles, now abandoned), ae 1 
psx ‘ooe yearly (since 1893.) Loans and bills payable Dee. 31, 

35,000 
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interest on funded debt due and accrued, $230,782 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































RAILROADS. semen! mete lemer INTEREST OR DIVIDENDS. Ley 
—_— ’ Amount - Due, 
ation of column headings, &c., see notes) 0 of Par Rate per| When |Where Payable, and by| Stocks— 
For explan on first page of tables. Road.| Bonds| Value. |O¥tstanding|"Oen¢, | Payable Whom. Dividend. 
Mississippi—See BALT. & OHIO SOUTHWEST. 
bs Sicor— ist ta. $2,000,000], $12,000 p. m., g.c* 1886 | $1,000 | $2,000, 5 g. |J. & D.| N.Y., Central Tr. Co. 
Gen. M. (for $3, ,000), gold,1st on 39 miles. .c* 1887 | 1,000 2,874,000 5 g. |A. & O. do do 
Ravensw. Sp. & Glen. 1st M.,gold,gu.,p.&i.(end.)c* 1890 | 1,000 341,000 6g. |\F. & A. do do 
Huntington & Big 8S. 1st M. ($400,000), gold, gu.c* 1892 | 1,000 279,000 6 g. |\J. & J.| New York or Phila. 
Ripley & Mill Creek 1stM.g., guar. p. &i.,end.o*&r| i ae 50, 6 g. |F. & A.|Phila., E. W.Clark & Co. 
Ohio River & Charl.—Stock ($2,474,200 is 6 p.c.pf )) nile 100 eee eer errr 
ist M. (auth. $600,000) red. at par....... -C*F| 1897 | 1,000 4) 7g. \J. & D. Rock Hill, 8. C. 
Ohio Southern—Receivers’ certificates, gold peal 1897, 1,000 471,000 © (A... ater sees 
1st mort., $4,000,000 ($15,000 p. m.) gold ...C.c*| 1881 1,000 3,924,000 6g. \J. & D.| June, '96, pd. Sept., 96 
Bocelvere cenortgage, (ior $2,800, Y 000), #60" 1889 | i,006| 2,798':000| “"a'g. [M&S se 95,coup. | last paid.| May 1, 1921 
neral (2d) mortgage, (for $2,800, 78---C.0"| .... : 798, g. |M. -|May,’95,coup. last paid.) May 
Gonsol. (3d) mortgage, $5000'000 wold , See text. ys eee cerns 1944 
Car trusts Dec., 1897 ($319,000 are 68).... ...... | ccce | SOOO | seccss 757,607 | 5 & Beetext{, = scecccocee 1898-1905 
Old Colon DOG. co cncccascacecice socsonsccecccscs Sl. ace sae 100 | 16,608,900 7 —J. Boston, Office. Jan.1’98,1%% 
Bonds for Framingham & Lowell bonds..... .-... c} .... | 1884; 1,000 498, 449 A. & O. do Apr. 1, 1904 
Bonds not mortgage. ..........--22-0--2eeee-ee--ee r, .... | 1884 1,000 750,000 4 J. & J. do July 1, 1904 
Bonds, NOt MOTtRaES.. ... ...000.--c00ccccccccccees | ---- | 1888 | 1,000 4,000,000 4 J. & J. do Jan. 1, 1938 
Bonds (authorized $3,000,000), gold........... c*r; .... | 1894 |1,000&c; 3,000,000 4g./F. & A. do Feb. 1, 1924 
BEB. onc cccoscdecces acccccecccccccovccenctcces c&r; .... | 1895 |1,000&c)} 5,100,000 4 J. &D. do Dec. 1, 1925 
Boston Clin. F. & N. B. mort., int. guar. byrental.c| 125 | 1880 1,000 1,912,000 5 |J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Old Colony Steamboat bonds, gold (not mort.).c*| .... | 1893 | ...... 600,000 5g. \J. & D. Boston, Ottfice. Dec. 1, 1903 
Providence & Stonington Steamship Co. bonds.. | aia eh, ere \ “ e deame | ry Te a, pene ee 
Plymouth & Middleboro 1st M., int. guar. (end.).o* BB 1 SERB T  ccccce | 225,000 5 |J. & J. Boston Jan. 1, 1912 
Omana Bridge & Terminal Ry.—1st M.($5,000,000)| . DO | soncse | ) | ceccee Ferry eae eS aD re 
Omtha K. 0. & Ractern—\-+ M (see text), gold..c* 35 | 1896 | 1, | 700,000 | 5 g. M. & S.|N.Y.. Gilman, 8on & Co.| Sept. 1, 1926 
Second (income) mort., $15,000 per mile gold..r| .... | 1897 |100 &c (2) | 5 | Oct. 1 |Int. payb. only ifearn’d} Oct. 1, 1926 
Omaha @ si. L. KR.—1st M., g., subj. to callat par.) 145 | 1896 ...... 2,376,000 | 4g.J3. & J. New York. | July 1, 1901 
| | 
EarNnincs.—From Mar. 22 to June 30, 1897 (3'4 mos.), gross, $204,- | “ross. Net. Int, @ taxes, Rentals,etc. Balance 
656; net, *66,366; other income, $1,122. see teeeeesees wit ontee73 eae = wert #4 
Reeorr.—Excpers Little's report on Central Vermont (V. 64, p. 606) | 1895-6.-....-... , 295, , (?) ef.72, 
ate ing: 4 J , oe er 784,730 358,601 354,095 16,133 def. 11,627 
ave statement of earnings for O. & L. C., showing loss to lessee in 1893-4 2020 338839 291.123 22'333 sur. 25°384 


895-96 of $112,595 and in 1894-95 of $108,546. Company’s figures: 
Year. #ross. Net. Other inc. Int.,tazxes,etc. Balance. 
1895-6. ...$754,420 $202,420 $3,800 $260,622 def.$54,402 
1894-5.... 768,818 268,551 67, 

1893-4.... 781,090 258,430 
—V. 65, p. 152, 924, 1072, 1174. 


Ohio River RR.—RoaD.—Owns from Benwood, West Va., to Hunt- 
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad (opened early in 1893), Huntington 
to Kenova, West Va., on the Norfolk & Western’s new line, 11 miles; 
total included in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Valley, 13 m.; total, 270 miles. 
Stock.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 
Bonps.—Trustee of the first and the wy mortgage is the Fidelity 
ins. Tr. & Safe Dep. Co. of Phila. The R. 8S. & G. mortgage is for $400,- 
000. December 31, 1896, there were bills payable, $150,000, and in 
treasury were $247,350 of bonds issued. 
EARNINGS.—On 224 miles, 2 1897...Gross, $885,664; net, $319,639 
Jan. 1 to Nov. 30 (11 months.) § 1896...Gross, 892,597; net, 301,939 
ANNUAL REPORT.—Fiscal year ends Dee. 31. Report for 1896, with 
balance sheet, was in V. 64, p. 661 aud 997 showing on 224 miles: 
* Year— Gross. Op.ex.étaxes. Net. Int., ete. Balance. 
ae $970,023 $669,930 $300,093 $278,380 sur. $21,713 
887,271 597,110 290,161 270,628 sur. 19,533 
_ See 712,431 461,258 248,173 263,322 def. 15,149 

Ravenswood Spencer & Glenville gross for 1896, $48,116; deticit 
under oper. charges, $14,666. Ripley & Mill Creek Valley gross, 186, 
$15,142; deticit uuder charges, $573—(V. 64, p. 661, 997.) 


Ohio River & Charleston BRy.—Owns road from Camden, 
8.C., to Marion, N. C., 171 miles; branch Blacksburg to Gaffney, S. C., 
10% miles; completed in Sept., 1897. Also owns and operates in 
Tennessee from Alilisons’ Mills to North Caroiina State line, 32 miles; 
in Kentucky owne Richardson to Whitehouse, 8 miles. A_ reorgan- 
ization in 1394 ef the Charleston Cincinnati & Chicago. Extensions 
trom Marion, north, to Minneapolis (Va.) coal fields, 40 miles, and Cam- 
den, south, to Sumter, 32 miles, are to bebuilt. At Sumter connection 
will be made with Atlantic Coast Line for Charleston. 

Mortgage Trustee, Finance Co. of Penna., Phila. 

BaRNINGS.—(4 months) 2 1897........... Gross, $59,505; net, $10,908 

July 1 to Oct. 31. UBOG. cacecccce Gross, 61,541; net, 13,034 

EaRNINGS.—In year ending June 30, 1897, gross, $190,572; net, 
$28,844; taxes and interest on floating debt, $14,112; balance, sur 
plus for year, $14,732. In 1895-96 gross, $200,069; net, $26,754. 

Office, 310 Chestnut St., Puiladelphia. President, Samuel Hunt; Sec- 
retary, John J. Collier. (V. 61, p. 27; V. 64, p. 181.) 

Ohio Southern RBR.—Owns Springfield, O., to Wellston, 118 miles 
and branches, 80 miles; extension from Springfield to Lima, 68 miles 
Se in Dec., 1893) ; total, 266 miles. See V. 61, p. 925. Trattic 
principally bituminous coal. 

Stock, Erc.—Stock outstanding, $3,840,000; par $100. 

RECEIVERSHIP—DEFAULT—SALE.— Recvivers <r eepe May 9, 1895. 
Receivers are now N. E. Matthews and F. P. Graf (latter appointed Sept. 
18, 1896, in place of J. R. Megrue. V. 61, p. 325. First mortgage 
coupons due June 1, 1896, were paid in Sept., 96. December, ’9¢, 
interest on firsts was not paid. 

ComMMITTEES —First Mortgage: Chairman, W. A. Read of Vermilye & 
Co., Simon Borg, Henry Sanford, Edwin 8. Hooley and Thomas Denny. 

General Mortgage: John I. woveate. President Manhattan Trust 
Company, No. 1 Nassau Street, New York, James D. Smith, Chair- 
man, No. 42 Broad Street, N. Y., Jules 8. Bache, Rush C. Hawkins, W. 
G, Wiley and E. L. Oppenheim; By yo Manhattan Trust Co., N. 
Y¥.—V. 61, p. 27, 1065; V. 624, p. 139, 320. To Jan. 19, 1898, trust re- 
eeipts for $i 255,000 deposited general mortgage bonds had been 
listed on the New York Stock Exchange, 

RECEIVERS’ CERTIFICATES.—Certificates of July, 1895, were issued 

pay tirst mortgage coapons due June 1, 1895, tieir lien is 
tread ent to the firsts. V. 61, p. 152, 367. Additi nal certificates 
for $365,000, having a lien prior to the tirst mor 6, Were sold in 
February, 1897, to provide for overdue car trusts, lavor claims, etc., 
and in Oct., 97, $106,000 more were issued. V. 64, p. 374, 424. 


3,564 267,943 sur. 4,172 
4,563 267,643 def. 4,650 


Bonrps.— Of the consols only $300,000 have been executed; they are 
held as collateral for car trusts, Car trusts mature about $150,000 
in monthly instalments. In December, 1895, floating debt was 
000; in April, 1896, generals for $287,000 were issued. 
EaRninos.—Jan. 1 to Deo. 31, 12’months, gross $711,312 in 1897 
$701,22x in 1896. 
ANNUAL REPORT.—Fiscal year ends June 30, Statement for 1896-7 
Was in V. 65, p. 727. Charges in 1895-6 are approximate. 























—(V. 64, p. 42, 83, 135, 181, 331, 374, 424, 566; V. 65, p. 152, 727.) 

Ohio Valley BRy.—Extends from Evansville, Ind., via Princeton 
on the Chesapeake Ohio & Southwestern, to Hopkinsville, Ky., 139 
miles, of which 21 miles, Princeton to Gracie, is leased; branches, 9 
miles. Sold July 13, 1897, for $1,050,000 to interests identified with 
Illinois Central. For years ending June 30, 1896, gross, $362,581; 
net, $100,462; rentals, etc., $14,040; balance, surplus, $86,422. In 
1894-5, gross, $355,964; net, $90,002.—(V. 65, p. 27, 69, 111.) 

Old Colony RR. (Mass.)—Owns road from Boston to Province- 
town, Mass., Newport, R. L., etc., 508 miles; leases, 108 miles; total 
— 616 miles. See SUPPLEMENT of September, 1894. Will use 
the new Union Station in Boston when completed.—(V. 62, p. 547.) 


LEASE.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and is held by that company 
The lease provides for dividends of 7 p.c. per annum on stock not 
exchanged. See V. 56, p. 247, 374. 

8TOCK, Etc.—Stock outstanding in Dec., 1897, was $16,608,900. An 
increase of stock from $12,000,000 to $15,000,000 was authorized in 
Nov., 1889, and _a further issue of $2,000,000 to raise the grade of 
Boston & Providence track for four miles, and $3,000,000 for ter- 
minal ee Ayo in Boston have been authorized, making total 
authorized $20,000,000. None of the Old Colony bonds are secured by 
mortgage. 

FLOATING DeBT.—Loans and bills payable June 30, 1897, were $1,- 
019,000, against $872,900 in 1896. 

DIVIDENDS since 1881—In 1882, 61g; 1883 to July, 1891, both in- 
clusive, at the rate of 7 per cent yearly; in December, 1891 (dividends 
changed to quarterly), 29,9 per cent; in 1892, 7; in 1893, March, 1% 
per cent; June, 243; thereafter 1% per cent quarterly under the lease. 

REPORT—Operations since July 1, 1893, are included in N. Y. N. H. & 
H. report, but the company’s statement of improvements for the year 
ending June 30, 1897, with general balance sheet, was given in V. 
65, p. 565.—(V. 64, p. 42, 234, 664; V. 65, p. 463, 565.) 

Omaha Gridge & Terminal Ry.—This compen Owns and oper- 
ates a double track steel railway bridge across the Missouri River be- 
tween the the cities of Omaha, Neb., and Council Bluffs, Ia. Alsoa 
line of ne ig A vetween Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, la., and provides extensive terminal facilities for 
freight and passenger trattic in each of the above-mentioned cities. In 
Nov., 1897, had in operation 39 miles of track and large extensions pro- 
jected. It has connections with all the leading railroads reaching 
Omaha. Mortgage of 1893 covers the bridge at Omaha and the lands 
and other property. A union station is projected at Omaha. Presi- 
dent, John Lowber Welsh, Philadelphia. (V. 63, p. 969.) 

Omaha Kansas City & Eastern RR.—(See Map Kansas 
City @& Northern Oonnecting.)-Owns road completed in June, 
1897, from Pattonsburg, Mo., to Trenton, Mo., 35 miles, connect- 
ing the-Quincy Omaha & K. C. (135 miles) and the Omaha & St. 
Louis (145 miles), which roads will ultimately be consolidated with the 
oO. K. OC. & E., as will alsothe K. C. & Northern Connecting Ry., 72 
miles—see V. 63, p. 190. The Q. 0. & K.C.is leased and has been 
operated since early inJuly, 1897. Omaha & St. Louis is also operated 
(since July 29, 1897). When consolidated these roads will form in con- 
nection with the K. ©. Pittsburg & Gulf a new through line to the 
Gulf of Mexico. 

Bonps.—The O. K. C. & E. first mortgage is for $14,000,000; bonds 
are to be issued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over Mississippi River, 
if built. Second mortgage of 1897is limited to $11,000,000. interest 
up to5p. c., pores only if earned and non cumulative; Atlantic 
Trust Co., N. ¥Y., and William A. Rule, trustees. President, A. E. Stil- 
well, Kansas City; Gen. Man., Johu M. Savin.—V. 63, p. 190, 459, 
1116; V. 64, p 84, 954, 1225; V. 65, p. 195, 1024. 

Omaha & St, Louls RR.—Owns Council Biuff¥ Ia to Pattons- 
burg, Mo.,145 m. Operated since July 29, 1897, by Omaha, K. C.& East, 
History, Erc.—Successor in June, 1896 (per plan V. 62, p. 41, 1177) 
of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. The 
new company is toexist until consolidation with Quincy Omaha & K. 

is effected. The lidated y will be operated in close 
connection with the K. C. Pitts. & Gulf aad ry extensions and 
connections built.—See K. C. & Northern Connecting Ky.; V. 64, p. 84. 

New SECURITIES,—Capital stock, $2,590,000, represented by Guar- 
anty Trust Co. certificates (for stook in trust); the $621,900 stock is- 
sued to old bondholders is exchangeable into 2d mortxage incomes if 
the first 48 of 1896 are paid off before maturity see V. 65, p. 1024; 
for bonds see table above. Underthe reorganization plan of Deo, 18, 
1895 (V.62, p. 41), the old firsts and seconds receive d 75 p. o. in the 
n d 25 p. 6. in new stock and $12°50 (per $1,050 bond) as 
distributive share of net earnings to Juiy 1, 1896. Thenew bonds are 











sublect to redemotion at par. (V. 64, p. 42; V. 65, p. 27, 195.) 
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RAILROADS. semen | Date | Gnce.ee INTEREST OR DIVIDENDS. Bonds—Prinel- 
’ 
For explanation of column headings, &c., see notes| of ot ‘ar me... & Rate per; When |Where Payable, and by Milocke oe P 
on first page of tables. Road.| Bonds! Value. S| Cent. |Payable hom. Dividend. 
——ees 
Gregon 4 Cal— 1000. fo 100 yo mae en ll 596 | 1887 | $1,000 $19,625,000 5g. J. & J.'N. Y., South Pacific Co.| July 1, 1927 
mprovement—See MISCELLANEOUS COMPAN IES. 
Oregon Central & Easlern.—Stock, $3,000,000. .... — “ 100 UE cncdes' | secss [ © <sueesectan “| os 
ei ita aaa i Te! TRS) ori. el TA Ti TT Oe ea eee ens 
Common stock voting trust certificates........... | 100 | 24,000,000; ...... | .-...- cecccccese ae 
Pref. stock, 4 per cent, non-cum., vot. tr. cert...| .... | .... 100 | 11,000,000| ...... | ..... N.Y. Cent.Tr. & Boston. Jan. 3,°98, 1% 
Or. Ry. & Nav., lst M. bonds, g.,s. f.,dr’nat100.c} 643 | 1879 1,000 1,855,000 6 g. |J. & J.\N. Y., Seo. & Trust Co.| July 1 1909 
Consol. mortgage, $24,500,000, gold............ o*/1,063 | 1896 | 1,000} 18,464,000 4g. \J. & D.\New York & Germany.| Ju ’ 
Oregon Short Line RR.— 7 ne 1, 1946 
Common stock, $27,460,100. ....................-- oy cee Ok ES ee eee 
Or. Sh.L. 1st M., p. & i., gold—see V.63, p.602...c*| 600 | 1882 | 1,000 | 13,651,000 6 g. |F. & A.|N.Y.,Guar.Tr.&Boston.| Feb. 1, iga9 
Utah & North’n lst mort., $12,000 per mile....c*| 477 | 1878 1,000 | a1,993,000 7 J. & J. do do July i 1908 
Consol. M., gu., $15,000 p. m., 8s. f. not dr’n,g.c*| 477 | 1886 1.000 ,831,000 52. \J. & J. do do July . 1926 
Consol. lst mortgage, $36,500,000, gold ....... c*|1,479 | 1897 500 &ce.| 10,369,500 5g. |J. & J. do do July i 1946 
Non-cumulative Income bonds— ‘ 
Series A, 5 per cents, $7,185,000..... icine ---. | 1897 |500 &c.) 7,336,000 4 p. c. in Sept.’97|N. Y.& Bost.,when earn.| July 1, 1946 
Series B, 3 per cent for 3 years, $15,000,000. .| .... | 1897 |500 &c.| 14,841,000 3-4 Oct. do do July 1, 1946 


a Of which Union Pacific collateral trusts held, 
Jan. 1, 1896, $3,962,000. 
































EARNINGS.—Year ending May 31,1897: total receipts, $326,784; 
operating expenses, $287.328; taxes, $17,714; balance net earnings 
under the receiver, $21,740. For fiscal year ending June 30, 1896, 
gross, $317,384; net, $52,585. In 1894-95, gross, $290,931; net, 
$1,977. In 1893-94, gross income, $455,907. (V. 64, p. 42, 84, 1225; 
V. 65, p. 27, 195, 925, 1024.) 

Oregon & California RH.—From Portland, Ore., to California 
State tine, 367 miles; Albany Junc. to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; purchased in 1893 
Oregonian RR. and Portland & Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch, 85 miles. Total, 654 miles. 

LEASE, Etc.—Leased to Southern Pacific Co. for 40 years from Janu- 
ary 1, 1887, the lessee guaranteeing eairen on the bonds, and the lessor 
receiving any net profit and being char, with any deticit after pay- 
ment of charges. etterments are y~ $- eby lessor. Pacific Improve- 
ment Co. owns the bulk of its $19 ,000 s » $12,000,000 of which 
is 7 p. c. pref.; Pest is Due So. Pac. Co. Jan 1, 1896, $1,687,394, 
against $655.580 in 1895. So. Pac. guarantees the bonds p. & i. by en- 
dorsement on each. 

Bonps.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasable lower. Trustee of mortgage, Union 
Trust Company, New York. The Southern Pacific guaranty of princi- 
pal and interest is priv ted on each of the 5 per cents. In 1895 netland 
sales subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754. 

EARNINGS.— Year ending Dec. 31, 1896, gross, $1,441,127; net, $168,- 
731; interest charges, $955,028; balance, deficit for year, $786,297. 
In 1895 gross, $1,603,438, in 1894 gross, $1,707,175.—(V. 63, p. 754.) 

Oregon Central & Eastern BRR.—Owns from Yaquinato Idanah, 
Ore., 142 miles. Land grant was 850,000 acres. Organized in 1895 
as successor of Oregon Pacific, sold in foreclosure Dec. 22,1894. In 
Dec., 1897, the Corvallis & Eastern RR. was incorporated in Oregon 
to purchase and extend the O. C. & E.—V. 65, p. 1219. 

EARNINGS. - In year ending June 30, 1896, gross, $89,503; net, $17,- 
983; no fixed charges. In year — Dec. 31, 1895, gross, $94,407 ; 
net, $5,388. President, A. B. Hammond, Corvallis, Ore. (V. 60, p.712 ; 
V. 65, p. 1219.) 

Oregon Improvement Co.—See M:sCELLANEOUS COMPANIES. 

Oregon Railroad & Navigation Co.—Road East Portland, 
Ore., to Huntington, Ore., 403 miles; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 
narrow gauge. Ocean line to San Francisco, 660 miles. V. 63, p. 969, 

ORGANIZATION.—Organized in July, 1896, per plan in V. 61, p. 325 
and V. 62, p.41,and Aug. 17 succeeded to the ge d and franchises of 
the old Oregon Ry. & Navigation Co. sold in foreclosure under the 
consolida eh July 9 and of the branch lines sold July 10 and 
July 13. V.63, p. 76.116. Old stock — assessment of 6p.c. See 
also V. 63, p. 311. The Oregon Short Line owns $16,281,400 (a major- 

ity) of the common stock of the Oregon RR. & Navigation Co. The 
Northern Pacific owns $2,391,050 preferred stock; the Northern 
Pacitic, Great Northern and Union Pacific having acquired a controlling 
interest inthe preferred. See V. 64, p. 288; V. 65, p. 572. 

Votine Trust.—The Central Trust Co., as trustee,is to_hold the 
voting power on all stock till Aug. 17, 1906, unless the trust be sooner 
terminated by the consent of holders of two-thirds of each class of 
certificates, or until dividends aggregating 20 per cent of the par 
value of the preferred stock shall have been paid or shall have been 

ly guaranteed at rate equal to not less than 4 per ct. per annum. 
The trust insures to the preferred stock certificates (of which $9,- 
289,750 went to holders of old consols and collateral trust bonds) the 
right to nominate ten directors and to the common stock certificates 
the right to nominate five directors. Provisions of voting trust and 
preferred certificates were in SUPPLEMENT April, 1897, page 5. 

Divipenps.—On preferred first dividend was paid July 1, 1897,1 
p. ¢.; Oct., 1 p. c.; in 1898, Jan., 1 p. c. 

Bonps.—The consolidated mortgage of 1896 (abstract V. 63, p. 
928; trustee, New York Security & Trust Co.) covers all the company’s 
property, were and fature, embracing 1,063 miles of road. 

OF the ,500,000 new consols authorized, $15,174,000 were issued 
or reserved to be issued in exchange for old consols and collateral 
trust bonds ; $5,390,000 were reserved for retirement throngh sink- 
ing fund or otherwise of $4,900,000 firsts of 1879, [since re- 
duced to present figures] $1,106,000 will be used for betterments, etc., 
and $2,830,000 for the construction, if deemed advisable, of addi- 
tional road to the mouth of the Columbia River or elsewhere at the 
rate of not more than $20,000 per mile of constructed road. See fur- 
ther particulars in V. 63, p. 969. 

First mortgage has a sinking fund to buy bonds at or below 110, or e1se 
draw them at par on January 1—see V. 64, p. 84. 

REFUNDING—In December, 1897, the old first 6s were offered the 

rivilege of conversion into new 4s (V. 65, p. 1116), and to Jan. 15, 

898, ,512,000 had accepted, zogneiag the amount of Ist 63 to 
$1,939,000. The fixed charges of $930,480 (Dec., 1897, (annually will 
be reduced on completion of the exchange to $822,850. 66, p. 135, 
LATEST EARNINGS.—5 mos, § 1897...Gross, $3,086,543; net, $1,558,934 
July 1 to Nov. 30. 21896...Gross, 2,308,926; net, 1,095,880 








ReportT.—Report for 1896-7 at length in V. 65, p 459, 469. 


Year end, June 30— 1897. ; 
Rall limes....... 2200. ccccccccccesccocccccccces $4,130,381 $3,752,944 
UG cetshas  apndcecdnesbesecesaasen __ 547,543 576,164 

PEL ciniddednts tanteondnaabesiceael $4,677,924 $4,329,108 
Operating expenses and taxes.......s000---. 2,942,745 3,616,486 
ROE COTM Go asincc ecco cccesccsscoscocccees $1,735,179 $712,622 


For 1896-7 miscellaneous income was $50,580; total net, $1,785,759. 
Interest on funded debt, $897,640; sinking fund, depreciation, ete., 
$214,664, Balance applicable to dividends, $673,455. 


OFFICERS.—President Sept., 1897, A. L. Mohler; Secretary and Gen- 
eral Attorney, W. W. Cotton; Assistant Secretary, H. C. Tracy, 15 
Wall St., N. Y.; Treasurer, A. Marcus, 27 William St.,N. Y.; Assistant 
Treasurer, G. E. Withington. General offices, Portland, Ore.—(V. 65, p. 
112, 368, 459, 464, 469, 572, 1072, 1116, 1222; V. 66, p. 83, 135.) 

Oregon Short Line BRR.—(See Map)—Owns Granger, Wyo., to 
Huntington Ore., 542 miles; branch to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisco, 
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge); 
total, 1,430 miles. Alsv owns but leases to the Montana Union Ry., 
Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miler. Purchase 
ofthe Utah & Nevada branch, 37 miles, by the Salt Lake & Los An- 
geles RR. is pending. 

HIsTory.—Successor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., sold under foreclosure subject to the Oregon Short 
Line mortgage of 1892 andthe Utah Northern mortgages, and reorgan- 
ized per — of Feb. 20, 1896, in V. 62, p. 504, 505. 

The old company was controlled by the Union Pacific Railway Co., 
which operated it under a traffic agreement. V. 65, p. 572, 736. 

CAPITAL{ rocK.—Stock authorized $27,160,100, of which $8,460,000 
is owned by U. P. Reorganization Committee—see V. 65, p. 685. A 
majority of the new stock (or $14,370,000) under the plan went to the 
old bondholders. The old stock paid an assessment of 12 per cent and 
received 50 per cent in new common and 12 p. c. in bonds. 

GENERAL FINANCES,—By the reorganization the annual fixed charges 
were reduced from $2,738,575 to $1,853,770 and the mortgage in- 
debtedness, new and assumed, to about $25,000 p.m. The new com- 

any Owns a majority ($16,281,400) of the common stock of the Oregon 

ailroad & Navigation Co. The new securities were listed on the N. 
Y. Stock Exchange in July, 1897—see V. 65, p. 69. On list Jan. 17, 
1898, were: Consol. 5s, $10,369,500; income As, $7,336,000; Bs, 
$14,018,000. Interest charges ahead of Series A incomes are $1,853,- 
770 and 5 p. c. on the As would call for $359,250. 

Bonbs.—Of the $36,500,000 new jirst consols, $24,162,000 are re- 
served to retire at maturity the loans not disturbed and $2,001,000 are 
reserved for future use, the balance being issued atonce. These bonds 
are a first lien on about 400 miles, 

Series A incomes are non cumulative and entitled to dividends of 5 
per cent per annum; in September, 1897, 4 p. c. was paid on account 
of coupon No. 1 (interest being payable yearly) at Guaranty Trust Co., 
N. Y. or Old Colony Trust, Boston.—V. 65, p. 412. 

Tne O. R. & N. stock is placed in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
Series B bonds will receive from earnings if earned only 3 p. c. inter 
est annually for first three years (but any dividend on O. R. R. &N. 
stock shall go toward making up the full 4 p. ¢.), and then 4 p. c.; they 
will be represented by two directors; their consent must be secured to 
any lease of the ——— unless their interest is guaranteed thereby. 
No additional lien shall be placed ahead of Series A and B without 
the consent of a majority interest.—V. 65, p. 572. 

LATEST EARNINGS—5 mos., § 1897..Gross, $2,732,522; net, $1,089,811 
July 1 to Nov. 30. 1896..Gross, 2,546,651; net, 864,733 

EARNINGS.—From March 16, 1897 (when new company took possess- 
ion), to June 30, 3!2 months, gross, $1,720,797, against $1,610,367 ia 
1896; net, $970,570, against $822,879. Before reorganization: 





Year. Year. Gross. Net. 

1896 ..-.$5,861,634 $2,078,395 
1895 ; "7,201,199 2,670,122 
1894...... 5,046,682 1,151,447] 1891..... 7,574,456 2,783,914 
Actual net income, all sources, year ending Dec. 31, 1896..$2,355,496 


Total annual fixed charges of new company.............---++ 

OFFICERS, Feb., 1897.—President, Samuel Carr; Vice-President and 
General Manager, W. H. Bancroft; Secretary and Treasurer, 
Cummins, Jr; C. A. Hubbard, Comptroller. 

DIRECTORS.—Oliver Ames, Samuel Carr, Henry G. Nichols, Boston 
Alexander E. Orr, Francis 8. Bangs, New York; Thomas R. Jones, : 
Lake City; Gordon Abbott, Boston; Charles H. Coster, New york; é 
Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, Boston; Walter & 
Oakman, New York; Nathaniel Thayer, Boston, Walter E. Glynn, 
York, E. Rollins Morse, Boston, and Edward F. Whitney, Boston. 

OFFIce.—Financial Office, Ames Building, Boston.—(V. 65, p- 57% 
736, 624; V. 66, p. 135 ) 

Oregon Short Line & Utah Nor. Ry.—See Oregon Short Line. 
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q (NTEREST OR DIVIDEND | Bonds—Princi. ° 
BATLROADS Miles | Date | Size,Or| «mount | = |pal, When ie 
For explanation of column headings, &c., see notes) of | of Par Outstandin Rate per| When |Where Pa arate. and by| Stocks—Lagt 
on first page of tables. Road.|Bonds| Value. €) Cent. Payable | Dividend, 
Oswego & 244 6. 5 Saat» DL&W.| 35) .... $50 400 9 F.-A.,20\N. Kus au. L. & W. RR,| Au 
Consolidated mortgage Bs BO dacoenses 35 | 1876! 1,000 7 (\|M.& 8. do | Meh. i 1897 
Coneiraction S paar pata Pee (for $i et 35 | 1883 1,000 5 |M. & N.|N. ¥., Farm. L. & Tr. Co. May, 1928 
Owensboro & st mortgage, gold....... 88 1881) 1,000 6g. M.&N.) » _ x 120 Broadway. | Nov. 1, 193] 
TELE LA NT GREE ELE III joe 100 | 7,000,000; ...... F ass N. ¥. 29 Broadway. | Jan. 3, 1893 
New ist M. $4,000,006, s.f.,g, red. 1903,at 105.c* 48 | 1897) 1,000 @o6. i4. OG  _- asardnsans | Oct. 1, 1917 
Subsidy bonds.,g., drawn at 100. See V.64,p.705.0*| .... 1880 1,000 6 g. |M. & N.| N. ¥., 29 Broadway. Nov. 1, 1919 
@ Hud. Riv.—Stk., 8 p.c. rent. N.Y.L.E.&W.| 13) .... 50 8 J. & J.| N.Y., 44 Exchange Pl. Jan., ’98, 4% 
Paterson ¢ Ramapo—stock (rental guarantee) . . acon f Once | seeene 8 J. & J.N.Y., "44 — Pl.| Jan., ’98, 4% 
Pecos Valley—Receiver’s certificates, $110,000... .. iin ae eet = | cee, 8 | Cee I 
1st mortg: gold, $8,000,000..............-.-- 164 | 1893 | 1,000 5 g. |A. & O.|Apr., 95, coup. ‘last pd.} Apr. 1, 1943 
Pemigewasse Valle RR.—S8tock (rental caasemhee) amie nani 100 533, 2 ie B Bel | nagusncsce eb. 1898, 3% 
Pennsylvania SPMEINEEE wocpdqnecesensceacesedue ey pee 50 |129,303, 5in 1897\M. & N.|_ Philadelphia, Office. [Nov.30,’97,2 
= mort. bonds, $1,000 and 2200 —e, -c&r| 568 | 1867 | Sor2 997, 6 \See text Phila. Office & London.| July 1, 1910 
Currency registered bonds...........r| 568 | 1875 | 1,000 6 9--M. 45, Philadelphia, Office. | June 15, 1905 
Stas Currency coupon bonds.........-.--- © 1,000 6 &D. B ° do June 15, 1905 
Sterling bonds.............0..---+-+-+ c £200 | 22, 6 J. & J.|Phila. office and London} July 1, 
ze Gold resistered Ds coniesterencensli r 1,000 5 g. —M. | Philadelphia, Gales. Sept. 1; tt 
3 Gold coupon bonds...........---.----- © 1,000 5g. M. & 8.) do Sept. 1, 1919 
zl Gold sink. fund, 1 p. c., not drawn. .c* 1,000 4g. M. & N.\N.Y., Fa rm’sL. &' May 1, 1943 
Sterling (s. f. in 1900) not drawn.c*&r £200 Slog. J. & J. Lond.,Joint-St’k Bk. Ltd July 1, 1945 
BSads (P. W. & B. stock as collat.) not drawn...r| 1,000 | 4 J. & J.|Phila.,Pa.Co.for Ins.&o.| July 1, 1921 
Navy Yard mort. (extended 20 years in 1881). .-r 5,000 | 5 J. & J.| hila., Co.’s Office. Jan. 1, 1901 
Collateral trust loan, gold , not drawn....... c* 1,000 } 449g. J. & D.'Phila., Provia'tL.&T. Co. game 1, 1913 
Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn....* 1,000 2,728,000 | 4g. M. & 8.) Phila., Gir’d Life &c. Co. , 1914 
Car st (in series = pees lig yearly).... 1,000 50,000 5 Quar’l .|Phila. *Provid’tL. &T.Co. 1sB7 to 1898 
Penn. Equip. Trust (in series payable 1;9 yearly). 1,000 1,787,000 4 .—F. |Phila.,Tr.8.Dep.&I.Co.| 1897 to 1901 
Penn. Rolling Stock Trust (1-10 payable vouny? 1,000 2,270,000 4 uar. Phila, C4: Li gg Co. 1902 
Del. Ave. Market 1st mortgage................... 5,000 300,000 | 43:9 M. & 8,| = Mch. 1, 1909 
Delaware Ave. Bloodgood property.............-. 1,000 200,000 | 4419 |M. & 8.) Dated phia, Sept. 1, 1912 
Penn. RR. real estate purchase money gold M. oar 1,000 > mad 4g. M.& N. ry Y., Farmers’ L. & Tr.; May 1, 1923 
use’ SECURITIES OWNED.—The total cost of these to pr 1, 1897, was 


Or SE calles & Syracuse RR.—Owns from Sane = Y., to Syrac 
N. Leased in 1869 durin charter ai and renewal 
thereof to the ‘Delaware Lackawanna & — “ed for 
9 per cent per year on $1,320,400 stock and interest on = 
Owensboro & Nashville Ry.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville & ‘ashville Railroad, which owns the $1,156,518 stock (par 
$100) and $1,200,000 of the tirst mortgage bonds—all these bonds and 
most of the stock being pecans oe under its trust deeds. Earnings are 
now included in those of the L. & 
Panama BR.—Roap—Colon to Panama,48m. Completed ryt 
In December, 1895, an agreement was made with Pacific Mail 8.8 
to run three years, and cover joint traffic between New York and 


Central America, Mexico and the U. 8. Pacific coast. V. 63, p. 76. 
DIVIDENDS.— § °85 ‘'86-7 ’88 sy ? "91 . 93 fats 
Since ’84 p. ct.2 10 nil. 23 5 2 ésince 


Bonps.—The new mortgage of searie for oes 000, on, of which $2,- 
000,000 to refund the 7s due Oct. 10, 1597, balance for other pur 0888. 
Trustees, Central Trust Co., N. Y., and Wm. Nelson Cromwell, .;. the 
—s fund is $150,000 yearly and bonds may be drawn tors. B at 
105 ; the entire issue mon be called for payment on and after April 1, 
1903, at 105.—V. 65, p. 516. 

The subsidy bonds are secured by an assignment and pledge 
made by the U. 8. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 

any (a of the subsidy not needed for interest; sinking fund Jan. 
held $312,000 subsidy bonds, there having been paid off 
$i or 000 on Nov. 1, 1896; $114,000 rane ny bonds called ry > om 
Nov. 1,1897. See statement as to subsidy bonds in V. 64, p 


ANNUAL REPORT. tees report for Weta inV. 64, p. 705, Gevek: 
Net 


Year Gross us, 
to Dec.31. anne Earnin + Steamships. Charges. Inet. “Other Inc. 
1896..... $1,201,5 $819 $225,539 $846,392 sur. $545,685 
1895..... 1,311,634 886, B3t def. 333,759 884,934 sur 62,941 


— charges above in 1896 include: Lighterage, $116,863; general 
ex ses, $102 579; other expenses, $137,331; subsidy payment, 
$2 t---- on sterling bonds, $239,619.—(V. 64, p. a » 705, 

07, 00 572. 

Hudson River.—Owns from Weehawken, N. J., to 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48,400 

r year to Erie RR. (formerly New York Lake Erie & Western), form- 
ar part of ite main line. 

Paterson & Ramapo RRBR.—Owns from Paterson, N. J., to New 
York State — 14 miles, double track, = of main line of Erie RR. 
(formerly N. Y. L. E. & W.), toa which it was leased Sept. 9, 1852, 
during legal existence, at $26,500 

Pecos Valley Ry.—In operation from Pecos City, Texas 
to Eddy, 89 miles; extension Eddy to Koswell, 75 miles; tota operated 
in May, 1896, 164 miles. The irrigation system now completed will 
supply 250, 000 acres with water. 

REORGANIZATION.—In June, 1896, to provide for building an exten- 
sion from Roswell, N. M.,toa connection with the Atchison Topeka & 
Sante Fe at Washburn, @ distance of 208 miles, reorganization was 
undertaken. New bonds for $2,790,000 will be issued to build this ex- 
tension, leaving $372,000 in treasury. The present mortgage will be 
canceled. The new ‘capitalization will be $3,162,000 first moreage 
5s, $3,162,000 preferred 6 p. oc. stock, non-cumulativs, and $3,162,000 
common stock. Name of new company will be Pecos Valley & North- 
eastern RR —V. 64, p. 1227. 

The old first morticaye bonds, with October, 1895, and subsequent 
coupons, will be given 120 p c. fn the new preferred stock and $600 in 
new common. The new first mortgage will cover the entire line from 
Pecos to Washturn, 372 miles. 

Pending reorganization the road is in the hands of E. O. Faulkner of 
Eddy, N. M., as receiver, and $100,000 of receivers’ certificates have 
seen’ Issued to pay the floating debt and to wake some improve- 
ment in bridges, etc. The Reorganization Committee oes sts of 
Chairmau J. J. Hagerman; Secretary John 8. Wise, roafl St., 
N. Y.; William Rotch, Benjamin Grabam, ye A. OtisandD. McCool. 
Practically all of the bonds have been deposited with the Central 

it Co. of New York.- -(V. 62, p. 950, 1088; YY. 64, p. 1227.) 

Pemigewasset Valley BR.—Plymouth, N. H., to Lincoin, N. H., 
23 miles. Leased to Boston Concord & Montreal’ (now Concord & 
Montreal) for 6 p. c. on stock. 

Penasylvania BR Seine lase oF Roap—The Pennsylvania 
syetem embraces 8,977 miles of main track, 1,725 miles of second track 
and 4,269 miles of sidings, including all east and west of Pittsburg. 
At the close of 1896 the mileage operated east of Pitteburg & Erie, on 
which earnings as reported w were based, was divided ae follows: Penn- 
sylvania Division and branches, 1,695; Philadelphia & Erie Division, 
568; United Railroads of New Jersey and branches, 524; total opé- 
rated, New York to Pittsburg, with branches, 2,787. 

Opeamnasees, | Leases, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13,1846. The Pennsylvania UVompany controle 
all the lines west of Pittsburg and Erie, the Pennsylvania Railroad 


$119,947,895, most of which are pledged to secure Penns, 
Revenue derived from these securities in 1896, $4,615,433. 
CAPITAL | ee authorized by law $151,700,000; the amount 
outstanding has been inc from time to time, chiefly by sale at 
par to stock holders, for new acquisitions, etc. 
DIVIDENDS it~ 84 ’85 ’86 ’87 ’88 ’89 ’90 ’91 ’92 ’93 '94 to Nov.’97 
per cent. @ 7 5 5 549 5 5 54 6 6 Tt5 5 yearly. 
t And also 2 per cent in scrip. 
Bonps.—Jnterest on og ay mort. igage 6s 68 ad > je keyabie on coupon 


nnsylvania issues. 


bonds consolidated uly 1; on re 1 and October 1. 
The ated aries of 1873 for 100.000 0000 secures all the 
consols equally, though issued at different dates; of the amount — 


cient amount is Jno ny to retire the general mortgage of 
1867. It covers all the copes and franchises of the company, 
including its main line trees hiladelphia to Pittsburg, and branch 
being a total of 517 miles, i four-tracked, together with real 
estate and equipment. It is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and 
bonds of other companies of an estimated cash value of over $50,000,- 

. These securities Be Fan. in 1892 an income of over $2,600, ,000. 
Sinkin, La for consols Jan ee held—Consols canceled, $1, 771,- 
= other securities, $4,798,6 

he 4 per cent loan of 1881 is reamed by pledge of Philadelphia Wil- 


ms! & Baltimore 
the yo of mortgage 


ized, a su 


stoc 
The collateral trust loan of 1883 is secured b 
bonds of subsidiary lin ~4 to the par value of $13,576 
The guaranteed securities are ought with 1 per cent of the net ineome 
yearly, and $8,212,730 (par value)so purchased were held Jan. 1, 1897, 


GUARANTEED Bonps.—In addition to “guaranteed rentals,’ the 
Pennsylvania RR. is contingently liable under guaranties on certain of 
the bonds of the following companies, the nature of the guaranty being 
described in the separate statement for each company—which see. 
Allegheny Valley Ey: | ws Portsmouth | River Front RR. 

Balt. & Feccmes | R Mt. Joy & Lance. RR. | Susquehanna Coal Oo. 








Belvidere & Del. RR. | Mt. Holly Lumberton a ae ~~? RR. & 
Camden & Burlington | & Medford RR. Bridge 

a Pennayiv' a Canal Co. Tyronek Glearfield Ry. 
Chartiers Rv Pennsylvania Co. United N. Jersey RK. 
Connecting Ry. Phila. Germantown & | West Chester RR. 
Girard Pt. Storage Co. Chestnut Hill RR. West’n Pennsylv. RR. 
Junction RR. Philadel'a & Erie RR. 








In Sept., 1897, $5,000,000 Penns 
anteed trust certificates were — 

GENERAL FINANCES.—Mo and ground rents payable were 0D 
Jan. 1, 1897, $4,288,071. InJu . 1895" $5,000,000 consol. 3198 were 
sold for Delaware River bridge, construction and betterments during 
1895. (See V. 61, p. 69.) 

LATEST EARNINGS.—Jan. 1 to Nov. 30 (11 months) directly operated: 


——— Company Series A guar- 
see Pennsylvania Company. 


Lines east of Pitts- 2 1897, gross. ......-.- $58,605,272; net, $18,867,671 
burg & Erie. i 1896, gross.......... 56,904, "272: net, 16,565, 571 
Lines west of P. & ine. or dec.. ..gross +1, 135, 500; net, +1, "702, 800 


ANNUAL REPORT. —Fiscal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1896 was 
given at length in V. 64, p. 465, 470; see also editorial p. 448. 
BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND BRIE- 


The figures for 1 and 1895 are as follows: 
Dec. 3 189 









Year ending 6. 1895. 
Gross earnings...... meen oes. Lag ; $130,319,354 
Operating expenses... 8,3 29,329 90,893,610 

a e $35,304,791 $39,425, 5,743 


The income account has been as follows, the “net income” given ia 
the first line being the amount of income after deducting interest 


INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 











Year eniling Dec, 31— 1896. 1895. 1894. 
Net income Pean. RR. Div’n $8,898,589 $9,778,233 $8.79. 258 
Net gain on N. J. Division. 439,424 727,694 679,461 
Gain on Phila. & Erie Div.. 53,108 24,505 11,400 

Balance of income...... $9,391,121 $10,530,432 $9,470,120 
Paymente—To trust fund.. $73,048 $87,217 $74,340 
Consol. m ge redeemed. 324,780 324,780 324,7' 
Allogh.Val. Co.—Defic’y 4,570 156,715 325,980 
Extrao! expenses... . 1,516,899 1,327,250 1,385,272 

Passcacticn: 5 
$2,159,297 $1,895,962 $2,110,372 
Balance tocreditofincome $7,231,824 $8,634,470 $7,359, mae 

BEE cc ccccectscccccoce (5) 6,465,123 (5) 6,465,011 (5) 644 6. 464,64" 

Lo credit of profit and loss. $766,701 $2,169,459 $395, 95,000 


$24,152,323 $23,553,470 $23,155, 632 
Frank Feomees: 1st V. P., John 
8. M. Prevost. ‘Seare, 


Bal. protit and loss Dec. 31. 


OFFICERS (Feb., 1897.)—President, 
P. Green, 2d V. P., Charles E. Pugh; 34 V. P 





Company holding all its stock. 





tary, John O. Sims; Treas., Robert W. ‘smith. —(¥. é 65, p. 368, 413, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































ILROADS. INTERES Bonds—Princi- 
exp Ra eadings, & tes rm - oe :*| Amount |Rate Wh . oe aie db pal When Due 
For lanation of column h ngs, &¢., 866 NO 0 oO ‘ar r en ere Payable, an Stocks— r 
on first page of tables. Road.| Bonds) Value. Outstanding Cont Payable Whom. . Dividend. 
Pomnexive nia Company—Stock...........-----++--+- a $50 $21,000,000; ...... | ..... eos, Co.’s Office.| June 1, 1894 
gold, sec. by pl’ze = guar. (not dr’n). —=) shee | Sone 1,000 | 19,467,000 4}9g.|J. & J.|N. Y., Nat'l City Bank.| July 1, 192] 
Guar.tr.ctfs.$20,000,000 g.cuar. Pa.RR.,ser.A*..r) .... | 1897 | 1,000 | 5,000,000 Slog. M. & 8.|N. ‘Y.,Union Tr. & Phila. Sept. 1, 1937 
Car trusts (Dec., 1897.........--+---+,-----0+-00--- “| aie ecco | cccces | 1,261,853 4 Agee re pe Various’ dates, 
Pennsylvania é Northwestern—Stock, $2,500,000. . :| Gj .... 50 PNT soso 1. caged Phila., Gu.Tr. & 8. D.Co, a. 10, 108 
Bell’s Gap Extension lst yy intoneonneanel 24 | 1875 1,000 | 81,000 6 F. $ A.| Phila., ag So. 15th St. | Aug. 1, 
Consol. mort. (for $550,000) s. fund not dr’n. A 24 | 1883 [500 &c. 145,000 6 A. & O.|Phila., Gu.Tr.&8.D.Co.| Apr. 1, iets 
Clearfield & Jefferson lst mortgage............- 38 | 1886 |500 &c.| 1,000,000 6 J. & J. = do Jan. 1, 192 
General mortgage for $2,500,000. ...........-.-- $ 62 | 1890) 1,000 1,021,000 5 J. & J.|Phila.,G@u.Tr.&8.D.Co.| Jan. 1, 1930 
Car trusts, $74, = yearly i hdl aeen amanda sane | <ies | Wenee 297,000 i Er Ss Bees Mar., “98 to’03 
Peoria @ Bureau Val.—S8tk., 8 p. c. rent’! C. R.L&P. GF i nsce 100 1,500,000 8 F. & A.|N.Y.,Ch.R.1. & Pac. RR.) Feb., 98, 4% 
Peo. Decatur @ Evansv. pac tL 8 certificate...... osce | Se | cocks 13,018 a. 2 ate 0) eee = 18 | Anette 
aoe, omthecton’, IDO cacccccccs cocssoese oain it ata 100 0 ES ae aa ae ee eee een 
lst M Ne ar Te 110 | 1880 1,000 1,287,000 6g. \J. & J.\July,’97, pd. Dec. 28,’'97| Jan. 1, 1920 
1st m. ¢ a. Div., Mattoon to Evansville,) g-. 128 | 1880 1,000 1,470,000 6 g. |M. & 8.'Sept.,’96, pd.Feb.10,’97| Sept. 1 1920 
Second mortgage, gold ...........---..---------- o*| 244/ 1886) 1,000) 2,088,000 5 g. |M. & N. |Nov., 93, coup. last pd.| Nov. 1926 
Chicago & Ohio River Div. 1st mort. (see text.) .. 86 | 1886 [500 &ec. 250,000 6 M. & N.|Pd. on bonds not own’d i916 
Income mortgage, $750,000. ..........-------++- 86 | 1886 | ...... 618,300 m” Fides | ewe ew eeee 1916 
NEw SECURITIES UNDER BROWN PLAN— 
New common, $3,400,000. .... pasaetsl deca] cace | iconses EE a ee ees errs Foe 
New preferred, 5 p. ct., non-cum., ; $3, ,000,000. -| coe | cose | cvccce PET desoth | adhe — ) _éeendpeces o 
New Ist mortgane, | gi old, $2,757, ge | ecos | BEBE 1 ccnans 2,757,000 Oe) asec, |. . edepeenan:. 1. YE) Reaniwce 
Peoria @ Bastern—Stook..........---2----0+-see00--0- gane | sean Se ES dnahas tJ endett  salemancmem J) Ths Abeeienen 
Ind. Bloom. & West. lst ii, pref., int. guar...c&r| 202 | 1879 |100 &c.| 1,000,000 J. & J.\N.Y., J.P. Menge SOs. Jan. 1, 1900 
Ohio spans West. 1st M., pref., gold. int. gu.c*| 342 | 1888 500 &c. 500,000 5g.) Q—J. "do Apr. 1, 1938 
P. & E. consol. M. $10,000, 000,060, in r..c*| 342 | 1890/ 1,000 8,103,000 4 A. & O. do > Apr. 1, 1940 
24 consol. mortgage, income, acum ve. ..c| 342 | 1890 | 1,000 4,000,000 4 April 1 x Y., when earned. | Apr. 1, 1990 
@ Pekin Union—1st mortgage, gold........ ce} 20} 1881) 1,000 1,495,000 6 g.| O@—F. IN. Y. ., Central Trust Co.| Feb. 1, 1921 
SS a ae ec} 20/1881) 1,000 1,499,000 419g.|M. & N. “ao do Feb. 1, 1921 





























Pennsylvania Railread Co. west of Pittsburg, its lines including: 
Leased by transfer from Pa. RR.: Other lines contro'led by stock or 
Miles. otherwise: iles 
Pittsb. Ft. W. & Chicago. [ 469°89 | Pitts, Cin. Chic. & St. L. 
New Jastle & Beaver Val.. 14°98 Ry. and leased lines....1,340°68 
Massillon & Cleveland.... 12°23 | Cin. & Muskingum Val... W148 rt 


Erie & Pittsburg ......... 84°47 | Waynesburg & Washing.. 

Cleveland & Pittsburg. ... {198°34 | Cleveland & Marietta. .... 7103-08 
Leased directly by Pa. Co.: Cin. Leb. & Nor.........-.. 31‘76 

Pitts. Youngs. & Ashta.... {125-09 ' Cin. Rich. & Fort Wayne. *85°60 


Toledo Wal. Val. & Ohio... 9125-40 | St. L. Vand. & Terre H. .. 1158-30 

Indianapolis & Vincennes 133°11 | East St. L. & Carondelet... 13°25 
Controlled by stock or otherwise: Controlied jointly with 

Pitts. Ohio Val. & Cin...... 15°27 other companies: 

Roch. Beaver Falls & W. “BA Pitts. Chartiers & Yough.. (15°74 

Marginal + ” wpeate F..Pa. 2°96 | Tol. Peoria & Western. ...1230°70 





Salineville RR............- 3°07 | Lines used jointly under 

Rolling Mill RE, Toledv,O. ‘71 trackage arrangements. 93°33 

South Chic. & Southern. 10°25 —_— 
Total of all lines....... 3,457°35 


State Line & Ind. City.. 5 — = 


Calumet River............ 
a1 | *Operated by Gr. Rapids & Ind. 
Tot. op. direct. by Pa.Co.1,208°31 7 Bee statement for this co, 


ORGANIZATION—Chartered in Pennsylvania ape 7, eng -— S a 

ates all the Pennsylvania’s leased lines west o k 

is owned by the Pennsylvania Railread. On fo Si, 1896, the 

$5,787,300, 0 Company owned sundry bonds having a par value of 

300, and stocks of par value of ,445,168, these stocks and 

thine trot ng on the oomatey’s ks a'value of $35,250,940 

i yielding from Jan. 1 to Dec. 31, 1896, an — cee of $1, 867,856. 
Of these securities part are pledged, as said below 


Drvipenps.—In 1883,4 per cent; then none tn 1892, when 4 per 
cent was paid in March; in 1893, March, 4 p. c.; in 1894, June, 4p. ©. 
Bonpbs.—The gold bonds of 1921 are secured by a d - of the leases 
of P. Fort W. & C., the Cleve. & Pittsb. and Erie Ye Pit railroads, and 
of bonds and stocks having a par value April 1, 1881, "Ot $24,171 ,630, 
as well as by lien on certain real estate. They are also guaranteed 
as to principal and interest by the Pennegiventa Railroad er 
any, and are so endorsed; the trustees of the mortgage are W. 
es, John P. Green and 'N. P. Shortridge. In 1892 and 1893. the 
company guaranteed certain Pittsburg Cincinnati C. & 8t. L. bonds. 
In Sept., 1897, ee trust certificates were issued by Girard 
L. LA. & Trust Co.. Phi la., as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chicago 
Railway Co. The total authorized issue of the trust certificats is 
$20,000,000, each series to be secured by deposit of shares of the 
special guarante ed stock to an amount equal to the par value of the 
series. The series A were issued in September, 1*97, for refunding 
maturing bonds and to meet the cost of capital e xpenditure s. Sinking 
fund {850,000 a year, but certificates cannot be called. See V. 6,, p. 
368, 572, 1116. 
anne REPORT.—Report for year t-' Dec. 31, 1896, was in V- 
p. 24. In year 1896 gross on 1,225 miles, $19, 423,975; net, $7,: 
$127: interest, rentals, etc., $7, O74 .104; balance, sur., $238,2 67. 
In 1895 gross, $20, 888, 964; net, $8,302, 629. 
Income account has shown after payment of all hen 
{n 1890, net profit, $1,081,958; in 1891, a cous er ron 9380 ft in 
1892, profit, $1,229.974; in 1893 profit, ’$1,0 , 1088, 
4 (4 wae 1895 profit. 947,034; in 1896, ea, $e38, oer (Vv. 65, 
P. . ) 


Pennsylvania & Northwestern KRR.—Owns Bellwood, Pa., 
Horatio, 62 miles; total, including branches, 75 miles. A aenalinetioe 
Jan. 1, 1890, of the Bells Gap and Clearfield & Jefferson roads. 

DIvIDENDS.—In 1890,5 p.c.; in ’91, 5; in 92, 549; in ’93, 6 p. c.; in 
1894, Jan.,2 p.c.; in July none; in 1895, 2 p.c.; in 1896, none. 

Bonps.—General 58 are held to retire prior issues when due. 

EARNINGS.— Year ending Dec. 31, ’96, — $482,113; net, 0249, 799 
interest, taxes, etc., $138,603; balance, su ius, for = $4,196. In 
1895 gross, $624,814; net, $190,681. (V. 59, p. 1008. 


Penn. Poughk. & Boston.—See LEHIGH & all ENGLAND RR. 


Peoria & Bureau Valley BRR.—Peoria to Bureau Junc., IIL, 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for 
$125,000 yearly, from which dividends, usually 8 per cent yearly, 
occasionally more, are paid. 


Peoria Decatur & Evansville By.—Owns from Pekin to Evans" 
227 miles; branch, 6 miles; Chicago & Ohio River Division, Sidel! 

to West Liberty, 78 miles (laid mostly with iron rails); total owned, 
311 mil oF joint track to Hervey City, 7 miles; ‘ekin, Lll., to 
Peoria, 10 miles; through Decatur 3 miles; total, 331 miles. 


HisTory.—Company owns $250,000 Peoria & Pekin Union stock» 


Penasylivania Company.—(See Uap Penns cr RR.)—This _ $250,000 plone 
company owns no road in fee but has charge of all the system of the | | has issued as 


& Ohio R. firsts outstanding as in table above, and 
lateral an order for $100,000 additional. 


emanate. Etc.—On January 13, 1894, placed in receiver’ 
hands. The receiver is now E. O. Hopki ns—see V. 65, p. 195. 


COUPON PAYMENTS.—See table for date of last nee ACS yr Central 
Trust Co., N. Y., when authorized, pays coupons 413 

REORGANIZATION PLANS.—The Scudder second Pb = 2 committee 
(seo V. 64, p. 1042) issued a plan of reorganization in May, 1897, and 
the Brown First Mortgage Committee issued _——- in September, 
1897 (V. 65, p. 621). These plans were given in comparison in V. 
65, p. 621. The Brown plan wouit give: Old sst 6s parin new Ist 58 
and 10 p. ©. in preferred stock; o/d 2d 58 to pay — of 25 p. c. and 
receive L12lg p. c. in preferred; old common assessed c. and to re- 
ceive 5 p. c. new pfd. and 100 p_ ec. new common. ad, charges 
under Brown plan, $137,350; A Scudder plan, 162, 830. 

COMMITTEES.—First mortgage bondholders’ committee (both divisions) 
consists of Walston H. ear Chairman, 40 Wall 8t.; Wm. Augustus 
White, 130 Water 8t.; E. H. Ladd, Jr., Morton 8. Paton, Charles A. Pea- 
body, Jr. poritary, Atlantic Trust Co., New York. A majority of 
firste of each division have been deposited. V. 65, p. 778, 824, 977. 

Decrees of sale have been RT ew for under both divisional first 
mortgages. (V. 64, p. 1089, 1138; V. 65, p. 70, 195; V. 66, p. 184.) 

Second Mortgage Bondholders’ Committee.—Moses L. Scudder, 
Chairman; Charles 8. Fairchild, Jenkins Van Schaick Ae Suydam 
Grant, W. HH. Payne; depositary, N. Y. Security & Trust »N.Y. See 
V. 60, p. 930, 1106. Practical y all the seconds had been’ deposited. 
Decree of foreclosure of 2d mort. was granted in March, 1897. 

Minority Second Morigage Committee.—John B. Westbrook, Marcus 
Mayer and Frank Russak. (V. 65, p. 27.) 

FLOATING DeBT.—On Dec. 31, 1396. eT te of bills payable was 
$808,591; accrued yo unpaid, + dae 195; eqnip. notes, $12,330; 
overdue interest on seconds, $332,600; due H. I. Nicholas & Co. on 
stock account, $65,672; receiver's bills payable, $25,000. 

EARNINGS.—8 months, a7 paeeenel Gross, $592,954; net, $105,547 

Jan. 1 to Aug. 31. bi 1896.. ..Gross, 561,315; net, 150,960 

RECEIVERS’ REPORT.—Report for year ending Dec. 31, 1896, was 
pa ey in V. 64, p. 1040. Interest on 2d mortgage and Ry. Co. floating 

ebt (which was a — ~~ peas for any of the years. 

Interest. Rent.,éc. ~7-"™ 


1806 .....ccc.e0 $964,054 $201.95 98 $172,472 $33, 690 def.$1,2 
BED <cossccsces 911,776 244,141 170,897 30,141 sur.43, 103 
1606 .......ccce 860,998 161,220 173,430 30,854 def. 43, 064 


To balance (def. or sur.) for 1896 and 1895 add $15,000 dividend on 

.& P. U. stock in both me, but ownership of this stock is in 
litigation. President, (Oct. ’97) R. 8. Anderson.—(V. 65, p. 1222; V. 
66, p. 135, 184.) 


Peoria & Eastern ay Sa bene Map Olev. Cin. Chic. & St, Louis.)— 
Cres from X.Y IL, to Indiana ——— Ind., 202 miles, and has a lien 
of $5,000, on Springfield Division, Indianapolis to Springfield, 
Ohio, 141 ~ a trackage, Pekin to Peoria, 9; total operated, 352 miles. 

LEASE, Etc.—Formerly y Indiana & Western, sold in Seuaeiootae 
in 1890, reorganised. eS p. ts and leased till Apr. 1, 1940, to 

cinnati “st hich rantees interest, but 


Cleveland Cin 
not princi “of the fret pe. ah ‘the underlying bonds, and owns 
one- tke $10,000,000 stock, par $100. See SUPPLEMENT of Jan., 


1894, as to provisions respecting any surplus over charges. 
Bonps.—The consolidated mortgage of 1890 covers, besides the road 
owned, the $5,000, ‘tod map urchase money lien on the Springfield Division; 
$1,500,000 are reserved to retire the prior liens and a sinking fund for 
this purpose held $140,000 on June *30, 1896; C. A Cc. & St. L. is en- 
dorser on $200,000 P. & E. notes and holds $3 97,000 consols a8 
security therefor—these in addition to the $8,103, 5006. See abstracts 
of moryengre < 90 in V. 51, p. 246 and of O. Ind. & Western mort- 
gage, V. 47, p. 01 Due lessee uly 1, 1896, $1,007,833. 
EARNINGS.—5 months, ? 1897......... Gross, $786, 178; net, $189,405 
July 1 to Nov. 30. bis ey Gross, 682,856; net, 132, "329 
Saryies over 5 months’ charges, $5,396 in 1897, against def. $51,660 


ANNUAL REPORT.—For — see lessee’s eed Me: — p, 467. 


Year end. June 30. Net. Balance 
SPE snddndigancsnte #1, 631. 103 $342,847 Vi 850° def.$98, 773 
J) aaa 1,902,235 457,900 441,620 sur.16,280 


—V. 61, p. 567, 568, V. 63, p. 556. 


eoria & Pekin Union Ry.—Owns Pekin to Peoria, on both 
sides of Dllinois River, and yards at and opposite Peoria. Mileage main 
track, 16°55; second main track, 8°92: total main track, 25°47 miles. 
Mil sof side and yard tracks, 47-62. Capital stock, $1,(00,000. 
Own the Cleveland Cincinnati Chicago & St. Louis, Chicago 
Peoria p. t. Louis, Peoria Decatur & Evanavilie, Lake Erie & Western 
and Wabash RR. companies. Extensive improvements and additions 
to the property were made in 1896—doub track, new shops, etc. 


Orricers.—C. H. Bosworth, Pres.; E. F. Osborn, Vice Pres.; F. lL 





y 
out ownership is ia litigation. The P. D. & E. owns $220,000 of the 





Tompkins, Supt.; H. K. Pinkney, Sec. and Aud.; J. F. Keifer, Treas 
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RAILROAD STOCKS AND BONDS. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















—— RES’ NDS. Bonds—Prinei- 
alka paneer & te | Miles “Tt or| Amount | Rate a . om meee oe db “Sooke Laat’ 
olumn headings, &c., see notes; 0 0 ar | ; er en ere Payable, and by 
Sor explanation of page of tables, Road.| Bonds| Value. |OUtstanding Cent. |Payable Thom. Dividend. 
t | 
} 
| 
Peori ‘ zis—1st M., gold, $20,000 p. m...c*| .... | 1896 $100 | $20,000 5 g. |F, & A.|N. Y., Knickerbock. Tr.) Aug. 1, 1936 
ria @ Bt. TCM, 26. I (ist I’n) gold, gu. p. & i.c” 38 | 1888 |100 &c.| 799,600 5g $ —J. |Phila. Readiug Ter.Bid.| Jan. 1, 1918 
Tet M ser. 2 (2d I’n) gold, guar. p. & i. (end.)..c* 38 | 1888 1,000 1,125,000 5 g .—J. do do Jan. 1, 1918 
Pe terbor ugh RR.—Stock (rental 4 per cent) ....... ante | tebe. 0 sgn 85,000 4 A. & oO. Nashua, N. H. Oct., 97, 2 
ae 1rg—BtOOk....-..----+ --c0-2 +2020 rceaiiosiaeenie 59 ae 100 960,800 |7 in 1897|\J. & J. Richmond. Jan.3,'98,31g 
Guar. pref. stock, 3 per cent, lien prior to mortg. Det sees 100 323,500 |7in 1897\J. & J. do Jan.3,'98,319 
Mortgage ponds, class A, gOld. ...........cec.ccces 59 | 1881 | 1,000 894,000 5 g. |\J. & J.|Richm’d and Petersb’g.| July 1, 1926 
Mortgage bonds, class B, gold.....---.-.---...--.. 59 | 1881 | 1,000 800,000 6 g. |A. & O, ) 0 1, 1926 
Phil.d Balt. Cent.—1st M.$2,: 00,000,$1,200,0004198} 73 | 1881 1,000 2,200,000 | 41g & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. dé Ches. V.—1st M., pf., old 5s, red.’96, g..c*| .... | 1888 500 280,500 4g. \A. & O. Philadelphia. Apr. 1, 1938 
1st m., old 4s, not pref., int. reduced in ’96, g..c*| .... | 1888 500 100, 3g. |A. & O. do de. Ane. 1, 1938 
'Prie—Common stock ($10,000,000 author.)| 287) .... 50 | 7,985,000| ...... . .-- |Phila., Broad 8t. Stat’n. ch. 1, 18 
Preferred stock, 7 per cent, special.......-......-| 287 | .... 50 | 2,400,000; ...... Yearly.|Phila., Broad St. Stat’n.| Dec. 31, 1893 
General mort., gold, guar. p. & i. by Pa. RR..... c} 287 | 1869 1,000 8,680,000 6g. \J. & J. do and London.| July 1, 1920 
Gen. mort., old, ar. Da}. ($5,263,000 are 5s).r| 287 | 1869 | 1,900 11,143,000 |4g.&5¢./A. & O.|Phila., Broad St. Stat’n.| July 1, 19 
Phila rentferd—ist mort., $500,000, gold...c*| .... | 1892 | 1,000 497,000 Ste Ba... _sacdoasane , | Aug. 1, 1922 
ila. Germ. & Chestnut Hill—1st M., gu. by Pa. By.r 1883 | 1,000 ,000,000 419 (M. & N.|Phila., Broad St. Stat'n.); May 1, 1913 
Consolidated mortgage, ZOld.........0....-.000. c*; .... | 1894] 1,000 263,000 4log.. M. & N. do oO Nov. 1, 1944 
Phila. Germ. & Norrist’n—Stock rental., P. & R. Ry. , 50 2,246,900 12 Q.—M. | Phila., 132 So, 3d St. | Dee. ing he 
Phila. Harrisburg @ Pitisburg—1st mort., gold.c*ar 44 | 1890) 1,000 00,000 5 g. |A &O15/Phila., Comp’y’s office.| Oct. 15, 19: 
Newlown @ N.Y.—1st M., gold.........----... c*} 22/1892) 1,000 1,408,000 5 g. |A. & O. Oct. ’97,coup. not paid.) Oct. 1, 1942 
Philadelphia & Reading Ry.—S&& READING Ciom P A\NY. 
































895 paid dividend of 6 p.c.; in 1895-6 paid 6 p.c On July 1, 1896, 
dead vile payable $20,000; betterment account (debit) $394,659. 

Earnings for year ending June 30, 1896, gross, $671,934; net, $305,- 
290; charges, $274,842: dividends, $60,000; balance, deficit, $29,552. 
In 1894-5, gross, $604,558; net, $281,824. President, C. H. Boswortn. 
—V. 60, p. 521. 


Peoria & St. Louis BRy.—Under construction from Springfield 
to Peoria, 50 miles. Incorporated July 24, 1896. First mortgage is 
for $1,100,000, bonds to be issued at not exceeding $20,000 per mile. 
Seo V. 64, p. 755. Mortgage trustee, Robert Maclay, Registrar Knick- 
erbocker Trust Co., N. Y.; President, L. H. Thomas, of Thomasville, Ill. 
—V. 63, p. 560; V. 64, p. 755. 


Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa.,39 miles. Stock subscription, $38,400. Reorganized in 
1887. There is due Phil. & Read. Ry. on luan account about $1,000,000. 
In year end. June 30, 1897, gross earnings were $260,366; net, $93,- 
738; interest, etc., $96,230; bal., deficit for year, $2,492. In 1895-96, 
gross, $289,289 ; net, $116,895. 


Peterborough BRR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1, 1393, to Boston & Lowell for 93 years at 4p. c.on 
stock aad expenses. Capital stock $385,000. 


Petersburg RR.—Owns Petersburg, Va., to Garysburg, N. C., 59 
miles, rents Garysburg to Weldon (Seaboard & Roanoke), 2 miles; total 
61. Reorganized in 1877 without foreclosure. Atlantic Coast Line 
€o. owned $615,500 of the common stock on June 1, 1897. Preferred 
stock is preseasoes 3 per cent yearly, then common receives 3 per cent, 
then both stocks share pro rata. Dividend on each stock in 1892, 6 per 
cent; in 1893, 6 p. c.: in 1894, 519 p. c.; in’95, 6 p.c.; in 1896, 7 p. c.; 
in 1897, 7 p. c.; in 1898, Jan., 349 p. c. 

EaRNINGS.—5 months, 2 1897........... gross, $208,189; net, $95,417 

July 1 to Nov. 30. } Re gross, 206,672; net, 89,279 

ANNUAL REPORT.—Report for year ending June 30, 1897, in V. 65, p. 
1lll, showing gross earnings, $562,945; net, $249,040; other in- 
come, $5,722; interest charges, $94,400; dividends, $89,901; balance 
surplus for year, $70,461. In 1895-96, gross, $588,763; net, $244, 
526, In 1894-95, gross, $512,986; net, $187,436.—(V. 59, p. 1056; V. 
61, p. 1062; V. 63, p. 655; V.65, p. 1111.) 

Philadelphia & Baltimore Central RR.—West Phila. to 
Octoraro Jc., Md., 63 miles; Wawa to West Chester, Pa.,9 m. (double 
track, 12 m.); branch, 1 m.; leased, Chester Creek RR., 7 m. Phila. Wil- 
mington & Baltimore Railroad holds $2,497,100 of the $2,499,286 
stock, and road is a part of Pennsylvania system. Fiscal year ends 
Oct. 31. For 1896 97, gross earnings, $818,027; net, $109,613; int. on 
deposits, etc., $22,742; def. under charges, $34,185. In 1895-6, gross, 
$866,621; net, $73,456. In 1894-5, gross, $909,483 ; net, $150,789. 

Philadelphia & Chester Valley RR.—Road from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1884. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; total, $755,100, of 
which Reading Company owns $450,000 common and $205,100 pre- 
ferred, the same os deposited under its general mortgage of 1897. 

Al per cent reduction of interest on each class of bonds was agreed 
toin mber, 1896, by 96 per cent in interest of the bondholders. 

- 63, p. 1064. The Reading “Company” guarantees by endorse- 
ment principal and interest of the bonds, with interest reduced. 

EaRNINGS.—For year ending June 30, 1396, gross, $53,092; net, 
$12,620; charges, $18,444; bal., def.,$5,824. In 1894-5, gross, $47,667; 
het, $2,286; charges, $21,041; balance, deficit, $18,755. In 1893-4, 
gt08s, $46,683 ; deficit under operating, $6,317.—V. 63, p. 1064. 

Philadelphia & Erie RR.—(See Map Pennsylvania RR.)— 
RoaD—Owns Sunbury to Erie, Pa., 287 miles—double track, 78 miles, 

ORGANIZATION, LEASE, &c.—Formerly Sunbury & Erie. Leased to 

ylvania RR. Co. for 999 years, and actual net receipts paid ae 
tental. Pennsylvania RR. owned Dec. 31, 1896, $3,501,800 common 
400, special stock and $3,946,000 general mortgage bonds, 

and city of Philadelphia (sinking fund) $2,250, common stock. 
unbury & Erie first 78 due Oct. 1, 1897 ($976,000), were paid and 
stneral mortgage 4s issued. 

DIVIDENDs.—On conmon in 1892, Mar., 2 p. 6.; 1894, March, 2 p.c. 

EARNINGS.—11 months, : 1897...Gross, $4,255,057; net, $1,271,189 

Jan. 1 to Nov. 30 1896...Gross, 4,161,177; net, 1,215,007 

ANNUAL REPORT.—Report for 1896 was given in V. 64, p. 326, 371. 

Year end. Dec. 31— 1896. 1895. 1894. 1893. 





SEOEENGD. ccocescecs $4,512,511 $4,378,574 $3,965,196 $5,104,879 

Total net income......... $1,231,996 $1,181,840 $1,020,411 $1,546,783 
6 On debt. ......... $1,047,470 $1,047,470 $1,047,470 $1,042,470 

rest On special stock. adaneane vadieaasedlt <0" sgade den 68,000 
ton equipm’t,&o. 176,962 129,843 118,124 128,827 
Balance, .. sur.$7,564 sr.84,527 df.8145,183 sr.$207,486 


~V. 62, p. 316; V. 64, p. 326,371, 954, 1043; V. 65, p. 572. 
Philadelphia & Frankford BRR.—Owns from Crescentvil'e to 
Frankford, Pa., 2°6 miles, Lease not assumed by Phila. & Reading Ry. 
denn, 800,000 stock $498,950 is owned by Reading Company and 
: posited under its mortgage of 1896. Mortgage trustee is Guarantee 





Philadelphia Germantown & Chestnut Hill RR.—In Phil 
adeiphia from Germantown Junc.,on Connecting Railway, to Chestnut 
Hill, 7 miles; branches, 7 miles. From May 1, 1883, leasod for 30 years 
to the Pennsylvania Railroad Co., which guarantees ps we and 
interest on the bonds, and Jan. 1, 1896, owned $1,262,750 of the 
$1,263,000 outstanding stock. Authorized stock $2,000,000 (par, $50). 
Of the consol. mortgage for $2,000,000, $1,000,000 reserved to retire 
firsts of 1883. Interest free of all taxes. Gross earnings in 1895, 
$164,267; net, $13,196, interest on bonds, $54,863, other charges, 
$7,213, bal., deficit, $48,880. (V.59,p. 880.) 

Philadelphia Germantown & Norristown BRR.—Phila., 
Pa., to Norristown and Germantown, Pa., 2019 miles; second track, 
20 miles; total track, 80 m.; Plymouth RR., 9 miles. Leased November 
10, 1870, to Philadelphia & Reading Railroad for 999 years at a rental 
of $269,623 and $3,000 yearly for organization expenses. Dividends 
are 3 per cent quarterly (12 per annum), but in March and September, 
1893, only 2's p. c. each was paid on account of certain losses. Lease 
assumed in 1896 by Phila. & Reading Railway. 


Pameneighte Harrisburg & Pittsburg RR.—Owns from 
Harrisburg, Pa., to Shippensburg,on the Western Maryland ad. 
41 miles; sidings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at 5 p. c. on stock, int~rest on bonds, taxes and 
expenses to the Philadelphia & Reading RR., which by endorsement 
on each guaranteed the bonds, principal and interest. ase assumed 
in 1897 by Philadelphia & Reading Railway. Stock, $2,000,000 (par, 
$50), of which $1,995,000, along with $1,472,000 of the bonds are 
owned by the Reading Company and deposited under its general mort. 
gageof 1897. Mortgage is for $2,000,000. 


Philadelphia Newtown & New York RB .—Roap—Phila- 
delphia to Newtown, Pa., 21 miles; branch 1 mile. Opened in 1878 
and was operated in connection with Philadelphia & Reading, which 
guaranteed the bonds, principal and interest, by endorsement. Capi- 
tal stock, $1,600,000; par, $5 Of the bonds, $849,100 (with coupons 
only partly paid—see V. 64, p. 331), are owned by the Reading Company 
and deposited as part security for its general mortgage of 1897. First 
mort. coupons due Oct. 1, 1897, were not paid.—V. 65, p. 685. 


Philadelphia & Reading RR.—This railroad was foreclosed 
Sept. 23, 1896, and transferred to the Phila. & Reading Railway Co. 
The capital stock of the Railway Company, as also the stock of the 
Coal & [ron Co.,is held by the “Realing Company,” whivh has issued 
the new securities authorized by the plan of reorganization. 


Philadelphia & Reading BRy.—This company was formed in 
1896 to succeed to all the railroad lines of the old Phila. & Readin 
RR. Co., foreclosed. [ts $20,000,000 stock and all the bonds issu 
under its $30,000,000 mort. of 1896 (only $20,000,000 issued in 1897) 
are deposited as part security for the mortgage of the “‘ Reading Co.” 
Philadelphia & Beading Termtnal RR.—Owns terminal 
road, 1°3 miles, vam ree Ag gee at Twelfth and Market Streets, Phila- 
delphia; total single track, 5°7 miles. The o— stock is $8,500,000, 
and $8,497,500 of it is gen as security forthe Terminal bonds of 
the Phila. & Reading RR. (see Rsading Company), which are also 
guaranteed by the Terminal Company, the latter having issued no 
bonds of its own—see full particulars V. 64, p. 85. 

Philadelphia Reading & New England RR, — This 
company owns from Campbell Hall, crossing the Hudson River 
at Poughkeepsie by its own bridge, to Silvernails, 58 miles; and leases 
and controls Hartford & Conn. Western, Hartford to Rhinecliff, 109 
miles; total. 167 miles; also leases and controls Dutchess Co. RR., 
from Poughkeepsie to Hopewell Junc., 12 miles; trackage, 1 mile. 
RECEIVERSHIP, &C.—Road was controlled and operated by Phila. & 
Reading, but the guaranteed interest due May 1 and August 1, 1893 
was not paid, and on Aug. 19, 1893, J. K. O. Sherwood was ap inted 
receiver. Interest on Dutchess Co. RR. firsts paid regularly to Decem- 
ber, 1897, inclusive, but a reduction of interest has been suggested, 
and the Wilson Committee oppose further payment of this interest.— 
V. 66, p. 135. 

BONDHOLDERS’ COMMITTEE.—Chairman, G. A. Fletcher; H. L. Davis, 
C. Tower, Jr., Rk. M. Janney, J. W. Hamer, H. Herbert Piggott, Arthur 
Brock, Lebanon; H. O. Seixas, New York.—V. 64, p. 235. 

First MortGaGe ComMMItTTEg.—John S. Wilson, Chairman, John 
Sailer, William H. Jenks, Joseph Moore, Jr., and Harry A. Berwind; 
odice 260 Bullitt Building, Philadelphia. Depositary, Girard L. I. T. & 
A. Co., Philadelphia—see V. 64, p 84, 181; V. 66, p. 135. 
STocK—Common is $4,600,000; preferred, $2,000,000. 

BonpDs.—Both the mortgages (Guarantee Trust & Safe Deposit Co., 
Phila., trustee) cover $1,390,000 Hartford & Conn. Western stock, ete. 

Loans and bil's payable June 30, 1897, $350,000; open accounts pay- 
able $414,307; cash on hand, $52,573; open accounts, etc., $125,987. 
LATEST EARNINGS—5 mos., 2 1897...Gross, $319,027; net, $122,584 

July 1 to Nov. 30. ) 1896...Grosas, 304,490; net, 83,253 
For years ending June 30 earnings a been as follows: 
ve 


Year to June 30— Gross. Net. Charges. Balance. 
2 eae $647,475 $195,178 $141,044 sur.$54,134 
BSD wos ccdecocscésncsd. FOROO 200,674 140,544 sur. 60,130 
pT a TE ee 724,114 201,661 168,144 sur. 33,517 


* Note.—Charges do not include any bond interes 





Safe Deposit Co., Philaadelphia, 


t. 
(V. 64, p. 84, 181, 235, 423, 1001; V. 65. p. 365; V. 66, p. 135.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tablen, 
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naar te Remini aces mab) a] a [ae laieiont |e sec Sete tees maneeac ood to 
on of column headings, &c., see no’ o 0 ‘ar 2 er en ere Payable, an 
fer explanett ¢n first page of tables. Road.|Bonds' Value. | OUtstanding| "Gop Payable) Whom. “ Dividend. 
————_ 
Read. @ New Eng.—1st M., gold, guar. (end.) .c* $1,000 | $3,750,000 4¢. \F. & A.|Feb., ’93, coup. last pd.| Nov. 1, 1942 
me (4 p.c.till Se 185; since § p.c.) guar.p. & i.c* 1,000 | 2,500,000 4-5. M. & N.'Nov., 92, comm. last Ls Nov. 1, 1942 
Do 5 percents (hee text) old, guar. p. @i......| 58 | 1892) ...... As collateral 5 g. |M. & N.|Nov., ’92, coup. last pd.| Nov. 1, 1942 
Inc. M, non-cu., Ser.A,$1750,000; B,$2100,000.c” 1,000 »850,000 5 g. | Oct. 1 None paid. Oct. 1, 1952 
Dutchess Co. RR. 1st M., gold, guar. P.R. & N. E.c* 1,000 350,000 6 g. |J. & D.\N. Y. Chase Nat. Benk./ June 1, 1940 
Phila. € Trenton—Stock 10 p. c. rental, Penn RR.. 100 | See text. 10 Q.—J. 'Phila., Company’s Office|Jan., ’98, 249 
Philadelphia Wilmington & altimore—Stock....... 50 | 11,819,350 |7 in 1897|J. & J.'Phila., Broad St. Stat’n|Jan. 3, ’98, 4 
Plain fonds, s. fund $16,000 yearly, not drawn..r 1,000 800,000 6 A. & O. Phil.Of.;Bost.,Kid.Peab| Apr. 1, 1 
Plain bonds, s. fund $20,000 yearly, not drawn..r 1,000 1,000,000 5 J. & D. do do June 1, 1910 
Plain bonds. ...-.----------+---00-222eeeeeeeeeeenee r 1,000 1,000,000 4 A. & O. do do Apr. 1, 1917 
Plain bonds... ....-----------ee0-eeeee- seen 5 1,000 1,000,000 4 M. & N./Phila., Broad St. Stat’n| Nov. 1, 1922 
ponds, gold.... > 1,000 930,000 4g. \J. & J. do do Jan. 1, 1926 
Plain bonds, gold...... aie ms 1,000 1,000,000 4g. |A. & O. do do 1, 19 
mont & Oumberland—Stock seek onge lh \aeee 50 650,000 |212in’97| March} ____........... Mar.1’97,219% 
1st mo i ise0dstcncscscnpess nkgencoonetey o*| 29) 1886); 1,000 650,000 5 g../F. & A.|Baltim.,Hambleton&Co} Aug. 1, 1911 
Pine Oreek—I1st fc, guar. prin. and interest (end.)r| 75 | 1885 / 1,000 3,500,000 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1932 
GA MOTTBAGC.....00- 2-022 eere nn eeccccccccoscosccces Tr; 75 | 1887} 1,000 5,000 6 J. &D. do do Dec. 1, 1932 
Pittsburg Bessemer & L. E.—Stock, $10,000,000...) .... sone tt ST ccheos 2. cigeetin” . - sditansdal:, olin | depiiedl 
Pittsb. Shen. & Lake Erie, 1st mort., gold..... c*| 134] 1890] 1,000} 3,000,000 5 g. |A. & O./N. Y. Central Trust Co. | Oct. 1, 1940 
Consol. 1st mortgage, for $4,800,000, gold..c*) 151 | 1893 | 1,000 523,000 5g. |J. & J. do do July 1, 1943 
Pittsb. B. & L. E., consol. M., $10,000,000, g..c*} 193 | 1897 1,000 2,663,000 52. \J. & J.| N. Y., U. 8. Trust Co. | Jan. 1, 1947 
Pitsburg Chartiers & Yough’y—Stock, $1,000,000...) .... | .... 50 Pr Ia SUE cence | i. wthenbenwe Oct. “iy 
Bad SROBUERED. coccc oscccaccccvccaccccccctonssecceces 16 | 1882 |500 &c. 320,000 6 FL. & A Pittsburg, Office. Feb. 1, 1 
Gen. M. $ "000,000, old, gu. p.&i. (end.) See text. 16 | 1892 1,000 368,000 4g. |A. & O. do do Apr. 1, 1932 
Pittsburg Cincinnati Chicago & St. Lowis—Pret. st’k|1,090 | .... 100 | 22,659,110; ...... | ..... N.Y.,Farmers’ L’n & Tr.| Jan. 2%, 1896 
Col. & Ind. Cent. 1st M. (Colum. to Ind. & br.).c*} 208 | 1864 1,000 ,631,000 7 J. & J.|N. Y., Union Trust Co.| Nov., 1904 
Col. & Indianapolis Central 2d mo: ae: c*| 208 | 1864; 1,000 780,000 7 M. & N. do do Nov., 1904 
Union & Logansp’t 1st M.(U’n City to Logans.)c* 93 | 1865 | 1,000 715,000 7 A. & O. do do Dec., 1905 
o. St. L. & Pitts. cons. M. ($22,000,000) g...c&r| 580 | 1883 1,000 1,506,000 5 g. |A. & O. do do Oct. 1, 1932 
Jeft’nville, Mad. & In. 1st M. (8. f. drawn at110).c) 222 | 1866 | 1,000 1,824,000 9 A. & O.|N.Y.,Farmers’ L’n & Tr.| Oct. 1, 1906 
2a mort., Jetfersonv., Ky., to Indianap. & br’h.c| 222 | 1870| 1,000 1,995, 7 J. & J.|. do do July 1, 1910 
Steub. & Ind., 1st mortgage, extended in 1884.r; 116 | 1864] 1,000 000, 5 J. & J.|N. Y., Nat’l City Bank.) Jan. 1, 1914 
} Pitta. C. & St. L., 1st consol. mortgage......-. c&r' 216! 1868! 1,000! 6.863.000 7 F. & A,|Phila.. Broad St.Station! Ane 1 1900 
Philadelphia & Trenton BRRBR.—Phila. (Kensington), Pa., to| EARNINGS.—Jan, 1 to Dec. 31 (12 months), gross, $642,593 in 1897. 


Morrisville, Pa., 23 miles, mostly four-tracked, and branch 3 miles. On 
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J. 


Philadelphia Wientassen & Baltimore RR.—(Sce Vap 
Penn. RR.)—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 


Innes owned — Miles. | Delaware RR. .............-..- 117 
Philadelphia to Baltimore..... 95 | Delaware Md. & Va.{].......... 98 

(all double track.) Baltimore & Potomac {|........ 97 
Branches to Delaware City, etc. 22 | Uther lines (6).................- 16 


Lines controlled, leased, ete.— nates 
Philadelphia & Balt. Central. 80} Total ({] see this company)...t69 


ORGANIZATION.—Penn. RR. owns $10,890,950 stock (mostly pur- 
chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of Baltimore, etc. 

DIVIDENDS. § 1868-87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 '95 °96 97 ’98 

Percent. ¢@S8yearly. 7 7 6 6 7 7 7 64 7 7 ODdelow. 

In 1898, Jan., 4 p. c. 

Bonps.—All to be secured by any future mortgage. See description 
on page 4, SUPPLEMENT of April, 1895. Mortgages and ground rents 
Nov. 1, 1897, $164,002. 

EARNINGS—1 month, § 1897.......-.- Gross, $753,859; net, $226,649 

Nov. 1 to Nov. 30. } Es Gross, 672,259; net, 195,749 


ANNUAL REPORT.—Year ends Oct.31. Report for 1895-96 was given 
. 64, p. 178. For 196-7, gross, $3,791,436; net, $2,387,231; 
other income, $459,460; interest, taxes, rentals, etc., $1,745,733; divi- 
dends, $827,354; bal., surplus for year, $273,604. In 1895-96, gross, 
$9,047,131; net, $2,353,123; other income, $550,927. In 1894-95 
88, $9,142,532; net, $2,615,642. In 1893-94 zross, $8,695,959; net, 
,346,627.—(V. 58, p. 177; V. 60, p. 131, 347; V. 62, p. 139, 229; 
V. 64, p. 178, 1000.) 


Piedmont & Cumberland Ry.—Road from Piedmont, West 
Va., to Cumberland, Md., 29 miles. In February, 1894, the road was 
leased to the West Virginia Cent. & Pittsb. RR. till Aug. 1, 1911, for 37 

r cent of gross earns. Penn. RR. Co. on Dec. 31, 1894, owned 

00.000 of the $650,000 stock—par $50. First div.,5 p. o., paid in 

ch, 1894; in 1895, March, 6 Be c.; in 1896, Feb., 6 p. c.; in 1897, 
March, 212 per cent. For year 1894-95 profit to lessee, $20,289; in 
1895-96, $10,633. 


Pine Creek BRy.—Owns Stokesdale Junction to Newberry Junc- 
fion, Pa.,on the Fall Brook Road, 75 miles. ORGANIZATION.—N. Y. 
Central controls the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia & Reading. The lst mortgage is guaranteed by 
the Central, the Re: and the Corning wanesque & Antrim 
(now Fall Brook Ry. Co.) jointly and severally. See form of guaranty, 
Vv. od 9 650. Stock, $1,000,000 (par, $50), of which July 1, 1896, N. Y. 
Central owned $999,000. 

EARNINGS.—Year ends June 30. In 1895-6 rental (30 p. c. of gross) 
was $298,265. (V. 59, p. 376.) 


Pittsburg Akron & Western.—SEE NORTHERN OHIO Ry. 


Pittsburg Bessemer & Lake Erie RR.—(See Map.)—Owns 
line completed in August, 1897, from Bessemer, near Pittsburg, 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 163 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 28 miles; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 23 
miles; trackage, N. ¥Y. Chic. & St. L., to Erie, 12 miles; total, 223 miles, 

ORGANIZATION, ETC.—A consolidation Jan. 14, 1#97, of the Pittsbur, 
Shenango & Lake Erie and the Butler & Pittsburg (organized to buil 
the 42 miles from sutler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400,000 new 
consols being also given in part consideration for Butler & heresy | 
stock). Will carry iron ore south and coal north, its contracts wit! 
the Carnegie St: el Works and others, it is said, insuring it a ——— 
of 4,000,000 tons annually. Kails 100 pounds, maximum grades 30 
feet. See further particulars V. 63, p. 1159; V. 65, p. 152. 

The United States & (turio Steam Navigation Co. organized by 
the P. 8. & L. E. runs boots for cowl transfer, etc., between Conneaut 
and Port Dover, Can., 60 miles. See V. 60, p. 872, V. 61, p. 241, 795. 

S8TocK.—Capital stock is $10,000,000; par $50. 

Bonpbs.—The old tirst mortgage of $3,000,000 covers the line from 
Butler to Wallace Juuction, 106 miles, and branches 28 miles. 

The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, snd the Union RR.Co. Of the new 
bonds $4,800,000 will be reserved to retire at or before maturit; a like 
amount of bonds outstanding oun the Pittsburg Shenango & Lake Erie, 
and $2.400,000, with interest accruing from August 1, 1897, will be 
issued in part pa‘ ment to the stockholders of the Butler & Pittsburg. 
The remainder of the new loan will be applicable to the “vorpor «te 
Purposes” of the new company. Car trusts June 30, 1895, $292,585. 


$639,512 in 1896. Of old company (on 187 miles) for year end. June 30, 
1896, gross, $658,079; net, $189,739 ; other income, $1,745; «harges, 
$172,749; balance, surplus, $18,735. In 1894-95, gross, $567,718; 
net, $156,926. In 1893-94, gross, $476,651; net, $165,134. Chairman 
of the Board, Col. 8. B. Dick, Meadville, Pa. (V. 62, p; 1140; V, 63, p. 
116, 1159; V. 64, p. 135, 800, 1042; V. 65, p. 152, 621.) 


reg te Chartiers & Youghiogeny By.—Owns from Char- 
tiers to Beechmont, 16 m, ; trackage (Chartiers Ry.), 1 m.; 17 miles in 
all. STOCK authorized, $1,000,000; par, $50; outstanding, $700,000, 
owned jointly by guarantors mentioned below. DiviprnDs—In 1895 


o|4 percent; in 1896,11 percent; in 1897,none. Of the 4 per cents 


issued, or to be issued, one-half are to be endorsed with the guaranty 
of the Pittsburg Cincinnati Chicago & St. Louis, the other half with the 
guaranty of the Pittsburg & Lake Erie. See guaranty, V. 56, p. . 
They are not subject to call. EARNINGS in year ending Dec. 31, 
1896, gross, $197,849; net, $101,354; rental Chartiers Ry., $2,973; 
interest, $33,960; bal. over int., $64,421; dividends (11 p. c.) $77,000, 
balance, def. for year, $12,579. In 1895 gross, $162,850; net, $63,123 


Pittsburg Cincinnati Chicago & St. Louis Ry.—(See Map.)— 
The system, clearly seen on adjoining map, includes: 





Lines owned. Miles, | Lines leas’d({See these co's.) Miles. 
Pittsburg,Pa., to Chicago,Ml, 504 | {/Chartiers .................... 23 
Rendcomb Jc. to Anoka Jc... 166| {Little Miami.... ........... 192 
Bradford Jc. to Indianapolis. 104 | Cincinnati Street Con. Ry... 3 
Indianapolis to Jeffersonville 108 | Pitts. Wheeling & Ky........ 28 
PII ond 66 cncdcesecsocsss 208 | Eng. Connecting Ry. in Chic. 2 

—— | Other lines.................... 5 

Total owned ..........------ 1,090 | Leased jointly with T. H. #1. 

Trackage— St. Louis Vandalia & T. H... 158 
———-t to Kokomo..... 55 — 
Louisville Bridge, ete......... 5| Totalof all Jan. 1, 1897...1,561 


ORGANIZATION, &C.—Formed in 1890 by consolidation (per termsin V. 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 

CAPITAL STOCK.—The stock authorized is: Common, $45,000,000; 
preferred, $30,000,000; par, $100. Outstanding Oct. 31, 1897, com- 
mon, $24,422,377; preferred, $22,659,110. Stock listed to Jan. 17, 
1898, common, $24,347,100; preferred, $22,649,200. 

The preferred stock is “‘non-cumulative and entitled to a dividend 
of 4 per cent per annum out of the net ——> declared by the 
Board, with the right after 3 per cent has m declared on the 
common to an additional 1 per cent, making 5 per cent in all.” 
After 5 per cent on both common and preferred, the two share pro rata, 


en ae 1891. 1892 to ~~ "94, Jan., 1896. None 
On pref. p. o.— 3 4 yearly. 2 (for’95.) since. 

STOCK OF OLD COMPANIES unexchanged Oct. 31,1897: Pittsb. Cin. 
& St. L. common, $46,550, Chic. St. Louis & Pittsb., common, $529,- 
617, and preferred, $12,152; Steubenville & Indiana, common, $85,945. 
and preferred, $2,950; Jeff. M. & I. $5,400. 

Bonps.—The consolidated mortgage tor $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire — 
erty. Sufficient consols are reserved forthe purpose of retiring all sec- 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are 
guaranteed unconditionally as to principal and interest by the Penn- 
sylvania ape gen in accordance with the vote of its Board of Direct- 
ors, and are so endorsed. The three series are all equally secured. See 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56, p- 604. In addition 
to bonds given outstanding in table above, the sink ng funds held Oct. 
31, 1897, J. M. & Ind. first 7s for $898,000 and P. 0. C. « St. L. series 
D for $137,000. 

GENERAL FINANCES.—There are 4 per cent car trusts for $61,280 
due at various dates. In November, 1894, $4,811,000 consols were 
authorized, of which $3,862,000 were issued to Pennsylvania Co. for 
advances. V. 59, p. 969. In November, 1895, series “‘D” bonds for 
$8,000,000 were created and series “C” bonds for $4,818,000, veviously 
reported outstanding, were canceled. Series “D” bonds for $4,863, 
had been listed on N. Y. Stock Exchange to Oct., 1897.—V. 63, p. 1064. 


LATEST EARNINGS.—For 12 months ending Dec. 31: 


12 months. Gross. Net. Charges. Balance. 
. aa $15,149,793 $4,880,110 $3,466,861 $1,413,249 
J a 14,439,029 3,850,050 3,420,901 429,149 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was 
given in fullin V. 64, p. 796, 801; see also remarks p. 775. 











Year ending Dec. 31. 1896. 1895. 
Miles operated (system proper) 1,151 1,151 1,150 
Gross earnings................- $14,370,362 $15,439,706 $14,347,855 
Operating expenses............ 10,588,979 11,248,545 10,765,519 
Net earnings. ............... $3,781,383 $4,191,161 $3,482,336 
Net revenue of other roads.... $734,483 $783,032 $472,200 
Miscellaneous ................+- 68,667 43,665 16,023 
Total net earnings........ «- $4,584,533 $5,017,858 $3,970,559 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































uite—P rin i- 
For explanat Piet ir & m= He 3 a .* | Amount Rate Rig ag = a a a d b Potocken Las . 
tion of column headings, &c., see no 1) o ar ate per en ere Payable, and by} Stoc t 
wereny on first page of tables. | Road.| Bonds} Value. |\OUtstanding| “Cent, payable Whom. Dividend. 
Pittsburg Cin. Ohic. & St. L.—(Con.)— os A,” g.c” 1890) $1,000 |$10,000,000 419g. A. & O.|N.Y.,Farmers’ L’n & Tr.| Oct. 1, 1940 
Con. M., $75,000,000, gold, guar. p.&1. ; “ B,” g.c*|1 999 | (1892) 1,000 | 10,000,000; 419g. A. & O. do do Apr. 1, 1 
(end.) by Pennsylvania Company... | “C,” g.c*|” 1,000 ,000 419 g.\M. & N. do , do Nov. 1, 1942 
“jy.” g.0* 5,863,000 4g. M. & N. do do Nov. 1, 1945 
Pitisb. Cleve. é Toledo—1st M., gold, int. guar. B.&O 2,400,000 6g. A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1922 
1st consol. M., $4,000,000, gold, int., guar..... o* Pledged. rT > © ee Aug. 1, 194: 
Pilisb. Ft. Wayne é O.—Gen. stk., 7 p. c. guar. Pa. RR. 19,714,286 7 | oy: N. Y., Winslow, L. & Co.|Jan.4,’98,1%% 
Guaranteed special imp. stock, 7 p. c. guar. by end 19,161,000 7 | Q.—J. do do an.3,’98,1%% 
1st MOTtEAge, Ber ee oe ON fund, cn aed »250,000 7 | Various do do y 1, 1912 
2a do seriesGtoMs tive, not drawn.oc* 5,160,000 7 | Various do do July 1, 1912 
Bd MOTTZAGEC..----.--------rnnne cee ececeeeneeceesees 2,000,000 7 A. & O. do do July 1. 1912 
Pittsburg ‘unction—Stock, common........-......-- 960,000 |3in 1897 M. & S$.) cnn nn neeee Sep.1,’97,119% 
Preferred ($480,000), 7 per cent, cumulative..... 480,000 7 rere Oct., ’97, 312% 
lst mortgage, $1,640,000 gold.................. c* 1,640,000 6g. |J. & J.|\N.Y.,N.City Bk. & Pitts.) July 1, 1922 
2d mortgage, for $500,000, gold ...........-.-.. c* 00, 5 g. \J. & J. do do July 1, 1922 
Pitts. June. Terminal 1st M., gold, guar. p. &i... 500,000 5 g A. & ,| Pittsburg. Oct. 1, 1907 
Pittsburg & Lake Erie—Stock..........+++++2-+--+0+- 4,000,000 |10 in "97|\F. & A.|Pittsburg, Co.’s Office.|J’ly 31,’97, 59% 
ist mortgage, GOlA.........--2--- ee ee eeeeeeeeneee c 2,000,000 6g. J. & J. do do Jan. 1, 1928 
2d mort ge, old, Series A. & B.........-.-+---- e ,000,000 5 g. |A. & O.\N. Y., Security & Tr. Co.| Jan. 1, 1928 
Pitsburg Me . @ Yough.—Stock guar., see text. ...- 3,959,650 6 \J. & J.\N. Y., Union Trust Co.| Jan., 98,3 
lst mortgage, guar. by P. & L. E. and L. 8. & M. 8.c¢ 2,250,000 6 J. & J. do do July 1, 1932 
24 M., gu. p.&i. (end.) by P. & L. E.and L.8. &M. 8.c¢ 900,000 6 lJ. & J. do do . a 
McKeesport & Belle Vernon, 1st M., gold, assumed 600,000 6g. J. & J.|Pittsb’g, Fidelity Tr.Co.| July 1, 1918 
Pitts. Ohio Val. @ Cin.—1st M. gold, s. f. not drn.c* 300,000 5 g. A. & O.| Phila., Broad St. Sta | Oct. 1,19 
Pitisb. Parnesville ¢ Fairport—1st M. oe} -c* 1,000,000 5g. J. & J.\N. Y., Mercantile Tr. Co. i = | , 1916 
Terminal mort., interest guar. by Pittab. & West.| ... 250,000 a ee ‘do do July, 1916 
Pittsburg Shenango & L, E.—See PITTSBURG BESSE)} | 
Pittsburg Virginia & Vharleston—Stock ($6,000,000) 7 3,770,450 '5in 1897! ..... Philadelphia Office. |Nov.1'97,2%% 
Cons. tr, ., 8. f., not dr'n, series A,........ GP c” 3,431,000 419 g. A. & O. do do Apr. 1, 1925 
Pittsburg & Western—Rec’rs ctfs. (2d ser.) $400,000 ee era em Ree eee ee whe 
ist mort., Pittsburg Newcastle & Lake Erie...... 219,000 | J. & D.|Allegheny,Pa.,1stN.Bk.| Juu. 1, i898 
Old Pittsburg & Western lst mortgage........... 81,000 6 A. & O.|N. Y.,J.P.Morgan & Co.| Oct. 15, 1900 
1st (consol.) mortgage for $10,000,000, gold... .c* 9,700,000 4g. J. & J. do do Julv 1. 191% 
1896. 1895. 1894. Pittsburg McKeesport & Youghiogheny RR.—Owns from 
Interest on bonds............... $2,507,977 $2,522,130 $2,407,582) Pitts. co N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
Remtals paid. .........2.-c0-ceee 1,160,189 1,161,913 813,838 | branches, 11 m.; leases 2 m.; Dec. 31, 1897, total, 100 miles, of which 
Car trusts (including interest) . 34,159 36,460 38,762 | 20 miles double track. 
St. L. V. & T. H. 7 of loss..... 197,738 222,085 59,456) Lease,—Leased to Pittsburg & Lake Erie RR. for 999 years. Renta 
Miscellaneous.....--...-....--- 255,320 oakan 15,428 | is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
K. & H. Bridge suit, eto........  -------- 84,525 —_.------- & Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Balance, surplus $429,150 $738,370 $635,493 range * mee om _ ~i- — the es: being Spree ay 
p GER POs os sconce scocce , - ’ , © share certificates and bonds. e guaranty o e stock is on the 
Dividends on preferred......... None. | (22) $452,716 _(2)$459,497 | xpress condition that the holder shall accept par for the same on Jul 


—(V. 63, p. 1011, 1064; V. 64, p. 181, 775, 796, 801; V. 65, p. 824. 


Pittsburg Cleveland & Toledo RR.—From Newcastle Junction, 

‘a.,to Akron, O., 77 miles. Stock, $3,000,000 (par $50), of which Balt. 
& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg & Western. The Baltimore & Ohio guarantees interest on the 
firsts. (See terms in V. 39, Pp. 607, and description of mortgage, etc., 

.7 SUPPLEMENT of April, 1896.) Interest on the 1st consol. mortgage 

ks is guaranteed by endorsement by the Pittsburg & Western and the 
Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., N. Y. 
Interest due Oct. 1, 1897, was paid on thatdate EARNINGS.—In year 
ending June 30, 1897, gross, $755,231; net, $259,976; interest, taxes, 
ete., $202,787 ; account of previous year, $28,907; balunce, surplus 
due lessor, $28,282. In 1895-96, gross, $897,228; net, $296,320. (V. 
63, p. L111; V. 65, p. 1169.) 


Pittsburg & Eastern RR.—Under construction from Mehaffey, 
Pa.,on the Beech Creek RR., through the coal district to Saltsburg 
Indiana County, Pa., 65 miles. In October, 1897, complete.t and 
opened from Beech Cr. Junc. to Fuller Run, 11 miles. The road is pro- 
jected to enter Pittsburg over the Pittsburg McKeesport & Youghio- 

heny RR., total about 150 miles. Capital stock authorized is $5,000,- 

0; par $50. Road is being bwlt with cash, from stock, which is being 
issued as required. President, C. C. Watt; Treasurer, L. V. Biggs; 
office, Bullitt Building, Philadelphia. See V. 60, p. 1010; V, 61, p. 153. 


Pittsburg Fort Wayne & wey. Ry.—/(See ip Penn. RR.)— 
RoaD.—Owns from Pittsburg, Pa., icago, Ill., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893. 

LEaAsE, &C.—Foreclosed Oct. 24, 1861, and reorganized. From July 
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in- 
terest, sinking fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pay taxes and expenses. 

CaPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, &c., under article 16 of lease, which 

rovides that the lessor may issue special bonds or stock. See V. 50, p. 

39, and wording of endorsement in V. 56, p. 774. The special stock 
isin all respects subject to the general or prior stock and “to the 
rights of holders of said general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380, 
free of all taxes.” Since Jan. 1, 1891, pe special stock has 
been issued for betterments; 1n 1892, $2,107,820; in 1893, $1,916,253; 
in 1894, $1,916,200; in 1895, none; in 1896, none; in 1897 (July). 
$283,691. In September, 1897, was created an authorized issue of 
ype nee Pennsylvania Company Trust certificates (guar. by Penn. 

R.) secured by special improvement stock. (See V. 65, p. 368.) 

Bonps.—The first mortgage is in series of $875,000 each and second 
mortgage of $860,000. Of the above lst mo bonds, $3,564,641 
and of the second mortgage $3,646,103, and $2,737,988 cash, were held 
in the sinking funds Jan. 1, 1897. 

AYNUAL REPORT.—Report for year ending Dec. 31, 1896, was in V. 
65, p. 25, showing loss to lessee, $587,097; $57,743 loss in 1895; $1,- 
281,659 loss in 1894,—(V. 65, p. 25, 112.) 


Pittsburg Junction RR.—Owns 6% miles of tracks at Pittsburg, 
fenn., connecting the Baltimore & Ohio and the Pittsburg 
& Western, which con:panies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over its road, but charge reduced to 
$1°50 per car when the company’s gross ea: nings amount to $270,000 
and to $1 percar when gross reaches $300,000 in any one year. In 1895- 
oo, gross. 373,219; net, $202,537. [n 1894-95, gross, $347,807; net, 
$213,343; interest and taxes, $117,485; surplus, $95,858. In 1893-94, 
gross, $270,620; net, $178,083. Dividends of 7 per cent are paid on 

referred ; on common in 1895, 4 p. ¢.: in 1896, 319 p. c.; in 1897, Mar., 

lg p.c.; Sept., 14g p.c. (V. 61, p. 753; V. 63, p. 29.) 


Pittsburg & Lake Erie RR.—Owns from Pittsburg, Pa., to 
Youngstown, O., 68 miles; branch lines to Newcastle, Pa.,3 miles; total 
owned, 71 miles (of which 66 double track); leases Pitts. McKeesport & 
Yough. (which see), 100 miles; Mahoning State Line RR., 3 miles, and 
Beaver & Ellwood RR., 3 miles; total operated, 177 miles. Owns 

50,000 stock of Pitts. Chartiers & Yough. P. & L. E.is operated in 
interest of L. 8. & Mich. So., which owns $2,000,050 of stock. Real 
estate mort. Dec. 31, 1897, $220,500. 

DIvIpENDs.— § 188491, 1892. 189%. 1894. 1895. 1896. 1897. 

Per cent, 6 yearly. 8 10 10 10 10 10 

ANNUAL REPoRT.—For year ending Dec. 31, 1896, Oony $4,501,421; 
net, $1,384,081; other income, $39,500; interest, $220,000; rental, 
$470,109 ; interest on real estate mortgages, $21,441 ; dividend (10 
P. 6.), $400,000; bal., surplus, $312,031. In 1895, gross, $4,704,856; 
net, $1,374,759.—(V. 61, p. 230.) 


1, 1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000 ; first mtge. bonds authorized, $2,250,000 ; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1896, $2,905, of which 
one-half was payable to the Lake Shore & Michigan Southern. 


Pittsburg Ohio Valley & Cincinnatt RR.—Owns road Bell 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
yma age | in connection with Cleveland & Pittsburg since Dec. 1, 1892. 
Stock, authorized, $1,500,000; ouesa ding. $300,000; par, $50. Trus- 
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Dec. 31, 1896, gross, $3,307; def. under oper. exp., $14,212; 
interest, $15,000; def. for year, $29,212. 

Pittsburg Painesville & Fairport RR.—Owns Fairport, O. 
to by tee etc., O.,53 miles. Operated at cost by Pittsburg & West- 
ern, but interest of bonds is guaranteed. See description of mortgage, 
ete., p. 7, SUPPLEMENT of April, 1896. Common stock, $800,000; pre- 
ferred, $250,000 (par, $100), of which in 1892 the Pittsburg & Western 
purchased all the common and $160,000 preferred. For year endin 
June 30, 1897, gross, $349,912; net, 66,588; int., taxes, ele. $84,695; 
balance, deficit «due lessee), $18,108. In 1895-96, gross, $377,296; 
net, $67,557. In 1894-95, gross, $370,181. (V. 65, p. 1169.) 

Pittsburg Shenango & Lake Erie RR.=-SEE PITTSBURG BEss- 
EMER & LAKE ERIE. 

Pittsburg Virginia & Charleston Ry.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles. 

ORGANIZATION.—Operated by Pennsylvania RR., which owned Jan. 1, 
1897, $3,381,850 stock, and pays net earnings as rental, the consol. 
bonds being pledged under its ‘collateral trust of 1883.” 

DIVIDENDSs.— } 1892. 1893. 1894, 1895. 1896. 1897. 

Per cent... 5 5 3 5 5 5 

Bonpbs.—In April, 1595, a consolidated mortgage for $6,000,000 was 
issued to retire the $3,000,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., into West Virginia. and to fund floating debt. 

EARNINGS.— Year ending Dec. 31, 1896, gross, $1,382,987; net, $372,- 
243; other income, $2,662; fixed charges, $189,548; dividends (5 p. c.). 
$171,641; balance, surplus, $13,715. In 1895, net, $645,801. 

Pittsburg & Western BRy.—(See Map of Balt. é Ohio.)—Roap— 

Lines owned in fee— Miles. Leased and controlled— Miles. 
Allegheny, Pa.,to N. Sewickly. 46 | Pitts. Cleve. & Totedo ]....... = oe 
Rock Point, Pa.,to New Castle 11 | Pitts. Painesville & Fairport]. 53 
Frisco to Crowthers 6 | Elwood Short Line— 





Callery June. to Butler...... ae ae Sewickley to Rock Point. 3 
8-ft. gouge lines to Jewett, etc.134 — 
(Double Gack. .....cccoccecsccce 23) Total ({] see this co.).......... 343 


ORGANIZATION, Etc.—In Feb., 1891, the Baltimore & Ohio bought 
$6,515,000 common stock, and in May, 1893, began to use the road as 
part of a through passenger route to Chicago. V. 65, p. 983; V.55, p. 237. 

RECEIVERSHIP.—On March 2, 1896, President Thomas M. King was 
appointed receiver. Receiver’s certificates (1st series) for $500, is 
subject to lien of first mort. 4s for $10,000,000. A second series of certifi- 
cates for $400,000 were authorized inJuly, 1897, and by agreement 
ae pectenge bondholders were made a lien prior to the firsts. 

. 65, p. 70. 

2ND Mort. Com’TEE.—John T. Terry, Dumont Clark, F. 8S. Smithers, 

STOCK.—Common, $8,500,000, and preferred, $5,000,000, 5 per cent 
non-cumulative; both in $50 shares. Baltimore & Ohio owned June 30, 
1897, $6,515,000 common stock. 

Bonpbs.—For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 0 439. Second mortg for $3,500,000 is a first 
lien on terminale at Youngstown, O. Of the $3,500,000 seconds given 
as outstanding, $1,360, were unsold June 30, 1897, but it is under- 
stood they were pled for loans. See description of mo Zs, etc., 
p. 7 SUPPLEMENT of April, 1896. 

Courons.—Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest due Jan. 1, 1898, was paid. 

GENERAL FINANCES.—On June 30, 1897, there were real estate mtges. 
$311,375;° bills payable, $2,128,080; current liabilities, SoTL O10. 
Contra: Advances to subsidiary roads, $1,062,743; materials, etc., on 
hand, $115,526 ; current assets, $655,528. Interest is guaranteed on 
$1,250,000 Pitts. Painesville & Fajrport bonds. Car trusts June 30, 
1897, $431,105, on which 10 p.c. to be i in cash and 90 p. c. in 
receiver's car trust 6s, maturing yearly te 1906. (V. 65, p. 1169.) 

EARNINGS.—5 months, § 1897...... Gross, $1,409,780; net, $428,812 

July 1 to Nov. 30. ; ee Gross, 1,219,839; net, #150852 





REPORT.—Fiscal year ends June 30. Report for 1896-97 was given 
in V 65 p. 1169, showing earnings as follows, including leased lines: 
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118 INVESTORS’ SUPPLEMENT. [Vou. LXVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—rring)- 
For explanation of column headings, &c., see notes vot | a. ba loAmount, Rate per When | Where Fyrehie, and by yp Amen - 1 
on first page of tables. | Road.| Bonds) Value. | 8| Cent. |Payable| om. Dividend. 
2 |——| - 
} P 
Pittsburg @ Western—( Concluded )— | 
Receiver’s certs., follow 1st (cons.) M., $500,000! ---- | Var. |/$100&c. | 6 Semi-an|N. Y., Mere. Tr. & Balt.| Not fixed, 
2a mortgage for $3,500,000, gold ...... ........ o*| .... 1891 | 1,000 | 5 g. |M. & N.|Nov.,’95, coup. last pd. May 1, 194) 
ate Bridge Co. 1st M., guaranteed by P. & W.| cong | I ro- 6 M. & 8.| N. Y., Union Trust Co. | Sept. 1, 1903 
Eliw Short Line, 1st M., gold, gu. ty P. & W. 3 | 1890, 1,000 5g. |F. & A. New York Oy. Auy., 1920 
Pittsb. Youngst. @ Ashiad.—Com. stock, $' ,000,000| : soe 50 See text.|M. & 8.|N. Y., Farm. L. & Tr. Co.| Sept. 35,°97,3 
Preferred stock, $2, ,000....... RE aS ; 125| .... | 50 7 in 1897|M. & 8.|N. Y., Far. L. & Tr. Co.'S’pt. 25,’97,315 
Ashtabula & Pittsb. lst M., Y’ngst’nto Asht.c*&r| 62) 1878 1,000 6 F, & A.|Phila., Fidelity Tr. Co.| Aug. 1, 1908 
Consol. mort. (for $4,000,000) s. f. 1 p.c., not dr.e*| 125 | 1887 1,000 5 M. & N,N. Y,, Farm. L. & Tr.Co.| Nov. 1, 1927 
Pontiac Oxford & Northern—1st M., g., $400,000.c*| 100 | 1896 | 1,000 6 g. |\J. & J.|N. Y.Merc'le Trust Co.| July 1, 1916 
Pt. Jervis Monticello é ae" Loge M.,( 325,000) gold; .... 1894 ee y Penyneg 4is8- & _> N. Y., Cent. Trust Co. Fy A 1944 
Portland @ Rochester.—Stock, $600,000 ............ Ne piso x ° | at hee an.15,’98, 3% 
Terminal bonds (no mtge.), int. guar. B. & M....6; | 1892 500 113,500 4 A. & O.|/Boston, North Nat. Bk.| Oct. 1, 1 0 
Portland @ Rumford Fails.—Stock..............--.- wna | 100 1,000,000 | 4in’97 | Q.—M. Boston. Dee. 1, '97, 1% 
Consol., now 1st, mort., $1,000,000, gold ..OBB.c* 64 | 1896 1,000 1,000,000 4g. |M. & N.|/Boston, Old Colony Tr.| Nov. 2, 1926 
Plain bonds, sinking fund, gold, $350,000 ...... c} -.-. | 1897 |500 &c. 350,000 4g. |F. & A.| Boston and Portland. | Aug. 1, 1927 
Portland Saco @ Portsmouth—Stock ( vr. byrental)) 51 | arses | 100 1,500,000 6 J. & J.|Boston. Treasur. Oftice.| Jan. 15,’98, 3 
Port Reading.—1st a, 6-.guae. by old P.&K....c*&r; 20/1891) 1,000 1,500,000 5g. \J. & J. Philadelphia. an. 1 
Portemouth @ Dover—Stock, 6 p.c. guar. East. Mass.; 11/ .... 100 769,000 6 J. & J,|Portsmouth asurer.| Jan., 98, 3 
Potomac Valiey—ist M.#2,000,000, g, MeBac*&r) 15/1891) 1,000 1,100,000 5 g. 'J. & J.|Baltimore, Hillen St’n.| Jan. 1, 194) 
Prosp. Pk.@0.1.—2aM. now 1st $160, re 68)0° | 10 | 1886 | 1,000 500,000 | 444 & 6 |F. & A.|N.Y., U.S. M. & Tr. Co.| Feb. 1, 1926 
= am, Ree 2d, gold ($104,000 are 6s) ..... o* &r} 10 | 1891 1,000 sence 444&6¢..M. & 8. do do eh. 1, 1931 
come bonds, NON-CUM ..............-0+..-eee0e-- ae py, Bee MT -edenee bE ecase i]... sasenmees ay 1, 0 
6 Green 2 cP eee 6'| 30 | 1892 1,000 750,000 5 g. |J. & J.|Provid’ce, Globe N. Bk.| July 1, 1922 
Providence 4 Worcester—Stock (10 per cent rental). 51 | nse | 100 3,500,000 10 Q.—M. Providence, Office. |Dec.31,’97,2\5 
lst mortgage, ee Ta ob0 tar wadia vi Anmtaaial ce*| 51) 1897) 1,000 — 4 A. & Me ada R.I. Hosp. Tr. Co.| Oct. 1, 1947 
Queen Aane’s.—let M. $12,000 per mile (9)...2c0.-) coe | cece | soccee | (UH) | ccccce | cocce | _scccceccce — — | cccccces 
Y. O. @ K. C. RR.—1st mort., gold, red. at par...c*; 134 | 1897 | 1,000 250,000 | 6 g. |J. & D.'N.Y., Gilman, Son & Co. ~~ 1900 
Guar. Tr. ctfs. of dep. for old lst M. non-pref. 5s.. 134/ .... 1,000 1,446,000 2°4 M.12&8) N.Y., checks mailed. text. 
Quincy RR. Bridge Co.—Stock.............2.-.++00-- soos | cons 100 1,750,000 10 J. & J.) 2 Boston. Jan. 1,'98, 5% 
to June 30— Gross. Net. Int. @ taxes. Balance. terminals were established. Capital stock authorized $2,000,000— 
| es: $2,768,507 $956,084 $1,002,370 def.$46,286 | outstanding, $1,565,000, par $100, all owned by Reading Company, 
 SeeReree 3,091,30% 981,223 945,971 sur. 35,252 | 81,555,000 being deposited eo ae mortgage of 1897. “Other 
i iinsscdeccnns 2,867,892 916,663 930,753 def. 14,090 | indebtedness,” $247,481 July 1,1895. (V. 55, p. 544, 639, 680.) 


—(V. 63, p. 29, 1111; V. 64, p. 84; V. 65, p. 70, 1169.) 

Pittsburg Youngstown & Ashtabula BR.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile: trackage, 3 miles. Total, 128 miles. 

ORGANIZATION.—Leased from A st 1,1887, to Pennsylvania Jom- 
pany which Jan. 1, 1897, owned $375,000 common and $1,550,000 pre- 

erred stock; rental net earnings. Lease may be terminated at optien 
of either party on one year’s notice. 

DIVIDENDS. 1890. 1891. 1892 to 1895. 1896. 1897 
Common, p. ct. : 2 3 6 yearly. 61 6 

On preferred, 1888 to Sept. 25, 1897, 7 per cent yearly (M. & 8.) 

Bonps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re- 
served to retire divisional bonds; Lawreuce RR. first 7s due Aug. 1, 
1895, were paid, but no consols isrued therefor. A sinking fund of 1 
per cent purchases bonds of 1887 at par, if offered. 

EARNINGS.—12 months, ? 1897...... Gross, $1,462,757 ; net, $524,339 

Jan. 1 to Dec. 31. ; Gross, 1,383,100; net, 435,097 

In year ending Dec. 31, 1896, gross, $1,383,100; net, $436,713; int., 
ete. $211,010; bal. for dividends, $225,703. In 1895, gross, $1,741,819; 
niet, $729,768; interest, etc., $180,758; dividends (7 p. oc. on preferred 
and 6 p.c. on common), $198,746.—(V. 63, p. 26.) 

Plant System.—This system, so-called because of the large interest 
owned in it by the Plant Investment Company, of which H. B. Plant is 
President, unites Charleston, 8. C. with Montgomery, Ala., and also 
with Tampa and other Florida } ~~ The system includes the fol- 
lowing roads, described under their own titles, excepting the Bruns- 
wick & Western included with Savannah Florida & Western : 





Mi'es. Miles. 
Savannah Florida & Western 89 | Florida Southern............. 247 
Charleston & Savannah...... 133 | Sanford & Sv. Petersburg.... 152 
Brunswick & Western....... 171 | St. Johns & Lake Eustis..... 48 
Alabama Midland............ 235 
Silver Springs Ocala &Gulf. 66 WE -vesaépcinecndcteneseen 1,941 


Pontiac Oxford & Northern BR.—Operates road from Pontiac, 
Mich., to Case ville, Mich., 100 miles. In November, 1897, the physical 
condition was reported to be very poor. Capital stock is $1,000,- 
000, all held by the Hale Estate in New York. nds for $100,000 are 
heid intrust until net earnings are $10,000 perannum. Mortgage 
trustee, Mercantile Trust Co., N. Y. In year 18996, gross, $118,223; 
net, $37,192. In year 1895, gross, $110,024: net, $37,153; interest, 
$2,250; dividends, $35,000; balance, deficit, $95. Dividends: In 1890, 
1 p.c.; 1891,3 P. ¢.: 1892, 4 p. c.; 1393, 6 p. c.; 1894, 4 p. c.; 1895, 31g 
p.c; in 1896, (?). President, Hugh Porter, N. Y. 

Port Jervis Monticello & New Vork BRB.—Owns Port Jervis, 
N. Y., to Montic-lio, N. Y., 24 miles, and Huguenot to Summitville, 1s 
miles. Stock authorized, $500,000; outstanding, $409,100; r~ $100. 
In April, 1898, loans and bills payable, $7 451; car trusts ( r cent, 
2 years), $5.564. In year ending June , 1896, gross, $49,553; net, 
99.924; charges, $14,383; balance, deficit, $4,959. 

Portiand & Rochester B +.—Owns road from Portland, Me., 
to Rochester, N. H.,54 miles. Stock (authorized, $600,000; par $100); 
issued $592,070. Notes payable June 30, 1897, $9,000. Terminal 
bonds issue limited to $113,500; there is no mortgage, but any subse- 
quent mortgage is to provide for these bonds. Interest on the terminal 
bonds is guaranteed by the Boston & Maine. Dividends since July, 
1886, to Jan., 1898, inclusive, 6 p. c. per annum. 

EARNINGS.—For year ending June 30, 1897, gross, $242,419; net, 
$38,874; dividends (6 p. c.), 35,524; interest on bounds was paid by B. 
& M. RR. In 1895-96, gross, $263,297; net, $62,179. 


Portiand & Rumford Falls By.—Owns road Rumford to Rum- 
ford Falls, 53 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 67 miles. 

S8TocK.—Capital stock, $1,000,000 (increased from $400,000 in 1896); 
par $100. Dividends—In 1896, 5 p. c.; in 1897, March, 1 p. ¢.; June, 1 

.¢.; Sept., 1 p. ¢.; Dec., 1 p. c. ND8S.—The consol. mortg: of $1,- 
$00,000 was issued for refunding, ete.; it is now atirstlien. Sinking 
fund for consols %¥3 P. ec. of a lconsols issued; bonds cannot be called, 
The plain bonds of 1897 were issued for floating debt. 


ANNUAL Rerort. —Keport for 1896-7 was in V. 65, p. 567. 


Year— Gross. Net. Int.,taz.,etc. Dividends. Bal., sur. 
1896-97..... $262,624 $109,445 $52,878 (412)$30,000 $26,567 
1895-96..... 211,906 86,837 46,507 (5) 15,000 25,330 
1894-95..... 173,350 72,458 41,886 (5) 13,800 16,772 


—(V. 63, p. 502, 970; V. 64, p. 235; V. 65, p. 236, 567, 635.) 


Portiand Saco & Portsmouth BRR.—Portland, Me., to Ports- 
mouth, N. H.,51 miles. It was leased i & , 1871, in perpetuity to 
the Eastern Railroad, Mass. (now merged in Boston & Maine), at 10 p. c. 
on stock. Lease rental changed May 21, 1877, and uow 6 per cent. 

Port Beading BBR.—Owns 20 m. of road, completed in Sept. 1892, 
from Bound Brook, N.J., to Staten Island Sound, where extensive 


Port Royal & Augusta BRy.—Port Royal & Western Caro- 
lina Ry.—Merged in Charleston & Western Carolina Ry.—which see 


Portsmouth & Dover RR.—Portsmouth, N. H., to Dover, N.H., 
11 miles. Opened Feb. 1, 1874, and leased for fifty years to Eastern 
New Hampshire at 6 per cent per annum on the stock, rental guaran- 
teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine. 


Potomac Valley BRR.—Opened in Sept, 1893, Potomac Valley 
Junc., Md., to Cherry Run, W. Va., on the B. & O., 14 miles, and 
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western Maryland, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & H irrisbur, 
Rk. Co., and being so endorsed. The bonds have a sinking fund of % 
of one per cent. Earnings for year ending Sept. 30, 1896: Gross, $153,- 
047; net, $91,821. In 1894-5, net, $83,924. (V. 52, p. 121; V. 66, p. 130.) 


Prospect Park & Coney Island RR.—Owns from 9th Ave. and 
20th Street, Brooklyn, to ney Island, etc., 5°68 miles; leases 
Coney Island Point, etc., 3°97 miles. Stock is $250,000; par, $100. 

History.—The Long Island RR. acquired controlling interest in stock 
in 1893, and in consideration of a guaranty by that cou:pany, annual 
interest on the greater part of P. P. & C. L.’s bonded debt was reduced 
from 6 and 7 per cent to 419 percent, See V. 56, p. 42: V. 62, p. 187. 
On June 30, 1897, there were $307,000 loans and bills payable. First 
mortgage bonds for $500,000 due Jan. 1, 1895, were paid. Mortgages 
on real estate, 5 p. c., $29,766 on June 30, 1897. 

Year—- Gross. Net. Other income. Int.,taxes,etc. Balance. 
1896-7.....$131,653 df.$2,415 $26,155 $78,077 def.$54,337 
1895-6..... 129,757 df.16,984 27,761 —(V. 65, p. 619, 869.) 

Providence & Springfield BRR.—Providence, R. I., to Douglas, 
Mass., on the New England main line, 30 miles. Stock is $517,450 (par, 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road 
eased (terms moditied in July, 1396,) to New England RR. till July 
1, 1989, at 4 per cent on stock. See V. 63, p. 30,and New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
NewEngland. In 1893 gross, $182,450; net, $28,073.—(V. 63, p. 30.) 


Providence & Worcester RBR.—Owns from Providence, RB. L., to 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total operated, 51 miles; 
From July 1, 1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. H. & Hartford. Extra dividend of 4‘ p. c. was 
paid out of assets in March, 1893. The new currency 4 p. c. bonds 
(trustee Rhode [sland Hospital Trust Co.) for $1,500,000 were author- 
ized in Dec., 1396, to retire a like amount of 6s due Oct. 1, 1897.—V. 
63, p. 1064. Total surplus June 30, 1897, $214,924.—(V. 63, p. 1064.) 

Queen Anne’s RR —Projected from Queenstown, Mid. (on Chesa 

uke Bay, opposite Baltimore), to Lewes, un Delaware Bay, and Re- 

oboth Beach on Atlantic Ocean, about 90 miles. Completed from 
Queenstown to Lewes, 105 miles, in December, 1897. Pennsylvania 
tracks to be used between Lewes and Rehoboth. It is said the road 
will be bonded for $12,000 per mile and stock issued at same rate. 
President, William H. Bosley, Baltimore. . 

Quincy Omaha & Kansas City RBR.—West Quincy to Trenton, 
Mo., 134 miles; trackage (C. B. & Q.), to Quincy, 3 es. 

HisTory.—{ncorporated June 1, 1897, and acquired, from the bond- 
hol ters’ committee representing the non-preferred bonds, the property 
of the old Railway foreclosed, paying therefor $250,000 1st mortgaxe 
6s and $1,500,000 capital stock (which is deposited with the Guarauty 
Trust Co. of N. Y.). The new company has leased its roal, under the 
terms of the reorzanization agreement, to the Omaha K. C. & Eastern 
uatil ry a 12, 1900, with optioa to purchase—see that company. T ie 

O. & K. C. non-preferred bonds (as evidenced by the receipts of tue 
Guaranty Trust Co.) are to receive either 70 p. c. in cash or 30 p.c. in 
new firsts and 40 p. c. in 2d mortgage incomes of the Omahs K. ©. & E. 

EARNINGS.—Jan. 1 to June 30 (6 months), gross, $144,336 in 1897; 
$147,125 in 1896. For calendar year 1896, gross, $294,711, against 
$260,190 in 1895. 


Year— Gross. Net. Interest. Taxes, etc. Balance. 
1895-6...... $289,741 $112,111 — —$24,276— ~ sur.$37,835 
1894-5...... 243,575 64,207 $12,500 13,853 sur. 37,854 


—(V. 64, p. 84, 181, 470, 800, 954; V. 65, p. 195.) 

Quincy RR, Bridge '0,—Owas vruige 1°43 miles long over the 
Mississippi River at Quincy, Ill. Leased Jan. 1, 1869, for 100 years to 
v. B. & Q, Toledo Wabash & Western (now out of existence) and Han- 
nibal & St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock. 

Raleigh & aoe Air Line RR.—Owns from Raleigh, N. C. 
to Hamlet, N. C., 97 miles; Hamlet to Gibson, 10 miles; leases Mon- 
cure to Pittsboro, 12 miles; tetal, 119 miles, Controlled by Raleigh & 
Gaston, which July 1, 1393, owaed $772,200 stock, and so by Seaboard 
& Koanoke, STOCK is $873,600; par, $100. R. & A. first 63 are 6n- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. Miles | Date 


Janation of column headings, &c., see notes} of of 
ss sna on first page of tables. . Road. 





INTEREST OR DIVIDENDS. Bonds—Prinoi- 
Amount a Due. 


Rate per} When |Where Payable, and b 
Outstanding|""Cent. | Payable Whom. 7) “Dividend. 











Raleigh @ A ta—1st M., guar. p. &i.. R. & G.c* 
Seaboard Air Line, Ser. A, B & U (part issue).... 
Raleigh @ Gaston—Mortgage, $1,500,000, gold....0 
Seab. Air Line Equip., Ser. A, B, O, (part issue) .. 
Reading @ Oolu: 1st mortgage (extended) . .c* 
24 mortgage, coupon (extended in 1884) 
bentures e 
~ any—Common stock, $70,000,000 
Pref. 4 ook [$28,000,000 is nT | 4 p.c. non-cum 
Old Phila. & Read. RE. BONDS. 
Delaware River Terminal Pur. Money M., gold.c* 
Delaware River Term. Ext. Pur. Mon. M., gold.c* 
tBonds and mortg on real estate 
Old Phila. & Head. HEB. BONDS ASSUMED 
tist M., ext. in ’60, Philadelphia to Pottsv. $&2.c 
Mortgage loans of 1844, 1848 and 1849 ti) 
ze loan of 1857 convertible. ¢ 
re loan of 1868, gold, extenled in 1893.c¢ 
Consol. mortgage ($8,162,000 are gold 6s) 
prt M., g., ext. in 1897. See V. 65, p. 870, g. 
., 58, ext. 97 (V. 65, p.278)c* 
_ V. 64, p. 85 ......0* ar 


t Mo. atiee 
Philadelphia Subway Loan, go. $3,000,000. . . . 
tP. & B.Coal & I, morts. See list Vv. 65, p. 870. 
Coal trust certificates, gold. See V. 65, p. 278. 
1Col. sink. f. gold loan (RR.) red. at 100, ass..c* 
Reading Company BONDS ISSUED IN RE 
Gen. M.,$135,000,000,g., s.f.not subj.to call.c* &r. 
Note.—General mortgage of 1897 requires th 
bonds marked { above. 
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.|Balt., Mere.Tr. & D. Co.| Jan. 1, 1926 
Baltimore. Part yearly. 

Balt.Merc.Tr.& Dep.Co.| Jan. 1, 1947 
do do _| Part yearly. 

Phila., Phil.& Read. RR} Mch. 1, 19123 
do do June 1, 1904 

Dec. 1, 1917 

trust for 5 years or mojre. 

trust for 5 years or mo 


Phila., Guar. Trust. | May 20, 1942 
do do July 1, 1942 


® 
SSESs S 


wee SS eee 
4% RR OSaSY 





An PF rarananan 
_ 5S 
“R a4 


Z 


Philadelphia & London.| July 1, 1910 
a. Ter. Bldg.| July 1, 1910 
do do July, i910 
do do t. 1, 1933 
Phila., do & London.| Junel, 1911 
Phila., Read. Ter. Bldg.| Apr. 1, 1947 
do do Mch. 1, 1937 
Phila., Prov. Life & Tr.| May 1, 1941 
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bey hme my 1904-1924 

Phila., Read. Ter. Bldg.| Feb.,’98-1904 
> P a Apr. 1, 1904 
.|Phila., Prov. Life & Tr.| Feb. 1, 1902 


.|N. Y., J.P. Morgan&Co.| Jan. 1, 1997 
.| Shall be responsible | for ali old 


3,600,000 
1,744,000 


58,668,000 
and Reading 
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dorsed by the Raleigh & Gaston. On June 1, 1897, floating debt (due 
R. & G. for back interest on old first preferred stock retired by 1sts of 
1886) was $436,180; total net current liabilities, $330,755. Jointly 
with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts. 

EARNINGS.— Year ending June 30, 1896, 88, $463,455; net, $106,- 
644; other income, $9,284; charges, $74,893; balance, — $41,- 
035. In1894-5, gross, $431,087; net, $106,971. (V. 61, p. 751.) 

Raleigh & Gaston BR.—Ownsfrom Raleigh to Weldon, N. C., 98 
m. and Louisburg branch, 10m. Controls Raleigh & A ita RR., 107 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Ro: 

lina Central; also controls Geor, 


Caro! Ce 
joint] tees the bonds. Seabo: 
ne Refeigh &G Jointly with 


aston » 

Raleigh & Augusta Air Line and Seabord & Roanoke issued $250,000 
of car trust bonds in April, 1896. V. 62, P 684. In March, 1897, 
issued a mortgage for $1,500,000 gold 5s, of which $1,000,000 used 
to refund the 8s due Jan. 1, 1898, $200,000 for betterments and im- 
provements and $300,000 for extensions, etc., after three years. V. 64, 
p. . Loans and bills payable June 30, 1896, $97,635; total cur- 
rent liabilities, $338,017 ; current assete, etc., $1,069,072. 

DIVIDENDS.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since. 


EARNINGS.—In yore ending June 30, 1897, gross, $631,389 (including 
other income). In 1895-6, gross, $599,197; net, $224,622; other in- 
come, $32,247; charges (interest $83,350, taxes $14,856, “ other de- 
ductions "$138,873), $237,079; balance, surplus, $19,790. In 1894-5, 
gross, $593,852; net, $194,035.—V. 64, p 758; V. 65, p. 368; V. 66, p.e3, 
Beading & Columbia BRR.—Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 13 miles; operates Marietta Junction to 
hickies, 6 miles; total Poy or 59 miles. Stock, $958,373 (par, $50), of 
which $785,000, with the $1,000,000 debentures, are owned by Read- 
ing Company and deposi under its general mortgage of 1897. The 
road is controlled but accounts next ge oe In year ending June 
30, 1896, gross, $291,759; net, $96,325; charges, $115,306; balance, 
deficit for year, $18,981. In 1894-95, gross, $280,839; net, $91,289. 
Reading Company—Philadelphia & Reading Ry.—(See 
Map.)—The Philade oo Reading Ry. operates in connection withthe 
t anthracite coal properties of the Philadeiphia & Reading Coal & 
ron Co. in the wy be 1 region, Pennsylvania, a large system of 
roads centering at Philadelphia and extending thence westerly through 
the coal fields to Hazelton and Williamsport on the north and Har- 
risburg, Shippensburg and Gettysburg, in Pennsylvania, on the south, 
also easterly in New Jersey to Atlantic City, the summer resort on the 
Atlantic Ocean, and to tidewater at Port Reading on New York Har- 
bor. The system comprises: 


Lines owned in fee. Miles Leased lines—( Con.) 
Philadelphia to Mt. Carbon, Norristown Junc. RR 

Pa. etc. (double tracked).... 101 | North Pennsylvania RR 
Branches— Delaware & Bound B. RR... 

Reading to Harrisburg, Pa.. 54 | Schuylkill & Lehigh RR..... 

Lebanon to Brookside, Pa... 42 | Phila. Har. & Pitts. RR 

Rockville to Auburn, Pa.... 53] Phila. & Reading Term. RR. 

Mahanoy City to Pt. Trev... Phila. & Frankford RR 

New Castle to Mahanoy >65 

Total leased 


Plain, Pa 

Other lines Lines controlled—(See each Co.) 
ENTIRE STOCK OWNED. 

Chester & Delaware RR 

Rupert & Bloomsburg 

Middlet’n & Hummelst’n RR, 

Tamaqua Hazleton & N. RR. 


wn 
RUS ooHa 


Mine Hill & Schuy. = 

Mt. Carbon & Pt. Carbon RR. 

Mill Creek & Mine H. 

Schuylkill Valley RR Atlantic City RR............. 

East Mahanoy ‘1 | Catasauqua & Fogelsv. RR.. 

Shamokin Sunbu , . *1 | Camden Coun 

Phila. German. & Nor. RR... Gettysburg & 

Chestnut Hill RR . 

Catawissa RR 965 | Total controlled 
Total system July, 1897 (2d track 448 miles) 


ORGANIZATION.—The eH, Reading RR. (chartered April 
4, 1833) and the P. & R. Coal & [ron Co, were sold in foreclosure Sept. 
23, 1896, under the general mortgage of 1888 and at receivers’ sale, 
and their finances reorganized per plan in V, 61, p. 1109. 

In the reorganization the 41 millions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer- 
@nce incomes, common and preferred stock in certain proportions. 

The old company had previously been in receivers’ hands from May, 
1880, to February, 18834, also from June, 1884, to Jan., 1888, when it 
was reorganized without foreclosure per plan in V. 43, p. 747. 

The “Reading Co.” in the reorganization of 1896 nequiron the stooks, 
bonds, real estate, equipment, ete. (as per balance sheet, V. 64, p. 711) 
of the old Phila. & Reading RR. Co.; also $20,000,000 stock oan $20,- 
000,000 bonds of the Philadelphia & Reading Ry. and the $8,000,000 


North East Penn. RR. 
Phila. & Chester Valley RR. 





stock of the Coal & Iron Co., and against all this pro perty issues its own 
securities. See V. 64, p. 709. The Railway Company took possession 
of the road Dec. 1, 1896. 

The property of the Reading Company, as distinguished from the 
property of the Phila. & Reading Ry. Co. (which owns the railroad but 
no equipment), and of the Coal & Iron Co., consists of the following: 


Railway equipment leased to Railway Co. for 8 per cent 
($1,356,000) yearly, valued at 
Real estate not appurtenant to RR. (annual revenue about 


. ) . 16,000,000 
Colliers and barges leased to Ry. Co. for $115,000 yearly. 1,450,000 
Phila. & Reading Ry. stock ($20,000,000 and bonds of 

1896, 820,000,000) par (annual interest to Reading Co., 


1,200, 40,000,000 
Phila. & Reading Coal & Iron and Reading Iron com- 
anies’ stock at par 9,000,000 
Miscellanevus stocks and bonds at par (yielded in 1896 
about $765,000) 38,488,246 
Morts. and ground rents at par (not under ’96-’97 mort.) . 266,594 
Int. in Phila. & Read’g Coal & Ir. above securities owned 68,154,679 
Claims against other companies, etc 3,344,384 


Total (total est. revenue, $3,628,023. (See V. 64, p. 710)..$193,613,902 


VoTINnG Trust, Etc.—All classes of stock of the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
Henry N. Paul) for five years, and thereafter until 4 per cent cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock ‘ae see V. 64, p. 709. 
See copy of voting trust agreement V. 64, p. 955, and also Sup- 
PLEMENT of April, 1897, page 5. 

Bonpbs.—The New General Mortgage 4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi- 
ties embr in the ep ys and also all other property 
acquired thereafter by use of the new bonds. They will have a sinking 
fund out of the revenues from the Coal & Iron Company, but are not 
subject to ——— redemption prior to maturity. The new mort- 
gage is also, subject only to the bonds for which reservation is made, 

ased upon properties or securities of all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 miles; all the property of the 
Coal & Iron Company, or the securities thereof, representing nearly 

00,000 acres of coal and timber land; equipment valued at about 
$12,000,000, previously subject to about $5,000,000 of car trust obli- 
gations [acquired under the plan{ and also the marine equipment. 

Furthermore, it has a first hen upon a majority of the capital 
stock of various companies in the system Owning 448 miles of rail- 
road, of which 195 miles are leasehold lines included in the 597 
miles above stated, and also on bonds of roads in the system (other 
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The 
The securities are said to have earned in 1894-95 an income of $585,- 


$16,950,000 


6 | 000, of which $448,000 was actually received as dividends—see list of 


these securities in V. 64, p. 613. 

The new mortgage is for $135,000,000, issuable only as follows: 
To take up undisturbed bonds of the Reading RR. and 

Coal & Iron Co 
For future construction, equipment, ete., at not over 

$1,500,000 per annum under stringent provisions..... 20,000,000 
Issued at once for reorganization purposes ............... 50,369, 

Improvement mortgage 6 p. ©. bonds of 1873 due Oct. 1, 1897, were 
extended at 4 p.o. for 50 years from — 1, ws ey in U. 8. 
gold and guaranteed p. &i. by the Reading Co. V. 64,p. 470; V. 65, 
p. 516. The consol 5s of 1882 for $5,673,042 were also extended at 4 
p. ¢. till Mar. 1, 1937, the Reading Co. and Coal & Iron Co. becomin 
ea ate. them. See V. 65, p. 870, for extension contract. « 

he terminal mortgage bonds are Reading RR. bonds, and are 
secured by a mo’ upon all the property of the Terminal Co. and 
by a traftic contract between Beating and the Terminal Co. The trus- 
tee is the Provident Life & Trust Co. of Phila. Amount authorized, 
$8,500,000. See description in V. 64, p. 85 and guaranty V. 60, p. 732. 

For ten-year sinking fund loan see January, 1895, SUPPLEMENT. 

The coal trust certificates under the agreement of May, 1895, are 
not redeemable until April, 1904—see particulars V. 63, p. 838. See 
also Jan., 1895, SUPPLEMENT. 

As to Philadelphia Subway Loan the receivers were authorized in 
June, 1894, to ~ | interest (and principal at maturity) of not exceedin 
$3,000,000 ont of a total issue of $6,000,000 of 3 to 314 p. o. bonds o 
City of Philadelphia, to abolish e crossings. The amount outstand- 
ing will be increased to this figure on completion of the subway. 
Principal is payable after ten years from date of loan in 20 annual 
instalments. See V. 58, p. 1110; V. 62, p. 950; V. ap 881. 

As to the $64,631,000 outstandmg old bonds (see V. 64, p. 614), the 

ng Co. and the Coal & Iron Co. under the general mortgage of 
1897 covenant to pay their interest when due and to pay or eatend 
their principal at maturity. 


COAL PROPERTIES.—These ag; te about 194,000 acres, as follows: 


$64,631,000 





Coal lands owned (acres)....95,144 Timber landsowned (acres) 70,489 
Coal lands leased (acres).... 7,429 | [ron ore lands (acres) 21,000 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
q Bonds— 
; eo = - Miles | Date ‘size, S pe = INTEREST OR DIVIDENDS. pal, When Due- 
explanation of column headings, &c., see notes} 0 °o ar ate per); When |Where Payable, and by| Stocks— 
ye on first page of tables. Road.| Bonds| Value. |OUtstanding|"Go,.P | payable Whom. "| ‘See 
Rensselaer & Sara.—Stock 8p.c.gu.Del.& Hud.jend.)} 192/ .... $100 |$10,000,000 J. & J.|N.Y., Del. & H.CanalCo.| Jan., ’'98, 4%- 
lst mortgage, oumneisdaten kevthhdintupacctaceds C* ar 79 | 1871 | 1,000 2,000, 7 M. & N. "do do ay 1, toot 
Rich.Fred. & Pot.—St’k,com. ($1,071,800 div.,oblig.)} .-.. | .... 100 2,250,600 612in’97\J. & J.| Phila. & Richmond. |Jan.3’98,310% 
Stock, guar. 7 p. c., except $19,300 guar.6 p.c..| .--. | -... 100 500,400 ‘4 M. & N. do do Nov.,1897, 31g 
1st mortgage, convertible................. dbuosees 2 | 1856 | Various 99,070 5 JI. & J. do do 1901 
do coupon bonds due in London....... 82 | 1858 | Various 47,248 5 J. & J. do do 1901 
do do due in U. 8........... 82 | 1870 | Various 298,000 6 M. & N. do do 1901 
do certificates of debt, due in U. 8..... 82 | 1858 Various 83,303 : J. & J. do do July, 1899 
2d mortgage oO oa 8 danea 82 | 44-66) ...... 53,511 5 I. & J. do do 1901-1902 
Consol. mortgage for $2,000,000, gold...... -C*&r $2 | 1890 | $1,000 500,000 419g.,A. & O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
Richmond & Mecklenburg—1st mortgage........... 31 | 1882 ...... 315,000/| to6 M. & N.|P.ct. of int.pd.from net.} Nov., 1921 
2d mortgage.......-.-.------ eeccccccssccccccessccce cose coe | ences 1000 | ...206 ea =) aeencenees 1937 
Rich. Nichol. Irv. & B.—Receivers’ certiticate....... cece | costs f. casens)| E selene oeeews | sodancteee qo i dabande ° 
CemteRGNNSe TCWG. oo osssccscc cttccccccsaccesccces< canst coco | Jebacn.E eee Dtnoses te cescmaban. x... ean a 
Richmond @ Petersburg—Stock............ .---- ee ee Richmond, Office. |Jan.3’98,319%- 
First mortgage ($24,500 are 78)........--.-.-.---- 23 do do May 1, 1915 
Consolidated mortgage for $1,000,000, gold. ...c* 27 .|N. Y., Brown Brothers.) Apr. 1, 1940 
Richmond Petersb. @ Caro.—1st M......... DL. sate t GL coat” <n. 2” Sake. Cs cc... 2x dae 
Rio Grande Junction—1st M., cold, guar. jointly.s*| 62 N.Y.,Mait.,Coppell& Co} Dec. 1, 1939 
Rio Gr. Sierra M. @ Pac.—1st M ,gold,$20, co a sidigceiebelate 1 
Rio Grande Southern—Stock, $25,000 per mile..... 180 a vn dostkitie 
1st M.,$5,000,000g.,$25,000p.m., incl. equip.c*&r| 180 J. & J. N.Y.,Mait.,Coppell& Co| July 1, 1940 
Rw Grande Western—Common stock............-.-- gees N. Y., Office, 11 B’way.| __....... . 
Preferred stock ($7,500,000 authorized) ......... 550 do do Feb.15,’98, 1%. 
1st trust mortgage, for $16,000,000, Ce *) 435 JI N. Y., State Trust Co. | July i, 1939 
Utah Central ist M., $€00,000, guar. by R. G.W.)| .... wages. Bi» | aieeiaiain pit 
River Front—Stock, 5 per cent, guar. Penn. RR....| .... All owned by Penn. RR. 
lst mortgage, guar. p. & i. by Penn. RR..... ateedl sees , .; Phila., Co.’s Office. 
Debentures.............. Since soececceses ° eee 4 Sen ssadsnneds 
Roch. & Genesee Val.—Stock, 6% rental Erie RR 18 6 J. & J.| N. Y., by Erie RR. Co. D., 
Rock Island & Peoria—Stock. Cocecccscessocas oo) 100 ’ ,000 5 J. & J.\N. Y., CornExch. Bank. . 
1st mortgage............... r| 91 1878 | 25,000 150,000 10 JI. & J. do do an. 1, J 
Consolida 1st mortgage... ----r! 113 / 1885 | 5,000 450,000 6 J. & J. do do Jan. 1, 1925 



































GENERAL FINANCES.—Application to N. Y. Stock Exchange to list 
general mortgage bonds was given in full in V. 64, p. 709. Fixed 
charges of entire property on completion of reorganization will be 
$8,672,672. Pending completion of refunding schemes, etc., the tixed 
charges will be, perhaps, $300,000 to $400,000 more.—V. 64, p. 85, 570. 

LATEST EARNINGS.—From July to Nov. 30 (5 months) results were 
as follows on basis of present charges in both years: 

All Cos. 


5 mos.to ——P. & R. RR.—~ —— -Coal & Iron.-——~ Read. Co. 

Nov. 3 Gros. Net. Gross Net. Net. total net. 
1897.....++ $9,448,579 $4,687,533 $11,357,895 737,635 $157,041 $5,582,200 
19s....... 9,478,321 4,355,180 10,590,730 743,408 157,041. 5,255,629 


Charges all Cos. 5 mos., 1897 $3,725,000; balance, str., $1,857,209 

The Reading System always shows small earnings in the winter 
months, The largest earnings are in the autumn. 

ANNUAL REPORT.—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Nov. 30. The balance sheets of Dec. 1,1896, were in 
the CHRONICLE, V. 64, p. 709, as also the following statement: 

YEAR END. NOV. 30, 1896, SURPLUS OVER ADJUSTED FIXED CHARGES, 











Railway Co. Coal & Iron Co. Reading Oo. Total 
Surplus. Deficit. Surplus, Surplus. 
$130,159 $625,356 $1,303,261 $808,064 
Net earnings of entire property (including income from 

all sources) in year ending November 30, 1896, were........ $9,480,736 
Fixed charges on completion of reorganization will be. ...$8,672,672 
Report of old companies for 1894-95 in CHRONICLE, V. 62, p. 133: 
Years ending Nov. 30— 1895. 1894 1893. 

Passenger traffic. ....... ----- $3,959,073 $4,137,961 $4,349,133 

DR tccndadesnaweewe -- 9,957,870 9,752,297 11,295,850 

Merchandise traftic........... 6,910,469 5,992,373 3,722,051 

Miscellaneous..............--. 375,404 363,263 376,621 

United States mail........... e 7,759 98,881 $5,191 
fotal earnings RR. Co...... $21,300,575 $20,344,775 $22,828,845 

Net earnings of Railroad. $9,672,164 $9,065,786 $9,459,421 

Steam colliers,investm'ts,etc. 587,089 505,633 609,072 

Net earnings of CO. @ I. Co....1088.699,809 268,553 1,104,196 
Total netof both companies $9,559,444 $9,839,972 $11,172,689 


OFFICERS P. & R. Ry.—(In May, 1897.)—President, Joseph S. Harris ; 
First. Vice-President, Theodore Voorhees; Vice-President, C. E. 
Henderson ; Secretary, W. R. Taylor; Treasurer, W. A. Church; Comp- 
troller, D. Jones,—(V. 65, p.413, 516, 870; V. 66, p. 39, 185.) 


Rensselaer & Saratoga RR.—The line of road is as follows: 


Road owned— Miles. Leased ( Continued )— Miles. 
Troy to Lake Champlain....... 79 | Vermont line to Castleton, Vt. 7 

Leased— Eagle Bridge, N. Y., to Rut- 
Troy to Waterford Junc.,etc.. 14] land, Vt...... te anes oo 68 
Schenectady to Baliston....... | a 
Ft. Edward to Caldwell........ 15 Total operated............. .192 


LEASE.—Leased in perpetuity March 1, 1871, to the Delaware & Hud- 
son; rental, 8 per cent on the stock and interest on the bonds. Word- 
ing of guaranty on stock was in V. 56, p. 773. 


Gross. Net. Int., taxes, etc. Bal., def. 
$2,345,270 $804,124 $1,147,405 $343,281 
862,484 1,210,048 347,564 





"'2'351,545 
) 


Richmond & Danville.—See Southern Railway Co. 


Richmond Fredericksbu & Potomac BR.—Owns frem 
Rich wond, Va., to Quantico, 79 miles; James River branch. 3 m.; leases 
Quantico to Junction, etc., 3 miles. total 85 miles. The dividend obli- 
gations receive same dividends as common stock, but carry no voting 
power. Rich. & Peterab. Connection RR. stock of $140,000 receives 8 
p. c. dividends under lease. Atlantic Coast Line Co. owned $675,800 
common stock June 1,1897. The guaranteed stock is secured by mort- 
gage. Consols are reserved for prior bonds maturing. 

DIVIDENDS on stock, ?’88. ’89. '90. ’91 to ’93. ’94. 95 96. '97. Jan.’98. 

and div. obligat. p.c. ; 7 ‘7 «Gs Tyearly.64% 7 7 62 3% 

Report.—keport for year end. June 30, 1897, showed gross $680,760; 
het, $233,451; other income, net, $7,828; interest, $59,593; divi- 
dends, $181,317; balance, surplus, $369. In 1895-96, gross, $739,368; 
net, $242,668.—(V. 60, p. 41,1105; V. 63, p. 502; V. 65, p. LUGS.) 


Richmond & Mecklenburg RR.—Owns road from Keysville, 
Va., to Clarkesville, Va., 31 miles. Road is operated by Southern Ry.Co. 
under operating contract by which R. & M. gets the net earnings and 
certain per cent on traftic derived from Southern Ry. within limited 
territory. A percentage of interest on tirst mortgage is paid from these 


receipts. STOCK.—$357,900 (par $100), of which $300,000 owned by 
8o. ‘fF Co. For year ending June 30, 1896, gross, $56,057; net, 
$13,415; other income, $5,591; int., taxes, etc., $22,867. 


Richmond Nicholasville Irvine & Beattyville RR.—Sce 
LOUISVILLE & SOUrHEASTERN Ry. 

Richmond & Petersburg RR.—Owns from Richmond to Peters- 
bure, Va., 23 miles; branch, 5 miles. Operated in connection with At- 
lantic Coast Line, which owned $687,100 of the stock June 1, 1897. 


DIVIDENDS since 1883—In 1884, 1885 and 1886, 5 per ceat; in 1887, 
rannum; in July, 
897, 7 p.c.; in 1898, 


| 6: from 1888 to Jan., 1894, inclusive, 7 per cent 

1894, 3 p. c.; in 1895, 612 p.c,; in 1896,7 p. ¢.; in 
Jan., 3'g p. ¢. 

ANNUAL Report.—Fiscal year ends June 30. Annual report for 
1896-97 in V. 65, p. 1111, showing gross receipts, $391,212; net, 
$158,736; other income, $4,560; interest on bonds. $34,175; dividends, 

i ; surplus for year, $59,121. In 1895-96, gross, $408,403; 
net, $156,209.—(V. 63, p. 555; V. 65, p. LII1.) 
“Richmond Petersburg & Carolina RR.—In Jan, 1898, this 
company was about to begin the construction of a line in the interest 
of the Seaboard & Roanoke from Ridgeway, N. C.,, to Richmond, Va., 
106 miles, forming a northerly outlet for the Seaboart Air Line sys- 
tem. Clearing the right of way has already begun. The ownership of 
the city of Petersburg in the ent -rprise, which was projected several 

ears ago, was acquired by parties now in control in March, 1897, 
yonds being given that the line will b»* completed. The road will cost. 
it is said, about $2,000,000, and it is proposed to bond it for $17, 

er mile. President, De Witt Smith, 50 Broadway: Vice-President, 

ames 8, Negley. The other directors are Charles E. Johnston, Ra- 
leigh, N. C.; Robert J. Mooney, New_York, and Wm. R. McKenney, 
Petersburg, Va. Office, 136 Liberty St., N. Y. City. 

Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand Junction, 62 miles. 
This is a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland Rail- 
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnings, which com- 

anies jointly and severally guaranteed the bonds, Pp ncipal and in- 
nterest. For year ending Nov. 30, 1897, gross, $362,664, against 
$284,911 in 1896. Stock is $2,000,000 (par, $100)—all outstanding. 
—(V. 51, p. 829, 830; V. 52, p. 204.) 

Rio Grande Sierra Madre & Pacific RR.—Organized in Mex- 
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad Juarez via the San Blas Mountains, Lake Guzman, Sabinal 
and San Pedro mining sogtee, to vicinity of Casas Grandes, 156 miles. 
Capital stock is $3,120,000 ($20,000 per mile) and bonds are authorized 
at $20,000 per mile. See V. 64, p. . El Paso Southern RR. has 
been organized to build El Paso terminals and Rio Grande bridge. 

DrIrReEcTORS.—President, A. Foster Higgins; Vice President, Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row- 
land; Treasurer, Soion Humphreys; Sidel Tilghman, John 8, Law- 
rence, Jr., VW. Morton Grinoell, Eiward M. shepard and John T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 

Rio Grande Southern BRR.—(See Map Denver ¢ Rio Grande. )— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Say 162 miles, and branches 
to Telluride and coal tields near Hesperus, 18 miles. 

Bonpbs.—Interest on firsts is reduced from 5 per cent to 3 per cent to- 
Jan. 1, 1898, and 4 percent thereafter. A majority of the stock is 
owned by D. & R.G. and by it has been placed in trust. See V. 63, p. 404, 

Mortgage trustee, Central Crust Co.; abstract, V. 54. p. 163, and ~ 
erry to N. Y. Stock Exchange in V. 54, p: 446. Bills payable July 

0, 1897 (under contract with the D. & R. G.), $191,166. 

LATEST EARNINGS.—5 mos., § 1897.....Gross, $170,666; net, $66,814 

July 1 to Nov. 30. 21896..... Gross, 196,200; net, 91,553 

For year ending June 30, 1897, gross, $101,238; net, $171,449; 
other income, $2,989; interest, taxes, etc., $170,967; surplus for year, 
$3,471. In 1895-96, gross, $489,234; net, $234,226. (V.65, p. 364.) 

Rio Grande ‘Vestern Ry.— See Map. )—LINE oF ROAD—Owns Cre- 
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mines, 
ete., 52 m.; San Pete branch, Thistle to Manti, 62 miles; Sevier Railway 
oe a | line—all securities owned), Manti to Belknap, 62 miles; 
Tintic Range Ry. (proprietary line, all securities owned)—Springvilie 
to Mammoth, aud spurs, 46 miles; total owned, 532 miles; Utah Cen- 
tral (stock owned), 37 miles. Leases Crevasse to Grand Junction, 18 
miles. Total operated, 587 miles. Main line is Jaid with 65-1b. steel. 
Also owns 11 miles of tramways. 

History.—Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
In consideration of receiving the entire capital stock of Utah Central, 
interest on $550,000 of the $650,000 Utah Central first 4s is guaran- 
teed by Rio Grande Western. 

CAPITAL Stock.—Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after which both 
classes of stock share pro rata. In August, 1897, $250,000 preferred 
issued for stock dividend on pref, of 4 p. c. 


DIVIDENDS.— 1891. "92. °93. °91-6.  °97. 98. 
Preferred, p. c. bay and 2'g pref. stk. 5 3% None. Below. Below. 
In 1898, Feb.. 1% p. c. (of which 1 p. 6. was extra).—V. 65, p. 1197, 


1222. In August, 1897, a dividend of 4 p. e. in preferred stock was paid 
upon the preferred shares, and in October, 1897, regular cash divi- 
dends on preferred were resume at rate of 4% p.c quarterly, the first 
being ne be Noy. 15. Should earnings justify, the otfticials state, 
extra dividends may be paid each six months. See V. 65, p. 778. 
Bonbs.—See abstract of mortgage (Central Trust Uo., trustee) in V. 
49, p. 237, and statement to New York Stock Exchange in V. 50, p. 73. 
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ar of column ngs, &¢., see nO 0 o ar er en ere Payable, and by 
For explanati n first page of tabl = Road.|Bonds| Value, |OUtstanding| "Go, Payable Whom. Dividend. 
Rome linton—Stock (rental granted)............ coos | cece $100 $345,360 6% |J. & J.|Clinton, N. Y., by check|Jan., ’98, 34g 
Rome @slertown @ Oedensburg-aneeh, eS eee eee 100 | 10,000,000 5 Q.—F. |N. Y., Gr. Cent. Station.| Feb. 15,’98,1 
1st M., Wat. & R., “Rome to Cave Vin. ,8.f.,notdr’n.c*| 97 | 1855 |100 &e. 417,800 6 M. & § do “do ~4y i. 1910 
8 use North’n, 1st M. yee to Sandy Cr.c* 45 | 1871) 1,000 00,000 7 J. & J.\N. Y., Gr. Cent. Station.| July 1, 1901 
nsol, M. (int. but not prin ame in gold)..c.| All | 1874| 1,000| 9,076,000 5 A. & O. do do July 1, 1922 
Oswego Bridge Co. 1st mortgage...............+-- ---. | 1885 100,000 6 F. & A. do do July 1, 1915 
use Phenix & Oswego my ment es 17 | 1885 175,000 6 F. & A. do do Feb. 1, 1915 
Syrw'd & Mont. 1st M., g., ae 0,000; $10,000 p.m. 13 | 1886 130,000 5 g. |A. & O. do do Apr. 1, 1916 
R. W. & Og.Term. RR. ist M ., gold, assumed....0* 14 | 1888 1,000 375,000 5 g. |M. & N. do do 1, 1918 
Oswego & Rome, lst mo teed....... 28 | 1865} 1,000 350,000 7 .IM&N. do do May 1, 1915 
2a ld, guar p. &i. (end) by R. W. & O..c*} 28/1891 | 1,000 400,000 5g. |F. & A do do May 1, 1915 
N. Falls : Br. Rie stk- ,000 own. by R. W.&O.) (1 ee 250,000 7 §6 tt .eesnte do ae 1. + sécssom 
by ny Riv. st’k, a p.¢. perpet. gu. by R. W. ~ 150 | 68-71 100 2,223,000 7 M. & 8. do do Sep. 30,’97,32 
Clayton & Theresa Ty. yw SEAN 16 | 1873 |500 &c. 00,000 7 J. & J. do do July 1, 1898 
U.& B.R.1st M., $2,000,000, —. -(end.) . ¢ 134 | 1890 | 1,000 1,750,000 4g.j\J. & J. do do July 1, 1922 
Rupert & Blooms’ g—1st M. ‘pat (end.) P.&R.g.c* 2/1889; 1,000 50,000 52.13. & J. Philadelphia. July 1, 1916 
nd—Stock, preferred ‘fon com. see text)...... > eee 100 4,239,100 '2 in1897|J. & J.| See company’s office. | Jan. 3,’98,1% 
oy mortgage ‘e, r cent, reduced to 6)......-... ce} 120 | 1872 |100 &c.| 1,464,100 M. & N./Boston, Globe Nat. Bk.; Nov. 1, 1902 
24 mortgage and first on rolling stock........... 6| 120) 1878 |100 &c.| 1,450,900 5 F. & A. do do Aug. 1, 1898 
First consol. mort. for $3,500,000, gold...... c*ar| 120 | 1891} 1,000 605,000 4%9¢.\J. & J.\N. Y., U. 8. Mort. & Tr.| July 1, 1941 
Rutland &¢ Whitehali RR.—Stock (no bonds) ....... 7 | seen | eanmed 255,700 6 Q.—F. Troy, United Nat. B’nk.|Aug., _— 3%. 
Bagi Tuscolad Huron—1st M. #15, 000 p.m.,gold...c*} 67 | 1891] 1,000) See text. Sg. | & Bj cadeccccce Sept. 1 , 1931 
Bt. O. Mad. & St. L. Belt -Btook SPE SE I pees 100 SL, icwass. |. aeans onsecessse cukine 
‘Alton MPEESS 2BC Uh. Boccoccccccccccecses | soso c*| .... | 1893 1,000 500,000 5 g. |J. & J.\Jan., 96, coup. last pd. See text. 
Bt. Johnsbury & L. Ohampi. —Stock, $1,298,500, pf.| .... | .... 50 OS ee err eae 
First mort., ($1,328,000, guar. by B. &™M. gold. e*| 131 | 1894) 1,000 ,068, 5 ¢ |M. & 8.|Boston, Comp’ys Office. Mch. 1, 1944 
St. Joseph & "Grand Island Ry. —Common stock...| .... | .... 100 4,600,000 |All stoc|k in votjing trust for. period s/tated in text. 
1st prefe' red stock, 5 per cent, non-cum ......... yo ee 100 5,497,600 5 J. & J.|N. Y., Central Trust Co.|Jan. 15,’98,21o 
2d preferred stocl k, 4 per cent, non-cum.......... ay gee 100 MEN 530nce: |. cease | . steneeedee Daneman 
1st M., g., 2 p.c. 2 yrs., 3 p.c. 3 yrs., then 4..c*&r| 252 | 1897) 1,000 3,500,000 | 2-3-4 g. \J. & J. | N. Y., Central Tr. Co. | Jan. 1, 1947 





























In December, 1893, $1,200,000 jirst mortones 4s were issued for 
improvements. This mortgage covers the 435 miles owned in fee, 
including 11 miles of tramways, but not the Sevier Ry. securities nor 
the Tintic Range securities, both of which issues are available assets. 
On June 30, 1897, there were $800,000 jirsis in the treasury. 
EARNINGS.—5 months, ? 1897...... Gross, #1, 529,783; net, $597,864 
July 1 to Nov. 30. bis _ ae Gross, 1,091, 107; net, 370,735 
ANNUAL REPORT.—Fiscal year ends June 30. Annual pee Sa held 
on fourth aoe in October. Fullreport for 1896-97, with balance 
sheet, etc., was in V. 65, p. 723, 733 see also editorial, p. 704. 








Year end. June 30— _ see8. zee. 1894. 
Average mileage..... 31 53 531 
Gross earnings...... -$2, 168,504 $2, 457, ny $2, 180, 691 $2, ey 318 
Net — baeetndnn 758, 615 869,6: 7,094 647, 083 
Net income ........... 860,891 957, 130 Pte 748 670,691 
ieterest 6: on Shonda deine 608,000 608, 7000 608, ‘000 586,089 
BREE, G88. ccnccceccse 121,521 107,751 67,485 75,252 
Total payments... $729,521 $715,751 $675,485 $661,341 
Balance .......... sur.$131,370sur.$241,438 sur. $40,263 sur. $9,350 


-(V. 65, p. 70, 278, 616, 704, 723, 733, 778, 1222. 


Rochester & Genesee alter, RR.—Owns from Avon to Roches- 
ter, 18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway 
Rental, $34, 012. James Brackett, President. Rochester, N. Y. 

Rock Island & Ss BRy.—Owns from Rock Island, IIL, 
Peoria, [l., 91 miles; R. I. & Mercer County RR., 22 miles; ey 5 
miles; total 118 ihe “In year ound Jame 30, 1897, gross, $: 567,627; 
net, 143, 881; other income, $9,915; interest on bonds, § 42,000; div- 
idends (5 p. c. a $75,000; balance, surplus for year, $36,796. In 1895- 
96, gross $620,566; net, $90,395. Dividends at 5 per cent per annum 
are paid; in 1892 an extra dividend of 10 p. c. was etl in 1896 an 
extra dividend of 5 p.c. was paid. President, R. R. C 

Rome & Clinton RR.—Owns road from Rome roe - B. Y.,. 
13 miles. -7 anized in L869. Leased in iy oe! in 1891 to Delaware 
& Hudso’ anal Co. and operated by mtario &W. Ca = 
stock, $345, 360. For year ending June 30, 1897, rental, $22,: 
sundry expenses, $763; dividends (6% per cent), "$21, 581; ted 
surplus, $31. Total surplus June 30, 1897, $14,780. 

Rome Watertown & Oudensburg BR.—(See Map New York 
Central @ Hudson River Railroad.)—Owns from near Niagara Falls to 
} ey ‘Se prings,. N. Y., 299 miles, less 28 mae, Richland to East 

, leased from the Oswego & Rome RR.; _ and te Rome.41 Ln md 

ches to Cape Vincent, Ogdensburg, Pulaski, Fulton, etc.. 104 miles; 

wned, 4° miles. Leases Utica & Black i River Railroad, Utica to 

jm he ang and vlayton branch, 150. mniles ; Oswego & Rome Railroad 

as above, 2 ’ miles; Carthage Watertown & Sackett’s Harbor, 30 m.; 

total, 624 miles. Also trac to Ni Falls, 2 miles; Fulton to 
East Oswego New York ‘Out. & Western 12 miles. 

LEASE.—In March, 1891, leased durin its corporate existence 
and renewals thereof to the New York Central & Hudson River RR. 
Co., which assumes the debt and guarantees 5 per cent on the stock. 
For wording of guaranty see V. 52, p. 463. Stock increased $500 
(to $10,000,000) 11 in May, 1894. Earnings are included in lessee’s. 

DIvVIDENDS.—From 1887 to February, 1891, both inclusive, at rate of 6 
ood cent yearly ; March, 1891, 20 per cent in "stock; in May, 1891, and 

- meee og 5 per cent per annum guaran 

NDS.—On June 30, 1895, equipment trust obligations were $333,- 
eae Utica @ Black River is leased in perpetuity, interest on bonds 
and 7 per cent on stock being, guaranteed. first 
1890 are guaranteed, p. and i., by the R. W.&0O. See V. 50, p. 771. 

Oswe: eased 


The 
mo: bonds uaranteed by Rome Wa’ wn & Ogdensburg. 
wn & Sackett’s Harbor is leased for 3749 per cent 
of groas earnings. (V. 53, p. 713, 793, 1015; V. 57, p. 1124; V. 58, p. 733.) 


Ratland RB.—Owns Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles, and leases the Addison RR., Leicester Ju unc., Vt., to Ticonderoga, 
N. Y.,16 miles. The road was leased for 999 years from Jan. 1, 1891, 
to Central Vermont (see V. 53, p. 124), but in” March, 1896, receivers 
were appointed for that co ~ ‘aed and on May 8 8 the Rutland RR. 
assumed control of its own roa 

8TocK.—The Delaware & Hudson owns $3,000,000 of the preferred 
“ ne ,000,000 of the $2,480,600 common stock, par $100. 

ENDS 7 referred stock in 1884 and sees, A; in 1886 and 1887, 
mi in 1888, 1; in 1889, 149; in 1890, 3; in 1891, 2; in 1892, 4; in 1893, 
4; in 1894, 4; ‘in 1895, 4; in 1896, 2; in 1897, 2 ; in 1898, Jan., 1 p. c. 

Bonps. a second mo. geisa —_ lien on rolling st stock and per- 

- a at The consolidated m (trustee Trust Co. 
= $3,500,000, but of this $3, ,000 can 4 issued only 
~ as pitox bonds for like amount retired. On J uly 1, 1897, notes payable 

REPORT.—Report for 71a ending June 30, 1897, was in V. 66, p. 
131, showing: Gross, $713,514; net, $273, 821; other income, $31,847; 
interest and rentals. $203,921 ; sanes, $12,589; dividends, $42,391 ; 
balance, surplus for year, $46 767. See also Mr. Little’s report. ee 64, 
Pp. 606. President, Percival We Clement. —(V. 64, p. 85; V. 66, p. 131.) 


000 Jan. 1, 1897, and hearing in 


Rutland & Whitehall RR.—Owns from New York 8tate line 
to Castleton, Vt., 7 miles. Leased Feb. 1. 1870, in perpetuity to 
the Rensselaer & Saratoga RR. (rental $15,342—6 per cent—on stock) 
and so operated by Delaware & Hudson. 

Saginaw Tuscola & Huron RR.—Owns Saginaw, Mich., to 
Bad Axe, 67 miles. Opened as = standard Oe? road June 29, 18/1. 
Common stock authorized, $600, Tg No first mortg ws 
bonds had been sold to cue, 7 1895. but the $1,000,000 issued, 
mortgage trustee Continental Trust Co. N. Y., weirs held as collateral 
for the floating debt of $1,148,270 on June 30, 1896. 

EARNINGS.—9 months, } a Gross, $82,149; net $9,933 

Jan. 1 to Sept. 30. _ See Gross. 85.341; net. 17.016 

In year 1895, gross, $114,171; net, $24,925. In — 1894 gross, 
$118,596; net, $34,029. Wm. L. Webber, Pres., Saginaw. 

St. Clair Wadison & St. Louls Belt BRR. Projected to run 
oa a@ point in St. Charles Co., Mo., to Belleville, _ about 40 miles via 

bridge across the Mississippi River at Alton, Ill. In October, 1894, the 
bridge and 2miles of road were completed. The bridge is 2,100 feet 
long and laid for double-track. The U. B. & Q., Cleveland Cin. Chic. & 
8t. L. and Missouri K. & T. roads use the bridge. 

DEFAULT, EtTc.—Interest due July 1, 1896, was not paid, and on Jan. 
15, 1897, J. F. Barnard was appointed receiver. No reorganization 
plan to December, 189 

Bonps.—In addition to $500,000 first meestgnes bonds sold, $100,000 
are said to be outstanding as collateral for a loan of about $75,000. 
For year 1895-96, gross, $22,870; net, $2,324 

President, E. F. Leonard, Peoria, UL; Secretary, B. L. Crosby: Treas- 
urer, C. Hodgman, 300 North Fourth St., St. Louis, Mo. V. 64, p. 181. 

St. Johnsbury & Lake Champlain RRBR.—Owns Lunenberg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a meagerey of the stock is owned by 
“— Boston & Lowell, leased to Boston & Mai 

2 te ending June 30, 1897, gross, $353, 645; def. under Hatt 
$36. 42; def. under taxes and charges for reece, ‘vena 913. In 1895- 
gross, $362,620; deficit under operating, $4,904 

St. Joseph & Grand Island BRy.—LIve OF Roap—St. Joseph, 
Mo., es er Island, Neb., 251 miles. 

His Yy.—A reorganization Feb. 23,1897 (per plan in V. 62, p. 
784, 950), at the St. J. & Grand Island’ Railroad, sold in foreclogure. 
The Union Pacitic does not retain its interest in the stock of the com- 
pany. 

StTock.—A voting trust will retain contro) for the first preferred stock 
for five years, unless the tirst preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
tirst and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod aud Gordon Abbott. The 
first pref. stock was issued mainly for old firsts and assessments. 

DIVIDENDS.—On first preferred, in 1898, Jan., 21 p. c. (first div.) 
—see V. 65, p.1222. 

Bonps.—The list movtenge is for $5,000,000 of gold bonds dated 

rest at 2 p. o. for two years, 3 p. c. for three 
years ‘and thereafter 4 p.c. Bonds for $500,000 reserve for uses of 
new company cannot be issued to exceed $100, 000 hes and $1,000,- 


000 can be sold only for new mil - at not exceed $6,000 per mile;. 
trustee, Central Trust Co., N. Y. ° pee for listing on N. Y. 
Stock Exchange in June, 1897, in V. 38 
EARNINGS.— 5 months, Dg Cee Gross, $547,498; net, $220,018 
July 1 to Nov. 30. SOUG. «0.0005 Gross, 352,418; net, 82,526 


ANNUAL RePortT.—Fiscal year ends June 30. New company assumed 
control March 1, 1897, and first report to June $0, with balance sheet,, 
i was given in V. 65, p. 774. For the 12 months ending June 30, 1897, 
H oes, $939,087; net, before deducting taxes, $280,62' 

The tixed annual charge, previously $420,000, will be for the first 
two years from Jan., 1897 ‘(including charge on $500,000 reserved 
bonds), $80,000; following 3 years, $120,000; after 5 years, $160,000. 

For year ending Deo. 31, 1896, 88, $724,170; net + eee for 
interest, $88,020. In 1895 gross, $614 4,078; net, $13, 594 

DriRECcTORS.—(February, 1897): President, William 8 Bull; Vice- 
President, Henry Budge: F. P. Olcott, fe Kennedy Tod, Gordon Abbott, 
C. H. Shaffer, Henr M. Robinson, U. G. Life and Edwin MoNeil. 
oer Henry Budge; Seo’y, W. 3. Wilson.—(V. 65, p. 774, 1222.) 

Lawrence & 4 dirondack “y.—From Malone, N. Y. (on 
Mohawk & Malone) to Coneinereas, 56 miles, connecting there with 
the Canadian Pavific at its St. Lawrence River bridge tor Montreal. 
History.—A_ consolidation in 1896 of the Malone & St. L., St. L. & 
Adirondack Ry. MO: Southwestern Ry. All the old bonds have been 


or oo" 116. Stock increased in 1897 from $1,090,000 to 
$1,3' ty ‘or year ending June 30, 1896, gross, $116, 258; net, 
$32,000; charges $33,327; bal., sur., $2,368. Presi- 


pH 308: po ot R. 
ent, W. Seward Webb. (V. 63, p. 30, 116.) 
St. Louis Alton & Terre Haute RR,—See ILLINOIS CENTRAL 
St. Loais Avoyelles & Southwestern Ry.—Owns from 
Bunkie to Simmsport, La., with branch, 36 miles ia all. Completed in 
May, 1896. H. J. Fitch and H. H. Youree, receivers. 
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RAILROADS. 


For explanation of column headings, &c., see notes; of 
on first page of tables. 





| | 

Miles | Date Bize, or 
= | ‘ar 

Road. Bonds| Value, | O'tstanding 


(Bonde—Princi” 
Amount ‘Rate per| When |Where Payable and by! "Stocks. Dee 
Cent. |Payable Whom. | Dividend, 


|____ INTEREST OR DIVIDENDS. _ 








St. Lawrence ¢ Adirondack Ry. | eaes | 
1st mortgage, $800,000, golc | 56 
2d mortgage, $100,000, gold 
St. L. & Ad. Equipment Co., —a mort.... 

St. Louis Alion & Terre H.—See {LLINoIs CENTRAL. | 

St. Louis Avoyelles ¢ 8S. W.—1st mertengs, pet 

M1. Louis @ Cairo—\st M., gold, int. guar. M. & O..c) 

&t.L. Cape Girard’u & Ft. Smith—Old div’! bonds, g. | 
Ca: irardeau 8.W. consol. mortgag gold 

Arkansss Extension 1st mortgage, gold...c*&r) 

&t. Louis Chic. @ St. Paul Ry.—Stock, $1,500,000. . | 
lst mortgage, $1,500,000, gold, Me. 
2d mortgage, income 6s, non-cum., gold, A...xc* 

t. L. Ind. @ E.—Pr. lien M., $300,000 g., red. at par 
1st mortgage, $5,000,000, gold 

St. Louis Kansas é@ Sou/hwestern—1st mort., gold. 

St. Louis Kennett & Southern.—1st mort., gold. ..c*| 
Pemiscot Div. lst M., gold, U. St ° 
Kennett & Osceolo RR. lst M., gold, U, St.... 

Louis Merchants’ Br. Term.—1st M., gu.p.&i., g.c 
Merch. Bridge 1st M., red.after Feb.1, 1909, at 110 
&t. Lou's Peoria & Northern—Stock, $5,000,000. . .. 
St. Louis & Peoria, 1st mortgage R 
lat mortgage, cold, $5,000,000, C 
Mt. Olive Coal Co. Ist mort piu denehiaeneiiadaties | sian 

St. Louis & San Frane'sco RR.—Com. stock... 1,162 
lst preferred stock, 4 per cent, non-cum 1,162 
24 pref. stock. 4 per cent, non-cum., $16,000,000 1,162 
2d mort. (now 1st), A, gold ) (Pacific to Seneca,c*) 294 _ 

do Series B, gold Mo.,& branches, ¢*| 294 | 
do Series C, gol 294 miles. c*| 294 
Mo. & W. Div. 1st M., z.,85,000yearly dr.at 105. .c* 82 | 1879 


deer 
332333 


HE 


3223 


. | April,’96, coup. unpaid. | 1925 

-|N. Y., Farm. L. & Tr.Co.| Jan. 1, 1931 
In default, |Sep.1900-1-2.5 
In default. | Sept. 1, 1908 
In default, | Jan., 1910 


AAP or 
RRARWR 
2 SZES> 
& & Be Be & 


R 
& 


St. Louis, Mo. 
do 


BRERRRK K 
Sp oP SEES 
Re Be Be Be Be Be Bp 


L 7) 1917 
.|N.Y.,F’ra L.&Tr. & 8t.L.| Oct. 1, 1930 
.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 


| 


RAAABAAAAAA 


26,425,980 
5,000,000 
16,000,000 
500,000 | 
2,726,500 | 
2,400,000 | 
1,035,000 


| 
-|New York, Mercan. Tr.) Nov. 
2. > . do do | Nov. 
6 g. ‘ ° do do | Nov. 
62 do do Aug. 














St. Louls & Cairo RR.—(See Map Mobile & Ohio.)—Cairo to East 
St. Louis and branch, 161 miles. Reorganized after foreclosure July, 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, to 
the Mobile & Ohio RR.—rental of 25 me cent of 150-640ths of the gross 
revenue of Mobile & Ohio trom Mobile to E. Cairo and branches, of St. 
L. & C. from Cairo to E. St. L. & branches, this rental being guaran- 
teed by the lessee to amount to $165,000 per year. Rental for year 
ending June 3"), 1897, $209,169. 

Dividends.—In 1893-4, 4 p. c.; in 1894-5, 4 p. ¢.; in 1895-6, 15 p. c. 


St. Louis Cape Girardeau & Fort Smith Ry.—Owns from 
Cape Girardeau, Mo.,to Hunter, Mo., 94 miles; leases branch to Zalma, 
9 miles; total-operated, 103 miles. Successor in 1891 to Cape Girar- 
deau Southw. March 4, 1893, Louis Houck was appointed receiver. 
Itis thought that the mortgages on the property will be foreclosed 
and the road reorganized aud extended into northwest Arkansas. 

SEcURITIES.—In May. 1896, $50,000 receiver's certificates were 
authorized (with the consent of $310,000 consols) for steel rails 
but in April, 1897, n° certificates were outstanding. Stock out 
outstanding, $1,150,000; par $100. A general note $7,500,- 
000 was authorized. There are also outstanding $150, 7 per cent 
incomes. Cape G. & 8. W. consol. 6s for abvuut $850,000 are repre- 
sented by the Consol. Bondholders’ Committee; depositary. U. 8. Mort- 
gage & Trust Co., New York. 


Earninos.—For year ending Dec. 31, 1896, gross, $113,048; net, 
$1,082. Nointerest paid. In 1895, gross, $112,713.—V. 63, p. 407. 


St. Louis Chicago & St, Paul Ry. of llinots.—Roap—Owns 
from Springfield, [1l., to Granite City, [ll., 103 miles; branch to Grafton, 
8 miles. Connects at East St. Louis with Terminal Ry. for St. Louis, etc. 

A reorganization (per plan in V. 64, p. 708) of the St. L. C. & St. P. 
Railroad sold in foreclosure April 3,1897. Capital stock, $1,500,000. 

Bonps.—The first mortgage covers all the property, franchises, etc., 
and also $50,000 stock and $50,000 bonds of Alton Terminal Ry. 

EARNINGS.—In year ending June 30, 1897, gross, $306,689; net, 
$24,870. In 1895-96, gross, $290,727; net, $34,975. In 1894-95, 

Toss, $238,223; net, $51,684; charges, $97,805; balance, deficit, $46,- 

a. — Charles E. Kimball, New York.—(V. 65, p. 730; V. 66, 
p. -) 

St. Couls Indianapolis & Eastern BRR,.—Switz City, Ind., to 
Effingham, Ill., 90 miles. Organized in 1890 as successor to the 
Indiana & Iilinois Southern R&., sold in foreclosure, but the property 
is still operated uader the old name. - 

Capital stock issued is $740,900 (par $100), of which $1,900 is com- 
mon; authori $6,792,000 common and $1,528,000 of 5 Bore 
ferred. Mortgage trustee, Central Trust Co., New York, and Medford 
B. Wilson, of Indianapolis. Year ending June 30, 1896, gross, $71,130; 
deficit from operating, $8,102; interest and taxes, $30,941; balance, 
deficit for year, $39,043. President, W. H. Alley, Sullivan, Ind. 


®t. Louis [ron Mountain & Southern BRy.—SEE MISSOURI 
PAciFic RAILWAY System. 


St. Louls Kansas & Southwestern RRB.—Arkansas Citv to 
Anthony, Kan., 59 miles. In October, 1897, the St. Louis & San Fran- 
cisco was oven SO of its common stock for $1,000 St. L. K. & 8. 
first mortgage 6 p. c. bond.—V. 65, p. 730, 925. 

St. Louis Merchants’ Bridge Terminal By.—ORGANIZA- 
TION.—Organized to construct a double-track railroad in the city of 
St. Louis, extending from near the Union Depot on 12th Street, via Main 
Street, Hall Street, &c., to Ferry Street opposite the Merchants’ Briage, 
7 miles. Itowns and controls the Madison Ill. & St. L. Ry., connect- 
ing the town of Madison and East St. Louis, 8 miles; and leases the 
Venice & Carondelet Belt RR., which forms an outside belt round East 
8t. Louis, 10 miles; total, 25 miles. It leases the Merchants’ Bridge, 
agreeing to pay the interest on the Bridge Co’s $2,000,000 bonds. 

Bonps, Etc.—The wy of 1890 is for $3,500,000 to the St. 
Louis Trust Com y, as trustee, and the bonds are guaranteed prin- 
cipal and interest by the Terminal RR. Association of St. Louis. 
issues of bonds are subject to call after 20 t 
Stock authorized, $3,500,000; issued to July 1, 1895, $2,939,500; par, 

100. On Dee. 31, 1896, there was due to Terminal RR. of St. Louis 

68,489 for advances under its ty. In Nov., 1893, Terminal 

R. Association of St. Louis — red control of this company and 
~—— by endorsement the principal and interest of its $3, 000 

it mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly. 

EARNINGS.—Report for year ending Dec. 31, 1896, was in V. 62, p. 
362. In 1896, gross, $609,586; net, $86,375 over rentals; interest 
charges, $199,011; balance, deficit for year, $112,636. In 1895, gross 

ie 475; deficit under interest, rentals, ete., for year, 

151,428. In 1894, gross, $536,657; net, $210,135. In 1893, gross, 

454; net, $139,886. (V. 62, p. 362.) 


St. Louts Peoria & VYorthern BRy.—Road runs from St Louis, 
Mo., to Springfield, I11., 99 miles, of which 83 miles is owned and 14 
miles from Glea Carbon to St. Louis is trackage. Extension proposed 
via Peoria and Pekin to East Clinton, Ill., 251 miles from St. Louis. 
History.—A consolidation July 1, 1896, of the St. Louis & Eastern, 
&t. Louis & Peoria, North & South RR. of Ill. railroads and the Madi- 


son Coal Co. and Mt. Olive Co. The coal properties are said to hay 6 
a@ capacity of 6,000 tons per day. 


Bonpbs.—First 5s of 1896 reserved as follows: $182,000 for St. L. & 
Peoria firsts; $150,000 to build or acquire a line from Glen Carbon 
to Merchants’ Bridge, St. Louis; balance at $20,000 per mile, including 
equipment for each mile acquired north of Springfield, [1l. The mort- 
gage covers the railroad, its equipment, about 4,500 acres of coal, 
etc., as stated in V. 62, p. 1179, the Madison Oval Co. joining in mort- 
gage and pledging its proposes. and income. President, Wm. E. Guy, 
St. Louis, Mo.—V. 62, p. 86, 591, 643, 1042, 1179.) 


St. Louts & San Francisco RR.—(See Map.)—Embraces: 
Lines owned— Miles. 
St. Louis, Mo., to Paris.Tex. 584] At. & Pac. RR., Cent. Div., 
M nett, M>.,toSemeca,Mo. 45 
Pierce City,Mo.,toWichita,K. 217 
Bra iches to Bolivar, etc 209 | 


Miles. 


Seneca,Mo ,t»Sapulpa, I.T, 
(purchased July, 1897).... 112 


Beaumont to Cale, Kyn 2 
8t. Louis Salem & Ark. R&.. 54 


Total owned June 30, 1897.1,162 | Total system 


ORGANIZATION—Organized June 30, 1896, to succeed t» the property 
ani francuises of the core company so.din fore -losu 6 and reor- 
ga ized oer plan iu V. 62, p. 8329 and 114u—see also p. 742. The new 
company elected not to take the stock a 1d leases of the St. Louis Kan- 
sas & Southwestera (whose bonds were offered $1,800 in St. L. & S. F. 
common stock for each $1,000 bond, in Oct., 1897. V. 65, p. 730,925), 
and Kans:s Mitland. See V. 65, p. 925. Central Division of Atlantic 
& Pacitic, 112 miles, was purchased in July, 1897.—V. 6», p. 150. 

A 25-year agreem-nt was made with K. C. Osceola & Southern RR. 
in November, 1897; that road runs from Kansas City to Osceola, 112 
miles, and will build from Osceola to the St. uU. & 8. F. at Bolivar, Mo., 
40 miles, making 152 milesiiall. V. 65, p. 879, 926. 


STOCK AND VOTING TrRUST.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trustees: John A Stewart, Louis Fitz- 
gerald, J. Kenn :dy Tod, Isaac N. Seligman, cenjamin P. Cheney, Sam- 
uel (, Eastman and James A. Blair, to be held by them and their 
successors jointly for five years, and for such further period (if any) 
as shall elapse befo e the first preferre1 stock shall have received a4 
per cent cash dividend for two consecutive years, although the voting 
trustees may, ia their discretion, deliver the stock at any earlier date 
but not in any event prior to Jan. 1, 1902, save with the consent of 
the holders of at least two-thirds in amount of the benefic al interest 
certificates of each class. ye ye is dated July 1, 1896, 

No additional mortgage can ut upon the property, nor the 
amount of the first preferred stock authorized be incre ied except 
with the consent, in each instance, of the holders of a majority of the 
whole amount of each class of preferred stock and of a majority of such 
part of the common stock as shall be represented at a meeting. 

The new company reserves the right at any time to redeem 
either or both classes of its preferred sto«k at par in cash. Provisions 
of the voting trust and — stock certiticates were given in SuP- 
PLEMENT of April, 1897, page 6. Common authorized, $29,000,000 ; 
listed on N. Y. Stock Ex. to Jan. 17, 1898, $26,425,980. 


DIVIDENDS.—On /Jirst preferred, first dividend, 2 p. c. in July, 1897; 
in 1898, Jan., 2 p. c.—see V. 65, p. 1072. 

Bonps—The consolidated mortgage (trustees, Mercantile Trust Co 
N.Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
V. 64, p. 186,) fs secured upon all properties and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for the retire- 
ment of all outstanding undisturbed issues. The bonds not required 
for reorganization will be reserved for betterments, equipment, ete., 
to an extent of not exceeding $300,000 in any one year. No compvl- 
sory redemption of the new bonds can be made prior to their matur- 


7 See V. 64, p. 182. 
he Southwestern Division bonds are secured on the 112 miles old 
— — of Atlantic & Pacific purchased in December, 1897.— 

. 66, p. 83. 

GENERAL FINANCES.—By reorganization the fixed charges were re- 
duced from $2,531,674 to $1,994,330. exclusive of the interest upon 
—-* which may hereafter be issued to acquire $4,032,000 branch line 

onds. 

EaRNINGS.—5 months, } 1897.... Gross, $3,066,032; net, $1,399,353 

July 1 to Nov. 30. 1896 ...Gross, 2,625,464; net, 1,212,709 

ANNUAL REPORT.—First annual report of reorganized company was 
given at length in V. 65, p. 779. See also editorial p. 758. 

1896-97. 1895-96. 1894-95. 
oe isesdeant 85,993,336 $6,162,055 $6,081,424 


G { 
ross earnings 2,416,507 2,539,291 


Tue F 2,509,708 
tio of operating expenses to 

8 - 7 (58°13% (60°78%) (58°25%) 
171,257 215,793 202,504 


$2,338,451 $2,200,714 $2,336,787 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. 


For explanation of column headings, &c., see notes 
en first page of tables. 


Miles 
of 
Road. 





TP" Se ee 


Princ} 


INTEREST OR DIVIDENDS. 


sw | 





Amount 


1 Outstanding When 


‘Where ae and b 
Payable! AWhom . 





St. Louis 4 San Francisco—( Concluded )— 
Seer col. trust gold, sink. fa. not drawn.o” 
g. (lat on 365 m.) $7,807,000 are 68.c* 
Tat iit M. on br’ches ($20,000 p. m.),gold..c* 
, tt, mort., $50,000, 


, old, no option 
Southwest Div. M. $1, 500 


104 
“87 
1,162 
112 
145 
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lenlenlons 
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00,000 red. at co g.Co* 
L. Wicn. & W. 1st M., red. at | | aa o° 
Ft. 8. &V.B. Bridge 1st M. ar. at 105.quar. o c* 
&t. Louis Siloam & Southern--1st M. , 88,000, 
M&M. Louis Southwes'ern—Common stoc 
stock (5 per cent oS gage * 
lst mort. certificates, $16,500 gold.. 
2d M. income cert., $10,000, non-oum. , gold. $1 
Car trusts July 1, 1897 
Gray's Pt. Term'i, lst M. :su.p- -&1.6.g.,8,St...c&*r 
Bt. Louis Van. @ Terre H.—ist guar. s.f. not ar.c" 
24 mort.. sink. fund, not dr’n (#1, 600,000 guar.) .c* 
Car py notes (Oct. 31, a oh. 
Bt. Paul @ Duluth—Common 
Pref.7 per cent stock and ‘See subj. to call at noet 
lst mortgage 
Taylor Falls 
Taylor's & Lake Sup., lst + 
uth Short L. 1st M, ee 
Stillwater & St. Paul 1st mo if: “(not gua’ 
Paul _ @ Manitoba—See Grea* on ali 
|. Paul @ No. EE No. PaciFic RR. 
t Lake @ Los Angeles—1st mortgage (text)....c 
gan Antonio @ Aransas Pass—Stock oe 
lst M. for $21,600,000 g., quer. 9 os (en 
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. io o 
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In 1896-97 other income $7,066, making total net $2,345,517. In 
terest on bonds $1,994,524; rentals, etc., $19,926; dividend on 1st 
preferred (2 p. c.), $100,000. Balance, surplus for year, $231,067. 

Orricers—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General Manager: Frank H. Hamilton, Secretary and Treasurer; 
Alexander Douglas, General Auditor. 

Drrectors—(Nov., ’97)J.K. Tod, Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Fred’k Strauss, of New York; Benj. P. Cheney, Samuel C. 
Eastman, of Concord, N ; Charles 8. Gleed, Topeka, Kan.; Geo. 
A. Madill, Richard C. Kerens, Daniel B. Robinson, St. Louis; Henry K. 
McHarg, and Richard Olney.—(V. 65, p. 1222; V. 66, p. 83.) 

St. Louis Siloam & “outhern BR.—In July, 1896, filed a 
mo: o the United States Mort. & Trust Co. and Thos. Jefferson 
Portis, trustees, to secure $8, ,000 bonds, for construction of road 
from Fort Smith, Ark., to St. Louis, Mo. Col. H. D. Mackay of St. 
Louls, President. (V. 63, p. 30.) 

St. Louis Southwestern By.—Road extends from Bird’s Point, 
Mo., opposite Cairo, [ll., to Texarkana, Tex., 418 miles, and thence by 

"Texas road to Gatesville, 305 miles; total, main ‘line. 723 miles; 

Mt. Pleasant to Sherman, 110 miles; tyler to Lufkin (narrow, 

ganse), 88 88 miles; Corsicana to Hilisboro, Tex., 40 miles; Commerce to 

97 miles; Lewisville, Ark., to Gurovepert, La., 60 miles; 

Altheimer to Little Rock, Ark. ,42 miles; Malden, Mo., to Delta, 51 

miles; other branches, 12 miles: total, J uly, 1897, 1,223 miles. Of this 

total 24 miles are laid with 75-Ib. steel; 1,062 miles with 56-lb. steel 

rails; remainder 35-lb. Has trackage rights to Cape Girardeau, 15 
miles.—V. 62, p. 591. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 

of three corporations—the St. Louis Southwestern Railway Co., the St. 
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern. 

Bonps.—The first mortgage certificates are iasued ainst a like 
amount of first mortgage bonds secured upon the ——— uent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi- 
cates it second mortgage bonds at $8,250 per mile. 

Thei are entitled to such interest up to r cent A ed annum, 
as can be paid out of net earnings of the railways during th: ry 
fiscal year, after payment of operating expenses, repairs, vous a wala, re- 

lacements, taxes, insurance and interest on prior liens. The issue of 

686 icates may be increased up to 000,000, me opal 
—— in the mortgages. No 2d mo interest has been pai 

a Point Terminal Ry. was incorporated in May, 1896, to build 
elta to Gray’s Point. 15 miles, and in August, 897, authorized 
500,000 of bonds at $15,000 per mile, which are guaranteed by the 
t. yg a and interest. St. L. So. W. owns all capital 
p= ( p. 413.) 
guty 2. 1897. current yr y $678,507; notes payable, $377,500. 
re are some St. Texas car trusts outstanding. Current 
assets, $524,811, iactnding $247,877 materials and s = on hand; 
there are also in treasury $140,000 (at par) . a Southwestern 
firsts and other securities valued in all at $275,2 

LATEST EARN! NGS.—Jan. 1 to Dec. 31, 12 mien gross, $1,884, 114 
in 1897; $4,883,251 in 1896. 

ANNUAL ReporT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1896-97 was in V. 65, p. 564. 

Year ending June 30— 1897. pass. sae. pe 


Miles operated 1,223 1,223 1,223 223 
Gross earnings $4.743,546 %, 904,489 85,317. = sais, 145 
3,855,888 4,132, 375 3,977,22 73,778 


Operating expenses... 
Net earnings. $887.658 8772.14 $1,239,954 $741. 367 
(81°29) 4°26) (76°23) 


P. 6. Op. 6x. to earns... 
fot. net,incl.otherinc. $891,242 8782, i92 $1,264,273 
Taxes 121,485 128,552 117,729 


800,000 800,000 800, ‘000 
_ 32,044 31,490 40,354 


‘af.863, 189 1£.$177,850 sr.$306,190 4f.$197,768 
President, 8, W. Fordyce; Vice-Pres., Edwin Gould.—(V. 65, p. 725.) 
St. nents Vandalia & Terre Haute RBR.—(See +" Pittsb. 
Oinein. Chic. @ St. L.)—East 8t. Louis to Indiana State line, 158 miles. 
Lease.—Leased for 999 years from wee! to Terre Haute & ee. 
BR. at rental of 30 per cent of gross profits and losses as 

to lessees in pro a L, of fiv ‘ave-covent sto Pittsburg Cin. Chic, 
& 8t. L. vane two-sevenths to Terre Haute & Indianapolis. V. 54, p. 846, 
CAPITAL STOcK.—Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pret. ; ; par $100. The Terre aute & Indian- 
apolis owns Wy 000 preferred and $460,600 common stock, the Penn- 
wey 37, preferred and $225, 000 2d mort. un teed 
the ennsylvania Com Se eet 1896, $1,350, common 
and $381,700 preferred. In 1891 andl back dividends on preferred 
re paid f ‘or 1879 to 1884; for 1885, on p. 6. ~-¥ 1894; for 18 86, (No. 9) 

Ip . 6. in 1895; for 1887 (No. 10), 7 p. c. in ay see in 1897, none. 
doen nod —Of the second mortgage bon: are endorsed by 
and also by ogee Cincinnati St. oats now Pitts. Cin. 
Gnicago & 8t. Louis RR.), with agreement to purchase the bond and its 
coupons as they mature. The firsts ($1,899,000) were likewise so en 








Rentals, etc 





dorsed and were purchased Jan. 1, 1897, at maturity by the Penn- 

sylvania RR. Co. . 64, p. 420. : to retiring the $2,600,000 second 

mortgage bonds at maturity May, 1, 1898—see V. 65, p. 368, 572. 
Liabilities for freight cars on Oct. 31, 1896, amounted to $53, 156. 


ANNUAL REPORT.—Report ~ tne 1895-6 in V. + ~¥ p. 420, ay oe 
exp’ 8. Rer 


Yr.end.Oct.31. Gross. wt Ar 4 
1896. . $1, ty 638 Si. 426, 27 bey 811 $484.00 092 
1, 5.049 1, 46 3,068 272,881 520,785 
The payments from income of $484,197 in 1896 were: Taxes, $61,- 
462; interest, $314,930; car trusts, ete., $21,220; dividends, $108, 129: 
balance, deficit, $21.544. Loss to lessee in 1893-94, $120, 292; loss in 
1894-95, $247,902; loss in 1895-96, $297,279.—(V. 65, p. 572.) 

St. Paul & Duluth RR,.—Owns St. Paul, Minn., to Duluth, Minn., 
155 miles (less 9 miles not operated); branches, 29 mniles; leases—Stili- 
water & St. Paul RR.,13 m.; Minneapolis & Duluth RR., 13 m.; Tay- 
lor’s Falls & Lake Superior, 20 m.; Minn. & St. Louis, 6 ™.; Duluth 
Short Line, Thomson to West Superior, 18 m.; total, 245 miles. Second 
track, 17 m., sidings, etc., 128 m., July 1, 1897. Between Carlton and 
Duluth, 24 miles, road is owned jointly with the Nor. Pacific, but of this 
14 miles between Thomson and West End is but little used, the Duluth 
Short Line affording the St. P. & D. access to Duluth. Uses Minn. & 
St. L. terminals at Minneapolis. 

History.—Sold in foreclosure May 1, 1877, and reorganized. 

CAPITAL STock.—From the earnings of the railroad the preferred 
stock has a prior right to7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
which railroad earnin nge do not suffice. The preferred is subject to 
call at par for redemption with land sales, after ae by a if not 
a below par in the cpen market, the sums a toY its re- 

gan tion and anes being as follows: In 1891, 3 82, 000; 1892, 

000; 1893, $165,000. V. 57, Three shares of common stook 
ery one vote and each share of preferred has one vote. 

ape se 1884. ’85-’88. 1889. 1890. ’91-'93. ’94to Sept. '97 
On pref.—p. c. § 1343 Tyrly. 5% 644 Tyr'ly. 5 yearly. 

On common—In 1887 3 and 15 in common stock + And 7 % stock 

LANDS.—The company has a land nt, of which 980,472 acres re- 
mained unsold June — 1897, and 57,952 acres of the o> — 
branch grant. In r’ 1896-97 sales from ee gua 8 grant 
32,089 acres for $153, 3.230, and gross cash rece’ yore were $142, 894 (of 
— $52,554 from stumpage); net income, $104,4 

TEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $1,608,589 in 
1807; $1,537,461 in 1896. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St 
Paul second Thursday in October. —— for 1896-97 in V. 65, p. 774° 

Year end. June 30— 1897. 896. 1895. 1894. 
Gross earpi $1,564, 104 $1, bay, 863 $1,423, 307 $1,513,393 
Op. expen. and taxes. 1,203,051 1,280, 524 1,060,915 1 "104,351 


$307,339 $362,392 $409,042 
25,439  $402,6F0 $452,535 
130,819 $119,944 $140,796 
150, 50,000 150,000 


! 1 
(5)239,505 (5) 239,475 (6) ae 406 
53,523 68,003 17 86 


Bal. from RR. oper.df.$117,721 df.$188,408 df.$174,772 df.$148,433 
Stumpage and lands.. $104,418 $242,483 $116,652 $114, 856 
—(V. 61, p. 658; V. 63, p. 647, 715; V. 65, p. 725, 774.) 

St, Paul & Northern Pacific Ry.—Formally merged in the 
Northern Pacific RR. in November, 1896—see that company. 

Salt Lake & Los Angeles RR.—Road from Salt Lake to Sal- 
tair Beach, Utah, 15 miles, standard gauge. In Jan., 1898, was nego- 
tiating for purchase of the Oregon Short Line branch from Salt Lake 
City to Terminus, &c , 37 — narrow pause. It this branch is se 
cured, a new St. L. & L. A. mort 6 will be made for $550,000, cover- 
ing the whete Ay rl the ol $500,000 000 firsts retired—see V. 65, p- 
> ans. me 0,000. In 1896 $300, 000 first 6s were outstanding. 
—V. 65, p. 8 

San Antonio & *‘ransas Pass i et trom Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoak- 
um to Waco, 171 miles; Skidmore to Alice, 43 miles, Shiner to Lock- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. steel. 

HiIsToRY.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to So. Pac., which owns $2,000,000 stock. 

BonDs. .— Mortangs is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacitic Co. by endorsement on each bond guarantees ul- 
genetenaly * fy Gels conan payment of the qm interest.’’ 

Bonds for $2,7 ed for extensions, li 100 miles 
at per 4 equipped. See full abstract of wert. in V. 56, 

. . Pacific Im boenmnennt Co. yw a 30, 1897, $1,176,709; car 

poe $240,979. Listed on N. Y. Stock Ex. to 1898, $18,886. 6,000. 
LATEST EARNINGS.—5 mos. 
July 1 to Nov. 30. 





Total net income. 
Rentals paid. 











aol and 





1897.Gross, $958,282; net, $342,262 
3189 896.Gross, 1,083,929; net. 465,543 
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eens 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Peeincwer eset 
’ Bonds—Princi- - 
or — Miles Date Bize, eh ps = INTEREST OR DIVIDENDS pal, When 4 
ation of column headings, &c., see no 0 0 ar te per}; When |Where Payable, and by| Stocks—Las 

om on first page of tables. Road.|Bonds| Value. |OUtstanding| "Gent. | Payable Whom.” . Dividend. . 
gan Antonto ¢ Gulf RR.—Bonds $250,000......... dee oe? ee | ee ee en ne Onn ee 

gan Diego Cuyamaca ¢ Eas’n Ry.—1st mort., gold; 22 | 1888 |500 &c.| $550,000 6g. |J. & J. In default. July 1, 1918 

Sandusky & Columbus Short Line.—SEE COLUMBUS! SHAW|NEE & | HOCKIN|G. 

Bandusk Mansfield & Newark—Re-organizedstock| 116] .... 50 1,080,350 ..... Feb. 1. |Moss N. Bk., Sand’ky,O.| Feb. 1, 1896 
Ter Mint. gu.under lease byB.& O.and Cent.O...c*| 116 | 1869 | 1,000 2,300,000 kd J. & J.|Jan,.’97, pd. Dec. 15,’97| Jan. 1, 1909 

Banford ¢ St. P’burg—1st M.,$1,000,000,g.not guar; .... | 1894] ...... 300,000 5g. \J. & J. Philadelphia, Pa. Jan. 1, 1924 
Do guar. p. &)., end. 8. F. & W...............- <i Foe 300,000 4g. |/J. & J. enéséassis Jan. 1, 1924 

gan Francisco & North Pacific.—S8tock...........-.- a ee 100 i? era Ree ee Sees Meer 
lst mort., gold ($4,500,000). s.f. red. at 110.*car| 165 | 1889 | 1,000 4,061,000 5 g. |J. & J.|N.Y.,46Wall,& Fr’nk’frt} Jan. 1, 1919 

fan Fran. ¢ San Joaq. Val.—Stk. sub., $2,500,000..| .... ohne rr i’ Ss YS a er ee ee TEA a 
1st M.,$6,000,000,gold, call fors.f. aft.1915.Me.c} .... | 1896 | 1,000 | 6,000,000 5 g. |A. & O.| N. Y. and San. Fran. | Oct. 1, 1940 

Santa Fe Pres.é Pheeniaz-1 st M., $5,000,000. .... g.c*| 198 | 1892 1,000 4,940, 5 g. |M. & 8.| N. Y. Mer’tile Tr. Co. | Sept. 1, 1942 
Qa mortgage (Cent. Tr. beneficial certfs.).......| 198 | 1895 | .!.... 2'964,000| ...... “iL ian Clee 

garanac & Lake Placid—Stock........-......----.-. osne | sec 100 50,000 (2) J. & J. Albany, N. Y. ) 
1st M., $120,000, gold, int. gu. by lease (end.)Cc* 10 | 1893; 1,000 120,000 | 5 (6) g. |M. & N.|Nov.’97,pd.21Cort.N.Y.| May 1, 1913 

Saratoga & Schenectady— Stock (rental guarant’d).| .... | .... 1 450,000 |7 per an.|J. & J.|Troy, United Nat’l Bk.|Jan.,’98, 319% 

Sault Ste. Marie Bridge—1st M., g.,8.f.,dr’-nat110 c| 134 | 1887 | 1,000 900,000 5 g. |J. & J.|N. Y., Nat’l City Bank,| July 1, 1937 

Savannah fy | - es ——— See GEORGIA|& ALA|BAMA, om 6 
lavan la es inivthiendiimanne heute ,412,900 |See text.) ..... N. Y., Off., 12 W. 23d St.) Jan.1,’96, 

. fo. Ga. & Flor., 1st Ms., end by State of Georgia.c* 58 | 1869 1,000 464,000 7 M. & N. do do Jan. i's vos 
So. Ga. & Florida 2d mortgage. ................-. c| 58/1869); 1,000 200, 7 M. & N. do tH) Sept, 6, 1899 
fav. Fla. & West., 1st (consol.) mort., gold...c*&r} 545 | 1884/ 1,000 4,046,000 6g. |A. & O.IN. Y., do &Savan.| Apr. 1, 1934 

1st conso). mort., gold, interest red. to 5 p. ct.c| 545 | .... |1,000&c| 1,780,000 5 g. |A. & O. do do Apr. 1, 1934 
Say. Fla. & W. consol. M. ($20,000,000) gold...c*; 819 | 1893 | 1,000 7,088,000 5 g. |M. & N. do do May 1, 1943 

Guaranteed Loans. 

Brunswick & W. 1st M. Bruns, to Albany, g, gu.c*} 171 | 1888 | 500&ce.) 3,006,000 4g.j\J. & J. do do Jan. 1, 193 

Income bonds, non-cumulative...............-.- ---- | 1888 1,000 3,000,000 5 wieee None paid. Irredeemable. 
Ala. Midland, 1st mort., guar. P. &i., end. g..xc} 175 | 1888} 1,000 2,800,000 5 g. |M. & N./N. Y.. Metropol. Tr. Co.| Nov. 1, 1928 
Silver Springs O. & G., 1st M., int. guar., g....c*} 74] 1888 | 1,000 1,120,000 4 J. & J.| N.Y., 12 W. 23d 8t. | July 1, 1918 
Florida South. 1st M.,$5,000,000,g., gu.S.F.& W.| .... | 1895 | 1,000 4,241, 34-42. J. & J New York City. Jan. 1, 1945 
Sanford & St. Petersb., ist mort., g., guar.,end..| .... | 1894] ...... 300,000 681%. @ Gi ss eenssaunse Jan. 1, 1924 
q Note.—There are $300,000 additional bonds jat 5 p.| c. ung ae i 











ANNUAL REPORT.—Fiscal year changed in 1897 to end June 30. For 

ear ending June 30, 1897 (V. 65, p. 922,) gross, $2,208,418; net, 
boo9,603: interest on bonds, etc., $779,248; taxes, 66,558; balance, 

eficit for ey $176,003. In 1895-96, gross, $1,902,785; net, $539,- 
363. (V. 63, p. 151; V. 65, p. 922.) 


San Antonio & Gulf RR.—San Antonio to Sutherland Springs, 
28 miles. Successor in April, 1897, toSan Antonio & Gulf Shore Ry. 
Capital stock, $1,000,000. The Texas RR. Commission has approved 
the issue of $250,000 bonds.—V. 63, p. 76, 1116; V. 64, p. 708. 

Sandusky & Col, Short Line.—See CoLuM. SANDUSKY & HOCK: 

Sandusky Mansfield & Newark BRB.—Owns Sandusky, O., to 
Newark, O., 116 miles. Leased to Central Ohio, teed by Balti- 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926. mtal is $201,850. 
First a e interest due Jan. 1, 1897, was paid with interest Dec. 
15, 1897, at Union Trust Co.,N. Y. July, ’97, interest was not paid. 
The net earnings of the road will be applied to the payment of the 
rental. See V. 63, P 30. As to bonds see p. 8, SUPPLEMENT of April, 
1896. On June 30, 1897, the B. & O. owned $237,800 of 8. M. & N. stock. 

RECEIVERS.—Nov. 30, 1897, President John Gardiner and Vice-Pres- 
ident J. O. Moss were appointed receivers. The road had been oper- 
ated by the B. & O.—see V. 65, p. 1072. 

Protective Oommittee 1st 7s.—John Gardiner, J. O. Moss, Charles C. 
Deming, Arthur P. Sturges and W. C. Osborn; depositary, Union Trust 
Co., 80 Broadway, New York. (V. 65, p. 1116.) 

DIVIDENDS.—From 1881 to 1884, 2 p. c.; 1885 to 1888, 3 p.c.; 1889 to 
1892, 34g p.c.; in 1893, 1894, 1895 and 1896 each, 3 p. c.; none since. 

EARNINGS.—Year ending June 30, 1897, in V. 65, p. 974, shows: 
Gross, $881,157; net, $80,880; rental under lease (only paid in part), 
$201,850; taxes, etc., paid by lessee, $31,045; loss to lessee, $152,015. 
In 1896, 88, $845,680; net, $149,571; rental (paid only in part by 
lessee) $201,850; taxes, etc., paid by lessee, $24,474; balance, loss to 
lessee, $76,753. No charge made in 1896-7 against the road for use of 
B. & O. cars and engines. The Sandusky Co. owns no engines and 
only 27 cars. (V. 63, p. 30; 1008, 1011; V.65, p. 974, 1072, 1116.) 


Sanford & %t, Petersburg Ry.—From Sanford, Fla., to St. 
Petersburg, 153 miles; made standard-gauge in 1895. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 

,000 ; par, $100. First yng is for $1,000,000 of 5 p. c. bonds 
of which $600,000 have been issued, and of these $300,000 are guar- 
anteed principal and 4 p. c. interest by end. of the Savannah Florida 
& Western (see copy of guaranty in V. 64, p. 843.) Mortgage trustee, 
Penna. Co. for Ins. on Lives & Granting Annuities, Pailadelphia. Presi- 
dent, E. T. Stotesbury, Phila.—V. 64, p. 843, 888 

San Francisco & North Pacific Ry.—Point Tiburon, Cal., to 

, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19,1889. Has st ti miles) with San Francisco. 


Bonps.—Issued at $25,000 per mile; trustee, Mercantile Trust Co.,N.Y. 
Sag en, ar? yearly, bonds drawn at 110 and interest. ([(Mort- 
gage abstract V. 49, p. 241.] 





LaTEST EARNINGS.—From July 1 to Dec. 31 (6 months). 


6 Months. Gross. Net. Int. chgs. Bal., sur. 
1897..... e-eee $471,031 $204,492 $114,024 $90,468 
Sepa 402,466 156,044 114,624 41,420 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was 
in V.65, p.193, 275. Gross, $737,094; ret, $240,125; interest and 
sinking fund, $229,915 ; balance, surplus, $10,210. In 1895-96, gross, 
$790,958; net, $232,580.—(V. 65, p. 193, 275.) 

San Francisco & San Joaquin Valley BRy.—Under con- 
struction from San Francisco, Cal., via the San Joaquin Valley to 
Bakersfield, Kern Co., Cal., about 325 miles. Completed and in opera- 
tion from Fresno, Cal., to Stockton, 125 miles,in November, 1896, 
and in Cet., 1897, from Fresno to Handford, 30 miles, making total 
155 miles; also built 20 miles from Fresno on branch (to ve 43 miles 
long) to Visalia. Stock $6,000,000, par $100, of which $2,500,000 
has been subscribed, and paid up in October. 1896. The sinking fund 
is a ¢c. of net profits per annum from Jan. 1, 1916, to 1921; 2 p. o. to 
1926; 3 p. c. to 1931; 4 p. c. to 1936; 5 p. c. to maturity; bonds may 
de drawn at 110. 

OFFIceRS.—President, Claus Spreckels; 1st Vice-President, Robert 
Watt: 2d Vice-President, A. H. Payson; Secretary, Alexander Mackie, 

Francisco, Cal.; Counsel, E. F. Preston.—(V. 65, p. 621.) 

Banta Fe Prescott & Phoenix Ry.—(Scee Map.)—Owns Ash Fork 
*2 Santa Fe Pacific (Atch. system), via Prescott to Phoenix, Arizona, 
198 miles opened in March, 1895. Stock, $7,904,000. First mortgage 
is tor $5,000,000; Mercantile Trust Co. New York trustee; 2d mort- 
gage trustee, Central Trust Co., N. Y. 

GENERAL FINANCES.—On May 31, 1897, loans and bills payable, 

,879 ; bills receivable secured by collateral, #500.706. 
road is tax exempt by legislative enactment for 20 years from 
The interest charges on lst mortgage bonds amount to 
$247,000 per annum, after payment of which the surplus earnings 
may be used for improvements, etc., as provided in a contract with 
the 24 mortgage bonds under which Low we mS allof the 2ds have 
been deposited with the Central Trust Co., N. Y., against its certiti- 
ates of beneficial interest. 




















LATEST EARNINGS.—5 mos. } 1897....Gross, $301,565; net, $168,161 
July 1 to Nov. 30. 1896....Gross, 254,031; net, 129,437 


EARNINGS.—Fiscal year ends June 30. 


Years end. June 30— 1897. 1896. 
iia 6 ciccbddnsccestucscscsonsccsced $652,649 $574,752 
OPOCRTIES GEO ion es. cc ccccseccvccccecscoccs 313,686 272,984 
Per cent of op, exp. tO gross..............--+---- 48°66 47°50 

I nin i sisncedisccssccsonneenamiial $338,963 $301,768 


F. M. _, President, Monadnock Block, Chicago, Ill.—(V. 58, p. 
595; V. 60, p. 481.) 

Saranac & Lake Placid RR.—Owns from Saranac Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central’s 
Saranac branch, 5°6 miles; total operated, 15°6 miles. December 19, 
1896, leased to Chateaugay RR. and Chateaugay Ore & Iron Cos. 
jointly for 17 years, and interest on bonds reduced from 6 to 5 p. c.; 
rental 35 percent of its gross receipts and one-half net profit from 
transfer business at Lake Placid— at least $7,200—to pay per cent 
interest on bonds, which interest is guaranteed jointly at 5 p.c. to and 
including Nov. ', 1913, by endorsement. Stock, $250,000 (par $100.) 
Dividends.—In 1893, 3 p. c.; in 1894, 2 p. c.; in 1895, 2 p. c.; in 1896, 2 
p.c. For year ending June 30, 1896, gross, $24,126; net, $9,420; int. 
and taxes, $9,027; dividends (2 p. c.), $5,000.—V. 64, p. 182.) 

Sault Ste, Marie Bridge.—Own Sault Ste. Marie Bridge, includ- 
ing 6,421 teet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree tu pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
und. $5,500 yearly. Stock. $1.000,000 President, Calvin S. Brice. 

Savannah Florida & Western Ry.—Operates from Savannah 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainsville, Fla.; total owned, 
856 miles; leases 33 miles. Total mileage, 889. 

PLANT SysTEM.—This road belongs to “Plant system,” which is de- 
scribed under that title. April 1, 1893, the South Florida was consoli- 
dated with the Savannah Florida & Western. In 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m. 

Stock.—During 1893-94 increased from $6,793,900 to $9,412,900. 

Bonpbs.—The Savannah Florida & Western first consols of 1884 are 
» first lien on 201 miles and a second on 344 additional. The consoli- 
dated mortgage is limited to $20,000 per mile. Sufficient consols are 
reserved to retire all prior liens and for future betterments and exten- 
sions. Consol. 6s of 1884 with interest reduced to 5 p, c. were sold 
June, 1897, to retire $1,780,000 Atlantic & Gulf 7s due July 1, and 
$664,000 are reserved for So. Ga. & Florida 7s.—V. 64, p. 954, 1228. 

GUARANTIES.—Florida Southern first M. is for $5,000,000; interest at 
31g per cent until Jan. 1, 1900, and 4 per cent thereafter. Bonds are en- 
dorsed with the Savannah Florida & Western guarantee of wr 
and interest. V. 62, p. 683. See Florida So. statement. (V. 61,p. 661). 
Sanford & St. Petersburg bonds for $600,000 bave been issuea, but 
only $300,0:'0 are guaranteed.—See copy of rte! f V. 64, p. 843. 

Brunswick & Western first 4s and Alabama Midland first 5s are guar- 
anteed, Pe and interest, and Silver Springs Ocala & Gulf first 4s 
(interest reduced from 6 p. c.) as to interest—see those companies. 

oe '83. '84. ’85. ’86. ’87. ’89. ’90. 91. ’93. ’94. '95. 96. 

Per cent. 7 4&4 Oo me Brs 8 FT Ve £¢ VS 

LATEST EARNINGS.—5 mos., § 1897..Gross, $1,377,760; net, $357,209 

July 1 to Nov. 30. 1896..Gross, 1,353,029; net, 333,332 


ANNUAL RevortT.—Earnings have been as follows: 


Year ending June 30— 1897. 1896. 189. 
Gross e@arnings.........---. »260,243 $3,264,320 $3,393,373 
Otherincome............... 129,517 170,198 168,1 
Net receipts ................ 964,131 907,353 1,070,667 
Interest, taxes, eto......... 900,706 896,462 884,174 
Surplus for a; “‘dends ..... 63,425 10,891 186,493 


—V. 64, p. 421, 843, 888, 954, 1228. 
Savannah & Western Ry.—Merged in CENTRAL OF Ga. Ry. 
Schuyl&ill & Lehigh RR.—Owns from High’s Farm, near Read- 
ing, Pa., to Slatington, Pa.,44 miles. In 1883 leased to Philadelphia 
& Reading RR. for 999 rose and in 1896 lease assumed by Phila. & 
Reading Ry. Rental, $27,000 per annum. Reading owns the stock 
($50, ) and $40°.°00 second mort. bonds. First 419s were guar. 
Schuylkill Valley Navigation & R&.—Owns Palo Alto to 
Reevesdale, Pa., 16 miles; second track 5 miles; total all track 27 miles; 
Leased for 999 years from July 25, 1861, to Phila. & Reading RR. 
Lease assumed in 1896 by Phila. & Reading Railway Co. Rental 
$29,450, which pays 5 p. c. on stock and State taxes. ; 
Seaboard & Roanoke BAR.—Owns Portsmouth, Va., to Weldon 
and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles, 
Also has a controlling interest in the Raleigh & Gaston Railro 08 
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and 
lina Central, 269 miles; also controls Pittsboro Railroad, 12 miles; 
Durham & Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, 266 wiles “..mpleted in April, 1892), 
affording a through line to Atlanta; to’ . of all, 928 miles. This is 
the “ Seaboard Air Line” system. 






Sainseen Aen ON Secon 


ae a eg me ae ns Pan 


Sse 


— 


ae ee ee 


| 



















INVESTORS SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these tables, 
‘ ' INTEREST OR DIVIDENDS. 


RAILROAD». Miles 


on of column headings, &c., see notes| of 
on first page of tables. Road. 





For explanati 


— . or 
0 ar 
Bonds, Value, | Outstanding 


Amount 





"Cent 


When Where ee and by 
Payable hom. 


, Bonds—Princi- 
pal,When Due, 
Stocks—-Last 
Dividend. 








sehenectady & Duanesb.—1st mort., interest guar.. 
sopiylkeill y) Lehigh—1st m., guar. by P. & R. RR ‘ 44 1872 
Schuylkill Valle Navigation @ RR.—Stock Beit 
ard Air Line Bel anne, ° 
ortga, 
_ mo Ee sanokeat'k ($244,200 is pf. gu. 7 
1st mortgage for $2,500,000 
Debentures, registered r 
sea. Air Line Equ’t Tr. ser. A, B &C (1g each)... .c* 
Lake S. @ East.—Reorg. certs. for 1st M..c* 
Seattle & Intern’! Lst mort., $4,450,000, gold. ... 
spokane & Seattle 1st mort., $1,112,000, gold.... 
ghamokin Sunbury & Lewisburg—1st mort....c*&r 
2d mortgage, gold..... c* 
ghamokin Val. & Potisville—Stock, guar. by Nor. C. 
1st mortgage, gold, on road and lands 
Sharon—Stoc Ly ~ * iae 
t mortgage, gold. 
ghort mente ty Frans er Co.—See ILLINOIS CENTR 
Silver Sp. a & Gulf—1st, 1. p.m.)g.c* 
Silverton—1st mort. for $500, g C& 
Sioux City & Northern—1st mortgage, gold. 
City O'N. & West.—1st M. g 
Somerset Railw sy —1st mortgage 
South Atlantic & Ohio—1st mortgage 
So. Brooklyn RR. & Terminal—Pret. mort. notes. . 
let mortgage 
South Carolina & Ga. —1st M. $5,250,000, gold. Cc* 
Augusta South’n 1st con. M., gu. p. & i. end., ¢.¢ 
South Haven & Eastern—1st mortgage 
South Jersey—Receiver’s certificates and debts .... 
lst M. bonds and loans sec. and unsecured. .c*&r 








14 1874 $100&0. 


1,388,400 
, ,000 
10,000 
316,333 
5,558,000 
In trust. 
In trust. 


1,000,000 
869,450 
000 | 


"484,600 
164,000 
1,112,000 
425.000 
1,920,000 


1,035,000 


$500,000 | 
,000 

576,050 | 

50,000 | 


oa 
AAGTAE TaIonwrrannn 


ORR 


a 


& 8.'N. Y., 21 Cortlandt St. 


M. . 
. & N. Phila., Phil. & Read.RR. 


Re R 
ESaSe 


ROR OR 


= 


P PSER SSPSPe & 


. 


RRRS 


Philagelphia. 


O. Baltimore and Atlanta. 
'Balt., Farm.& Plant. Bk. 

J.|N.Y., Baltimore & Phila. 

A. Portsmouth, Va. 
Balt.,Merce.Tr.& Dep.Co 


See text. 
See text. 
.| Phila. Sue. Gieet. Be. 
> 0 o 
Phila., Broad St. Stat’n 
oO do 


4 
; Sharon, Pa. 
.|N. Y., Farm. L. & Tr. Co. 


N. Y., 12 West 23d St. 
Denver, Co ’s office. 

. July, ’94 paid Jan., ’98. 

. Oct.,’92, coup. last paid. 

. Boston & Oakland, Me. 

In default. 

See text. 


“IN. » Office, 15 Broad. 
do 


Pez 


Sap 


HHONON 


obzz 


° 





Sept. 1, 1924 
Nov. 1, 1902 
Ja.13,'98,219% 


Apr. 1, 1923 
May, 1893, 2 
July 1, 1926 
Aft. July,1916 
Part yearly. 
Aug. 1, 1931 
1926 
1926 
May 1, 1912 
July 1, 1925 
Feb., 98, 3% 
gan 1 p7 O06 
ep “7 . , 
June 1, 1919 


July 1, 1918 
Oct. 1, 1908 
Jan. 1, 1920 
Oct. 1, 1921 
July 1, 1917 
July 1, 1917 


May 1, 1928 
May 1, 1919 
Dec. 1, 1924 
Apr. 1, 1925 


stock.—Total authorized, $1,500,000; outstanding, $1,144,200 com- | Hills appointed receiver Noy. 1, 1893. In Jan., 1895, foreclosure sale 


mon, $200,000 1st pref. 7 p. c. guaranteed and $44,200 is 2d pref. guar. | ordered. 


DIVIDENDS.—On common from Nov., 1890, to May, 1892, 7 p. c. per 
annum; in Nov., 1892, 3; in 1893, May, 2 p. c.; none since. 

Bonps.—The debentures are to be included in any 2d mortgage issued. 
After Aug. 1, 1916, they are payable at will as a whole, orin 10 per cent 
instalments. With Raleigh & Gaston guarantees bonds of Georgia Caro- 
lina & Northern (which see) and issued car trusts for $250,000. The 
equipment joint bonds of 1896 are = obligations of Seaboard & 
Roanoke, Raleigh & Gaston, and Raleigh & Augusta Air Line RR. 

ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1896-97 
was given in V. 65, p. 821, showing on road proper, 114 miles. 

re. * Gross. Net. Charges. Pref.div. Balance. 

¢ ceeeeeeeee- $991,021 $378,034 $305,741 $17,094 $55,199 
BIOS .nnccc.cee 927,989 359,955 326,472 17,094 sur. 16,389 

*NoTe.—Gross includes other income of $92,342 in 1896-97; $90,202 
in 1895-6; $186,272 in 1891-5.—V. 65, p. 368, 685, 821, 1116. 

Seattle Lake Shore & Eastern Ry.—Seallle € International RR. 
owns from Seattle northerly to Sumas, Wash., 125 miles, connecting 
there with the Canadian Pacific RR. and fro n Woodinville easterly to 
Sallal Prairie 39; branches 14 miles; total, 178 miles. The ane dé 
Seattle Ry. owns from Spokane to Davenport, 47 m. See V. 66, p. 185. 


ORGANIZATION.—The Seattle & International and Spokane & Seattle 
were formed in 1896 as successors of the Seattle Lake Shore & Eastern 
sold in foreclosure May 16, 1896. The securities of the new companies 
(in the aggregate $3,000,000 stock and $5,562,000 bonds) were placed 
for five years in trust with H.O. Armour, H. W. Sage and A. M. 
White, with authority to sell, lease or consolidate the roads subject to 
contirmation by 60 per cent ef the certificates representing the old 
Seattle Lake Shore & Eastern bonds. 

In January, 1898, the Northern Pacific Railroad Company secured 
over 60 per cent of the above-mentiofied certificates, and an offer of 
80 per cent of par value was made for the balance of theissue. See 
CHRONICLE of Jan. 31, 1898. 

EARNINGS.—For year ending June 30, 1895, gross, $277,726; net, 
$45,974; other income, $20,153; miscellaneous ex] . $23,034; in- 
terest charges (not paid), $340,500; bal., def., $297,407. (V. 66, p. 185.) 

Shamokin Sunbury & Lewisburg BRR.—Line Shamokin w 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia & 
Reading RR. July 2, 1883, for 999 years at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia & Reading Railway. 
Used for coal trattic northward. Stock, $2,000,000 par, $50) of which 
$1,995,000 is owned by the Reading Company and deposited under its 
general mortgage of 1897. (V. 51, p. 21.) 

Shamokin Valley & Pottsville Ry.—/See Map Pa. RR.)—Sun- 
ms Pa., to Mt. Carmel, Pa., and branch, 36 miles. Leased Feb. 27, 
1863, for 999 years to the Northern Central Railway Co., with a guar- 
antee of taxes, interest on the bonds and 6 per cent on the stock, of 
which $619,650 is owned by the Northern Central. Pennsylvania RR. 
owns $530,000 7 per cents and $301,000 additional were held by the 
Northern Central Ry. Co. to cover the depreciation of coal lands. 

Sharon Ry.—Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in ali. Leased till April 30, 1982, to New York 
Pennsylvania & Ohio (now Nypano RR) at rental which paye interest on 
bonds and 6 per cent on stock. Rental in 1896 was $37,093. 

Silver Springs Ocala & Gulf RR.—Owns Ocala to Inverness, 
with branch from Gulf Junction (near Dunnellon) to Homosassa, 74 
miles. In January, 1893, a controlling interest in stock was acquired b 
the Plant Investment vary ef (see Savannah Florida & Western], an 
interest on the $1,120,000 bonds’ outstanding reduced from 6 to 4 per 
cent, and guaranteed by endorsement. Stock, $1,500,000, par $100. The 
iret mortgage is limited to $3,000,000, but no more than $1,120,000 
ean be issued on 74 miles; $8,000 bonds redeemed, leaving $112,000 
outstanding in Oct., 1897. Land grant 13,840 acres per mile, of which 
mortgage covers 4,000 acres per mile. 

EARNINGS.—5 months, § 1897... .....Gross, $74,898; net, $33,172 

July 1 to Nov. 30. 1896.........Gross, 63,678; net, 27,962 
June 30, 1897, gross, $178,440; net, $91,276. In 1895-6, 
te $183,900; net, $90,500; other income, $1,069; charges,$52,981, 

lance, surplus, $38,588. In 1894-5, gross, $171,256; net, $45,559 

Silverton BRR.—Owns Silverton Col., to Ironton, 22 miles. Stock, 

,000; par, $100. Year 1895-96, gross, $75,890; net, $41,331; int. 
and taxes, $31,394; bal. surplus, $9,937. In 1894-5, gross, $59,471. 

Sioux City & Northern RR.—Sioux City northerly to Garretson, 
80. Dakota, 96 miles. Stock, $1,440,000. Judge Warwick Hough and 
Mr. 8. J. Beals were appointed receivers in Oct., 1893. Petition for 
sale of road filed in July, 1894, by mortgage trustee, but to Oct. 1, 1897. 
n0 date of sale set; unpaid coupons, ete., July 1, 1895, $253,123. 
Coupons due July 1, 1894, were in Dec.,’97, ordered paid.—V. 66, p. 39. 

Latest EARNINGS.—11 mos. § 1897....Gross, $253,622; net, $73,218 

Jan. 1 to Nov. 30. 1896....Gross, 205,562; net, 43,445 

Rerort.—For year ending June 30, 1896, 88, $265,194; net, $87,- 
272. In 1894-5, gross, $160,876; net, $10,447.—(V. 66, p. 39.) 

Sionhx City ONeill & Western RR.—Owns Covington. opposite 
Bloux City, to O'Neill, Nebraska, 129 miles. Stock $3,600,000. F. C. 





Year endin 


For year 1896, gross, $145,643 ; net, $26,499; taxes, $16,638 


Somerset KRy.—Owns road from Oakland to Bingham, Me., 


branch, 42 miles. 
649 (par, $100). 


Road opened in 
Loans and bills payable June 30, 1897, 


1890. Capital st 


ock is $736,- 
$57,187. 


EARNINGsS.—Year ending June 30, 1897, vross, $78,687; net, $13,846; 


interest charges, $14,635; baiance, deficit for year, $789. In 


1895-96, 


gross, $34,281; net, $19,116.—V. 63, p. 556; V. 65, p. 568. 


South Atlantic & Ohio RR.—Owns from Bristol, Tenu., to Big- 
stone Gap, Va., 70 miles. 


were appointed receivers. 
Stock is $1,100,000; par, $100. 
coupons due and unpaid, etc., $970,970. 


Foreclosure sale has 


In 1892 John C. Haskell and D. H. Conklin 
been 
n July 1,1896, car trusts $107,260; 

Year June 30, 1896, gross, ° 


ordered. 


$89,701; net, $3,358; charges, $128,895; balance, deficit, $125,537. 


In 1894-5, gross, $88,362; def. under oper. $3,190. 


V. 62, p. 1042. 


South Brooklyn RR, & Terminal,—Owns road on its own 


Chartered 1886. 


Use of the roa 


(Nassau Electr 


property from near foot of 38th Street, Brooklyn, to 9th Avenue, 1 
mile, double tracked. 
to Brooklyn Bath & West End RR. 


(bed is leased 
ic System in 


STREET RAILWAY SUPPLEMENT) On percentage basis, lessee keeping 


track and roa/bed in repair. 


Capital stock is $500,0 


00; par, BLOO. 


Notes payable, unsecured by mortgage, were $56,768 on June 30, 1896, 


and in 


company on the notes and advances.—(V. 64, p. 1043.) 


South Carolina 


& Georgia 


May, 1897,a judgment for $60,767 was entered against the 


BRR.—ROAD.—Owns road from 


Charleston, S. C., to Augusta, Ga., with branches, as follows: 
Lines Owned— 


Charleston,S.C.,to Augusta,Ga.138 
Branch to Columbia, 8.C. - 
Other branches owned......... 





Viles. 


Total owned and 


Lines Leased in pe 
Augusta Southern RR. 
67 Augusta to Tennille, Ga 


rpety— Miles. 


leased... 329 


Of the lines owned, 213 miles is 56-lb. steel and 32 miles 70 Lb. 
History, Etc.—A reorganization in May, 1894, of the old South Car- 


olina RR. per plan given in V. 58, p. 867. 


reaches Augusta from Denmark, 57 miles, over this line. 
1897, leased Augusta Southern, guaranteeing its bonds. V. 65, p. 1019. 


The “Atlantic Coast Line” 


On March 1, 


StTock.—Capital stock $5,000,000 ; car trusts June 30, 1897, $78,000 
LATEST EARNINGS—4 mos., § 1897....Gross, $447,373; net, $187,835 
July 1 to Oct. 31. 21896....Grosrs, 385,520; net, 153,828 

ANNUAL REPORT.—Report for 1896-7 given in V. 65, p. 1019. 

Yeur end. June 30— — Gross. Net. Int.d@ taxes. Bal., surp. 
1896-97 $1,216,484 $438,994 $326,787 $112,207 
1895-96 1,077,146 359,691 321,295 38,396 

Otficers—President Charles Parsons, 15 Broad Street, New York, 
—(V. 63, p. 965; V. 64, p. 468, 1002; V. 65, p. 1014.) 

South Haven & Eastern RR,.—Lawton to South Haven, Mich., 
37 miles. Stock, $218,500. Year ending June 30, 1896, groas, $21,936; 
deficit from operating, $1,917; interest, $376; balance, deficit, $2,323 

South Jersey RR.—Operates from Philadelphia to Cape May, N, 
J., 79 miles (of whieh 24°5 miles, Phil. to Winslow June., is trackage on 
Atlantic City RR.); branch to Sea Isle, N. J.,.12_m. Receiver Francis 
I.Gowen. Stock (par $50) $940,000; floating debt, $150,115. REOR- 
GANIZATION PLAN—Committee consisting of P. Linderman and 
Thomas Robb has issued a plan; bondholders and creditors of old com- 
pany to pay assessment of 12 per cent—see V. 66, p. 135, 185. EARN- 
INGS—For year ending June 30, 1896, cross, $80,580; deficit from oper- 
ating, $41,871.—V. 66, p. 135, 185. 

South & North Alabama RR.—(See Map of Louisville £ Nash. )— 
Owns from Decatur, Ala., to Montgomery, Ala., and branch, 189 miles 
Controlled by the Louisville & Nashville RR. Co., which owns most of 
the stock ($3,481,400, of which $2,000,000 preferred] and guarantees 
the tirst and consol. mortgage bonds. Note to L. & N. (dated Nov. 30, 
1894,) for $1,588,943 bears 6 per cent interest. [In year 1895-96, gross 
$2,117,309; net, $657,025; other income, $30,586; interest, $654,202; 
taxes, $51,317; sinking fund, $141,777; bal., deficit for year, $159,- 
635. In 1894-5, gross, $1,928,768; net, $570,725. (V. 56, p. 1015.) 

Southern Indiana Ry.—Owns Elnora, Ind., to Westport, 102 m. 
A reorganization of the Evansville & Richmond KR. seld in fore- 
closure March, 1897. Capital stock is $1,500,000 ($100 shares). The 
new name was at first E. & R. Railway, but Southern Indiana Ry. was 
adopted Dec. 1, 1897. There is a 1st mtge. E. & R. for $14,000 of 6s 
maturing June 1, 1898, and a 2d mtge. for $180,000 of 5s; bonds are 
not subject to call. President is John R. Walsh; Sec’y and Treas., L. 
A. Walton, 185 Dearborn St., Chicago, Ill. V. 65, p. 1173. 

Southern Pacific Company.—(See Maps.)—ROapD.—This com- 
pany owns no track in fee, but principally through ownership of stock 
and partly by lease it operates a great system of roads extending from 
San Francisco to New Orleans (thence by company’s steamers to Now 
York, ete.), to Portland, Oregon, and to Ogden, Utah, with branches. 
It largely controls the business of central and northern California. The 
line from Mojave to The Needles (So. Pacific of Calif.), 242 miles, 
formerly leased to Atlantic & Pacific, was acquired by Atchison, T. & 
8. Fe in March, 1897, in exchange for the New Mexico & Arizona KR, 
and Sonora Ry., 350 miles. Its system comprises the following lines 





fully described under their own titles. 
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} INTERLS’ a 
RAILROADS. Miles Date Bize, a ne N — srt oe sa areas rn pal, Wher When anal 
For ex ienetion of column headings, &c., see notes}; 0 1) ar r en ere Payable, an r 
< n first page of tables. Road. |Bonds| Value, |OUtstanding ao Payable| Whom. < a 
So. 4 No. Alabama—1stM.,s.f.not dr’n; guar.byL.&N.| 189 | 1873 | 2200 £755,200 6 g. M. & N.|London, B: ‘d) May 1, 
24 mort. gold, s. f. $2,000,000 (owned by D. &N.); 189 | 1880 | $1,000 | $1,960, 6g. |A. & O.|N. Y. of. chy ae | Ape. 1, ieee 
Gensel. mortgage ( ne sideen.sem, , gold, guar.c*| 189 1698 1,000 oy st S g. |F. & A.|N. Y., Ofiice, 120 Bway, Aug. 1, 1936 
ote to L. & N. (for indebt OBB) . . wccccecccs cece «--. | 1896) ....-. , > > ee dd tee Pe palhediveis 
Bouth Pac. Coast—1st M., g., gu. (8. f. £ bogine ii 1912)c} 1 1887 | 1, 500,000 4g. \J. & J./N.Y..8. Fas. SES Se. July 1, 1937 
Southern Pacific OOMPANY—Stoc SU ipl ej | lag meetin main gern neeny hamlet 
Steamship 1st mort. bonds, Ser. yt y od deat ee | aeceie ,572,000 6 J. & J. Jan. 1, 1911 
on. Pae. of “ed ~~ ser. A gold, guar..car| 392 | 1879 | 1,000; 6,000,000 6g. \J. & J. nw, x Pac. 28 os. ch., 19 
Series B, gold, guar..... 392 | 1880 | 1,000/ 4,000,000 6g. |\J. & J. Mch. 1, 1910 
Pp Pasine (Cal.)—Stock, 000,000 auth..| .... | .--. 100 | 71,742,200) .... osee | nswwccccss aera 
All f lst M., series A, gol land grant. .c* 1875|500 &o.| 12,765,500 6 g. |A. & O.|N. Y.,8. Pac.,23 Br’a 8t.| Apr. 1, i905 
nally / Series B ~ | See sink’g fund.o* ||) o4¢ | | 1875 500 &o.| 4,643, 6g. |A. & O. do do Oct. 1, 1905 
faually | Series C& D, gold.. | not subject.o* / |" 1876|500 &o.| 8,045, 6 g. |A. & O. do do Oct. 1, 1906 
- | Series E & F, o* 1882|500 &c.| 5,124, 6 g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. lst M., g.,8.f “4 5 566 in 1897, not dr'n 93 887 | 1,000 3,578,000 6 g. |A. & O. do do Apr. 1, 1937 
So. Pac. gen. mort. ($3 000), gol _" weccnes o*ar|1,587 | 1888 | 1,000 524,00¢ 5g. |A. & O. do do Oct. 1, 1938 
Stockton & Copper. Tee ie § (guar “...--| 45 | 1875 5006 &e.| 500; 5g. \J. & J. do do Jan. 1; 1905 
Consol. mort., gold. 98 293.500 8.f. Pot drs St .--. | 1893 |500 &c.| 19,671,000 5 g. |M. & N. do do Nov. } 1937 
Pacific of Ni eo esice het M., 167 | 1881 | 1,000 4,180,000 6 g. |\J. & J.|New York, 23 Broad 8t.| Jan. 1, 1911 
Southern Pathoey— ‘om, stock, $128, 600,600.-- Cine) cone | “neces - |120,000,000 ht weet «| | weeeeeet = 8=6©6——(lOR. onmeaal 
Preferred, 5 per cent, non-cumu., $60,000 - coos | ences 5 000 |1 im 1897) ..... | | ewnnnennne Jan. 20,98, 1% 
A.—PROPERTIES MERGED INTO. Soccunae & Ral|Lwary |Co. 
Atlantic Tennessee & Ohio 1st moots 44/1883) ...... 50,000 6 A. & O.|N.Y.,J.P.Morgan&Co.| Apr., 1913 
Caeeote Col. & Aug. lstmort., ext. 895; text} 191 | 1869 | 500&e.| 1,997,500 5g. \J. & J. do do July fs 1909 
DINED. « onsastinands- adtasante 1,000 500, 7 |A. & O. do do Oct. 1, 1910 
Col. & Greeny. ist m. (6 p. c. after 8), 1,000 | 2,000, 5to6 J. & J. do do Jan. 1, 1916 
Ga. Pacific 1st mort.. 6 p. ¢. after Jan.’98 c 1,000 | 5,660,000 |5 to6¢. |J. & J. do do Jan. 1, 1922 
Equipment mortgage, gold, s. f., subj. to call.c* 1,000 568,( 5 g. |F. & A. do do Various. 
Richmond & Danville cons. mortgage, gold..... | 1,000 | 5,997,000 6g. \J. & J. do do Jan. 1, 1915 
benture mort., old 6s (no longer incomes)... | 1,000 3,368,000 5 A. & O. do do Apr. 1, 1927 
Equipm’t Trust bonds, gold, s.f.,subj. to call o*| 1,000 897,000 5g. |M. & 8. do do Sept. 1. 1910 
Richmond York River & Chesapeake 1st mort...| 1,000 400,000 5 J. & J. do do Jan., 1910 
2d M., extended from 1900.....................- ' 1,000 | 500,000 | 444 iM. & N. do do Nov., 1910 
Southern Pacific Company.—(Continued.) EARNINGS.—5 months, § 1897....... Gross, $1,053, p+ net, $380,596 
PACIFIC SYSTEM. ATLANTIC SYSTEM July 1 to Nov. 30. } 1896 hoceone Gross, 892,656; net, 38,623 
Proprietary lines— Miles. he ating ot 2 lines— Miles.| In 1896, 88, $2,284,682; net, $393,983. In 1895, gross, $2,286, 
Southern Pacific of Cal....... 1,735 | Mor, ’s Louis. & Texas..... 283 | 576; net, 24,524; surplus over charges, $29,879; net profits due 
(Of which 7 miles leased.) a“ we : which 24 miles leased.) aa company under lease, $208,366. 
Soumern Pacite oC AMiecc- $82 | fouistana, Western--ov----- MZ) Somtherm Pactle RE. (of Callfornia).—see Maps. —Tota 
South Pacitic Coast. 101 | Texas & New Orleans... 216 | Mileage June 30, 1897, was 1,977, of which 1,970 miles were owned, 
Westhera Ry. of Cal.......... Houston & Tex Cent., cto... 613 | but of this 242 miles (Mojave to The Needles) a by Atchison in 
Mesthers Culifornia Ry. Gal. Harris & San Ant...... 937 March, 1897, in exchange for 350 miles of roads in New Mexico and 
veased ti a y Gulf West. Texas & Pacific.. 111 Arizona, although the said roads remain under the So. Pacific mort- 
Central Penike New York Texas & Mex “* “gy | Sage—the sale or were having the effect of a long lease—see V. 65, 
Grego & Gala one cpa. Saud | BLASS Ste oth te tae ened Pociae Gpesae Sota ames 
. miles) leas e uthern Pacifie Co. for tixed char, 68, 
California Pacitic............. Total Atlantic system...... 2,414 | hetterments and additions, and 44 per cent of the surplus lostann 
Grand total. 7.371 | Underthe “omnibus lease.” 
Total Pacific system........4,957 | Steamship, etc., il ARE: 4,965 STocK.—Of stock So. Pacific Company Jan. 1, 1896, held $68,162,250. 





—(V. 64. p. 609, 1136; V. 65, p. 931.) 
AFFILIATED BUT OPERATED INDEPENDENTLY. 


lines on which the Southern Pacific Co. guarantees interest and 
rincipal of the bonds, but which are operated independently. 
Geese & Texas Central.. 453 | San Antonio & Aransas Pass. 689 
Central Texas & Northw est. 12| Austin & N. W 103 
ORGANIZATION.—Organized under laws of Kentucky, its system being 
known as the “ Huntington” lines, Mr. C. P. Huntington being Presi- 
dent. The control is vested in the Pacific Improvement Company, 4 
corporation with $5,000,000 of capital stock, of which in 1892 the 
Crocker estate held $1,249.800, and C. P. Huntington, Leland Stanford 
and Butler, Stillman & Hubbard each $1,249,900; other, $500. 
PROPRIETARY LINES.—These, with a total mortgage indebtedness Jan. 
1, 1895, of $126,005,216, are all practically owned—only $1,023,109 out 
of their total stock of $167,479,259 not being held on Jan. 1, 1895, by 
the Southern Pacific Co. ‘‘ Omnibus LEASE.”’’—Five of the proprietary 
lines are operated under this lease, which runs for 99 years from 
April 1, 1885, the Southern Pacitic Company agreeing to maintain 
the roads, to pay all fixed and other charges, including interest 
on bonds and floating debt, and to divide the total net profits 
from operating, after making these payments, among the several 
arties to the lease, the So. Pac. Co. to receive 10 per cent of such profits, 
he Southern Pacific of California, 44 per cent of net profits, Southern 
Pacific of Arizona, 10 per cent, Southern Pacific of New Mexico, 6 per 
cent, Morzan’s Louisiana & Texas, 23 percent, Louisiana Western, 7 
p.c. For lease of Central Pacific see V. 58, p. 819, and V. 60, p. 480. 


CAPITAL STOcK.—Stock authorized, $150,000,000. See V. 48, p. 428. 


GENERAL FINances.—On July 1, 1897, loans and bills payable, 
$945,925. 
EaRNINGS.—5 months, § 1897...Gross, 823,658,183; net, $10,099,222 


22.12 


July 1 to Nov. 30. 721896...Gross, 22, 8,012; net, 8,852,398 
ANNUAL Report.—Fiseal year now ends June 30. Report for year 
ending June 30,97, at length in V.65, p. 871; see also editorial, p. 847. 


Proprietary Leased Southern 














Years end June 3), 1897 Companies. Lines. Pac. Co. Total. 
Miles of road. eccccceeee oe sveeee 5,243 2,128 ee 7,871 
% s 
Gross traneportat’n earnings . 33,484,479 15,324,774 50,617 48,871,900 
Operating expenses -22,1¥9,702 9,410,251 5,988 31,675,041 
Earns. over operating expenses. 11,258,7 5,913,523 df.6,°41 17,195,959 
Other income : coco Equa 407 10 D2 “696 1,001,255 2,337,858 
Tota) income............. P 12,432,054 6,016,219 1,084,914 19,533,617 
Charges to incume— 
Taxes ° $84,835 662,703 19,960 1 567, = 
Trackage and other rentals.... ..... 731,977 194,066 15,000 
Rental, California Pacific Rit............ . ° 212,960 212'060 
interest on bonded debt . 7,843,533 4,210,598 12,208,451 
Interest « pen accounts. 220,368 6,736 462,020 
Sinking ion Pices ‘ i) aa 490,245 
profit and. Omnibus I’se due 8.P.Co. ee 157,849 
P. RR. earnings over interest, etc esee---e 1,088,178 1,046,178 
A i nndbbdinsaserncede 176,413 100,194 282, 608 

_ Tota) charges to income...... - 10,430,420 6,431,444 395,716 17,260,281 
Surplus se vecccesece oe cone 2,002,064 Of.415,225 696,198 2°273)" 7 
EONS CE SOURNNNIND ccctccee-caes sbdbesnegs00sce: cocosccecsen 600 922,798 

Balance over charges and betterments for year...................... $1,350,239 
Comparisons for years ending June 30: 

" Avirage Paty 4 ponte 4 erme, = 
Years. Mies. ay Excpens si2ide 
1897... . 7,871 ar, ty 675, oat 196.1 ao 
1806... 7,369 587, 06% 2,718,122 6,368.946 
18% soccece 7,276 ry 974, ‘042 32: ‘910, 029 if'oe 01 
1804... 7,218 49,327, 4273 $1,717,460 Ty 610,163 
RS I 7A75 54,356,729 34,815,527 541,202 
—(V. 65, yp. 778, 847, $71,976.) 


Southern Pacific BK. of Arizona.—(Sce Maps.)—Own Yuma 
to New Mexico boundary, 393 miles. The stock is $19,995,000 all but 
+r ete 0 being held by Southern Pacific Co., which 
ar 


ays all charges 
er cent of net profite under “ omnibus lease.’ aid ° 





e of 1888 abstract was in V. 49, p. 509. 


Bonps.—General Mortg 
thorized in Sept., 1893, (see full abstract V. 


Consolidated Mortgage aut 


57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding & $30, ,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. This 


mortgage covers several new phy ay am otal 193 miles, not covered 


by any other mortgage. f) Fy 0. Consols for $1, 568,000 
issued for extensions were eted ia 1896, a $1,269,000 in 1897. 


LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar- 
ren and useless for agricultural purposes without irrigation. In 1895 
sales were 6,352 acres for $24,702 and 286 acres were surrendered; 
interest on deferred payments, $52,200; land notes outstanding Jan. 
1, 1896, $3,175,542. See So. Pac. item V, 65, p. 778. 

EARNINGS.—5 months, § 1897..... Gross, $4,855,895; net, $2,353,177 

July 1 to Nov. 30. 21896..... Gross, 4,275,202; net, 1,835,339 


ANNUAL REPORT.—In 1897 fiscal year changed from Dec. 31 to end 
June 30. Separate report for year ending June 30, 1897, was given 
at length tn V. 65, p. 921, 931, showing: Gross. $9, 542, 556; net, 
$3,733,094; rental from A. & P., $436,355; interest charges, $3, '028,- 
755; taxes, etc., $377,024; bal., surplus for year, $763,670. For year 
ending June 30, "1896, gross, $10,504, ay? one $3,973,605. 

In 1896, gross, $9,357,848; net, $3,673,257. In 1895, gross, $10, 
470,434; net, $4,067,678. (V. 65, p. Dal, 931, 1025.) 


Southern Pacific RR. of New Mexico—(See Maps)—Owns 
Arizona State Line w kio Grande bridge, etc., 171 miles. Operated 
under lease by Southern Pacitic Vompany, the lessee paying all charges 
and 6 per cent of net profits under the omnibus lease. Stock, $6,888,- 
800 (par $100), all but $2,500 Pe held by Southern Pacitie Co. 
Sinking fund Jan. 1, 1896, $489, 
EARNINGS.—5 mona $1 es Gross, $518,010; net, $253,828 
July 1 to Nov. 30. 1896 Gross, 453,041; net, 192, 1982 
In 1896, gross, $1,156,617; net, $465,963. In 1895 gross, $1,083,120; 
net, $365, 59; surplus over charges, $71, 003; net profits under lease 
in 1895, 812 25, 019. In 1894 gross, $926,979; net, $125,356. 


Southern Ratlway Company.—(See Map.)—Company operates 
4,752 miles of road extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Charlotte, N. C., Columbia, 
8. C.,and Atlanta, Ga., thence northerly to Bristol, Tenn. ’ southeasterly 
to the coast at Brunswick, Ga., and westerly across the States of Ala 
bama and nye to the Mississippi River at Greenville. Water 
lines—Baltimore Chesapeake & Richmond 8. B. Co., 200 miles. 















Owned in fee— Miles. | §| North Carolina RR.— 
W. Point, Va.,to Greensb.,N on 233 Goldsb., N. C., to Greensb.. 130 
Charlotte, N.C. ,to Aug’ sta, Ga. 191 Greensb. to Charlotte, ete.. 94 
Col’mbia,8.C.,to Greenv.,8.C, 144 Ooerated under agreement— 
Salisbury, }.,t0 Morristo’n, tTRichmond& Mecklenb.RR. 31 
CE cst kdedinds0<pitiineee 228 | tRoswell RR. (narrow gauge) 9 
Bristol to Chatt’ga, Tenn.... 242 | So. Ry. in Miss.(bondsown’d). ' 
Ooltewah Junction, Tenn., to StateL., Ala..toGreen.,Miss. 179 
Brunswick, Ga.............. 415! Br’chesto Webbs, Miss. yetc. 60 
Auste!l,Ga., to State L., Miss. 2611 Controlled by securities— , 
Atlanta Junc.,Ga.,to Lauder- ti Ashev. & Spartanb’ J RR.. 133 
BN geil csenanasto 284 | State University RR.. 10 
Atlanta, Ga.,to Ft.Valley,Ga. 102 | Elberton Air Line RR......-. 5! 
37 branches, etc.............. 842 | {Knoxville & Ohio RR...... 69 
——— | So. Ry. in Ky. (all owned). pe 
Total owned.............. 2,942] .Louisy.to Lexing’n,Ky.,&c. 123 
Leased— Trackage kights— a 
tT Virginia Midland Ry. Washingt’n,D.C.,to Alex., Va. f 
Alex’'ndria,Va.,toDanyv.Va. 231 | Mobile Jc. to Birming’ m,etc. f 
Branches to Strasburg, &c. 159| York, Ala., to Meridian, Miss. 27 
Atlanta & Charlotte Air L. sirmingham to Blockton -.. 34 
Charl., N.C., to Atlanta,Ga, 268 | Kentucky & Indiana Bridge. 
{Georgia Midland Ry........ 98 | Selma,N.C.,to Pinners Pt.,Va. 155 
Total mileage operated July 1, 1897......... bso Jateuncnaell 4,827 





t All or nearly all of the capital stock owned. { See this company. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








INTEREST OR DIVIDENDS 


















































For explanati a headings, & teal of | of | Par - Rate When |Wh: Dal When Dae 
on of column ngs, &c., see no ry) ty) ar r en ere Payable, and b . 
on first page of tables. Road.| Bonds| Value. {Ovtstanding PES, P| parm Whom. | “prke Last 
Southern Ry.—( Concluded )— } ee 
Washington Ohio & Western lst mortgage. .....-. 50 | 1884 | $1,000 | $1,025,000 4 F. & A.'N.Y.,J.P. Morgan &Co.| Feb, 1 192 
Weat. Nor. Car., lst con. M., g...... ........---- c*} 309 | 1884) 1,000 2,531,000 6g. \J. & J. do do July 4 1914 
East Tennessee Virginia & Georgia— , 4 
Old 1st M. s.f.(Bristol,Tenn.v. Chat.te Dal.,Ga.)| 272 | 1870 | 1,000 3,123,000 7 J. & J. do do July 1, 1900 
Divis’n’l B-g-o(Betatel, Sone. to Selma, Ala.)c*| 552 / 1880) 1,000 3,106,000 5g. \J. & J.) do do July a 1930 
E. T. Va. & Ga. consol. M., g. (820,000,000).car}1,020 | 1886 | 1,000 | 12,770,000 5 g. |M. & N. do do ov. 1. 1956 
Ala. Cent. 1st M., Selma to Meridian, gold........ 95 | 1879 | 1,000 1,000,000 6g. \J. & J. do do July 1; 1918 
South. Ry.—E. Tenn. lien, gold (5 after Mar.,’98)| .... | 1894] ...... 4,500,000 | 4to5 g.|M. & S. do do Meh..” 938 
B.—ON PROPERTIES PRACTICALLY OWNED BY (*) OR| LEASE|D TO({7||) SOUTH|ERN Ry. . 
Spart. Union & VUol., $1,000,000 gu. Ash. & Sp.g.| .... 895 | 1,000 1,000,000 4g. |J. & J.'N.Y..J.P.Morgan &Co.| Jan., 1995 
* Virginia Midland—Serials. ......... .........--- ---- | 1881 | 100&c.| 7,635,000| 4,5,6 |M. & 8.; Baltimore, Md. Var. 1906-31 
General mortgage.......-..--+++-0-+----+--000+ --. | 1886 | 1,000| 4,859,000 5 M. & N.N.Y., J.P. Morgan &Co.| May, 1936 
*J Charlottesville & Rapidan, lst mortgage.. .... 28 | 1879 | 100&c. 354,000 6 J. & J. Phil.,Tr.SafeD.&Ins.Co.| July 1, 1913 
fAtlanta & Charlotte—Stock....... .............- coce | voce 100 | 1,700,000 6 M. & 8. N. Y., Central Trust Co./Sept.,1897, 3% 
Pref. M. (old 7s ext. in’97, V.64, p 286) cur.c’| 26519} 1877 | 1,000 500,000 4c. |A. & O. do do Jan. 1 1907 
BGS GROTRDRED. 0 ccc cccsevccsccccscccocecescesecs r} 26549] 1877 | 1,000 4,250,000 7 J. & 3.| do do Jan. 7 1907 
Income bonds (not cumulative) .............. Fi cece | Be 500 750,000 6 A. & O.} do do Apr. < 1900 
*Georgia Midland 1st mortgage, interest guar... 98 | 1896 | 1,000 1,650,000 3g. |A. & O.'N.Y.,J. P. Morgan & Co. 1946 
{North Carolina—Stock, 612 to Dee., 1901; then7| .... | .... | ------ 4,000,000 | 612 to7 |F. & A.| Burlington, N.C. |Feb., 1898, 3% 
*Knoxville & Ohio, lst mort., gold........... ear) 66/1885) 1,000 2,000,000 6g. |J. & J.|N.Y., J. P.Morgan&Co.| July 1, 1925 
©.—ON ALL PROPERTY OF SOUTHERN RY., INCLUDIN G LEAS/E- HOL|DS, &C.,|18t LIEN ON A|BT. 900 M|ILES OF ,ROAD AND ON STEAMBO|ATS. 
Southern Ry.—1st cons. M. ee ee 1894 |1,000&c; 27,525,000 5g. |J. & J.|N.Y., J.P. Morgan * Co.) July 1, 1994 
Southwest Pennsylvania—Stock ($3,000,000 auth.].; 109 | .... 50 ,499,900 |10 in’97|A. & O.|Phila., Broad St. Stat’n|Oct. 1, 97 4% 
lst M., sink. fund $5,000 yearly, not drawn..... r, 109 | 1877) 1, 900,000 7 F. & A. oO do Feb. 1, 1917 
Southwestern (Ga.)—Stock (see text).........-.-..-- . 100 5,191,100 5 J. & J.\Sav., Ga. & Macon, Ga.|Jan.4’98,210% 
Spartanb. Union & Col.—1st M.g.,guar.by So.Ry.C| 134 | 1895 1,000 1,000,000 4g. J. & J.\N.Y.,J.P. Morgan &Co.) Jan. 1, 1995. 
Spokane Falls ¢ N.—1st M., $20,000 p. m., g.Mfa.c’| 140 | 1889 | 1, 2,812,000 6 |J. & J.|N. Y., Chase Nat. Bank.| July 1) 1939 
Columbia & Red Mt., 1st M., $322,000, gold.Ma' .... | 1896) .. 176,000 62. |J. & J. New York. July 1, 1916 
Red Mountain 1st M., $237,000, gold......... Mal .... | 1896 217,000 6g. \J. & J.| do July 1, 1916 
Spuylen Duyvil ¢ P’t Mor.—Stock,8 p.c.gu. N.Y.Cent. OE cscs 1 989,000 8 J. & J.\N. Y.. Gr’d Cent.Station! Jan., 9g, 4%, 
Line @ Sullivan—\st mo Du wascecsoccsee e*| 24] 1879 |100 &e 280,000 6 J. & J.\N. Y., Union Trust Oo.) Jan. 1, i89y 
Staten Ist. Ry.—1st M., $1,000, , gold, gu. p.& i.c* 13 | 1893 | 1, 500,000| 4% ¢. /J. & D.! New York City. June 1, 1943 
Southern Railway—( Concluded.) Oharges— 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Alabama Great Southern.... 357 | Central of Georgia - ahaa 1,463 
Cincin. N. O. & Tex. Pacific.. 336 | Georgia Southern & Fla. 285 
ORGANIZATION, Etc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016, 1058, and V.57,p. 61. The 
modified plan of Feb. 20, 1894, was given in full in V. 58, p. 363, 385. 
In 1895 control was acquired of the Asheville & Spartanburg and 
the Alabama Great Southern (see those companies and V. 60, p. 433, 
1148; V- 61, p. 26), and also a large interest in the Georgia Southern 
& Florida (see V. 61, p. 113, 375; V. 63, p. 361.) An agreement was 
likewise made with the Cincinnati Hamilton & Dayton for interchange 
of traffic with the Cincinnati New Orleans & Texas Pacitic, control of 
whose stock is owned by the Southwestern Construction Co. for benefit 
of C. H. & D. and Southern Ry. See C. N. O. &T. P. item V. 65, p. 1173. 
Coen - — Ry. (98 miles) was leased in June, 1896, for 99 years. 
—V. 63, p. 361. 
In Dee., 1897, agreed to purchase the Memphis & Charleston, issu- 
ing its divisional bonds and preferred stock therefore under plan of 
exchange in V. 65, p. 1221.—see V. 66, p. 185. 

The Virginia Midland was acquired in Dec., 1897.—V. 65, p. 1222. 

STOcKk.— Authorized $120,000,000 common and $60,000,000 jive per 
cent non-cumulative preferred stock. No additional mortgage can b3 

ut upon the property, nor can the amount of the preferred stock be 

ncreased without the consent of holders of a majority of the preferred. 
The preferred stock is redeemable in cash at par. 

Both classes of stock of the new company (except sutticient to wary 
directors) are deposi with three stock trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1, 1899 
and for such further Bee (if any) as shall elapse before the prefe 
stock shall have paid tive per cent cash dividend in one year, although 
the stock trustees may, in their discretion, deliver the stock at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Morgan, Charles Lanier and George F. Baker. Provi- 
sions of the voting trust and preferred stock certiticates were given in 
SUPPLEMENT of April, 1897, page 6. 

DIVIDENDSs.—On preferred in 1897, Jan., 1 p. c.; in 1898, Jan., 1 p.c. 
65, p. 1145. 
Bonps.—The new first consolidated mortgage, Central Trust Co., 
N. Y., trustee (see abstract in V. 59, p. 753), is secured by mertange 
and pledge of all the property of the company. The total authorized 
issue is $120,000,000 of 5 p. c. gold bonds, as follows: 
Issued to June 30, 1897 (of which $666,000 in treas)..... $27,525,000 
69,088,700 
5,700,000 


** prior bonds” (see V. 59, p. 785) 
Issuable only to ) stocks (see V. 59, B. 786)- =o nnn oe 700, 
uipment obligations (see V. 59, p.786) 1,785,672 
To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 yearly, with a single excep- 
tion as to $4, ,000 (see V. 59, p. 786) ........--ceeeneee 15,900,628 
Dated atasineS MGR. cccacecscccssdtaccccccescccccoss $120,000,000 


Prior bonds must be paid by maturity. 
Charlotte Col. @ Augusta first 7s were extended to July, 1909, at 5 
per cent. Extended bonds were asswmed by Southern Ry., interest 
pres in gold.—(V. 59, p. 970, 1006.) East Tenn. equipment notes 
une 30, 1897, $175,000. On June 30, 1897, bal. of purchase price of 
Knoxville Cumberland Gap & L. Ry (due April 1, 1898,) was $472,356. 
R. & D. equipment bonds, $43,000, have been called for payment 
March 1, 1898, at par.—V. 65, p. 1116. 
LATEST EARNINGS.—6 mos, ) 1897.Gross, $10,493,754; net, $3,501,084 
cay 1 to Dee. 31. §1896.Gross, 9,838,584; net, 3,299,353 

Operating 4,803 miles in 1897, against 4,752 in 1896. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
the fourth Tuesday in October. The report for 1896-97 was given in 
V. 65, p. 622. See also editorial p. 599. 

Trafic.—The freight tonnage is widely diver ified, which is an ele- 
ment of strength. Agricultural products in 1896-97 furnished only 
about 18 per cent (cotton less than 5 per cent), while over 36 per cent 
was from mining industries (28g per cent being coal) and over 31 per 
cent was product of manufactories. Ton rate, 0°936 cents per m.; train 
load, 148 tons. Earnings, etc., nace been as —- 

° 96. 














Years ending June 30. 1895. 
Average miles operated... 4,806 4,574 4,139 
Pi Metndbesséscccseceséed $12,386,902 $12,055,240 $10,816,024 
Passengers. .. -. 4,832,848 5,287, 4,329,499 
Mail, express, etc.......... 1,859,750 1,739,093 1,969,269 
Gross earnings............. $19,079,500 $19,082,247 $17,114,792 
Operating expen. & taxes. 13,233,156 13,451,447 12,062,855 

Net earnings............ $5,846,344 $5,630,800 $5,051,937 
Op. exp. to gross, per cent (69°35) (70°49) (70°48) 

| a 286,832 188,507 89,677 

Total net income....... $6,133,176 $5,819,307 $5,141,614 





1897. 1896. 1895. 
Interest and rentals....... $5,612,235 $5,218,370 $4,195,925 
Cther deductions .... ‘ 75,022 44,458 49,944 


Balance, surplus for year.. $445,919 $556,479 $895,745. 
OFFICERS.—President, Samuel Spencer, 80 B’way, N. Y.: lst Vice- 
Pres., Alexander B. Andrews, Raleigh, N.C.; 2d Vice-President, W. W. 
Finley; 3d Vice-President, F. 8. Gannon; Treas., H. C. Ansley, 1300 
Pennsylvania Avenue, Washington, D. C.; Secretary, Josiah F. fim: 80 
Broadway, N. Y.—(V. 65, p. 1174, 1220, 1222; V. 66, p. 39, 83, 185.) 


Southwest Pennsylvania Ry.—Greensburg, Pa., to Fairchance, 
Pa , 44 miles, and branches, 64 miles; total, 108 miles. Leased to Penn, 
sylvania RR., which pays net earnings as rental and owns $1,057,250 
stock and $600,000 bonds. 








DIVIDENDs.— : 1892. °93. "94, "95. 96. "OF. 
Per cent.... 10 10 10 11 11 10 
Yr.Nec.31. Gross. Net. Int.,taxes,éc. Divid’ds. Balance. 
1896. . $713,793 $165,528 $104,100 $164,989 def.$103,561 
1895.... 1,006,186 337,994 102,155 164,989 sur. 70,850 


Southwestern RR. (Ga.)—Sce Map Central of Georgia Ry.—Owns 
Macon, Ga., to Eufaula, 144 m., and branches to Columbus, &c., 188 m. 

LeASE.—Leased for 101 years from Nov. 1, 1895, to the reorganized 
Central of ay Ry. at a rental of 5 p. c. on stock. From rental in 
arrears, adjusted, an extra dividend of $10 per share was paid on Jan. 
14, 1896; also 80 cents per share, being rental under lease from Nov. 1 - 
to Dec. 31, 1895, was paid, making that dividend $10.80 per share. 

For year ending June 30, 1895, gross, $960,221; net, $34,367.—(V. 
p. 60, 523, 008; V. 61, p. 926, 1156.) 


Spartanburg, Union & Columbia Ry.—(Sce Map of Southern 
ye June., 8. C., to Asheville Junction, N. C., 66 miles; 

ston to Spartanburg yt yt Ae art, Un. & Col.), 68 miles, and 
the Southern Ry. owns $1,000,000 of the $1,050,000 A. & S. stock and 
guarantees the 8. U. & C. bonds, which cever entire paseerey. (V. 63, p. 
j00.) In year 1895-96 gross, $372,881; net, $109,392; interest an@ 
taxes, $53,193; rate per ton per mile, 8 cents.—(V. 63, p. 360.) 


Spokane Falls & Northern By.—Owns from Spokane, Wash., 
to Canada line, 140°6 miles. The Nelson & Fort Sheppard Railway, 
completed in March, 1894, is owned in interest of Spokane Falls & 
Northern, from [nternational Boundary Line to Kootenai Lake, B. C., 
60 miles. The Columbia & Red Mountain Ry. was constructed «i saring 
1896, is 17 miles, and connects the 8. F. & N. Ry. at Northport with 
Rossland in the Trail Creek Mines. 

Bonps, Etc.—The Spokane Falls interest was scaled to 4-5 per cent 
to July 1, 1897, but is now 6 per cent as formerly. They carry scrip 
fo represent the interest scaled; this scrip was payable in cash July, 
1897, or in second mortgage bonds. Stock, $2,812,000; par $100. 
Ioans and bills payable Dec., 1896, $285,000. ' 

In March, 1897, the Canadian Paciffe proposed to buil 1 a connecting 
line from Lethbridge to Nelson, 325 miles, 

EARNINGS.—10 months. j ae Gross, $518,678; net, $244,742 

Jan. 1 to Oct. 31. 1896.... ...Gross, 356,995; net, 202,618 

For year ending Dec. 31, 1896 (Dec. estimated), gro4s, $439,554 ; 
net, $241,394. In 1895, gross, $374,294; net, $212,426.— V. 62, p. 366. 

Spuyten Duyvil & Port Morris RR.—Owns 6 wu’. double track 
and connects the N. Y. Central & Hudson with the N.. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 

State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
coal lands. Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, 
$40,000 per annum), and so operated by Lehigh Valley. 

Staten Island Ry.—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $80,600 per ann., which pay’ 
$4 per share on stock, interest on bonds and organization expenses. 

STocK.—Authorized, 60,000 shares originally $15 per share; out- 
standing, 14,000 shares. In 1893 changed formally par value, making 
each certificate $75, and hence total outstanding $1,050,000. 

Bonps—Of the 41, per cents no more than $500,000 to be issued =. 
cept on two-thirds vote of stockholders. They are guaranteed principe 
and interest by Rapid Transit Co., and are so endorsed. Mercantile Ir. 
Co., trustee. The bonds were listed on the N. Y. Stock Exchange i» 
October, 1895; proceeds of $200,000 were used to double track ani 
for Tottenville terminals. (V. 56, p. 887; V. 61, p. 737.) 

Staten Island Rapid Transit RR.—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to & 

int near Elizabethport, N.J.; total owned 11 miles; leases Staten 


sland Railway, 13 miles; total operated 24 miles. It has a 99 yes’ 
se > 


lease of the 8. I. ay & including ferry between Tottenville, Th 
and Perth ae N.J. see Rapid Tr. Ferry in “* Miscellaneous. e 
bridge over the ills and since 


at Elizabet 7 was completed in 1890, 

July 1, 1890, the freight trattic of the Baltimore & Ohio RR. Co. to an 

from New York has been handled by this company. See description 

of mortgages, etc., p. 8, SUPPLEMENT of April, 1896. 
SECURITIES.—The Baltimore & Ohio guarantees the 2d mortgags 

bonds and owns $255,000 of the stock of $500,000 (par $100), 4m 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 











INTEREST OR DIVIDENDS. 






































oer teal of” | of” | Pee |, Amount |p .c6 per| When |Where Payable, and by|’stoken lone 
n of column headings, &c., see no’ ty) 0 ar . ate per) en ere Payable, and by| Stocks— 
os. first page of tables. Road.| Bonds! Value. |OUStanding) “Geng. |Payable Whom. Dividend. 
. Rap. Tr.—1st M., g., $or £,8.f.,notdr..c*: All. | 1883 | $1,000 | $1,000,000 6 g. |A. & O.|N. Y., foot Whitehall St.| Jan. 1, 1913 
“at a p. & i. (endorsed by B. & O.)....c&r; All. | 1886 1,000 2,500,000 5g. \J. & J. do do Jan. 1, 1926 
Incomes, gold (non-cumulative)........-.--.------ ..-. | 1885 | 1,000| 4,500,000 |upto6g.) ..... do do Jan. 1, 1946 
dockbridge & Pittsfield—6 p.c. rentalN.Y.N.H.&H.| 23 | .... 100 448,700 |,%—J. | Stockbridge, Mass. |Jan., 98, 119% 
@uttgart & Arkansas Riv.— 1st M. (see gs tg 40 | 1891 1,000 375,000 5g. J. & J.|July, ’97, coup. not pd. 1921 
ivan County RR.—Stock (owned by Vt. Val.)..| .--. | --.. 100 500,000 (8% in’97/A. & O.|Boston, 8.Dep. & Tr.Vo.| Oct. 1,’97, Age 
1st mortgage, $400,00 ». ........+----00-- 20 en eee c} .... | 1894] 1,000 357,000 4 |A. & O. Boston. Apr. 1, 
Yry Hazle. é Wilkesb.--Stock (owned by Pa. RR.) 2 eee ee 1,000,000 |10 in ’97|M. & N.|Phila., Broad St. Stat’n.|Nov. 1,’97, 5 
ist, Series A, drawn at 100...............---+---- c 43 | 1878 |100 &e. 976,000 -& N. do do May 1, 1928 
2d mortgage, income............----------+-+-- car; 43 | 1878 |100 &c.| 1,350,000 M. & N. do do May 1, 1938 
gunbury & Lewistown—Stock, $1,200,000. ..... eS er een a Bere 1,200,000 | In 1897 |A. & O.)|Phila., Guar. T. & 8. D./Oct. 1, ’97, 4% 
1st mortgage, $600,000, p. &i., gold ........--- o*| 44/1896] 1,000 500,000 4g.\J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1936 
Suncook Valley—Stock, 6 p. c. rental Con. & Mon..| .... | .-.. 100 240,000 6 Sf a eer Jan.,’98, 3% 
Susq. Connecting RK.—SEE N. Y. SUSQUEHANNA & WESTERN, 
Sussex RR.—1st mortgage excl see -- [500 &e 236,500 7 A. & O.|N. Y., D. L. & W. Office.| Apr. 1, 1903 
Suwannee River Railway—Stock ........ 1,000,000} ..200- | soc. | _wacoencsee | _ wwe os o0e 
syracuse Binghamton & New York—Stock...... ... 2,500,000 |8 in 1897; Q.—F. |N. Y., D. L. & W. RR. Co.| Nov.,’97, 2% 
Consol. M.(p. and i. guar. (end.) by D.L.&W.). 1,966,000 7 A. & O. do do Oct. 1, 1906 
e Geneva & Corning—Stock 1,325,000 | 6in’97 |M. & S.\N.Y., Gr. Cent. Station.) Sept.1,’97,3% 
ist mortgage, 8. f., dr’n at par. 625,500 7 MI5&N.\N. Y., Farm. L. & Tr. Co.} Nov. 15, 1905 
2d MOTTGAZe. .......----ce-e-e0 J 600,000 5 M. & §8./N. Y., Gr. Cent. Station.; Mch. 1, 1909 
Tennessee Northern Ry.—1st M.........----.+-----+- (2) 6 J. & J.|/Boston Am.Lo. & Tr.Co, 1927 
Terminal Railroad Association—1st mort., gold..c* 7,000,000 41l9g.|/A. & O./N.Y.,J.P. Morgan &Co.| Oct. 1, 1939 
1st consol. mortgage, $12,000,000, gold........ c* 4,500,000 5 g. |F. & A. do do Aug. iL 1944 
St. Louis Bridge Co. 1st pref. stock, guaranteed . 2,490,000 6 J. & J. do do Jan. ; 98,3 
2d preferred stock, guaranteed, endorsed ...... 3,000,000 3 J. & J. do do Jan.,’98, 119 
let mortgage, ZOld...........2.---.--cececeees x 5,000,000 7 g. |A. & O.|New York and London.) Apr. 1, 19: 
Tunnel Railroad of St. Louis, stock, guar. (end.).| .... | .-.. 1,250,000 6 J. & J.\N.Y.,J.P.Morgan &Co.| Jan.,’98, 3% 
Terminal Ry. (Buffato)—1st M., $1,000,000, g., N.c*| -.-.. | 1896 | 1,000 1,000,000 4g. \|A. & O.\N. Y., Security & Tr. Co.) Apr. 1, 1946 
ferre Haute & Indiananpolis—stock.........-.-.---- oo a 50 eS eee ae ae eee eb., 1894, 3 
Consol. M., now 1st M., limited to $1,900.000, g.| 116 | 1885 1,000 1,900,000 5 g.'J. & J.|N. Y., Farm. L. & Tr.Co.| July 1, 1925 
New cons. M., g., red. aft. a 1, 1902, at 105..c; 116 | 1892 1,000 00, §¢g. J. & J. do do July 1, 1925 
Equipment trusts Oct. 31, 1897.............- secs! sece eco seceee 276,633 6! ik es on eee lean > 










































2,336,000 of the 2ds orincomes. Interest on 245s due Jan. 1 and 
be 1, 1897, was paid. Loansand bills payable Sept. 30,’97, $744,409. 


LATEST EARNINGS.—July 1 to Sept 30, ante months. 
el. 


ths to Sept. 30.— Gross. Jnt.,tazres,éc. Bal., sur. 
ate anew = «------- $192,967 $92,146 $79,922 $12,224 
re --- 219,965 123,069 77,737 45,332 


EARNINGS.—Statement 1896-97, with pafenee sheet, in V. 65, p. 515. 


Year ends June 30. Gross. et. Int. @Tares. Balance. 
1896-97 ORE OCT $648,414 $256,091 $328,447 def.$72,356 
Bs scccncess.cosese 764,453 347,910 321,467 sur. 26,443 


Mindoonuccce coccen 875,343 386,083 326,936 sur. 59,147 


1894-9 
—(V. 64, p.331, 955; V. 65, p. 515, 977.) 

Stockbridge & Pittsfield BR.—Vandeusenville to Pittsfield 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & G., at 
€p.c.on stock. Lessee pays taxes. Lease to Housatonic suspended. 

Stuttgart & Arkansas River RR.—Stuttgart to Greenwald, 
Ark., 34 miles; branch 6 miles. Stock, $500,000; par, $100. Mortgage 
Trustee, Farmers’ Loan & Trust Co. Receiver is 8. W. Fordyce. Bond- 
holders turned in to mortgage trustee for cancellation 25 per cent of 
their bonds and all unpaid coupons to and including Jan. 1, 1897. 
Bonds were thereby reduced to $375,000. Coupon due July 1, 1897, 
was not paid. Year 1894, gross, $13,759; net. $1,938—V. 61, p. 283. 

Summit Branch RR.—See MISCELLANEOUS COMPANIES. 

Sullivan County R&.—Road from Bellows Falls to Windsor, 
Vt., 26 miles, of which 1 mile trackage. Road opened 1849; operated 
since April, 1293, by Boston & Maine. Net earnings, less taxes, paid 
yessor. Dividends of 8 p. c. in 1895-96 and in 1896-97. 

EaRNINGS.—For year ending June 30, 1897, gross, $244,821; net, 
$71,453; interest, taxes, etc., $31,410; dividends (8 p. c.), $40,000; 
bal., surplus for year, $43. In 1895-6, net,$70,983. (V. 65, p. 867.) 

Sunbury Hazleton & Wilkesbarre Ry.—Sunbury to Tom- 
hicken, Pa., 43m. A coal road operated by the Penn. RR. Co., which 
owns the entire capital stock and $488,600 incomes. Sinking fund for 
lst mortgage now draws about $11,000 bonds yearly at par. 

DIVIDENDS.—? 1889-92. 1893. 1894 to Nov., 1897. 

Per cent....§ 6 yearly. 8 10 (5 semi-annual.) 


Year Dec 31.— Gross. Net. Int.,taxes,déc. Div'’ds. Balance. 
Sbisencine cod $529,070 $229,433 $146,064 $100,000 def.$16,631 
SM Kisddcaswe 559,805 239,739 147,059 100,000def. 7,320 


Sunpury & Lewistown Ry.—Selinsgrove Junction to Lewis- 
town, Pa., 44 miles; Lewistown June. to Milroy,12 miles. In July, 
1896, was merged with the Mifflin & Centre County RR. (12 miles) and 
stock increased from $800,000 to $1,200,000 (V. 63, p. 516, 561.) Leased 
for 79 years from Oct. 1, 1896, (original lease was made in 1876) to 
Pennsylvania Railroad for one-half of net earnings after payment of 
interest. Trustee of mortgage of 1896 is Guarantee Tr. & 8. D. Co. of 
Phila. DiviDENDS—1883 to 1889, inclusive, 6 per ct. per an.; 1890 
to Oct., 1897, inclusive, at rate of 8 p.c. Earnings for year ending 
Dec. 31, 1896, gross, $414,884; balance (over charges) to Sunbury & 
L., $85,410.—(V. 63, p. 516, 561; V. 64, p. 1043.) 

Suncook Valley RBR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of ~at stock; total stock issued is $341,700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Suspension Bridge & Erie.—Merged in Erie RR. in April, 1896. 
Sussex RR.—Owns road from Waterloo to Franklin, N. J., and 
branch, 30 miles. Road opened 1854, Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 

1895, gross, $126,286 ; net, $26.573; interest on bonds, $16,555; bal- 
nee, surplus, #10,018. In 1894, gross, $96,888 ; net, $8,787. 

Syracuse Binghamton & N. ¥. RR.—Geddes, N. Y., to Bin 
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. 
W., which, July 1, 1896, owned $1,912,000 stock and guar. the bonds. 
DIVIDENDS See : 88 "89 "90 "91 ’92 to Nov., ’97, inclus. 

er cent........ 12 8 8 13 8 yearly (2 p. c. quar:) 

EaRNINGS.—For years ending June 30— 

l ear— Gross. Net. Int, @ taxes. Dividends, Bal., sur. 
1896-7 ined $839,185 $386,696 $184,283 200,000 sur. $2,413 
895-6...... 896,591 369,617 187,371 200,000 df. 17,754 

NoTE.—Net in 1896-7 includes $15,404 of other income. 

—(V. 63, p. 267, 881; V. 64, p. 424; V. 65, p. 568.) 
oyracuse Geneva & Corning Ry.—Owns from Corning, N. Y.: 
B Geneva, N. Y.,58 miles; Penn Yan to Dresden, 6 m. Leased to Fall 
rook Ry. Stock $1,325,000 (par $100); N. Y. Central owns $662,600. 
7 DIVIDENDs since 1891: In 1892, 10 p. c.:; in 1893, 12 p.¢.; in 1894, 
. ¢; in 1895, 8 p. c.; in 1896, 8 p. c.; in 1897, 6 p. ¢. 
es ear ending June 30, 1897, gross, $655,567; net, $213,891; 
70 and taxes, $229,551; loss to lessee, $15,660. In 1895-96, gross, 
04,429; net, $211,402.—(V. 63, p. 190.) 
6 ronmessee Central BRy.—Partly completed from Lebanon to 
is nae Stone, etc., 27 miles. Line between Knoxville and Nashville 
be built. This company is successor to the Tennessee Central 


Tennessee Northern Ry.—Projected and under construction 
from the Southern Ry. near Coal Creek, Tenn., through a mountainous 
country to the ~. of the Cumberland Coal & Iron Oo. in Big 
Creek Gap, near Folette, Tenn., a distance of about 25 miles. Thirteen 
miles or more are in operation. President, Alfred A. Glasier, 104 
Ames Building, Boston. 


Terminal RR. Association of St. Louis.—PROPERTY.— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The Union Passenger Sta- 
tion at St. Louis was opened Sept. 1, 1894. The station is le: to the 
tenant lines for $325,000 per annum on a wheelage basis. 

ORGANIZATION.—Organized in 1889. The following companies ar® 
sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville & 
Nashville, 8t. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri Pacific and Wabash. These companies have agreed under 
contract to use the property forever and to pay as tolls interest, taxes, 
rentais and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de- 
ficiency from unforeseen circumstances. Controls St. L. Merchants’ 
Bridge Term. RR.—see that company.—(V. 57, p. 1084.) 

St. Louis Terminal Ry. (“West Belt Line”), entire stock, $1,200,000, 
and the entire issue of firsts, $1,200,000, are deposited with trustee of 
Terminal RR. Asso. 1st consol. mortgage.—V. 60, p. 430; V. 62, p. 500. 

LEASEs.—The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, 1881, to the Missouri Pacifico 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per centon the Bridge Co’s $2,- 
490,000 first pref. stock, 3 B: c. on ite $3,000,000 second pref. and é 
p. c. on the Tunnel Co’s. $1,250,000 common stock. 

Stock.—Capital stock outstanding Dec. 31, 1896, $1,441,200. 

Bonps, Etc.—The mortgage of 1889 (trustee, Central Trust Company, 
was described in advertisement in CHRONICLE of February 13, 1892. 
The 1st consol. rire of 1894 (Central Tr. Co., of N. Y., trustee,) is 
for $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved 
to retire jirsis of 1889 and $500,000 for completion of East Belt Line. 
Guarantees the $3,500,000 St. L. Merchante’ Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants’ — proper. 
(See those Co’s.) On Dec. 31,1896, there was due from St. L. & Mer- 
chants Br. Terminal Co. $868,489 for advances on account of guaran- 
ty, of which $180,000 advanced in 1895-96, but is not included in 
tixed charges below. Bills payable Dec. 31, 1896, $425,512. 

ANNUAL REPORT.—Year ends Dec. 31. Reportin V. 64, p. 515, showed: 

Year— Gross Net. Otherine. Oharges. Balance. 
1896.... $1,799,207 $1,048,440 $330,213 *$1,368,756 sur.$9,897 
1895.... 1,757,781 1,042,757 333,313 1,370,397  sur.5,673 
* Also paid under promenty of Merch. Bridge bonds $180,000 in 1896. 
President, Julius 8. Walsh (elected in March, 1896); Vice-President 
and Gen. Man., E. P. Bryan; Secretary, James Hanna; Treasurer, A. H. 
Calef. (V. 60, p. 430, 521, 930, 1060; V. 62, p.499; V. 64, p. 515.) 


Terminal Ry. of Buffalo.—Projected oad portal constructed 
from Blaisdell, N. Y., to Depew, Erie Co., N. Y., 11 miles, to Dee., 
1897. Work begun in July, 1897. Stock is $1,000,000; par, $100. 
Lake Shore & Michigan Southern owns 5,000 shares of the stock. 
Secretary, E. V. W. Rossiter, N. Y. City.—V.!64, p. 1138. 


Terre Haute & Indianapolis RR.—(See Map Pa. RR.)—Owns 
Indianapolis to Dlliaois State line, 80 miles, with coal branches, 36 
miles; total, 116 miles. Terre Haute & Logansport RR., 183 
miles; St. Louis Vandalia & Terre Haute, 158 miles; Indiana & Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 40 m.; Terre 
Haute & Peoria (less trackage rights on 38 miles and half ownership 
in 8 miles), 174 m.; E. St. L. & Carondelet Ry. (operated under con- 
tract) 13 miles; total, 684 miles. Pa. RR. owns a large block of stock. 
RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of Indianapo- 
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011. 
LEASES, ETc.—Leases St. Louis Vandalia & Terre Haute RR. on joint 
account with Pittsburg Cincinnati Chic. & St. L. RR., at 30 p. c, of gross 
earnings, and owns $500,000 of its com. and $326,000 of its pref. stock, 
DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. 
In 1893 six per cent equipment notes for $400, were issued, 
maturing $5,556 monthly, the Vandalia to pay 42 per cent of these, 
the T. H. & L.17 p.c. and the T. H. & I. 41 p.c. On Oct. 31, 1897, bills 
payable, $182, ; car and locomotive trusts, $276,633. 
GUARANTIES—Guarantees bonds of the St. L. V. & T. H.,T. H. & 
Logansport, T. H. & Peoria and Indiana & Lake Michigan—see those 
com panies—but interest on Ind. & Lake Mich., T. H. & Peoria and T. 
H. & Logansport extension bonds in default. V.63, p.407. Interest 
due Jan. 1, 1898, on Terre H. & Indianap. consol. 5s of 1885 and 1892 
was paid. 
ANNUAL REPORT.—Fiscal year ends Oct. 31. Report for 1895-6 was 
acy at some length in V. 64, p. 466. On 116 miles owned, gross for 
896-7, $1,166,387; net, $329,580; interest, $125,000; loss in operat- 
ing leased lines, $165,580; balance, surplus for year, $39,000. In 
1895-6, gross, $1,213,573; net, $196,691; other inceme, $46,833; in- 
terest, $125,000; loss in operating leased lines, $279,794; balance, 








& aiiroad, sold in foreclosure in Jun, 1897. Capital stock is author- 
ized at $20,000 per mile of completed road. | (V. 66, p. 83.) 


deficit, $161,273.—(V. 63, p, 26, 407, 924, 1011; V. 64, p. 466.) 
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I INTERES’ Bonds— 
RAILROADS. Miles} D rate Bize,or| mount } iT OR DIVIDENDS. > a, When eee 
For explanation of column headings, &c., see notes} of Par Outstanding Rate When |Where Payable. and by Stocks—Last, 
on first page of tables. Road.| Bonds Value. Cen Payable om. Dividend. 
—_—_——— 

Terre Haute & Logansp.—1stM., guar. byT.H.&Ind.| 93 | 1879 | $1,000 $500,000 6 J. & J.\N.Y.,Farmere’L.&T.Co.| Jan. 1, 

Ext. M. lst M. on Logans.to So.B.(2d on 93 m.)gu. 65 | 1883 | 1,000 ,000,000 6 J. & J.|J’ly,’96,coup. in default) Jan. 1, 3h 

Terre Haute & Peoria.—Common stock.............- cons | odes DDL 4cctecs |) cesta 8 Geneeseces |. scnccece 
Preferred stock, 6 per cent, non-cum............. ee Pe 100 8 re: eee, ee ns: 
First mo i thalivebssseddberpenscagudensn 138 | 1887] 1,000 112,000 5 g. |M. & 8. In default. Mar. 1, 1927 
1st consol. M., $2,500,000, g., gu. p.& i. (end.).. 138 | 1892] 1,000 2,048,000 5 g. |M. & 8./Mar.,’96, coup.last paid} Sept. 1 1942: 

exas 0: OMMON BtOCk. ........-....0+000e- seen © dass Ff cose PS. otste 0) tends | hbasendeee == keane 
‘Preferred etock, NON-CUM............ ...--.0-.00- esce | sees | astees 1,324,500 3in 1897) Jan.,/} _.......... Jan. 15,’98,3 
lst mo for $2,000,000 gold, red. at 105...c*| 175 | 1893 | 1,000 250,000 6 g. |A. & O./N.Y., Moran, 68 Wm. St.) Apr. 1, 1038 

Tezas Midiand RR.—\1st mortgage. ................. 52 | 1893 | 1,000 150,000 5 J. & J. None in 1894-95 1993 
nd nbeccdkcninar encase gocescengaahecesos 52 | 1893 | 1,000 750,000 5 J. & J. None in 1894-95 1993 

Tex, @ N. O. of '74—Land gr. .f. mg lstM..c*&r) 105 | 1875} 1,000; 1,620,000 7 F. & A.\N. Y., 8. Pac.,23 Br’aSt.| Aug. 1, 1905 
Sabine Division lst mortgage, 60 -seeseee-C*&r| 104] 1882] 1,000| 2,575,000 6 g. |M. & 8S. do do Sept. 1, 1912 
Consol. mortgage for $4,195,000............. c*ar; 209 | 1893 | 1,000 1,620,000 5 g. |J. & J.|N. Y., Central Trust Co. K y 1, 1943. 
Seaes school fund gues ER Sb -coccoscesecceces sess | cose | cccdes 86,099 6 aM .  d£ecrdecee 2 p. ot. - Der an. 

é@ Pacific—Stock, $50,000,000. ...............- 1,506 | .... SR CE Pe ee ee eee Sr. 
ist M. (Eastern Div.) iageldse s. f. red. at 100....c*| 505 | 1875 | 1,000 »784,000 6 g. |M. & 8.|N.Y.,Merc.Tr. oe, &Phil.| Mch. 1, i905. 
1st consol. or” for $25,000,000, gold......... o*|1,387 | 1888 | 1,000 | 21,206,952 5g. |J. & D. do do June r 2000 
2d consol. M 5 (935. 000, 000), gold (see rem.)....¢*|1 "387 1888 |} 1,000 23,172,588 5 g. |Mch. 1 None paid. Dec. 2000 
Car trusts June 1, 89?, Poi s.co0 monthly..... cscs | cose | seccee ,988 oo | cosce | | eweeececes 189 897798, 

Texas Sabine Val.@ N.W.—1s8t M. $12,000 p.m., g.c| 38 | 1888] 1,000 473,000 5 g. |J. & J.|Road sold Mar. 2,1897.| July 1, 1938 

Tioga RR.—Stock ‘$189,700 is pocteszea) atanetescuc woes | anne 50 BEO,B00 | ccccee | voces | avccecnnne eae 
lst M., due 1882 and extended, gold .............. 46 | 1852 |500 &c. 239,500 | 5 g. |M. & N.|Phil.,Newbold’sSon&Co} Nov. 1, 1915 
NE ER Rt i A NE 6 | 1875 | 1,000 5,000 | 7 A. & O.|Elmira,Chemun, -Bk.| Oct. 1, 1905 
Elmira State Line Railroad 1st mortgage, guar.. 1875 |500 &e ,000 | 7 A. & 0. do oO | Oct. 1, 1905 

Yoledo Ann Arbor & North Michigan—SEE ANN AR|BOR R/AILWalY. 

Toledo 4 Ohio Central—Common stock..............|  «--- | se 100 | 6,500,000; ...... | ..... N. Y., _uneal Trust Co. | Nov. 25, 1898 
IN isn id ananiitelbbinniiebdunenatinatnes Pree Pere 100 | 3,708,000, ...... | ..... do July 25,'96,1¥. 
1st M., g.. limited to $3,000,000 (V. 53, p. iP... 196 | 1885 | 1,000 ,000,000 5g. \/J3. & J = do | July 8 1935 
Western Div. 1st mort. for $2,500,000, gold. .. Text. | 1892 | 1,000 2,500,000 5 g. |A. & O do do | Oct. 1, 1935 
General mortgage ($2,000,000), gold........... “et | =e | | 1894} 1,000 1,500,000 58 J. & D.} do do | June 1, 1935 
Car trusts, Series 5, 6, June 30, 1897 (prin’pal).. ‘ pee ge Pe 261,641 6& Quar. | ween eeeeee | See text. 



































Terre Haute & Logansport RR.—Owns from South Bend, fnd., 
to Rockville, Ind., 161 miles; trackage, Rockville to Terre Haute, 
miles; steel, 60 and 70 Ib. Leased to Terre Haute & Indianapolis RR. 
for 99 years from December, 1879, at 25 per cent of gress earnings and 
first mortgage bonds guaranteed. Stock, $500,000; par 
Interest due Jan. 1, 1898,0n 63 due 1910 was paid when due at 
Farmers’ Loan & Trust Company, but no interest has been paid on the 
extension mortgage 6s due 1913 since gogeers, 1896. V. 65, p. 368. 
Decree of sale grantedin July, 1897. V.65, p. 152. Under the ex- 
tension mortgage of 1913 70 per cent of outstanding bonds deposited. 
See V. 64, p. 85. 0 x KY y Mortgage Committee—M. L. Scud- 
der, 32 Liberty St., N. Y.; Charles E. Jackson and Henry B. Bly. De- 
sitary, New York Security & Trust Co., 46 Wall St. V. 63, p. 756. 
Fotension Bondholders’ Oommittee—Chairman, R. Dale eentee ‘Charles 
Pratt, R. 8. . H. F. West, Aug. Thomas. Depositaries, Drexel & 
Co., Phila.; N. Y. Security & Trast Co., N. Y.—(V. 63, p. 117, 839.) 
Earnings. —Fiscal year ends Oct. 31. Report for 1896 was given in 
V. 64, p. 467. In 1896-97 gross, $622,415; net, $156,834; rental from 
lessee. $155,604; balance, profit to lessee, $1, 230. In 1895-96, gross, 
ane 719; net, ee}. 526; rental paid T. H. & L., $148,930; bal., loss to 
ee, $67, 404. In 1894- 5, stem, $680,649; net, $122, 146. (V. 65, p. 
1b 236, 368.) 


Terre Haute & Peoria RR.—(See Map of if Nnneants E RR.J— 
Road operated from Terre Haute, [nd., via Decatur, to Peoria, DL, 173 
miles, of which 133 miles are owned and half interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892, 
leased for 99 years to the Terre Haute & Indianapolis at rental of 30 
per cent of gross earnings, with a minimum sufficient to pay interest 

on debt. See V. 55, p. 766. Lessee owns $544,200 prefe and $1,- 
388,000 common. 

CoMMITTEE. — Interest due Sept. 1, 2508, was not paid. Bond- 
nolders’ yy ra ta ae fark’ T Cox, James A. Blair, James 
W. Paul, Jr. epositaries, N. "=. Security & Trust Co. N. Y., and 
Drexel & Co., Pua a. A majority of bonds has been deposited and re- 
ceiver appointed for the T. H. & I. RR. (lessee). 

The consol» | Union Trust Co., N. Y., trustee], carry the guaranty of 
the T. H. & Indianapolis. Fiscal year ends Oct. 31. In 1896-97, gross, 
$395,621; net, $26,175; rental from lessee, $118,686; balance, loss to 
lessee, $92, 511. In 1895-96, gross, +403,559; net, $18,663; rentals to 

H. & P., $121,068; balance, loss to lessee, $102,405. In 1894-95, 
pt earnings, $445,483; net. $67:543. (V. 64, p. 467.) 


Tehuantepec National Ry. (Mexico)—See V. 63, p. 31. 
Texas Central RR,.—Roap—Runsfrom Ross,in McLennan Co. to 
Albany, Tex., etc., 186 miles; branch, Ross to Elm Mott, 1°6 miles, 
connecting with M. K. & T 
1893, took over the railway company’s main line sold in foreclosure 
April 22, 1891. The new a gag for old liabilities, better- 
ments and future extensions m Jan. 1, 1897, $250,000 additional 
firsts were heldin treasury. Asto Waco & North Western see V. 64, p. 707. 
Dividends on Preferre —In 1896, Jan., 3 p. c.; in 1897, Jan., 3 p. ¢.; 
in 1898, Jan., 3 p. c. 
LATEST EARNINGS.—11 mos., § 1897 .Gross, $301,223; net, $107,430 
Jan. 1 to Nov. 30. 1896..Gross, 260,359; net, 69,839 
In year ending Dec. 31, 1896, gross $293,415, net, —. ,288; inter- 
= on bonds, $15,000; dividends, $39,735; spent for improvements, 
, $29,493; balance, surplus for year, $60. In 1895 oss, $317,. 
$63: net, $111, 786. (V. 62, p. 546; V. 64, p. 514, 707; V. 65, p. 622., 


Texas Midland BR.—Road from Ennis on Houston & Semen 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Formerly pane of Texas Central 
Bin 1893 purchased by Mrs. Hetty Green. It was reported in 

arch, 1897, that rails had been purchased to extend the road from 
as to mon and Waco, 130 miles. 
STOCK ar, $100. Tota) current liabilities July 1, 1895, 
(358,  ineladin O00; par, 866 unpaid coupons. $27, Po en ing June 
6, gTOss, ,876; def. under o perating, grow —— 
$129, charge, 352; bal., deficit $198, S In 1894-95 
earnings, $ BH defiett from operating, $20, 747. President, "a 
R. Green, Terrell, Texas.—V. 63, p. 839. 
Texas & New Orleans RR.(of 1874 eoustes Tex., to Orange, 
(Sabine River), 105 miles; and Sabine City to Rockland, 102 miles; 
Transportation Co., 8 miles, was purchased in 1 
SECURITIES Etc.—A reorganization in 1874. The aa 2 $5,000, 000, 
all but $2,500 of it being owned by the Southern Pacific. First 7s are 
hased by the sinking fund at notover 110. Subsidy lands Jan. 1, 
894, were 734,969 acres; other lands 115,523 acres. 


EARNINGS.—5 months, §1897.. P a $548, 112 net, $214, ae 
me lto Nov. 30. 21896 ‘361 net, 189,404 
+ reas, $1,395,966; net, $457 S57. “tn 1895 gress, $1,632, 910 

net, e755 1; 8 lus, includi ng other income, over charges and 
taxes, $365,768. 62, p. 1140.) 

Texas & Paci Ry.—RoaD: New Orleans, La., westety te = El 
Paso, Somes, + 159 miles; Marshall via Texarkana Junction and 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,499, of 
which 92 ys Sierra Blanco to El Paso, is trackage, and 21 miles, 
Shreveport to State line, leased, leaving 1,386 miles owned. 


tyr 








This railroad company in January, $7,280. 


ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, an@ 
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1897, were 
86,954 acres, some 13,000 town lots and land notes $81, 442, See 
also Texas Pacitic Land Trust in ‘‘ Miscellaneous Cos.” 

STocK.—Mo. Pacific Dec. 31,1895, owned $6,525,000 stock, pledged as 
part security for its funding notes of 1895 and valued for purpose of 
withdrawal at $978,750. 

Bonps.—Trustee of first mortgage of 1888 is Fidelity Ins. Trust & Safe 
Deposit Co., of Philadelphia; of second mortgage of Fang Mercantile 
frust Co., of New York. (See mortgage abstracts, V. 47, p. 82.) 

June 1, "1897, Texas school loan was $130. 396. for which $167,000 
first consolidated 5s are reserved ; $73,000 old bonds are unredeemed ; 
interest scrip, income and land AL.., bonds — under reorgani- 
zation agreement), $296,392 ; other serip, $10,3 

GENERAL FINANCES.—No interest has been nel on second 5s, but 
there is no right to foreclose unless default is made on first mortgage. 
Holders of one-third of the outstanding seconds, however, way require 
the trustee to enter upon and operate the property, but this right has 
never been exercised. The — any has been spending its earaings in 
needed improvements. Jan. 897, about 40 miles of iron rails re- 
mained to be replaced by ~ contracted to be done in 1897. 

EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $7,499,703 in 1897 
$6,825,144 in 1896. 

ANNUAL ReEPoRT.—Annual meeting is held in New bag 4 = the third 
Wednesday in March. Report for 1896 was in V. 64, p. 5 





Year ending Dec.31— 1896. 1895. 1894. 1893. 
Gross earnings...... $6,625, 145 $7,015,309 $7,353,013 $7,334,294 
Net earnings, ........ 1,457,559 1,614,648 1,863,189 1,912,765 
Other receipts....... "109; 533 86,324 71,954 117,768 
Total Speen «. -- $1,567, 4 $1,700,972 $1,935, 143 $2,030,533 
Paid rentals, etc..... is py HA 109,27 91,127 
Interest on dept... . 1,279, 490 1,279,490 1,279, 490 ‘1,279,490 





Surplus for year. $206,276 $337,605 $546,376 $659,916. 
New equip. r.est.,etc. $212,287 $182,633 $278,041 $132, 7319 


—(V. 60, p. 519, 523; V. 62, p. 544; V. 63, p. 153, 649; V. 64, p. 564.) 


Texas Sabine Valley & Northwestern BRy.—Longview June 
tion, Texas, to Boren, Texas, 40 miles. Reported sold | foreclosure- 
Mar. 2, 1897, to F.T. Rembert, D. D. Durham and G. Merrill of 
Longview, and the Grigsby Construction Compa: 50, of J $2. Tex., 
for a total of $10,000. For il 13 ending June 30, 1897, Er oes, —_ 
843; net (over taxes), 134. In 1895-6 88, $34,808 

. In 1894-5, gross, arity 598; net, $12,556; charges, $15, 76 
In 1893-94, gross, tr 918.—(V. 62, p. 1179; V. 63, Dp. 155; V. 64, p. 708. 


Toledo Ann Arbor & North Mich.—SEE ANN Arbor RR. 


Toledo & Ohio Central BRy.—(See Map)—This road, well shown 
on the accompanying map, is made up as follows: 


Lines owned. Miles.| _ Trackage (37 miles.) Miles 
Toledo to Bremen.............. - ove In Toledo (L. 8. & M. 8.)...-.--- It 
Alum Creek to Truro Junc... 4! Bremen to New Daingn. ee) 
New Lexington to Corning...._ 13 | To Millfield and to Carrington _% 
Prentice to Thurston .......... 145 

Total operated........-..-- 372 
Total owned .......000 ...0- 335 





ORGANIZATION.—Formed after sale in — of mes Ohio Centrab 
main line on April 15, 1885. In Jee a terest in the 
Kanawha & Michigan (which see) was n Aug., 1893, aD 
extension of the K. & M. connecting with the he Ohes & Ohio was opened 

CAPITAL STOCK.—Common moots was increased in February, 1891, 
from $1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 
extensions, rolling stock and improvements, 

The preferred is entitled to 5 per cent nen-cumaiatiee, then common 
to 5, then preferred to 2, then common to 2, then both share, pro rata. 

Derigamee. —On common: In 19m, 9 er cent; in 1892.4 p. ¢.; ip 
1893, 2 ¢.; none since. On from April, 1890, to Jay, 
1896, inc usive, 5 p. o. yearly (1 a ); none since. V. 64, p. “135. 

BONDSs.— Weslern Division mo covers the road trom Toledo 
to Truro J anction, 139 miles, and - Ae 
gage of 1885) the rest of the property. 

‘eneral meewape oe of a (Cen ral ‘Tract Co., New York, trustee) i 
for $2,000,000, sec meral mortg: on all the railway, prop 
erty, terminals, oq equipment, ghts and franc ises of the company now 
owned or hereafter 4-V. 62, p. 594. 

The Toledo & Ohio Sonersl guarantees the principal and interest of 
the Kanawha & Michigan first 1 ortgage bo bonds. (Sce that compan a 
GENERAL FINANCES.—In March, 1 ~ were listed on the New Yor 
Stock Exchange $1,500,000 general mort; age bonds issued for the 
purposes sta‘ in V. 62, p. 594. On June 30, 1897, loans and bille 

payable were $5t5,04 

The unencumbered cauipment consists of 73 locomotives, 34 passen~ 

ger cars and 3,049 freight on. ee om Awd Ca tions now in force 





to the mort- 
322, 545, a500, oe 


cover 10 locomotives, 1,000 co ey cars; the: ee 
been reduced from $1,181,284 . qoen eat on Shane 1897; $102,5 
are 78. 
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“INTEREST OR DIVIDENDS. | 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































| B ae dol- 
explanati Sm bo, eve notes of | of, size or Amount Rate per| When |Where Payable, and by|’Slockey Dre 
For ation of column ngs, &0., 0 0: } | ’ 
on first page of tables. | Road.| Bonds) Value. Outstanding Cont. Payable Whom. Dividews™ 
| ve | ——— 
fol. @ Ohio Cent. Ext.—Marietta Mineral 1st M., g.. 39 | 1885 |$100&c.; $650,000 6 g. |M. & N. May,’93, coup. last pd.| May 1, 1 
1st mortgage for $1,500,000, gold...... ........ o*} 15/1888) 1,000 850,000 5 g. |M. & N. See text. ov. 1; 14 
General mortgage...............--..----- eninadnticics | ..-. | 1891] 1,000 600,000 5 F. & A In default. Aug. 1, 1913 
foledo Peoria ¢ Wes .—Lst M., (for $5,000,000), g.c*| 230 1887 | 1,000; 4,895,000 ag. \J. & J..N.Y., Am. Ex. Nat. Bk.) July 1, 1917 
Debenture scrip, authorized $220,278. ......----- Pree BRS er 220,275 5 Jan. |N.Y., Farm. L. & T. Co. 1 
Tetedo St. Louis ¢ Kansas City.—Common stock.../ 451 .... Be | DE, sccusn | vecsq. | —Seecccces #$$| <érccans 
Preferred stock, 4 per cent, non cumulative... .... Ge | nena 100 5,805,000 | ...... |_ cove. 0 ee Pe ee 
ist mortgage, Gold (redeemable 08 168)......-. o*, 451 1886 | 1,000 ,000, 6g. J. & D. Dec.’92, coup. last paid] June 1, i916 
i, RP incduncace bebeeereesseesess cess | sees | cones 333,407 | ...... S eness |g =Minécdegnes Monthly, 
Toledo Saginaw 4 Muskegon—Stock............-.-+- sank | lees 100 1,690,000 | ...... |_eesee | | wecwcesces Mt eg | 
lst mo Di antte sccce sencosccesas cecesececctese 96 | 1888 1,000/| 1,649,000 5 J. & J. N.Y., Office, 271 B’way.| July 1, i9ig 
Toledo Wi uding Valley @ Ohio—Stock........... 125 | .... 100 | 2,500,000] ...... |_..... Saree ries aan. 
Gen. M. ($20,000 . m.),2 A, guar. p. &i........ c*| 125 | 1891! 1,000 1,500,000 4¥9g.J. & J.'N.Y.,Farmers’L’n&Tr.| July 1, 193) 
$4,000,000, gold...... B, a? «ecasked o"| .... | 1893 | 1,000 1,007,000 44g.J. & J. do do July 1, 1932 
Hamilton @ Buffalo—lst yee gold.c*} 82/1896; 1,000 3,280,000 4g. \J. & D,|N. Y., Bost. & London.| June 1, 1946 
fraverse City RR.—First mortgage, gold............ 26 | 1883 1,000 250,000 3g. iJ. & J. Jan.,'97, paid Jan.,’48) Jan. 1, lyse 
Troy @ Greenbush—Stock, 7 per cent rental, N.Y.C. ade 50 275,000 7 | _ essen |N. Yo Gr. Cent. Station.| ........ 
Tuscaloosa Belt—1st mortgage, $100,000, ld.Ke} .... | 1893 | 1,000 95,000 5 g. J. & D.\N. Y., Knickerb, Trust. 33 
tyrone 4 Clearfield—1st M., guar. pat a. RR..| 105 | 1882 1,000| 1,000,000 5 j|J. & J. Allowned by Penn. Rk.) Jan. 2, 1912 
ister @ Delaware—Swwock ($3, authorized)..) .... | .... 100 | 1,794,600| ...... |_ -...- eae ee ee 
Consol. M. for 02,000, gold... ehdhaen — 102 | 1888 as 1,997,300 5g. J. & D.'N. Y., Central Trust Co.) June 1, 1928 
Unadilla Valley—Stock ($200,000 authorized)..... cooe | cces | AGO] ccccesccce | coccce |_ cocss a On eeeere: 
1st M.,$250,000,$12,500 p.m.,g., red. at 110 c*&r .... 1893 |500 &c. 187,500 5g. J. & J.| N. Y., De Coppet & Co. | Jan. 2, 1933 
Union Pacific Railroad—SECURITIES TO BE ISSU ED. | 
Common stock, $61,000,000 .................-.... oer eT tees ue tees | seni 206 giiiesenss = E hidetoass 
Pref. stock, 4 per cent, non-cum., $75,000,000...) 1... | .... 100 _ a Zee Pr Se Se ne MN eae 
lst M. Ry and land grant, $85,000,000 gold ..... aves) Se 7 (?) 4g. J. & J.|Int. from July 1, 1897.| July 1, 1947 
* $500 and $1,000. ! | 
' 
Fized Bal., inet. LATEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $2,269,164 
EARNINGS.—5 mos. Gross. Net. Charges. oth. income, | in 1897; $2,162,895 in 1896. 
July 1 to §1897..... $725,213) = $216,744 = $193,753 sur.$27,647 | ANNUAL REPORT.—-Fiscal year ends June 30: 
Nov. 30. (1896..... 764,691 189,472 189,397 sur. 1,732] Year. Gross. Net. Interest. Taxes. Balance. 
ANNUAL Report.—Fiscal er ends June 30. Annual meeting is held | 1896-97.......82,232,001 $470,223 $540,000 $90,000 def.$159,777 
at Toledo on the first Monday in September. Report for 1896-97 wag | 1895-96....... 2,005,755 442,137 540,000 90,000 def. 187,863 
in V. 65, p. 922. Of total tonnage 62 per cent in 1896-97 was bitumin- | 1894-95....... 1,819,399 406,473 540,000 90,000 def. 223.527 
ous coal. 1893-94....... 1,536,681 262,908 540,000 88,700 def. 365,792 
Years endin 1896 1895 New York office, 44 Wall St.—(V. 65, p. 572, 825, 1116; V. 66, p. 84.) 
Miles operat 372 367 Toledo Saginaw & Muskegon Ry.—Ffrom Muskegon, Mich., to 
Gross earnings $1,944,503 $1,903,990 | Ashiey, Mich., 96 miles, connecting with the Toledo Ann Arbor & North 
Net earnings... s 617,845 605,584 | Michigan. On August 1, 1888, the Grand Trunk of Canada purchased 
Other income.......... sos 9,533 9,421 | the $1,600,000 stock issued, and above bonds were issued having a 
trattic guarantee from that road and the Chicago & Grand Trunk. 
Total net income............ $473,912 $627,378 $615,005 | Year Dec. 31. Gross. Net. nterest. ficit. Advanced.({) 
Interest, taxes, etc............ 467,47 469,564 424,265 | 1896..... --$83,745 def.$37,700 $82,450 $120,150 $34,460 
DD. ccdunmescessascesneus 46,350 185,400 185,400 | 1895....... 84,357 def. 18,452 81,800 100,252 35,959 
{| These sums were advanced under traffic guarantee. 
ey eee wh ee def.$39,913  _def.$27,586 $5,340) Toledo Walhonding Valley & Ohio RR.—Owns road in 


58 sur. 
—(V. 63, p. 226,457, 752, 756; V. 64, p. 135, 566; V. 65, p. 564, 922.) 


Toledo & Ohio Central Extension BRBR.—Owns from Moore's 
Junction to Palos, Ohio. 42°08 m.; branches, 7°42 m.; total owned 
49°50 miles; trackage (Baltimore & Ohio So. Western) Marietta 
to Moore’s Junction, Ohio, 3°20 m. Of the first 5s $300,000 (Nos. 
1 to 300) had interest guaranteed by the Tol. & Ohio Cent. RR. Co. The 
guaranteed int. of Nov.,’96, was paid by the [.&0O.C. A receiver was 
amen in Nov., 1893; receiver now is T. D. Dale, of Marietta, Ohio. 

ivers’ certificates for $25,000 have been issued. Foreclosure suits 
under three mortgages have beeninstituted. J.S. Durand, 146 Broad- 
way, N. Y., is secretary of Marietta Minera: Ry. bondholders’ commit- 
tee. On July 1, 1895, capital stock was $2,100,000; equipment obliga- 
tions, $18,803; current liabilities, $68,367. 

Earninos.—For year ending June 30, 1897, 88, $61,955; deficit 
under operating, $4,025. In 1895-6, gross, $66,460; net, $1,381. In 
1894-95, gross, $52,718; deficit under operating expenses, $4,595; 
other income, $7,525. In 1893-94, gross, $49,881; deficit under 
operating expenses, $21,337. (V. 57, p. 854, 894.) 


Toledo Peoria & Western Ry.—(Sce Map of Pennsylvania RR.) 
—Owns + - a [ — Solntl mi Ph Ll fl., 220 miles; La 
Harpe to Iowa, ° m.; jointly abash, 1 mile; track 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. 7 

ORGANIZATION.—In 1894 joint ownership and ma ement by Pa. 
BE. and C. B. & Q. was arranged. ° —_ ''= 

STOCK AND Bonps.—Stock is $4,500,000 (par $100), of which $423,- 
100 is in treasury June 30, 1897. Abstract of mortgage (Charles 
Mo Thomas Denny and Cornelius B. Gold, trustees). (V. 45, p. 
242.) As to voting power on bonds see V. 61, p. 514. 

In October, 1494, coupons of July 1, 1894, and Jan. 1, and July 
1, 1895 (3 coupons). were paid $5 in cash and $15 in debenture 5 p. ¢. 
scrip payable 10 years from Jan. 1, 1895, foreach coupon; said scrip 
secured by deposit of the coupons funded. (See V.61, p. 514.) Coupons 
due July 7, 1597, weve pees in cash on that date. Bills payable (for 
equipment), June 30, 1597, $297,190. 

Eagyinos.—6 months, ) 1997......... Gross, $520,218; net, $146,523 

July l to Dee. 31. §1896......... Gross, 468,194; net, trite 
Surplus over 6 mos.’ charges, $12,286 in 1897; deficit, $22,156 in 1896. 
ANNUAL Rerort.—Report for 1895-96 in V. 63, p. 501, showed: 

‘ear. Gross Earn’. 


Yi s. Net nue. Int. d Taxes, Balance. 
1896-97........ 88,88 $230,902 $268,100 def.$37,198 
1895-96........ 1,010,270 262,638 253,549 sur. 9,089 
1894-95........ 53,238 208,977 240,371 def.31,394 
—V. 63, p. 26,501; V.65,p. 514.) 


Toledo %. Louls & Kansas City BHR.—Rosap—Ow 
Toledo wo East St. Louis, 41 miles (lig Ibe. steel); sidings: eto va 
mies, also bas trackage to St. Louis and Toledo Union depots. 

BeceiversHir, REORGANIZATION, &C.—On May 19, 1893, rece 

mted; receiver is now R. B. F. Petree. In Dessmien isan 
374 certificates were issued for new coal cars, but these cerriti. 
cates have rinee been paid off. 

First eg bondholders’ emmittee (address, Continental 
Company, N. Y.), consists of John ©. Havemeyer, H. O, hy 
Hartehorne, O. T. Bannard and Morton 8. Paton. In July, 1897, about 
$8,200,000 bonds had been deposited with them. Certificates of de- 
it of bonds were listed on N.Y. Stock Exchange in Nov., 1893 

tion for decree of foreclosure and sale will be made on Jan 15, 
1898; this is known as the preferred stock suit. V. 65, p. 1116; V. 66. 
p. 84. As to decision in common stockholders’ suit see V, 65, p. 573. ° 

Preferred stockholders evmmitve: J. M. Quigley, of N. Y., H 
Boardman, Boston, and Charlies Hamlin, Bangor, Me.—(v, 62, rar en 
e bonds carry coupons of June 1, 1893. 
ork, is now mortgage trustee, Abstract 


Bouve.—The first mortg 
Contipenta) Trust Co., New 
of mortgage in V. 45, p. 403. 
are purchase roy A J 
amounting to about $500, , which 
euit Cou 


nts from previous foreclosure 
have heen decided by U. 8. Cir- 


(V. 64, p. 888) to be a lien ahead of first mortgage bonds, 








operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & C.), 
Toledo Jct. to Mansfield, O., 7 miles; total, 132 miles. 

LEASE, Erc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 

EARNINGS.—For year ending Dec. 31, 1896, gross, $707,277; net, 
$132,670; other income, $23,601 ; interest and betterments, $134,804, 
balance, surplus for year, $21,467. In 1895, gross, $715,729. 

Toronto Hamilton & Buffalo R#H,—Road, Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, in 
operation in Nov., 1897; connects at Hamilton with Grand Trunk of 
Canada and Canadian Pacific Ry. (See V. 62, p. 319.) First mortgage 
is for $40,000 per mile. The American Loan & Trust Co. of Boston, 
8. E. Peabody and C. F. Fox are trustees of new mortgage. For traffic 
agreement with N. Y. Central, Michigan Central, Canada Southern and 
Canadian Pacific [which four companies will own ee in trust 70 
per cent of the capital stock], see V. 61, p. 753; V. 63. 0. 359) 

Traverse City BH.—Owns road from Walton to Traverse City, 
Mich., 2+ miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company 
in 1896. Coupons 1st mort. due Jan 1, 1897, were paid in January, 
1898, at office of Winslow, Lanier & Co., N. Y. There are $190,000 of 

p. ¢. incomes outstanding. Capital stock is $205,000; par $100. 
For year ending Dec. 31, 1396, gross, $44,551; net, $6,893; interest 
on bonds, $7,500; bal., def. for year, $607.—V. 65, p. 236; V. 66, p. 84, 

Troy & Greenbush RR.—Owns from Troy to Albany, 6 miles. 
double track; leased to N. Y. Central in 1851. 

Tuscaloosa Belt Ry.—Owns about 6% miles of Belt road in 
Tuscaloosa, Ala., and suburbs. Opened in 1887. Capital stock au- 
thorized, $100,000; issued, $26,000 ($100 shares.) Equipment con- 
sists of 3 steam locomotives, 4 passenger and 5 flat cars. May | to Nov 
30, 1897 (seven months), gross earnings were $7,432. Operating ex- 

nses are said to be about 60 per cent. General Manager, J. W. 

oolfolk, Tuscaloosa, Ala., or 15 Wall Street, New York. 

Ulster & Delaware RR.—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; is rietary roads leased, entire 
stock owned: Delaware & Otsego RR., Hobart to Bloomville, 9 miles; 
Stony Clove & Catskill Mt. RR. (narrow gauge), Phoenicia to Hunter 
15m.; Hobart Branch RR., 4 m.; Kaaterskill RR., 7m. Total, 110m 

ANNUAL REPoRT.—Statement for 1896-97 was in V. 65, p. 568. 
Yre.end, June30. Gross, Net. Other inc. Int., taxes, etc, Bal., sur. 
1896-97....... $400,757 $111,057 $16,700 $119,088 $8,669 
1895-96....... 419,354 104,441 16,707 112,370 8,778 
—(V. 59, p. 880; V. 61, p. 364; V. 63, p. 556; V. 66, p. 568.) 

Unadilla Valley Hatlway.—Owns road from Bridgewater to 
New Berlin, N. Y.; 20 miles opened in July, 1895. Connects D. L. & 
W. with New Berlin branch oN. Y.0.& W. Stock owned by the con- 
struction company; none sold. 

t/nion Pactic Railroad,—(See Map.)—This company’s system will 
embrace —unless, as ia possible, the Kansas Pacitic Government-al ed 
lines (extending from Kunsas City westerly 394 miles), are not acquired, 
in which case they must be deducted—the following : 

LANES OWNED DIRECTLY— Miles. LINES TO BE CONTROLLED— 
Council Bluffs, Ia, to 5 miles Miles. 

weet of Ogden, Utah, and Leavenworth Kan. & West. 

branches...... a sthnanue 1, Ry. (former Kansas Cent.), 

Leavenworth to Miltonvale 165 
Other lines--The system in . 
embraced in all 7,691 miles 0 
road, and eventually it is probable 





MD . cccvcrereccccccccsccesess 
Denver, Col, to Cheyenne, considerable of the branch line 
Cecceseeses: cdececcecs 04 | mileage will be again controled. 
——— | See below. 
Total owned directly....... 1,827 


Histony.—Inco ted in Uti ly 2, 1897, to succeed per plan 
corporated tn th sult ® 897, t Fon Paelt- 


of Oct, 15, 1895 (V. 61, p, 704, 704, an 64, p. 424), the U a 
i¢ Ratiway, whose property and franchises were sold under forectos 
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For explanati a ere &o. esl of | of | Par |, Amount = wing ~ ee acaiee c ms ;When Due 
r explana = of column ngs, , ee nO ° o ‘ar r ere ~— 
n first page of tables. Road.| Bonds} Value. Outstanding) Cenk, Payable Whom — " "aloe wine 
Union Pacific Railway— 
Beare. cert. for old 1st M. main roy bee ment en ROBB | .ccoe | _ ccccee 215,685,000 6 J. & J.\July,’,97 coup. last pd.) .... 
: Se. ie -F enpwes bonds rw yt ¢ ar'n) “i Mitel a | 1898 | “1000 ioseo00| Sele é Oot.’ Oa pa Now aba] aR tT, sop 
€ renewal bonds (s. f., no n), gold.c j 4 . |A. .|Oct., "94 Ov. 2,” . 
East Div U.P LE Oe D . D.” 1st M. boranay 140 | 1865 ne: a 6 : . os al aon 
v.* ” 1st M., p. m., g. . ¥ &. (F. & A.|Aug.,’95, Nov.19,’96) Aug. 1 
ia; Div. “Union , Aw E. D.” 1st m ld...| 254 | 1866 4,063,000 6g. |\J. & D. Des, "94, at Nov.19,’96 June 8 +4 
2d mortgage (to U. 8. Gov.) on 3o4m.¥ W. Mo. R. 394 | 1865 640,000 6 Nov. 1, 1895 
Do do do 394 | 1866 1,440,000 6 Jan. 1; 1896 
Do do do ..| 394 | 1867 2,800,000 6 Jan. 1, 1897 
Do 394 | 1868 1,423,000 6 Jan. 1, 1898 
Leavenworth Br., lst OM. Se) Coed 009 in trust); 32 | 1866 1,000 15,000 7 M. & N. May, °93, coup. at pd.} Jan. 1; 896 
Denver Pacific, 1st M. gol t)..| 106 | 1869 1,000 4,000; 7 |M.& N. May 1, 1899 
Kan. Pac., Denver nxtehslen. gH ay se old -o*ar| 242 | 1869; 1,000 5,887,000 6 g. |M. & N.|May,’94, pd. July 1 17,’96| May i‘ 1899 
Income mortgage ($253,850 held in frust).....c| 661 | 1866 | 50 &. 30,400 we 2 eam me July 1; 1916 
Income M., subordina $3,991, ,100 held in tr.| 661 | 1866 | ...... ’ 7 eee July 1; 1916 
K.P.Cons.M. $30,000,000, |. gr. gold, notdr’n.c*|Text. | 1879 | 1,000 | 11,724,000 6 g. |M. & N.|Nov., = pd. Dec.15,’93| May 1, 191 
U. Pac. collateral trust, gold, s. f.drawn at 105.c"| .... | 1879 | 1,000| 3,558,000 6g. |J. & J.\Jan.,’98, paid at mat.| July 1) 1908 
ral trust of 1883, gold, s. f. not dr’n....... ---. | 1883 | 1,000 4,677,000 5 g. |J. & D. Jane,OF pe in July,’97t} Dec. 1, 1907 
Collat. trust,Den. L. & Gun. ($3.250, )»B------ “| 325 | 1889) 1,000 2,030,000 419g.|M. & N.| May. ’93, coup. last pd.} Nov. 1, 1918 
Div. and Col. Tr. M., gold, red. at 110....c*&r| 767 | 1891 | 1,000 | 15,000,000 34 ® > 4 iapeereerens May 1, 1921 
Collat. trust gold notes 6s, Morgan notes. .... ---- | 1891 | «375 38, 6 g. |F. & A.|Aug.,’97, paid at mat.| See text. 
Do Reorganization certificates ---- | 1897 | x375 | x8,150 000 6 F. & A. do Feb. 1, 1902 
Equip. bonds, Series B, 1;9 due yearly in April...| .... | 1888 | 1,000 11,000 5 A. & O. Oct., ’97, paid. 210,500 y’rly. 
Series Cc: 1,9 due yearly in April...| .... | 1890 1,000 300,000 5 A. & O. do do $74 000 y’rly. 
~ Pledged for U. P. Col. Tr. gold note 6s of ’91. t On bonds defaulted. 
xPayment on account of the principal of each n|ote ha/s reduced the |tota) principjal due to o 183,|000, and the face value} of each $1,000 
note to $375. Interest payments are made o/nly on} the un oo baljance due on} each not . 
z $6,359,000 additional bonds in hands of comm|ittee a/nd $5,/181,000/ paid by Mas|ter, since ‘not dep|osited. 
} 



































































ure of the several mostenges in et ag and December, 1897. The 
new com agany tos ssession Jap. 15, 1898. 

The Union softe y. Co. before the receivership controlled besides 
its own main lines over 5,800 miles of branch ro: which as separate 
corporations mostly passed into the hands of separate receivers, and 
have since been, or are now being, separately reorganized. The more 
- rtant of these branch oy -. | ay bed in this SUPPLEMENT, 

~~ 4 A following headin ge: R. & Navigation Co., Oregon 
Line RR., Kansas City toa a aR St. Joseph & Grand Island 
os om "Union Pacific Denver & Gulf RR., Fort Worth & Denver City Ry., 
Central Branch Union Pacific, Union Pacific Lincoln and Colorado. To 
what extent the branch lines will be brought back into the system it is 
— to say, but it is probable that arrangements for harmonious 
on, if not actual control, will be so with several of them. 

As a step in this direc tion, the U. P. Reorganization Committee in 
1897, agreed, r plan in V. 64, p. 567, to give to holders of the U.P. 

68 Atoz gan notes) an amount of the new company’s pre- 
‘erred stock equal to 


15 per cent of their holdings in return for the 
first right to yoy or any of the branch line securities pein 
to secure the notes [see list of such securities in V. » Be 
D. & Gulf stock and bonds, however, have since been sold). In pur 
suance of this agreement the Reorganization Committee has latterly 
acquired from the Morgan beg | 84, shares of stock of the Oregon 
Short Line RR.—see V. 66, p. 1 

The Union Pacific Railway to ‘was formed by consolidation Jan. 24, 
1880, of Union Pacific RR. (chartered July 1, 1862), Kansas Pacific RR. 

and Denver Pacific Ry 


LAND GRANT.—Lands unsoldon by covers divisions amounted Jan. 1, 
1897, to 6,688,000 acres, valued ss 535,750, and pledged to secure 
po pn ep 10000 me in the year 1806 gross 

C) an ng an n the year gross 
sales were 71,056 acres for $ 181.799 cancellations of sales of pre 
vious years were 60, Roe A. for $111,826. Total land contracts 
outstanding January 1, 1897, $5,916, 245, of which 83,676,475 were 
considered uncollectible. 

New SeEcurITIEs.—The new securities to be issued in case the Kansas 
Pacific division is acquired will be as below, but if not acquired, the 
= stock and first mortgage bond issue will be reduced as per 


om crt to old stock tot eat 
whic! old 8 on payment of assessment. .. 00 
lock. 4 per cent Cap pee nn ee ge aoe J Ki 000 
which for settlement with old securities and v. P. 
Ph peneseedsccanseucsddnensneiasesadénscoecesees 49,500,000 
For various obligations, reorganization expenses and 






settlement of debt to United States, as . hee as required. balance 
First mer oe raiway and land gran ear 4 per cent 
ne oe + be dated say 1, i, 897, interest J&J, 
00,000,000 ; amount to be issued to cover 
main line = ty amen Pacific division (if acquired) 
—— not to exceed......... = 85,000,000 
For ent with old securities... .. about 46, £00,000 
For various ay pee reorg. ex and debt to United bet 
ance 


States, as far as required 
Any remaining new securities will be an asset of the new company. 
Frxep Cuarces, &c.—The following table gives an idea of the position 

of the new company on the basis of operations under the receivers: 


Total net income in 1896 (see report below)..........-...-... $4,740,471 
Full annual interest charge on $85,000,000 new 4 per cents. 3,400,000 | erued 


I Ds ncncctccuptindeesaesssensnahinboksten $1,340,471 
The increase in earnings during the current year and the improve- 
— likely to arise from a cessation of the receivership should also, of 
arse be taken into account. 


LaTEest EARNINGS.—For 11 months ending Nov. 30 on the 1,822 miles 
of Union Pacific and Kansas Pacific, before deducting taxes: 
-—— Gross Earnings.—— ——Net Earnings.—— 
Jan. 1 to Nov. 30. 189 "fe 


, > ° 896. 
Union Pacific By. ...$15,003,830 $13,206,698 $5,586,101 $4,955,801 
Including the Gaston Branch and other lines operated by U. P. re- 
ceivers’ results 
Jan, 1 to Nov. 30. $17, 692,296 #15,087,533 $6,513,656 $5,358,034 


ANNUAL ReEPoRT.— ry aN of old company for 1896 was givenin 
CHRONICLE, V. 64, p. 840, showing results as follows: 








078 | lateral 








DIRECTORS.—(January, 1898—V. 66, p. 39.)—President, Horace G. 
Burt; Chairman, Ag! 8. Pierce; James Stillman, Marvin Hughitt, 
Roswell Miller, E. H. paagrenan, Louis ny mer Henry B B. Hyde, 
John W. Doane, Otto H. Kahn, Jefferson Coolidge, Jr., Gor e J. 
Gould, Oliver Ames, George Q. tt. and Jacob H. Schiff.— "65, D 
1127, 1174, 1222; V. 66, p. 39, 84, 135, 185). 

Union Pacific Railway.—See statement just preceding. 
RECEIVERSHIP.—President 8. H. H. Clark, Oliver W. Mink and E. 
Ellery Anderson were appointed receivers October 13, 1893, (V. 57, 
p. 639). In Nov., 1893, Frederic R. Coudert and J. 'W. Doane ap- 
pointed additional receivers. New York office, 27 William Street. 
FORECLOSURE.—Foreclosure sale under the Union Pacific main line 
mortgage took place Nov. 2, 1897, pursuant to an agreement be- 
tween the Fitzgerald Committee and the Attorney-General of the 
United States, by which agreement a syndicate guaranteed to the Gov- 
erpment a minimum bid on account of said main line of $58,448,224; 
sinking fund assets, however, in cash and securities reduced the actual 
sum provided to about $40,253,605 (V. 66, p. 135). The foreclosure 
sale of the Kansas Pacific division has been postponed till Feb. 12 to 15,. 
about $15,000,000 in new bonds (of the 5,000,000 proposed to be 
issued) and $20,000,000 in preferred stock being reserved for the 
reorgauization of the Kansas lines, unless er they are purchased 
by other parties. See CHRONICLE of Oct. 30, 1897 


REORGANIZATION PLAN.—The plan, V. 61, p wi 1 ons moditications 
as to sinking fund 8s and Kan. Pac. consols inv haa, 3 424), was issued 
in October, 1895, by the following committee : Louis itzgerald, Marvin 
Hughitt, Chauncey M. Depew, Jacob H. Schiff, Oliver Ames, 2d, and T. 
Jefferson Coolidge, Jr. It provides for the issuance of securities de- 
scribed under the ttle of the new company, the Union Pacific Railroad, 
on the preceding page. The committee h olds over 95 per cent of K. P. 
consols, U. P. s. f. roe and stock. (See editorial, V. 64, p. 1024.) 





































Old Securities in amounts of $1,000 bond — Will recerve- 
100 siock— 1st mort. Pref. Com. 
Union Pacific debt— 4s. oy = Stock. 























CM, cc indtbidetedbadiotmessusasesbe 
Division and collateral 58........ ....-.  aaaw= 
Fragments of old loans. ................-- 800 ———ee 
Union Pac. stock pays ass’t $15 per share. ...... 15 $100: 






“T Will receive cash on completion of reorganization. 

Adjustment of Interest—Interest due Jan. 1, 1898, on Union Pacific 
1st 6s deposited will be Le == in February, 1898, when the new securi- 
ties are issued. The difference in rate (2% year! rly) between old lst: 
mort. bond to its a and new bond exchanged therefore is to be 

usted an: a@ cash ent at the time the new bonds are issued. 
Trust 68 of 1891, Readjustment.—J. P. Morgan & Co. plan 
of ‘April, 1897, provides tor exc ange of old 6 per cent certificates, 
dollar = dollar, for 6 per cent certificates of a newtrust. The old 
notes W be used for the © purpose of foreclosing the present trust oy 

of asing the collateral held thereunder, so far as ye 
able. Old certificate holders also receive 15 per cent in ferred 
stock of new Union Pacific Co. when issued. If by Feb. 1, 1902, there 
shall not have been realized a sum in cash (in addition to said pre- 
ferred fo! Forge to o the > pee of the new certificates with interest ac 
crued to that date, the the uo —- ~—_ be sold and the pro- 

















to ‘ae necessa! r extent, shall appli ed toward such —— 
Pop eg a underwritten and vnol rs of old certificates so de- 
The new Union 






— a. their notes to the syndicate at 
sing have the ee of buying the co teral, in considera- 
tion for the preferred allotment, but will not be responsible in 
any way for the new trust certificates. The interest on the new trust 
certificates will be pegeie sag A _— the income derived from the in- 














terest on collateral sec roceeds of sale thereof. Reor- 
tion certificates ¥ eo 150,00 had been listed on N. Y. Stock 
xchange to October, 1897. See text of new aquoemens in V. 64, D- 





567 and list of collateral V. 64, p. 844; see also V. 65, p. 782. From 
sale of part of the collateral securities 5 p.c was paid in August 
ba on the patneleel of the notes and reorganization certificates out- 
tending; on esate oval Ooi pe re Sed solesion he pt 
me more, making in al recent p uc 
er to $3,183,000 and the face per of each note to $375. a 
ayments are made only on the unpaid balance due on each note 5 
BS p. ay, Foreclosure sale of collateral is set for Feb. 2. V. 66, p.135- 
r Lead é@ Gunnison.—S8ee separate statement for this Co. 
Denver me - Betonsto n Gomanitics oc consists of H. L. Thornell, G. J. Wetzlar, 
an n \ 
Ooll, Trust 58 of ase 8. i Bangs, moumené Davis and W. E. Gl 7 
, State Trust Ca,,N. Y. June, ’97, coupons paid July, 18 













deposita 
on deposits bonds. See V. 64, p. 844, for list of collateral sec 
these bonds. (V. 64, 5, p. 






. 70.) 
Ooll, Trust 68 of 64, p. 665, 904; Davis" 5 Nassau Street, ie York; 
Samuel Carr, Ames Building, Boston, Mass., and William ol 
a ane et Unton Trust Oo., N. Y. See V. p. 844, for tnt mt ~ 










Year ending Dec. 31— 1896. 1906. 1894. 
ww miles operated....... 1822. 1822 1822. 
FE... STERILE 458,640 $2,465,713 $2,436,6 
Preigh Misdae sbebldiacnasncceped 0,002,420 9,850,204 10,253,680 
Mail, express, ete.............. 1,921,230 2,020,374 2, 127; 513 
Total gross earnings...... $14,382,290 $14,336,291 $14,817,806 
Operating expenses and taxes 9,641,819 9,434,133 10,502,728 
pS Ee $4,740,471 $4,902,158 84,3 
Per cent oper. x. to gross... (67-04) (65°81) (70° 88) 


. 64, 
these bonds. January, 1898, cay" paid when 
., New York.—(V. 64, p. 713, 902 





at Union T Trust 
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p. 135. 


stzlar, 





JANUARY, 1898. ] 





RAILROAD STOCKS AND BONDS, . 141 





—<—<—<—— 





Sa 


te, 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























—— ee —_” =e ‘ 

RAILROADS. INTERES1' OR DIVIDENDS. Bonds—Prine- 
for explanation 0 of column headings, &0., 808 notes “—_ — “—s rey —— Rate per| When | Where a and by "Socio 
neeesr n first page of tables. Road.| Bonds| Value. |OUtstanding’"Cent. | Payable om. Dividend. 

| 
$ 
Denver & Gulf—Stock for $36,000,000} .... | .... ee ee ee, ee 
Caton NS Coat. 1st MM La Balieto Julesburg, &c.c| 271 | 1879 1,000 4,788,000 7 J. & J. 5 msg ’97, not pd. Jan. 1) Juiy 1, 1909 
Denv. Tex. & Ft. Worth 1st M. 90G0 pie m. 8.0" 165 | 1887] 1,000 721,000 5 g. |M. & N.|M ay, 93, coup. last pd.| Nov. 1, 1937 
Denver Texas & Gulf 1st M. ($20,000 m6. 08 138 | 1887 |1,000&c} 1,032,000 5 g. |A. & O./Oct., 93, coup. last pd.| Apr. 1, 1987 
U.P. Den. & Gulfcon. M. ,xold, oe tocailat 05. v3 876 brood 1,000 bis 801,000 § 5g. |J. & D. June, 93, coup. last pd.| Dec. 1, 1939 
Do do Central Tr. certif. of dop......... ees 1 senese Tne manos: Py ééius | ! Seteecents | \sésesese 
rth & Denver City—See —- vn aed 
ort Piette Lincoin @ Oolorado—Stock.--..*----. om ee ee 2,309,800| ...... | -.2-- ladies _, 
It yee Poanal vi ros guaraniesi giar,| ~~ | | “Yoo | at'zaogo0| 10 © |“Q <a. |Phiia, aud NY., Offides| Jan:, S8r aie 
0. i) ey tere »240, a " Rep \ ¥ " 
Oates © M. Ton yt ~ > ee eer C|) F q/'73"76| 1,000 | 5,669,000 6g. |M. & 8. do do Mch. 1, 1901 
be (now | loan of 1908, gold.......-.-.. ....-- r} | 4 = 1878 | 1,000 841,000 6 g. |M. & 8.) Philadelphia Office. | Sept. 1, 1908 
1st mort.) }loan of 1923, fold Liiebwenestnashol r} >a $| 1883 | 1,000 1,824,000 4g. \F. & A. do do Feb. 1, 1923 
sec’res loan of 1929, a Ssiaieibahenbnioiead _— 4 1889 | 1,000; 6,020,000 4g. |M.& 8. do do Sept. 1, 1929 
equally } loan of per od yw Se a #| 1894; 1,000 ,646, 4g. |M. & 8.|N.Y.,N. Bk.Com. & Phil.| Mch. 1944 
Utica Uhen. & Susg. Val.—-Stoc! 4 pale by DLAW Oe) stas 100 ¥ x 6 M. & N.\N. Y., Del. L. & W. RR.|Nov., "1897 90 
Utica Clinton & Binghamton—8 I . OE ws | cote | 100 849,285 |See pent ‘fea Utios, 3 N. La on. 2. N. + Aug. 10, 1967 
rtgage, guar. by D. & H....... ......---.-. ,000 y . f Sec: 2 
Taley (HJ Stock, Sp, ¢.guar. by Di &W-.| 39) (| '100/ 790000) 5 & JINX Del tack. Wert Aug’ 1. 194% 
for WOOO) .ncccce cocccccecccecces| 13 | 1881] ...... , ° ug. 11 
Tit morignge (0° 88 M., $1,000,000, see text....c) 62 | 1881) 1,000 750,000 6 A. & O.|N. Y.. Merc. Tr. & Balt.| Oct. 1) 1921 
Velasco Terminal Ry.—1st mortgage, $800,000..... ous | mE | canéio 400,000 5 M. & 8. In default. Aug. 1, 1943 
Vermont & Mass.—Stock, 6 p. c. guar. by Fitchburg Oe) shes 100 3,193,000 6 A. & O.|Bost.,53 Devonshire 8t.|Oct., — 3 
Bonds, not mortnage ‘53 (guar. odd Fitebburg RR.).¢ . 1883 — Ly oty ted 4 om > > SS eee RR. Ss ste : oe 
ermont Valley of 1871—Stock.......---.-.----.---- aha ks z ows % an 
Wnt M, with ,000 Sul. Co. RR. stock ascol..c*| 24/1880] 1,000] 800,000 5 |A. & O.|Boston,8. Dep. &Tr.Co.| Oct. i, 1! 
x Aside from $3,406,800 held by company itself) in 18/93. N.|Y. Stoc/k Exchange |says $31,)151,700 |outstanding. 
j 






































On Kansas Pacific there was due the Sevenament on Jan. 1, 1898, 
$6,303. 000 ; i aS ,582,084. On Oct. 1, 1897, the 


ci 
——_ wed for OC. P. in RR. and U. 8. bonds (par val value) 
was $13,645,250, and th the cash uninvested was $4,537,216 
$18,182, 466. 
Bonps.—Of the sinking fund 8s due Sept. 1 08, a 730,000 were 
extended at the same rate for six years. Bee V. . 257. These 
bonds can now be drawn atpar. They covered, y.< , 1897, 3,532,- 
000 acres of land, of which 53,000 acres cultural, 2, 479,000 acres 
ing and 1,000,000 acres arid; also collectible land contracts for 
fit 555. As to default in Sept.. 1896, see V. 63, p. 4 
ot the $1,056,000 Omaha Bridge renewal 58 given above as out 
a O0 $145, 000 are held under the mg indenture of 1891 and 
2,000 in treasury of the receiver on Jan. 1, 1897. 
“aenes PAYMENTS.—The last a ard on each loan and its date 
of = one P aid since maturity shown in the bond table at head 
of page.—(V 5, p. 516, 572, 622 85, 730, 736, 758, 782.) 


a ay Pastée Denver & Gulf By.—this pompeny, 8 road 
extends from ~ damage / -, to Orin ss 154 Denver 
to Bessemer tL on, Col., 128 miles; Trinidad, Col., to Texas State 
Line, Tex., 135 miles; La Baile, ve to Julesburg, 151 miles; branches 
(89 miles of which narrow gauge) 332 miles; total, 900 miles. Of this 
track 105 miles are = - 6-pound iron rails, 67 miles of 69-75- -pound 
steel rails; balance, 40 to 60-pound steel. Trackage, Denver & Rio 
Grande, Pueblo to at ee mre OS 8 a. and —— 16 miles. Con- 
trolled Fort Worth & Denver City RR., Texline, Texas,to Fort Worth, 455 
m., and Pan-Handle KR., 15 m., aie @ grand total of 1,478 miles. 
ORGANIZATION.—This was a consolidation in April. 1890, of the 
Colorado Central, Denver Texas & Fort Worth and several Union Pacific 
lines. It was controlled and operated by Union Pacific. V.49, p. 720. 
The company holds in its treasury a age majority of the common 
stock of the Fort Worth & Denver City Railway Co., which see. 
a. —Mr. Frank Trumbull was opneintes ss separate receiver 
n Dec., 1893; see V. 59, p. 783. The last o 000 receiver's 
eaithase issued to build line from Walsenburg to oPridided. 40 miles, 
were paid off early in 1897.—(V. 64, p. 564.) In eens 3 1897, the trus- 
tees of U. P. coll. trust note 638 sol the $13,251,882 stock and the 
$5,813,000 consols of the U. P. D. & G. toa syndicate acting in the in- 
terest of reorganization committee. V. 65, p. 516. 
Consol. of 1890 Bondholders’ Committee.—Grenville M. Dodge, Chair- 
man; George M. Pullman, J. Kennedy Tod, Oliver Ames, Harry Wal- 
ters, Henry Budge, Henry Le vis and Uriah Herrmann: Secretary, J. 
JGranger. This committee represents a majority of the consols and 
stock, and calls for deposit of all the company’s securities with the 
Central Trust ,» New York, or American Loan & Trust va Boston. 
eH — reorganization will be prepared.—V. 57, p. 809; V. 65, p. 573, 
Denver sage A <. on and Denver Texas & Ft. Worth Committee.— 
Henry B. ziy omas, W. B. Dickerman and M. L. Sendder; 
. Y. | & Trust Co., N. Y.: more than a majority of 
. & G. bonds have been de tert "and a large proportion of D. T. 
RR Wet, 61, p. 710; V. 65, p. 573.) 
DEFAULT.—The ye coupon am on each loan is shown in table above. 


Bo —Co re indorsed with the U. P. greet of in- 
terest. See V. 56, p. #696. Abstract of mortgage V. 51, p. 244. The 
total issue of Denver Texas & Ft. Worth bonds is $4,575,000, and of 

Gulf bon the balance of the pean 
za See ond $1,968 


ds 
000 respectively, bei sing held for the U. P. Den- 

ulf consols. The Union Pacific reps for 1893 gave consols. 
for: $15,801, 000 outstanding, of which the 


sold to Reorg. Com.) and the company itself $826. 
tault Dec. 31, 1894, aggregated #1,297,650. In Nov., Is0d) 
due Colorado Central mortgage coupons had been paid; J BOT, 
coupons were not paid when due. 
EARNINGS.—11 months, 2 1897..... Gross, $3,215,401; net, $912,143 
Jan.1to Nov. 30. §1896.....Gross, 2,829,124; net, 665,697 
ANNUAL REPORT.—Report for 1896 was in V. 64, p. 565. During 
1896 floods destroyed 18 miles of the road and 84 bri ges, causing a 
loss ated at over $100,000. 


000. = a 


en ee *- 83101716 93,0014 436 82 847,055 
ea eee mee eee eee ,’ ‘2 4 ’ 

Net earnings.................... $608,208 $619, $445,988 
Add income from invest’s, &o. 21,393 2aa78 22,583 


— income for 1896 ($629,601) the receiver paid interest on Col. 
tral bonds, $335,160; on receiver's certificates, $16,703 ; Sa 
reich leaving balance, surplus, $263,291.—(V. 65, p. 870, 7.) 
Union Pacific Lincoln & Colorado iy Att ona to 
faction with the Kansas Pac. Ry. at Coker an., 225 miles. The 
8 guaranteed by Union Pac. are in defa' t; trustee of mortgage 
is the American Loan & Trust Co. of Boston. Union Pacifico owns all 
the stock except what is held by certain counties in Kansas. 
Protective Committee - Charles Cotting Chairman), Charles 8. 
rman, pope Jackson and jam E. Glyn; ag ay ee —— 
areat it Co., N. Y., or Old Colony Trust Co., Bosto 


P. held $7,338,000 ma ae ote 


For year endin ne 30, 1896, gross, $161,690, against $189,348 in 
1895; net, $27, against $58, ver in 1894-5. Current liabilities 
June 30, 1896, $oRe, 716.—V. 65, p. 513. 


United New Jersey Railroad & Canal Co.—(Sce ng 4 Penn- 
swegnte R. R.) Controls an important s — of roads in Northern 
having a four-tracked line from 
line a path Amboy to Camden. te a te Philadel hia, and 
Long Branch, Berkeley, etc., to Man @ Chunk, Pa. Total 
mileage 450 miles, The ‘princi ‘al lines owned toro yt Jersey City 
to Trenton, 56 miles (four tracks), and from Camden South Amboy 
61 miles, of which 26 double track ; 9 branches, 29 meg total (own 
directly) 146 miles. Also owns the Delaware & n Can al, 66 miles. 
Philade’ — & Trenton and the Belvidere bdewaeaas see —are 
principal leased lines. 
LEASE.— in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, ides interest on bonds. 
Bonpbs.—The general mortgage of 1871 is for $20,000,000 (trustee, 
Fidelity Insurance Trust & Safe Dep. Co. iy Philadel elphia), anc one secures 
coal = the bonds in the table, though issued ai it dates. 
funds Dec. 31, 1893, held securities for $2,576, 540." In Jan., 
Cy 646,000 gold 48 were issued to take up the sterl ing and cur- 
rency bonds falling due in March and October, = Special bonda 
and mortgages outstanding Dec. 31, 1895, $608,14 
EARNINGS.—For year ending Dec. 31, 1896, gross, $18,272, a8: net, 
$4,723,144; other income, $320,435; interest, rentals, ete., 4,604,155; 
balance, surplus for year, $4139, 424. In 1895, gross, $18, 6 ,271; net, 
$4,740,604. In 189 88, $17,733,943; net, $4,79 786, against 
'986, 608 in 1893; other income, $5 $526,011. Net teas to lessee in 
1885, 8159, 496; in 1886, ered 016; 7 Re 7, ee oe ; tn ie 
160,501; in 891 , $276, 455; in 1892 
et profit in 1889, $138 712; in 1890, #30 ae 885 
in 1895, $727,694; in 1896, 4 $439, 424. (V. 58, Aq 179. 636, 816.) 


Utah Central Ry.—Salt Lake City to Park City, Utah (narrow 
gauge) 37 miles. Sold in foreclosure at Salt Lake City May 8 for 
$277,000 to New York bondholders. The Rio Grande Western has 
a greed to guarantee $550,000 of new 4 per cent bonds in considera- 
tion of receiving the a capital stock; see V. 65, p.333. Possession 
was given in January, 1 Receiver is George D Loomis, Salt Lake 
City.—V. 64, p. 955. 


Otica oa, % & Susquehanna Valley Ry.—Owns Utica, 

. ¥., to Greene, N 5 miles; branch to Richfield Springs, 22 miles ; 
total, 97 miles. Rosa” opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton BR.—Owns Utica, N. Y., to 
Randalliville, N. Y.,31 miles. Leased during continuance of charter 
and renewals thereofto Delaware & Hudson Canal Company, which 
py Le — of Lag 500 annum. Operated by the New York Ontario 

e street ee te y are leased 
Belt my a. Railroad Co aoe per annum. Capital 
stock, $849, 285 (par § $100), of of whic city $ t Ution ds $200,000, with 
interest guaranteed by D. & H. Canal Co. at 5 per cent per annum ; the 
balance pays 4 per Aa, 

Valley (N. ¥.) Bailroad.—Owns from Binghamton, N. Y., to 
State Line of Penn.,12 miles. Opened October, 1871. Leased to 

ware Lackawanna & Western at 5 per cent per annum on tng 
the lessee assuming the interest on bonds. 

Valley (Ohio).—See CLEVELAND TERMINAL & VALLEY RR. 


Valle Lay Dh ge mee wns Harrisonb to Loxtagsen.Vo., ,62 





y this mee under Baltimore & Ohio control, 

distance 243 miles to Baltimore and 217 miles 

= Boe oo Stock is Le to the amount of $F:300,000 ; 
»712, ry f $100). of which B. & O. owned June : 

1807, 8 6 00 of the bonds. Of the bonds $413, 606 


anteed b ‘wx? > ear ae June 30, 1897, 88, 
$03, O48; net, S071; yo BS. $2,647; Balances def.” 
6,676. In 1895-96, gross, FRCKY 167; "net, ot, 818, 842. 

Velasco of euninal By.—Road from Chenango Junction to Vel- 
pane Tex., 20 miles. Chartered in 1891. stock (authorized 000) 
issued $318" 200; par, $100. First mort. bonds outstanding, $400,000. 
For year end June 30, 1897, gross, $28,200; deficit under oper- 
ating fn. S sozee. $4,671. In 1895-96, gross, $24,143: defic 
under operating $9 
Vermont & + =n TE RRB.—Road, Fitchburg to Green 

Mass.,56 miles of double track; branch, 3 miles. © road is 
leased to the Fitchburg RR. for 999 years at 6 per cent on stock. 


Vermont Valte RR, of 1871.—Owns Bellows Falls to Brattle - 
boro, Vt., 24 miles mtrols by em Y of stock the Sullivan Couuty 
RR. fro; 6 miles. Both roads are con- 
trolled tn interest of Conn. River RR and operated by Boston & Maine 
Dividends—Semi-annual dividends of 3 p. c. each are paid. 
Earnings of Vermont Valley for year en June se 4897, 
$199,422: net, $66,494; div. on Sullivan Go RR. ote 1 48;"tote total 
net, 108,237; interest, taxes, etc., $17, 566; dividends wad $00 $60,000; 

balance surplus for year, $671. In 1895-96, gross, $213,804; net, 





72,000 firsts out of $4,380,000 Coys been o sited with fir tis come com- 
, it was stated.—V. 64, p. 713; V. 65, p. 413. 


$66,058. (V. 63, p. 877; V. 65, p. 867. 
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142 INVESTORS’ SUPPLEMENT. 1Von, LXVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTERE ‘VIDENDS. Bonds—Princl- 
RAILROADS. ies Dave |8120,0F| amount |=— me ST on piv x 8 _—|oal-Waen Dua 
=r of column headings, &c., see notes} 0: 0 ‘ar r en ere Payable, and by} Stoc. 
ae n first page of tables. Road.| Bonds| Value. |O™tstanding| "Cent. |payable Whom. od a 
—_———————— 
Mion, sncwer 4 Ducie2ror en mort, golds] 188] teat | #1098 | Suaasoue| ge M&Ms ¥~ Centre ust Oo) Mer. 1 ius 
3d mortgage and Tet mortgage on ian 188 | 1886 | 1,000 1,822,375 5g. |J. & J.\July,’88, coup. last p’d.| Jan. 1, 1916 
Income bonds, non-cum..-...-....... ed | Sl £ Ln sateest an. 1, "1920 
Va. Midland—1stser., ist Me Alex.toGordonsv.&br| 97 | 1881 |100 &c. 600, 6 M. & 8.|Balt.,Md..8.D.& Tr.Co.| Mch. 1, 1 
M., 2d series, 1st mort., Charlot. to Lynch., 60 m.)| 157 | 1881 [100 &c.| 1,900,000 6 M. & 8. do do Mch. 1, 1911 
Maa series, 2d lien on 60 miles; 3d on 97 miles...| 157 | 1881 |100 &c.| 1,100,000 6 (|M.& 8. do do Mch. 1, 1916 
4th series, 4 per cent till March 1, 1901......... 157 | 1881 |100 &c. 950,000 45 (|M.& 8. do do Moh. 1, 1921 
5th — BEG BA Mme Bccccsccsccssssccccese = 1 _ &o. 1 dtevees . 9 2 é do do Meh. 
rt, $12,500 500,000.........................6*| 347 | 1886 | 15000] 4,859,000 5 |M. & N.IN.Y., J.P.Morgan&Co. May v igen 
Charlotey pid. (’sed) 1st M., 8. f.,dr'n at 100.c* 28 1879 106. de. 53071000 é J. & J.|Phila. Tr. & Safe Depos.| July 1, 1913 
Wabash NER St. Charles Bridge ist mort., gold..c"| ... 1878 q 3;000 1,000,000 g g. A. £0. N. Yo Oftice 195 Bway. Oct. % 1908 
mortg2Ze WTTTITITITITITITI TTT TTT eee eee . 500 . . Oo Oct. 
Wabash lst mortenp” » £Old, ($34,000,000)..... o* Lae i 1a o oene H g. _ , * N. Y. Central Trust Co.) May 1, ieee 
2d mortgage, GOld....... 22.2.0... ee ee eens eeee nee ° ,000 ,000, x ° ° o ti) Feb. 1 
Deb. mort.,inc., non-cum., series A, red. at par.|1,545 | 1889 | 1,000 3,500,000 6 . J. & J.\In July,’96, decl. 1 p.c.| July 1 i 
Do. do. ine., non-cum., series B, red. at ar. .|1,545 | 1889 | 1,000 | 26,500,000 6 ' = > * eee ere uly 1, 1939 
pe . Exten. 1st M., gold, red. at 110.c*| 150 | 1891 1,000 3,500,000 5 g. |J. & J.|N. Y., Central Trust Co.) July 1, 1941 
ASED LINE BONDS— 
St. Louis Council Bluffs & Omaha 1st spestqnee.. 42 1878); 1,000 577,000 6 J. & J.\N. Y., Office, 195 B’way| July 1, 1908 
Boone Co. & Booneville 1st mortgage, int. guar. - 22 | 1873 1,000 100,000 7 M. & N. ‘do do May 1, 19038 
Brunswick & Chillicothe 1st mortgage, int. guar. 38 | 1878 |100 &c. 304,500 6 F. & A. Dosten. ~* Sow Aug. 1, 1908 
Wabash Chester 4 Western—1st mo 6, gold..c* 42/1888); 1,000 300,000 5g. |\J. & J.|_N. Y., k. Com. | July 1, 1918 
1st consolidated mortgage, $1,000, , Old... .c* 65 | 1893 | 1,000 390,000 5g. \J. & J. July 94, a , 1,’96| Jan. 1, 1928 





















































Vicksburg Shreveport & Pacific RR.—Delta, La., on Miss 
issippi River, to Shreveport, 171 miles. Extension to Texas State Line, 
18 miles, leased to Texas & Pac. Main line is all 60-Ib. steel. 


ORGANIZATION AND STOCK.—The stock is $1,650,000 authorized 
outstanding $1,601,500 (par 8100) = — the Alabama New Or- 
leans & Texas Pacific Junction Company holds a aay, 

together with $3,692,000 of the 1st and 3065, 500 3d mortgage bo: 


Bonps, Etc.—Third arried 4 per ct. till 1894, thereafter 5. 
—, L- an J » January, 1 7 but only the first i fat has been paid. 
ved 


By nh for lands, (at 25 per cent of 
aa Fie os for year. 1896-97] and prior 1897, the bonds bar ea 
Raa reduced from $2,4 


4,625 to 1, 822,375 CT oe d $65,37. 
anirds™ had not been ned. ds unsold June 3 97, were 2 
526 acres. Trustees of prior _— mo and of 34 maenae, Cent. 
Trust Co.; of 1st mort., rs’ Loan & t Co. Coupons due and 
unpaid June 30, 1897, Lesmert., $1,911,697 ; 3d mort. , $625,356. 
LATEST EARNINGS.—Jan to Dec. 31, 12 months, gross, $560,613 
in 1897 ; $386,230 in 1896. y calendar’ year 1896, gross, ” $576,723. 
ane REPORT.—Fiscal year ends June30. Report for 1896-97 was 
p. 618, and showed 6 , ete., as follows. Taxes are 
included’ in operating expenses; other income includes land wall 
Net. Other inc. Interest. 
1896-7... .. 897%, ‘929 $147,049 $1,656 $410, 499 def. e261, 794 
1895-6... 558,811 151,683 1,206 410,499 def. 257,610 
1894-5.... 580,114 151,514 3,212 410,524 def. 255,798 
~ 59, D. 779; V. 61, p. 515; V. 63, p. 555, 651; V. 65, p. 618.) 


nia Midland BRy.—In December, 1897, merged with South- 
-, 10 shares of Vir, ne os, Midland stock receiving 7 shares of 
Southern Ry. preferred. 65, p. 413, 1222.) 


Wabash Ralilroad.—Operates ae follows, viz.: 
Owns East of Miss. River. Miles. Leases East Ad Mise. River. 
Toledo, o to East Hannibal, Eel River RR. (which see), 
Camp Pt. - Elvaston, Tl. 536; Butler to Logansport, Ind.. 94 
E. St. Louis.. 110/ Other lines.................... 16 
Leases West of Miss. River. 
216 | Brunswick to Pattonsb’g,Mo. 80 
32 | Centralia to Columbia, Mo... 21 


h 
Delrey,near Detroit,to Butler 110 
Mon slier, O., on line to 
to Clarke Junction, } 
near Chicago sceoods +280 il 
‘crons West of of Miss. River. 
St. Louis te near Kansas City. 
8t. L. Levee to Ferguson,Mo. 11 troit, &c..................... 0 
Moberly to Ottumw oak 131 | Operat’dforPurchasing Com. 70 
Salisbury to Glasgow, ete 23) 
Total owned.............. 1,602 100s | Gr. total oper’d June, 1897.1,979 
In June, 1897, arranged with Grand Trunk to run two trains daily 
over that road into Buffalo. V. 64, p. 1089. 
HisTorr, &c.— Successor in 1889 to the Wabash St. Louis & Pacific, 
which was ‘sold in foreclosure. See SUPPLEMENT up to January, 1889. 


Leasz.—The Boone Co. & Booneville RR. is leased till 1973. The 

P+ my & Chillieothe was leased to St. L. Kan. City & Northern for 

bpd ca Se et ry 1, 1900, then 

maturity. trance to Chicago is secured over the 

Sie 2 West Indiana, of whose stock this company owns $1,0€4,000 
‘AL STOCK.—The capital stock is 3 ,000,000, of which $24,000, 


000 in preferred and 928.000,0 yo per’ cent or aunum nop 


is common ; Fe Pot each, 
2702738. The first mort all th 
gage covers e 








Total owned and leased. ...1,813 
Py. 1, ete, 
to Clar S Junction... 26 


Hens on roads west; but the abo’ 1,01 
the river at time ot organization in 1889 1,012 1 miles. The Wabash 
ye « committee, under the reorganization of 1889, still fhotde 
ite interest in two roads, the —_ realized from the sale of which 
will go to —_. Wabash firsts at 105 after settlement of debts of 
committee. ae decree ($339,929 with 6 p. c. from May 1 
1888,) see “¢ ‘5, doa _. » ee mortgage bonds, $3,500, 
are series A n reapect to terest a only) and $26, - 
500,000 sorien B B r- “A eal 6 per cent interest in 1890; in 
1891, 6; in 1892,6; im 1893, 6 per cent; = 1894 and 1895 none; in 
1896, 1 ‘per cent; none since—see V. 66, p. 39. 

The Detroit @ Chic ) Rennenee hw - cover 150 miles, onal 
in Ma cage. + , to Clarke Junction, 26 milee, 
from Mortgage S for 5 — Trustee, Central Trust 
full a! tin V. 54, p. 1 

opens. Tce ON LEASED LINES other ns on the bonds in the table 
above are: Eel River Railroad Co.—Annual rental charge, vr teerad per 
annum—see V. 64, p. 1089. Also $500 per annum for o: m ex- 
penses. Louisiana & Pike County RR.—Annual rental . 9800. 


06,- | $3,000,000) 


Oompton Suit.—The decision of the highest court against the Wabash 
affects 72 miles from Toledo to Indians State line. The amount of 
judgment is $339,000, with interest since 1820, making about 

000. If more than the Ist and 2d mortgages and othe: claims is bid 
for the property it is said to be the intention of the company to let the 
Ae eo, a8 @ new line can be built advantageously. (V. 65, p. 926; V. 

Pp. ) 

GENERAL FINANCES.—June 30, 1897, there were bills payable 
$844,346,and $133,474 rol stock notes payable monthly, last one 
maturin Feb. 1899, chargeable to operating expenses, but by Jan. 1 
189: 000 of of floating debt had been paid off, and it was expec 
tune ite balance would 06,000) & by July 1,’98. (V. +86. p. 39 39.) North Mis- 
souri 7s (total issue $6 nd St.’L. K. 0. 7s (total issue 
due oe eetetatahe valy 1 and aie 1, 1895, were 
e bonds. The exchange saves the com- 

any $180,000 per annum. Firsts listed on N. Y. ck Exchange to 

anuary, 1898, were$31,664,000. Traffic.—In 1896-7 carried 5,954,760 
tons, of which grain fu urnished 22°22 p. c., bituminous coal 25°74 p. c., 
lumber 4 p. ¢., and live stock 6 p. c 

Decision was rendered in J ane, 1897, revoking charter of Eel River 
RR.; an appeal may be taken—see V. 64, p. 108 


LATEST EARNINGS.—July 1 to Dec. 31,6 Siete December estimated 
Rents, 

6 mos.— Gross. Net. Oth.ine. taxes,ete. Oharges. Bal.,sur. 
1897....$6,797,566 $2,213,238 $74,100 $436, 633 $1,347,272 $503, 433 
1896.... 6,134 ,058 1, 900; 739 76,200 462,408 1, 347, 272 167,259 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at 8t. 
Louis second Tuesday in oo ace, Report for 1896-97 was given at 
length in CHRONICLE, V. p. 460, 471, showing results as follows. 
See also editorial p. 444. 


paid by sale of first mortg: 











Year ontine June 30— 1897. 1086, —_ 
Average mileage ............ 1,936 936 1,935 
a carried one — 135, 963, 360 158,966, 979 139, ,A72, 829 

Tr passe pe 

Freie 't (tons) car dene: mile.1, i. 989,000 1,508 a 000 1,100,976, 000 
Rate per ton per mile ....... 0°661 ts. 0°72 cts. 
Gross earnings .............. $11,526, 708 ous oer, 147 $11,959,839 
Maintenance of way........ $1,542,064 $1,701,055 $1,464,216 
Motive power................ 2,086,840 2,496,141 2,497,560 
Maintenance of cars......... 684,330 936,645 882,527 
Transportation and general. 3,665,923 4,108,763 4,076,727 

Total oper. expenses. ... (979,157 $9,242,604 921,030 
Net earnings................. 4 547,631 ,564,539 809 
Per ct. oper. exp. to earn’gs. (72°17) (74° 59) 
From rent of tracks, &..... {$5, Ba7 213,417 239,587 

Total net income $3,742,978 $3,777,956 $3,278,396 
SES Re bet + 978 $519,678 $507,793 
Track, bridge rent., &c...... 90,127 489,933 474,968 
Int’st on bonds oat oe rentals. 2, 62" 545 2,701,545 2,838,542 
Div’nds on pref.debentures _........ 5,000 = ca neneee 





sur.$28,336 sur.$31,800 def.$542,907 
President, O. D. x We z Y. Office, 195 Broadway. (V. 65, p. 444, 
460, 471, 926; V. 66, p. 39.) 


Wabash Chester & Western RR.—Chester, IIl., to Mt. Ver- 
non, Ill., 65 miles. Stock (increased in 1893) $1,250,000; par, $100. 


INTEREST.—On Jan. 1, 1896, paid 1 >= ally interest on consols, 

leaving 2 years in detault. Coupons due xf 1894, paid July, 1896, 

For year ending June 30, 1896, gross, $92, 71; net, $33,761; inter- 
est, ,500; bal., def. for year, 7 9. In 1894-5 gross, $83,42 8. 


Waco & Northwestern RR.—See Houston & Tex. Cent. Railway 


Warren BE» N. J.—New Hampton June, to Dela. Bridge, N. J.» 
18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and bonds - 


Wachington Branch RB.—Owns road, Relay House (9 miles 
west of Baltimore) to Washington, >. 4 z= miles, wu double track. 
Forms the Washington branch of the B 

Capital stock is $1,650,000, of which i$ 002,800 is held as part 
seourity for B. & O. consols of 1887 and $550,000 by the State of 

Maryland. Dividends have been 10 p. ©. per annum, but dividend due 
May 1, 1897, was not paid owing to hea expenditures for improve- 
ments —see B. & O. item V. 64, p. 798, $4. 


Washington & Golnaehta, River Ry.—Owns road from Day- 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; $0. 
163 miles.’ Incorporated in 1892. Stock’ 4 000,000; par 
Mo e trus toes Farmers’ L&T. Onn Nf aval arse a 
may seued for extensions at $20,000 per mile. (V. a, p. > 70) 


EArnines.—Year ending June 30, 1007, gross, $213,259; net Os 
taxes), $75,226; other — 6, $2,305; interest on bonds, $100 
balance, deficit for year, 8 2,469. In 1895-6, , $213,930; net, ’$39,- 
849; interest on bonds, 6108-000. In 1894-95, gross, $289.77 
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INTEREST OR DIVIDENDS. Bonds—Princi- 

















RAILROADS. 

oo : : —— Q ve = = a OF! amount rs wo wb Paseaa r pal, When Due, 

he of column headings, &c., see no 0 0 ‘ar per en ere Paysble, and py| Stocks—Last 

Por explan n first page of tables. Road.| Bonds| Value. |OUtstanding/'"Cent. |Payable Whom. “ Dividend. 

pee Deere 
Kill Valley—1st mortgage. ............-----+---- sone Pe 1) sseeds $250,000 yf J. & J.|N.Y.,Of.,5VanderbiltAv| Aug. 1, 1917 
ee ertenne FE TS AE CIES one  T. ocmead 330,000} ...... oD ! Mea Tere Aug. 1, 1917 

Ware River—SEE BosTON & ALBANY. 

Warren (N. J.)—Stock,7 p. ©. perp., guar. D.L.& W) 18 | 1855 50 1,800,000 7 A.15&0O)N. Y., Del. L. & W. RR.|Oc.15'97,310% 
24 m Ee) Se eee cos 18 | 1870 100 750,000 7 A.15&0 do do Oct. 15, 1900 
1st cae lidated IR. cecaddnnanesde oo Ee | MOT cacsce 600,000 7 M. & 8. do do Mch. 1, 1905 

Washington Branch RR. Stock (see text)......--- ease | pte | acaes 1,650,000 |10in’96 |M. & N. Baltimore. Nov., ’96, 5 

Wash. & Volumb. River—1st M., $2,500 »000, gerd.c*} 163 | 1895] 1,000| 2'500,000 4g. |J. & J.|N.Y.,Farmers’L.&T.Co.| July 1, 1935 
Income bonds, non-cum , $2, 500, ,000...... ant deny YD, nacods 2,245,000 eS a eee July 1, 1935 

West Chester—1st mort., int. guar. by Penn. BR.. 5 | 1879 |100 &e. 75,000 5 M. & 8.|Phila., Broad 8t. Stat’n.| Sept.,1919 4 

West Jersey & Sea Shore RR.—Common stock. ..... anes | sans 50; 4 ,507,900 5 in’97 |M. & 8.|Phila., Broad St. Stat’n. ‘|Sept.15 '97,21g 
Special guaranteed stock (West Jersey RK.)....| .- ages 50 104,000 6 M.&S. 75 oO do Sep. 15,’97,3% 
Camden & Atlantic 2d mortgage...............- c* 79 | 1879 | 1,000 497,000 6 A. & O. do do Oct. 1, 1899 

Consol. M. ($650,000 are 5s; balance 6s coup.) 79 | 1881 | 1,000 1,000,000; 5&6 J. & J. do do July 1, 1911 
West Jersey lst consolidated mortgage........ c"| 63 | 1869 |500 &e.| 1,000,000 - A. & O. do do Apr. 1, 1899 

Consolidated mortgage ($1,800 is scrip)....... Tr} 128 | 1879 |500 &c. 750,000 6 M. & N. do do Nov. 1, 
Swedesboro Railroad bonds....... ........-------- 11 | 1868 |500 &e. 136,500 7 J. & D. do do . 1, 1898 
Woodstown & Swedesboro lst mo Disssesd co” 11 | 1882; 1,000 90, 6 M. & N. do do May 1, 1912 
W. Jersey & 8. 8., 1st oe a $7,000,000, g.c*|} 310 | 1896 1,000 1,000,000 4g. \/J. & J. July 1, 1936 

West Shore—1st M., , eu. pad byN. .Y.C.&H.c&r| 450 | 1885 |1,000&e 50,000,000 4 J. & J.\N. Y., Gr. Cent. Station.) Jan. 1, 2361 
Syracuse Game >, ew York: 1st mortgage.....; 45 | 1883 | 1,000 | 1,100,000 6 J. ED.) wnncesceee 1933 

West Virginia Oentral & Pittsb.—Stock, $6,000,000.; .... | .... 100 5,500,000 | 1 in’97 | Yearly. |Baltimore, Co.’s Office.| Oct. ’'97, 19% 
1st mortgage, (es ,000 per mile gold. camowennad co*| 123 1881 | 1,000 3,000,000 6g. |J. & J.|Balt., Hambleton & Co.| July 1, 1911 

West Virginia & Pitisb.—1st M.,s.f. notdr’n, gold.c*| 159 | 1890 | 1,000 | 4,000,000 5 g. |A. & O.|N. Y., Farm. L. & Tr.Co.| Apr. 1, 1990 

wee ( (Bia. rte a = C660. by C. .Ga. andGa.RR.c*| 133 1,000 1,543,000 419g.|A. & O.|N.Y.GuarantyTrustCo.| Oct. 1, 1918 

pref. 24 M. (end’d).| 90 |’58-’68/500 &c. 222,000 6 ' > * eer 1890 & 1895 
et ohana te City of Baltimore...... 1870 |500 &c. 875,000 6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan., 1 
4th mort., return for City of Baltimorestock..| 90 | 1872| . 1,000,000 6 J. & J. do do Jan. 1, 1902 
5th mortgage, held by City of Baltimore, sink’ gtd 90 | 1887 1,704,000 3% J. & J. do do Jan. 1, 1927 
City of Baltimore loan............-.---.++--0+--00+ ease | case 684,000 4 J. & J. do do July 1, 1925 


























Washington Ohio & Western.—SEE SOUTHERN RAILWAY. 

West Jersey RR.—SEE WEST JERSEY & SEA SHORE RR. 

West Jersey & Atlantic RR.—SEE West JERSEY & SEA 
SHORE RR. 

West conser, & Sea Shore BR.—(See Map Pennsylvania, RR.) 
—Owns all the lines of tae Pennsylvania System in Southern New 
Jersey, including the line from Camden, opposite Philadelphia, to 
Atlantic City (59 1 m.), Camden to Cape May, 81 miles, with branches, 

eto., 310 miles in all. 

ORGANIZATION.—Incorporated May 4, 1896, and absorbed, per plan 
in V. 62, p. 366, the Camden & Atlantic, West Jersey, etc., comprising 
the Pennsylvania lines in Southern New Jersey. (See V. 62, p. 871.) 

Stock.—Common stock authorized, $8,076,000. 

DIVIDENDS. —On special guaranteed stock 6 per cent per annum. On 
common in 1896, Oct., 249 p. c.; in 1897, Mar., 249 p. c.; Sept., 249 p. c. 

Bonps.—First consvlidated mortgage is for $7,000,000, of which in 
July, 1896, $3,473,500 were reserved for ard lien ‘bonds when 
due, $2,526,500 for improvements, etc., an 1,000,000, used for 
refun ng, @ ete., were sold in June, 1896. See Tessin, V. 62, p. 
1179. Mortgage trustee is Commonwealth Title Insurance & Trust Co. 
of Philadelphi 

GENERAL Samana —In June and July, 1896, several old loans 
rit ating about $950,000 were replaced by new consol. 4s, of which 





,000 were sold. 
"Siaienes 3 1 mos., j | eo -Gross, $2,387,366; net, $607,712 
Jan. 1 to Nov. 30. LBBG. .cccace Gross, 2, 402° 102; net, 578,436 

The combined earnings of the roads show: 

Years end. Dec.31. 1896. 1895. 1894. 1893. 
Gross earnings $2,554,919 $2,565,847 $2,440,898 $2,531 x oe} 
Net earnings.......... 586, 888 616 7269 619, 444 583,2! 

In 1896, other income, $23,571; interest on funded debt, $276, ro 
rentals, taxes, etc., $83,732; balance for dividends, $250,673. Divi 


dends at 5 p. c. on common (and 6 p. c. on Ceri guaranteed) call for 
$231,635 per annum.—V. 62, p. 366, 504, 74 871, 989, 1098, 1179. 


West Shore BBR.—(See Mi ve N. Y. Oentral @ Hudson River.j—Line 
of road from Weehawken, N. opposite New York City, to Buffalo, 
N.Y., with branches to Albany City and Rochester City, 450 miles; 
Syracuse . Ontario & New York (formerly leased and afterwards ab- 
), Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
in 1885 to the New York West Shore & Buffalo sold in foreclosure. 
LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all ey &c., included in that company’s report. The 
$10,000,000 of stock ‘owned by the New York Central Company. 
Ps rye West Shore mortgage is made to the Union Trust Com- 
as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
Spee By all the stock and bonds of the Terminal Company. 
C) of the New: York Central & Hudson is absolute as 
interset a ant a Praeipel andis endorsed on each bond. See abstract of 
42,p.176. The 8 use Ontario &N. Y. bonds “‘ were 
not ~~ 1A as part of the West Shore mortgage.” 
PR Vir inte Central & Pittsburg Ry.—A coal and railroad 
Company ia est Virginia in the — Potomac on—the Elk Garden 
Owns eink in 0 on from junction near Piedmon 
Goat va. my Belington, W . Va., 102 miles; Elkins 5 —— to eo ge 
miles; branches to Mineville, Elk Garden, &o., 15 mil wned, 
123m. Rails on June 30, 1896, were: 42 miles of 701 Ib. steel ‘and 81 
miles 56 Ib. Leases Pied. & Cumb. RR. 29 m.; total operated, 152 miles, 
History.—Main line completed in 1889. Company owns 32,244 
acres of coal and lumber lands covered by Se the — gmertgnge and has 
mineral rights on 5,407 acres more. See V. 60, p. 220. 
8TOCK.—Stock authorized, $6,000,000, all listed on Baltimore Stook 
Exchange, but June 30, 1897, $500,000 was held in treasury of the 
an Bills payable June 30, 1897, $283,820. 
DIVIDENDS.—From 1889 to 1894, both inclusive, p.c. yearly in March ; 
in 1895, Ma Mach, 14g p. c.; in 1896, Jan., 119 p. o.; in 1897, Mar., 1 p. ¢.; 
p. © 


BoNps.—First mortgage is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust Oo as trustees. See V. 52, p. 204. 
LATEST i Ranieae. — 6 mos., §} 1#97..Gross, $583,495; net, $117,492 
July 1 to Dec. 31. 1896..Gross, 587,280; net, 197,811 
ANNUAL REPORT.—~Fiscal year changed to end June 30. The annua! 
report for 1896-97 was in V. 65, p. 566. Total coal and coke shipments 
for year 1896-97, 1,219,869 tons; sh 176,372 tons in 1895-96; 1,002,434 
tons in 1894-95 5 tons; 825, 757 tons in 1893-94 and 929, 427 tons in 
1892-93. Earnings have been: 
Year. 8. Net. P.@0.RR.Net. Prof.onOoal. Tot.Net. 


Gros. 
1896-97...$604,348 $191,204 $5,159 pL a 4 $274,028 
1895-96... 612,689 215,899 10,633 02,607 329,139 
1894-95... 531,536 186,235 20,289 83.039 289,563 
1893.94 .. 504/597 174,049 13,126 84,387 271,562 


vias Eber G. Davis, Baltimore. (V. 63, p. 456; V. 64, p. 333 
p. 5 

West Virginia & Pittsburg BRR.—(See Map Balt. é Ohio. i 

Roap.—Opened in 1892 from Clarksburg, West Va., on the B. & O., 
bphgee os southerly to ae ae West Va., 103 miles, (of whieh 
11g miles owned by B. & O.), with branch, 6 miles; from Weston 
via Buckhannon to Pickens, 50 miles ; total, 159 miles. 

LEASE.—Leased to the Baltimore & Ohio for 999 years, from Jan. 1, 
1890. The rental is 6219 percent of the gross revenue. The re maining 
3719 is to be applied by B. & O. to payment of interest on bonds, the 
B. & eing to advance any sums needed to pay this interest in 
full, such advances to be a ¢ arge against future net 6: See 
Ve 51, p. 718. In 1905 and at end of every ten years wen rental 
may be altered by arbitration. See p. 8, SUPPLEMENT of April, 1 

By yea” $2,500,000; pref., 5 p. c., non-cum., $900,000; par, com, 
: yao June 30, 1897, owned $1,250, 000 common and $200,000 pre- 

‘erre 
a —The first mortgage for $4,000,000 (trustee, ay Trust 
mpany of Baltimore) covers besides the road and its equipment 
13. 42 acres of pet, 6 -—<. and mineral lands in West Vir, pave 
is a sinking fund, but bo cannot be called. (V. 54, p.725.) Loan 
and bills payable June 30, STR $265,834; equip. notes, $34,860 of és, 
payable quarterly to Oct., 1898. 
EARNINGS.—4 months, § ere Gross, $144,506 ; net, $72,913 
July 1 to Oct. 31. ee Gross, 134,989; net, 77,546 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 in 


V. 65, p. 821, -—~ earnings as follows : 

Net. Oth. ine. Int.,taz,ete. Balance 
1896-97...... sa8id 84,45 $1 os, 577 $48,391 $231, 171 ‘sur, pops od 
1895-96...... 8,840 83,596 236,416 sur. 66,020 
1894-95...... 302,472 508, /248 20,749  242;229 def. 19, '232 
1893-94...... 387.949 210, ng loss 6,011 27,404 def. 23,076 


2 
—(V. 57, p 852; V. 59, p. 695; V . 62, p. 82, 634; v. 63, p. 600; V. 
65, p. 821.) 

Western Ry. of Alabama,.—Roap—Selma to West Point, 133 
miles, Owned jointly by the Georgia RR. and Central RR. of Ga, 
Stock, $3,000,000 (par, $100), of which Centra) of Georgia and 
Georgia Railroad each owns $1,500,000. 

DIVIDENDS.—In 1894, 2 p. o.; in 1895, (June) 2 p. c.; in 1896 (June), 
2 p. c.; in 1897 (Jan.), 2 p. c.; June, 1 p. c. 

EARNINGS.— 5 months, jis EG ssn ncnces Gross, $238,717; net, $88;328 
a 1 to Nov. 30. Pete ansocns Gross, 274,904; net, 117,200 
ARNINGS.—For year ending June 30, 1897, gross, $636,533; net, 

g258. 059; other income, $3,206; interest and taxes, $94,954; mis- 
cellaneous, $39,566; dividends, $90,000 ; bal. sare for year, $36,- 
745. In 1895-6, gross, $579, 803; net, $211,9 

Western Miqryiond| RRE.—Roap—Baltimore to Williamsport, Md. 
etc., 93 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to ya tg iy 34 =. Leg oe & Har- 
risburg Railroad, Emory Grove, Md., to onan, FO. 59 miles, and 
branches, 7 miles ; western —— 15 = ‘otomac Valle, BR., 
Williamsport to Cherr Run on the B. & O., 14 miles, and Porters to 
— 16 miles; total, 238 miles main line. 

TOCK.—Common stock is $684,950; par, $50; six per cent first pre- 
naa stock, $324,000. The com iP ge has a. largely assisted by the 
city of Baltimore, ‘which, Jan. 1, 189: $200,000 of its commen 
stock, $4,263,000 of its mortgages oma "ne 924-850 overdue coupons. 
Was: n County, Md., also In October, 1892, owned $110,000 com- 
mon and all the $324 — stock. Of the thirteen directors 
the city has Ganetntal die eight and the county om V. 55, p b 

- Bonps.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
$120,000 are held 2 gy | to io Day off the Baltimore & Hanover first 6s. 

There are three B Valley first mortgages on different 
pieces of road, ty or the mans e Western Maryland interest 
on the mo es is provided by 

From July 1892, the combeny has paid regularly interest on all 
itp obligations 6x except ‘on 3d and 4th mortgages, which is paid by the 
Cit, 

Floa debt Oct. 1,1896: First montage, overdue, $43, ; bille 
payable, $301,904; funded 6 p.c. certs. held by Baltimore, $226,530" 
unfunded coupons, $71,742. 

LEASED Lings.—As to leased lines see SUPPLEMENT November, 1893. 

Potomac Valley RR. = = are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 
ANNUAL REPORT.—Fiscal year ends September 30. Report for 1895- 6 
was in V. 64, p. 178. The cerninas. including Balto. & Harrisburg, 
Balto. & Cumberland and Potomac Valley, were as follows: 

Year end, Gross Net “Interest, Div.on Bal., 


Sept. 30. earnings. earni . rents., ée. of. surp. 
189 $1 251,438 AY. $324,122 $1,396 $85,500 


1896............ 1,265,6 99,050 323,665 1,520 73,865 
BMD. cnccdcancnd 1.277, Seo $39. 035 296,458 1,356 141,221 
BN iconknaed 1,203,174 390,735 351,128 1,445 38,162 





From net in 1896-97. as above, deduct interest, $180,000; dividends 
$55,000 ; balance, surplus for year, $39,028, 


4 ~s Interest assumed by Baltimore City is not included 
—(V. 57, p. 1121; V. 60, p. 218; V. 62, p. 82; V 64, Dp 178.) 
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144 INVESTORS’ SUPPLEMENT (Wee. LV 
ate 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princ 
RAILROADS. Miles| Date |8ize,or| 4 mount INTEREST OR DIVIDENDS. pal Pal, When Due 
For explanation of column headings, &c., see notes} of of Par /outstandin, me pe When |Where Fygetio, and by| Sto Due, 
on first page of tables. Road.| Bonds! Value. rer Payable hom. One 
West. rtd d—/ Con, )—Balt. & Harrisb. RR.; pr. _ | esce | 1879} ...... $120,000 6 J. & J.|/Baltimore, Co.’s Office.| Jan. 1, 1899 
page (for $690,000), gold................- | 32 | 1886 | $1,000 570,000 5 g. |M. & N. do do May: 1, 1936 
iat est. Ext. ($16,000; . m.), gold, guar. . 15 | 1888 | 1,000 240,000 | 5 g. |M. & N. do do 1938 
Balt. & Cumb. Val., Ist mo ages (see ain 34 |'79-"81| ...... 351,300 | 6 J. & J. do do July 1as9e88 
Western N.Y. 2 Pennsylvania—Stock (see text)..... | 615] .. ok a Se Peer eee Cee 
West. N. Y. & Penn. Ist M. ~» ($10,000,000), gold..c*| e*| 615 | 1887] 1,000| 9,990,000 5g. |J. & J.| N. Y., Continental Tr. Jan. 1, i937 
General M., $10,000,000, gold, see text, U..... 615 | 1895 | 1,000 | 10,000,000| 3-4 g. |A. & O do do Apr, 1943 
Income bonds, sie 000,000, gold, non-cum. FP | .... | 1895 | 1,000 | 10,000,000 5 Nov. 1.| Office—When earned. i 1943 
Wesiern oo9- PUNE .ncccs cecncccssens cogesceseooece eens ones 50 1,775,000 |See text.|A. & O. fa pdelphte, Pa. Ocvis: 15 97 3 
Consol. M. ($5, 000,000), gold, guar. p.&i.Pa.RR.c™| 137 | 1888 | 1,000 | 4,000,000| 4g. |J. & D.|Phila.,Broad St. Station| June i, 19 
Wheeling é ‘Lake Erie—Common stock (see text).. -| d shits oe. ae Be Re eee ppete ts 
Preferred stock, 6 per cent, not cumulative....... P ace J) 'cece 100 | 4,500,000 |See text.) ..... N. Y., Office, 40 Wall St.) May 15, 1894 
Receiver’s certificates (V. ‘64, @. BEG. cdcccecece DY ames sees | coccce CSS ee eee ee eine 
lst M., Lake E. Div. , Bowerston to L. E., g., “Mle.c*| 187 | 1886 1,000 3,000,000 5 g. |A. & O./Apr.,’97, pd.Oct., 1897.) Oct. 1, i926 
let M. Wheeling Div., $ & 2 (2d on 187 m. )g.C.c* 50 | 1888 | 1,000 1,500,000 5g. J. & J.|Jan , 97, coup. last pa. July ? 1928 
Toledo Belt Railway ist mortgage, gold, —-. 5 | 1888 | 1,000 276,000 5 g. |M. & 8. Bept. 796, coup. last pd |Part each 
Exten. and Impr. mort. ($1,900,000), gold, C ‘o*| 260 | 1889 1,000 1,624,000 5 g. |F. & A.|Aug.,’96, coup. last pd | Feb. i, {930 
Consol. mortgage for $8, ~ nen gold. $28, ©.c| 260 | 1892 1,000 1,600,000 4g. J. & J.\Jan.,’97, coup. last pd.| July 1; 1992 
Car truste, November, 1896....... .......0...22--- eee node © “neencd CEE | sscnce 9. écxee fi saseneues” Ei. ‘ peeamses 
Wicnita Vailley—1st M. subj. to call at 105,g...c*er| 51 | 1890/ 1,000 | 769,000 5 g. |J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre & Eastern—See NEW YORK ee NNA &| WEST|ERN. | | 
Wilkesbarre & scranton— Stock, , per cent rental.. 3 are 50 500,000 S  desseas Phila., 106 So. = ee 
First meertgnge gold, ever. pe ry L.C.& N. Co.| 5 | 1888 1,000 500,000 | 4log.|M. & N. do May 1, 1938 
Williamsport & No. Br.—1st $2,000,000 EF RPo’*! 45 | 1892 1,000 1,125,000 | 5 g. |M. & 8./Phila., Fid. L, tT! ‘ 8.D.| Sept. 1, 1922 
Wilm. Colum. ¢@ Aug.—Stock, 6 p. ¢., guar. Wil. & Wel. dann 100 | 960,000 6 J. & J. Wilmington, N.C. j|Jan , 1898, 3% 
ist , mortgage ELA PENS EES. SBE o| 192 | 1880 | 1,000 | 1,600,000 6 J. & D.|New York & Baltimore.| June 10,1910 
Im. & Conway Ist M.,g., gu.p.&i. by W.C. & A.| | 50 | 1896 1,000 | 200,000 4g. \J. & J.|Balt.,SafeDep.&Tr.Co.| Jan. 1, 1946 
Witmangion & Newberne RR. —See text. | 
Wilmington &@ North.—1st M.,sub.to call in 1907.. 88|1887| 500| 354,000 5 |J. & D.|Reg.; Co. mails checks.) 1907-1927 
General mortgage for $1,000,000, gold. . vee 88 | 1892, 1,000 | 466,000 5 g. | Q.—F. o o Aug. 1, 1932 
Wilmington & Weldon—Stock...............---2+----| eee a sinha 100 | 3,000, 000 |See text.|M. & N./Wilm., N.C. .Co.’s OMe. Nov. 10,97. 4% 
Certifi.of indebt.for div’d in ’87,non-cum., income.| a ee 00 | 2,500,000 | 7 A. & O. do | Irr edeemable. 
Gen. M (for$4 000,000) $938,000 ares, S.Ba. g.”c| 468) 1885! 1,000’ 4,000,000 lag. &5¢.)J. & J.\N.Y.,Balt.and Wilming, | July 1, 1935 





Pennsylvania KR 


Western New York & 
il City, Pa., 


Emporium, Pa., 121 miles; Suitalo to 36 miles; Oil City to | 


Olean, 116 miles; Rochester to Hinsdale, 99’ miles; Stoneboro to West 


-—Owns Buffalo to | $966,033, including bills payable, $398,839 ; accounts payable, gone ‘ 
751; wages, $166,693; also car trusts, $613, 005.—See ¢ 


64, p. 3 


LA1 “8ST EARNINGS.—Jan. 1 to Novy. 31 (12 months), tn $1, Dee Roe 


New Castle, 36 miles; branches, including proprietary lines, 107 miles; | in 1897; $1,297,950 in 1896. For calendar year 


total owned, 615 miles, of which 52 are narrow gauge; leases, 36 miles. 

ORGANIZATION.—Reorganization March 18, 1895 (per plan in SUPPLE- ; 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 

StTock.—The voting power on $5,000,000 new capital stock issued | 
by the old 2d mortgage bondholders is to be held in trust for five years | 
by George E. Bartol, Nicholas Thouron and Samuel G. De eg 

Bonps.—Abstract of Western N. Y. & Pa. lst mortgage in V. 47, p. 
109. The generat mortgage carried interest till April’ het 1897, at 2 per 
cent, now till 1901 at 3 per cent and thereafter at 4 per ‘cent. 

FLOATING DEBT.—New equipment notes Dec. 31, 1897, $102,194, 
bond and more on real estate, $289,799; Kinzua Valley freight 
warrants, $57, 

EaRNINGS.—5 months, ? 1897....... Gross, $1,578,123; net, $645,351 

July l to Nov. 30. 5§1896....... Gross, 1,444,950; net, 569,532 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was | 
ven at length in V. 65, p. 775, 781; see editorial sor, 2 . 753. 
¢ interest on the new general” mortgage bonds to April 1896, was 
provided for out of assessments on stock at the time of a a Brad 
Therefore only 3 months’ interest a pears in charges of 1895-96. Inter- 
est charge on these bonds for 1896-97 amounts to 
1897-98 will be $300,000. Since July, 1895, all betterments have 
been charged to expenses. 





Years ending June 30. 1897. 1896. 8 
Gross earnings...............---..- Me ote 774 %, a 028 $3,282, 008 
0S ee $911,828 2,118 $989,174 
CG acndaccaccatsceshdnes 54,611 bat +4 638 29,600 

I ancdabcatpaniasmi $966,439 $1,008,756 $1,018,774 
Interest charges on lst mortgages. $499,500 $516, "350 $508,709 
Int. on gen. mtg. (see above)...... 25, O00 ss. ccocese 
EL. chiabeceanmiiiadéuanesanege nate ,076 oS” 1430 89,658 
Int. on real est. and equip. notes.. 25,613 26,407 87,547 
I IE, cscdncnedendnbien $126, 250 = $332,860 


—(V. 65, p. 276, 232, 775, 781, 932; V. 66, p. 


Western Pennsylvania BR.—Owns from A to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 ——_ double track; 
branch. 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place of lease of 1888 provides for fixed rental insur- 


ing 6 ~4 cent be trey r annum. ARNINGS.—In year ending Dec. 
31,1 0; net, Neng 970. In 1895, gross, $1 Boe ae 


net $491, io Seer ott “other ‘aon al 23,522; interest, taxes, etc., 
dividend’ (BoB. Soe $142, 000; bal., deficit, $35,136. Penn. RR. owns 
the $1,775 Dividends in 1 4,8 p. c.; in 1895, 8 p. c.; in 
1896, 8; in 1897, aii, 3 p. ¢.; Oct., 3 p. e. 
Wheeling & Lake Erie BRy.—Owns Toledo, O., to Bowerston, O. 
174 miles, and branch to Huron, O., 13 miles; Wheel Division, 
Bowerston to Martin’s Rate, opposite | Wheeling, 42 42 miles; ; Steubenville | Hi 
cee 14 m.; by tw. it, 4 m.; total, 247 miles. Owns large interest 
in Wheel. L. E. & Pitts. Coal Co.—which see in this SUPPLEMENT. 
RECEIVERSHIP. —On Jan. 15, 1897, Myron T. Herrick and Robert 
Blickensderfer were appo inted receivers. (V. 64, p. 182.) Certificates 
for $432,500 were authorized in June, 1897, for bridges. —V. 64, p. 1182. 
DEFAULTs.—Sce table at top of page. 
PROTECTIVE COMMITTEES.—Louis Pung, Chairman; W. L. wy 
<= moweee Sweet & Co., _ Duncan Parmly, of Ma uand & 
; Edward N. Gibbs; itary, Me Mercantile Trust Co. 4. ¥ , for 
E. firsts, consol. 9 and dy a and common meal, an » 3 first 
aoe e bonds and stock Wheel. Lake E. & Pittsburg Coal Co. 
= a wy, 1897 yy on whe consol. 48 and nearly two-thirds of 
W.LE.& Co. tirsts had been deposited. V. 65, p. 195. 
AA" 4 January, 1898, pian was expected shortly. 
Blockholderg Protective Committee.— ick Bros. 4 Co., Bell & Co., 
Clark, Ward & Co., Webb & Prall and Thompson & | Secretary, 


Philip Hathaway, 30 Broad St., N. Y.; depositary, Central Trust Co., 
N.Y. A majori y of Doth common and prefe: stock have been de- 
posited, (See V. 65, p. 622.) Stock deposited will be recognized in 


pom pee of seeey anization which way be a a ed by the committee, 
of which Genera f Fitzgerald is chairman. 216, 573, soar) A 
eall of 1 p. ¢. assessment on the stock was payable Oct. 25 and 
Central Trust Co. certificates have been listed on the New York & Stock 
Exchange.—V. 65, p. 825, 932. 

Lake Erie Ditwsion Firsts rete: f 1026, eg A Coppell, Edward N. Gibbs, 

yreteste Cromwell and Joel B. Erhart. itary Guaranty Trust 


Co... N.Y. A majority of these bonds 4 deponkted fea trust company 
certificates lis —V. 64, p. 1228; V. 65, p. 3 9. 
Eaten, and I 58 of .—Brow.a Bros. “ ang 59 Wall St., N. Y. 
Coupons due Feb. 1, 1897 p urchased on deposit of the bonds. 
DIviperps.—On stock—A, 1888, to 1890, 4 p. c. per ann.; 
in 1891, 4%; im 1802, 4%; in 1 p. ©. in 1804, 2; note since. " 


GENERAI. Fiwances.—Bala: nee sheet t furnished to stockholders’ com 
mitt e by the receiver as of ian. 15, 1897, hy Current abilities 





$225,000, and for | 





| 244, against $1, 421, 945 in 1895. 


ANNUAL REPORT.—Fiscal year ends June 30. Re 
| in V. 63, p. 500, 553. During 


1896, gross, "$1, 301,- 


rt for 1895-96 was 


the year 1895-96 the company carried 


1,230, 530 tonsa of bituminous coal, & against 1,105,930 tons in 1894-95; 


and 214,810 tons of ores, against 203 


Divid’s on pref. stock. 


135, 
—(V. 65, p. 27, 195, 328, 419, 516, 573, 622, 825, 932.) 


,810 tons in = 7 


Year ending June 30— 1896. 1895. 1893. 
Gross earnings........ $1, nee: 545 $1,447,255 $1, 367. ois $1, prey 991 
Net earnings.......... 4/390 412,320 3,6 547,884 
Interest paid........... 379, 779 378,575 370, 857 320,694 

eens 180,000 


Wilkesbarre & Scranton BRy.—(See Map Central RR. of N. J.j— 


Owns from Scranton to Minooka Junction, Pa., 


5 miles, of which 14 


miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nay. 


Co. (see “* Miscellaneous Ree pees "J during its 
less one year, at $47,500 per annum and taxes. 
Central of N. J. at 6 per cent on cost of road ($1, 


pos cogeed qasetenee 
Lease asi ed to 
065 000) a a taxes. 


In June, 1894, Lehigh Coal & Navy. Co. held all the stock. 
Williamsport & North Branch RBR,—AHall’s to Satterfeld, Pa., 


and branch 45 miles. Common stock (auth. 


$925,362; preferred, $300,000; par value of each, $5 


$2, _ 000) issued; 


EARNINGS.—Year ending June 30, 1897, gross, $78,368; net, $6,208; 


interest, $56,250; bal., deficit, $49, 948. 


Wilmington Columbia & 
mington, N. C., to Columbia, 8. C., 192 miles; in 1 
& Conway, from Conway, 8. C., to Hub, 


dated with the W. C. & A., and then leased. to Wilmin 
Leases’ jointly with Northeastern ( 


242 miles. 


In 1895-96, 
net, $36, 652. Vice-President, ‘George V. Forman, Buffalo, 


Augusta RR. 


88, $100,858; 
N. Y. 


—Owns from Wil 
896 the ‘Wilmington 


0 miles, was consoli- 


on & Weldon; 
uth Carolina) 


total, 
Railroad, the Central Railroad of South Carolina, Lane, 8. C., to Sumter, 


, 40 miles. Total operated, 282 miles. 


me J une, 1885, leased for 99 years to the Wilm. & Weldon, the lessee 


to pay all ‘fixed charges and 6 


30, 1897, loans and bille payable were $136,360, 


r cent dividend on the stock. On June 


ANNUAL REPORT.—Fiscal year ends June 30. mayen: for 1896-7 was 


in V. 66, 81, showing gross, $697,258; net, 
Psd 


income, $3 
ance, surplus for year, 
$163,234; other income, $32,569. tv. 64, p. 887. 


3; interest enacace. ON $124, peed divi 


$166,737; other 
dends, $57, 600; bal- 


1895-6, gross, $637,241; net, 


) 


Wiltagson & Newbern BRR.—Road from Wilmington to 


Newbern, N.C., 88 miles. 
1897, voted to consolidate he this company. 
Year 1895-96, zross, $76,996; 


Wilmington & Weldon stockholders 


ov.17, 


net, $4,098 ; Com, get, 046. In 


por ra cee $80,089; net, $13, 077.—V. 65, p. 112, 1127 


on & Northern BRR.—Owns Wilmington, Del., to 
mnighe Jun = oe Pa., Heading, Pa, we 17 miles; total owned, Ay 


4 miles. Or, 


1877, atter ; ++— 
to retire fi 


zed January 1 
nde are reserv ed 


“Seantel yo 
rst mo indebtedness at maturity. Stock authorized. 


$1. 500,000 ; outstanding, $1,278,050; par, $59. 


ANNUAL 5 mg for pees, in i ot. p. 949 and 998 showed: 


Yr.end. Dec.31-- Gro Net terest. ot 

Diccnsessosgens $163,737 $60, 370 45, 240 $4,516 $10, 614 
Saye 488, 71,896 ee «= eeeace 3,396 
= 64, p. 949, 998. 

Wilmi ~~ & Weldon BRB.—Roap—Owns Wilm n to Wel- 
don, N. C., 162 miles, and from South Carolina State line to Contentneal 
N. G., 116 miles; branches, Scotland Neck (Halifax to Kingston) 85 

; Tarboro, Nashville, Now bern, ete., 246; total own 
Wilm. Col. & Aug., 243 miles Central South Carotine (ointly 
with Northeastern South Carolina RR), 40 miles. Reaches A ta, 


Ga. from Denmark, 8. C., 57 miles, on South Carolina & Georgia RE. 
In November, 1897, voted to absorb Wilmington & Newbern by con- 


solidation. 


ORGANIZATION.—Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000,000 stock Junel, 1897. 
DIVIDENDS, ETC.— From 1884 toJ uly peee, both inclusive, at rate of 8 


per cent per annum; in November, 1 


recent; in July, 1892, 4 


per cent; in 1893, 3; 1894, May, 3; in 1805, 6: ; in 1896, May, 3 p. ¢.; 


ov.,3p.¢.; in 1897, May, 3% p. c.; Nov., 4 p. C. 


ANNUAL REPORT.—Report for pe ending June 30, 1897, was in V. 


66, p. 79, showing earnings as fo oe 





Year end’g June 30. 9 § OO ieee. 1895. 2 
Gross earnings --..-..91, 854 $1,80: 96 $1,625,078 $1, 637,75 
Expenses and taxes.. 1,132 700 1 eo sae 1,013,813 990,899 

a ep en jdihoes $721,216 nay $611,263 — 
pe), Speome 7 
ain eee Gas oor bal enepine terest charaes, ot Sir 


+, surplus 
dends amounting to @190,000.-(65, p. rit %. 66, D 79.) 














i 


= 
2 = 


was 


net, 








January, 1898.) 


RAILROAD STOCKS AND BONDS. tts 








—— 
Subscribers will confer a great favor by giving imm 





ediate notice of any error discovered in these Tables. 
































aig ‘RAILROADS. re ee lstze a |___ INTEREST OR DIVIDENDS. | Bonde—Prinel- 
—- os ee i ee all | ? | Amount ri 3 | pal, . 
f column headings, &c.,seenotes| of | of | ar | |Rate Per| When |Where Payable, and by! ga 
vor aon page of tables. | Road.| Bonds! Value. |Outstanding| Cent. |Payable Whom. ae 
— | | | ‘ene ——— 
/Wilmington & Weldon.— (Concluded. )— 
Fit Tarboro aces ane extension............- Y GB ROBE. cccces | onoenee | ‘ A ¢ Z Wantage, ¥. S. . 1944 
COFtiMCateEs. .......-.cccccccccccrecees D vacn T eens | eudese ’ } ’ » N.C. At Co.’s option 
Winona Brudgeist M., oid, t, Ha: atiTOatt."98) ---- | 1890 | 1,600 | 384,000 5 g. M. & 8..N ¥.,J. Walker & Son. Sept, 915 
i dé Western - Stock, $2,000,000. ........-----|  ---- Ss | 000 | ....06 Sy ee eee Mea hee’ 
Mee mertenge, Q0lll...-<c0-c--0<d DiiiretteDbcakietdl ones 895 | 1,000| 1,150,000) “Sg.\J.@ 3.00 MII $45 
v Wisconsin Oent. Uo.—Receivers’ certifs.—See text. . eo | RE | heeese | ,000,000 | 5 . | Se oe Nov. 16, 1898 
Chippewa Falls & Western 1st mortgage......... 10 | 1874 1,000 | 150,000 | 7 M. & N. Nov.,’96, coup. last pd.| Noy. 1, 1904 
Wisconsin & Minnesota 1st mortgage, gold....... Bot. Aes 810,000 | 7g. A. & O.|Oct.,’96, coup. last pd.; Apr. 1, 1910 
Minn. St. Croix & here ang 1st mortgage......- | wees | shee enanan 180,000 | : ie é = Mite a paid) May 1, 1915 
inal mortgage NOES. .....-..------+---+---- | sees | | seeeee ,000 : . ee text. | Feb. 1, 1895 
fnprovement mortgage NOES... 22. cccccccccccce _ ted i) paageiee } evr ; hy & Ly Beaten, kt Zrenpont Bt Sept. id 1906 
1st MOTtZage.......---00 «22-00 -e eee eee | sees | 1887 |  ..c00e ’ | . -|Boston, Merch. Nat. Bk.| Noy. 1, 1937 
Fencrcat. R.R Consol. M..lstaeries,goid....c&r| 416 | 1879 500° &o.| See text. 5g. \J.& J. do do a oe 
Consol. M., 2d series, income(notcum.)gold.c*&r| 416 | 1879 |500 &e.| 12, | TB. ide & de| _ __ wgnccccces Jan. 1, 1 
Wisconsin Sere. 18600000. D, eee A os seer a tered 4 g. - é Fs a 1894, last > | July 1, 1937 
M., non-cum., $9,000,000, gold. ...-.. c* A | 7,536, g. |A. | ocoupons paid. | July 1, 1937 
win Gout, CO. RE. lip. bonds, gold, convert.c*| ....| 1891 1/000} 3,642;122 5 g. |M. & N.|May,'97, coup. last pe May 1, 1931 
Chicago Wis. & Minn. a ee 122 | 1°35 | 1,000 | Ly tryed g i , Ly ot: Merch. _ k. Moh. 1, 1916 
e bonds, 6 per cent, cumulative. ... ...... | see | 1885 ...... | 1,040, |M. 0 0 Mch. 1, 191 
wis, Gent. equip. wotes, $500,000, (monthly).....; -.-. | 1896 ...... 500,000 ...... | saseeme bc), . <eeteneeiones | 1897-1902 
Wisconsin Central Railroad improvement notes.| .... | 1889 ...... | 1,100,000 6 M. & N.| Owned by Company. | Oct. 31. 1899 
Wisconsin é Michigan Ry.—1st M.,g., $15,000 p.m.| 54 | 1895 1,000 | 810, 5g. J. & J.N. Y., Atlantic Tr. Co.| Jan. 1, 1945 
Woonsocket @ Pasc.—1st M., int. gu. City of Woon.c| 10) 1890) 1,000 | 100, 5 |A &O9O Providence, k. [ Vect. 1, 1910 
“Worcester Nashua & Rochester- Stock ($3,600 000)..| 94) .... | 100 | 3,099,800 5in1897 J. & J. Worcester, Office. (Jan.3,’98,212% 
Wor.&Nas. ( Wor. Nashua & =e. eeier ~ 8. o*| = oes yt ry ted ¢ . 3 + pone Globe .y Bk. July 1, 1900 
a 6 (& do do c6*| 47 1,000 | : 4wad. do do | Sant 7° dope 
allequaly. | do do do 47 | 1, 0, 4 A. & O. do do Oct. 1, 1934 
York ap teen tt & oe om as a preg tes H “a's Sec.T.& T. Co., York, Pa. an. 1, 1932 
York Southern 2d mortgage, go o| case y g. 4 5 0 ° t 1, 1940 
Zanes. é Ohio River—1st M., $25,000 p. m., gold.c™| 80 ,000,000 6g. F. & A. Last paid Feb. 1, 1889. Feb. 1, 1916 


Winona Bridge BRailway.—Owns bridge between Winona, | 
Minn., and Buffalo, Wis., 1:03 mile, opened Sept. 1, 1891. Leased to 
Winona & Southwestern, Green Bay Winona & St. P. and Chicago 
Burl. & No. for 30 years. STOCK.—$400,000; par, $100. 

EARNINGS.—Year ending June 30, 1896, gross, $20,628; net, $13,276; 
charges, $19,583; balance, def., $6,307. In 1894-5, gross, $18,916, 

Winona & Western Ry.—Owns from Winona, Minn., to beyond 
Osage, lowa, 117 miles. Organized in October, 1894, and purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, B §36. Stock 
authorized, $2,000,000; par, $100. EarxinGs.—Year ending June 30, 
1897, gross, $142,597; in 1896, gross, $158,559; net, $23,112; 1895, 
gross, $143,729; net, $3,640. Interest on bonds was paid to June 
30, 1897.—V. 61, p. 578. 

Wisconsin Central Company.—SyYsTeEmM extends from Chicago 
to Ashland, Wis., and Lake on my | iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee & Lake Winnebago extension to 
Manitowoc and the car ferry across Lake Michigan, connecting with 
the Flint & Pere Marquette, the Wisconsin Central has a short line to 
the East, opened January, 1897. V.63,p.117. The system includes: 

Wis. Oent. Co. owning : Miles. Wis. Cent.RR.owning: Miles. 


St. P. Jun. to Abbottsford, Wis.157 | Neenah to Ashland............. 249 

Branch to Bessemer...........-. 34 | Stevens Point to Portage City. 71 

Branches to Eau Claire, etc.... 12 | Branches, etc........... aeeneenh 32 

Spurstoindustries(15m.unop.) 53 | Spurstoindustries(39 m.unop.) 76 
Leasin Leasin 


Chicago Wisconsin & Minn.— Milw. & fiaxe Winnebago— 


Chic. to Schleisingerv., ete ..115 Neenah to Schleisingerville. 64 
Spurs to industries........... 15 Extension to Manitowoc..... 45 
Trackage to Chic., Minn., etc.. 26 Spurs to industries. .......... 5 





Rugby to Milwaukee, etc.... 29 | Packwaukee & Montello....... 8 

Grand total (including spurts operated 129 miles and unop. 54 m).991 

PHYSICAL CONDITION.—Of the 587 miles of main line June 30, 1897, 
24 miles were 80 lb. steel, 166 miles 70 lb., 386 miles 60 lb. 11 miles 
56 lb. The branches (180 miles) were mostly 52-60 lb. steel. Trestles 
June 30, 1897, aggregated 59,531 feet, wooden bridges 2,829, iron 
bridges 7,974 feet on main line and branches. 

History, Etc.—Organized June, 1887. The lease to the Northern 
Pacific (see V. 51, p. 713), was canceled Sept. 25, 1893. V. 57, p. 548. 

SALE.—Decree of sale under the $12,000,000 mortgage of 1887 was 
entered Dec. 27, 1897.—V. 66, p. 39. 

RECEIVERSHIP.—Sept. 27, 1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. V. 57, p.557; V. 60, p. 84. 

The constituent lines (Ch. Wis. & M. and Mil. & L. W.) now receive 
the net earnings each of its own property, after deducting its propor- 
tion of all terminal, equipment and other expenses. (V. 64, p. 903.) 

‘The Chicago Wisconsin & Minnesota, from Schleisingerville to Chicago 
& Northern Pacific terminals in Cook County, I1l.,122 miles, was leased in 
perpetuity. Rental 3719 per cent of gross ry Tp less its propor- 
Sion of terminal charges ;._but surplus over $350,000 divided equally. 

Receivers’ ‘‘ertificates—The certificates have been extended to Nov. 
15, 1898, at5 p.c. V. 65, p. 1027. 

Coupons.—Interest on Wis. Central Company 5s due July 1, 1894, 
is in default. On Wi i Min t first 7e, interest due a 
1, 1897, was not paid. Interest due May 1, 1897, on agg Falls & 
Western firsts and Minnesota St. Croix & Wisconsin firsts was not 
paid. (V. 64, p. 844; V. 64, p. 713.) 

REORGANIZATION COMMITTEE.—In July, 1894, George Coppell, W. L. 
8ull, John Crosby Brown, Fred. T. Gates, James C. Colgate and 
Gerald L. Hoyt, of New York, Rowland Hazard of Rhode Island, 
and Edwin H. Abbot of Boston. A plan has been in preparation for 
some time.—See V. 62, p. 42, 139; V. 64, p. 713. 

Popocitery, United States Trust Co., New York. In June, 1895, about 
$7.530,000 mortgage 5s and $1,150,000 incomes had been deposited. 

improvement Bond s.—Committee: T. Jefferson Coolidge, Chairman, 
Ames Building, Boston ; Charles &. Batt, National Security Bank, Bos- 

ton, and Wm. Pratt Lyman, 4 Post Office Square, Boston. Deposita- 
ries, Farmers’ Loan & Trust Co., New York, or Old Colony Trust Co., 
og To Nov., 1897, $3,035,000 bonds deposited.—V. 65, p. 6-2, 
Stock and Incomes—Committee consists of F. R. Hart, A. H. = Gd 
and I. W, Chick, all of Boston; depositaries, Mauhattan Trust, N. Y. 
and Old Colony Trust, Boston.—V. 66, p. 136. ; 
yenocks.— Pret. (6 p. vo. cum.), 83,000,000; common, $12,000,000. 
oting power on entire stock is held by Messrs. Colby, Hoyt and Abbot. 
» BoNnbs.—The total issue of Wis. Cent. RR. consol.'mortgage, tirstseries, 
ante is $3,727,500, of which $1,522,000 in the hands of the public re- 
wires interest regularly to Jan.,1898, and $2,205,500 are held by the 
; Cent. Co.; on these latter interest amounting to $166,002 was due 
$3 unpaid June 30,1897. The total issue of second series (incomes) is 
§ 314,500, of which only $12,000 are in the hands of the public, The 
joint woment bonde of 1891 (total authorized issue $12,000,000) are the 
aa =| and several obligations of the Wisconsin Central Co. and Rail- 
= Co. and are colla ured by purchase money first-lien 

pon all property bought wi 8. Interest on the im. 











said collatera)) see V. 64, p. 844, 903. Full statement in V. 53, p. 22 
757. The ——— notes of 1896 cover 1,000 cars. 

Ohicago Wisconsin & Minnesota Ry.—Capital stock is commdn, $1,- 

40,000; preferred 6 p. ¢. cumulative, $1,560,000. First dividend on 

referred was declared in Jan., 1896, being 30 per cent, payable in 

isconsin Central & RR. improvement bonds of 1891, and covering 
accumulated dividends toMarch 1, 1891. V. 62, p. 185. In November 
1895, the Ch. Wis. & Minn. income coupons which matured on or be- 
fore Sept. 1, 1895, were paid with interest thereon at 5 p. c. Sept., 
1897, coupons were paid when due. V. 61, p. 924; V. 64, p. 903. 

LAND GRANT.—The Wisconsin Central Ravliroud hadaland grant of 
839,348 acres, of which on June 30, 1892, 579,550 acres remained 
unsold, and $98,948 land contracts were outstanding. 

GENERAL FINANCEs.—Since the Wisconsin Central Company owns 
practically all the securities of the Wisconsin Central Railroad, the 
entire earnings of both companies go into the Wisconsin Company’s 
treasury,from them being paid the total chasgee of both companies, 
On June 30, 1897, interest amounting to $2,575,062 was overdue. 

Traffic.—Of the 2,561,990 tons carried in 1898-97, 34 per cent was 
iron ore, 20 per cent lumber and forest products and 11 per cent ice; 
ton mile-rate, 0°873 of a cent. 














EARNINGS—3 months. ? 1897....... Gross, $1,345,815; net, $599,855 
July 1 to Sept. 30. §1896....... Gross, 1,201,608; net, 453,389 
ANNUAL REPORT.—Receiver’s report for 1896-97 was in V. 65, p. 776. 
Years ending June 30— 1897. 1896. 1295. 
Gross earnings. .- $4,179,971 $4,399,511 $4,090,543 
Net earnings.. -- 1,405,775 1,391,194 1,303,115 
errr 62,175 324,444 5,040 
Re acacscmeiied $1,467,950 $1,715,638 1,308,155 
Charges, payable by receivers. 1,566,561 *1,809,932 *1,459,959 
eee def.$98,611 def.$94,294 def. $151,804 
“Company” balance.......... def.$260,212 def.$15,431 def. $269,617 
“Railroad” balance. .......... sur.$161,601l def.$78,863 sur. $117,813 


* The charges do not include interest on the Wisconsin Central Com- 
pany’s first mortgage 5s of 1887 ($11,265,000 outstanding), and other 
bonds in default.—(V. 66, p. 39, 84, 136.) 

Wisconsin & Michigan By.—Owns from Falthorn June- 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wisc., 49 miles, with branch, 5 miles. Opened for trattic Jan. 
1,1895. From Peshtigo cars are taken by Lake Michigan Car Ferr 
Transportation Co. to Chicago. Extension to Menominee is proposed, 
estimated to cost about $575,000; bonds are to be issued therefor. 
V. 66, p. 185. Mortgage trustee is Atlantic Trust Co. Stock author- 
ized and issued, $810,500; par value, $100; eget ment trusts (Dec. 
31, 1895), $101,096; locomotives, 6; cars, 337. Earnings for year 
ending Dec. 31, 1896, gross, $97,912; net, $22,404; interest, $45,300: 
bal, deficit for Fn 23,096 ; in 1895, gross, $84,148; net, $32,142. 
President, S. M. Fischer, Chicago, I1l.—V. 66, p. 185. 

Woonsocket & Pascoag BRRBR.—Owns road from Wooneocket, 
R. 1. to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, but in say, 1896, the New England RR. purchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100, 

Worcester Nashua & Hochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. 

DIVIDENDS- : 1887-93. "94. 95. 96. 97. 98. 
Per cent....... 6 yearly 5 5 5 5 Jan.,2% 

Total profit and loss deficit June 30, 1896, $453,928. Loans and bills 
payable June 30, 1896, $180,000 —V. 60, p. 749. 

York Southern BRB.—RoaD.—York to Delta and South Delta, 
837 miles (standard gauge), with branch from Delta to Peach Bottom, 
Penn., 4 miles (gauge 3 ft.). Successur in 1894 of Baltimore & Lehigh 
RR. in Penna.; since made standard gauge. Has close trattic relations 
with the Pennsylvania RR. system. 

STOCK AND e™R stock is $600,000 {par $50). York and 
Peach Bottom, Series “A” bonds are for $47,500, interest A. & O.; 
Series “B” bonds are for $202,450, interest M.& N. Car trusts Aug. 
31, 1897, $10,145 of 6 per cents, due in monthly instalments. 

EARNINGS.—5 months, 2 1897............ Gross, $33,338; net, $13,584 

July 1 to Nov.30. §1896............ Gross, 32,911; net, 15,064 

For hwy ending June 30, 1897, gross ie $68,837; net, $25,405. 
In 1895-6, gross, $66,267; net, $19,657.—V. 62, p. 279, 987. 

Zanesville & Ohio River Ry.—Owns from Zanesville, O., to Har- 
mar,on the Ohio River, orp’ etta, about 80 miles, including 
branches, 3 miles. In Aug., 1889, interest was defaulted and fo: ure 
suit was brought. See V. 50,p.140. OnJ 19, 1892, J. Bose Sutor 
was made receiver. See V. 55 147. Stock, $2,000,00u. Total funded 
debt June 30, 1895, $2,000,000; equipment obligations, $113,034; 
receiver's certificates, $21,000; current liabilities, $777,895. In 
ending June 30, 1897, fizoee $124,344; net, $19,234; taxon, 04. 2; 
no interest paid. In 1895-6, gross $126,453; net, $19,301; taxes, 





roceed: 
Fovament bonds formerly met from income of the collateral: but 
yt oe pa 1897, coupons were not paid.—V. 65, 879. As to reduction 
ntal paid Central Car Co. (whose stock forms the chief part of 


pe ales “interest on certificates,” $948; balance, surplus, $1. 3 mo 
nferes t pald @ bonds. In 1894-95 gross, $117,722; net, $14,021.— 
(V. 63, p. 556. 



















































































MISCELLANEOU 


The following pages (Nos. 146 to 157, both inclusive) contain the leading industrial companies. 


statements will be found on pages 158 and 159, while variou 
Full reports of New York and Brooklyn Trust Companies wi 





S COMPANIES. 


Some additi 
S companies not included in either place are = cari 
e found in the CHRONICLE of January 29, 189 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. 
For explanation of column headings, &c., see notes on — “= "|. Amount Rate Per| When {Where Pa able d b Pen Due 
’ 8, a = 
first page of tables. Bonds} Value. Outstanding Cent. |Payable _— "Sijeks Last 
Adams a Ye aeccecccccsoagecoososceooscccesceseces cose $100 | $12,000,000 |8 in 1897 —M. New York, 59 B » 
Albermarle @ A nek Canal—Mortgage U.........-. 1879 | 1,000 ,000 7 Is J.|N. ¥., Union Broad Ca. "Jeet ” — one 
American Beli —on ew 0, auth. by law| .... 100 | 26,015,000 |15 in’97| Q.—J. eae. Comp’ y’s Oftice. 7 4s per 
ppenentures, sulject, to call Bt 110....-.0-tenneeee-0 er! 1888 500 &0.| “2,000,000 | 7. |. & A. 6 do 1808 
merican (Mary } OK. cc cccccocccccccces-cees coos ,500,000 |8 in 1897|M. & 8./N. Y., Office, 1 B’ , 
American Cotton Oil—Common stock (see V. 54, p. 761)...| .... AR A ee Pe eee rere sept a7, 4% 
Pref. stock 6 per cent non-cum., sub. to call at 105..... ate 100 | 10,198,600 |6 in 1897 J. & D.IN.Y., Winslow, L. & Co.|Dee. 1, ‘97, 3 
Debentures for $5,000,000, subject to call at 110,gold.c’| 1890 | 1,000 3,068,000 8g. | O—F. do Nov. a 
Snerten ee wee, ,000,000 authorized...| .... bes saeenaes o~ sexe, ks 7 & A Office, 8 Dey St. |N’v.16, gy 1% 
_paedpnbeceees Bhpeeneceescasdecesece cece " ¥ n 7\ .|N.¥.,Co.’s Of, 5 B’ 
dimer, Matiing.~ tock #50, ($2,000, reer 7% — pref.) 5 10,000, res rene Sige _ Nery Jan. 3.'98, 8% 
Amer. i c 000,000 ( yO Oe eee Beer ,250,000| ...... -J. 15|N. Y., Office, 80 B’ $1 
n Boda Fou Fountain—Common stock. cccccccccccccece cece 100 1,250,000 | ( None .—F. 28 a we Wedge is 
aor D referred, 6 per cent cumulative...... eoee 100 1,250,000 in —F, do Nv.4,’96, 1g 
Secon preferred, per cent cumulative ones 100 1,250,000 | (1897. —F. oO Nov. 4, 96, 2 
American Spirits ‘Manuf, —Common stock, $28,000,000..| .... 100 PPL ssciae | acces New York me 
yey non-cum. , su 19 cal limited to 5p.0, div. ” i803 | 2 100 PT esscce. hb snnas Rants 2 Artes * ncastk ei 
8 » $2,000,000 z., subj. to calla 8 . "La.c* ,000 2,000,000 6g. |M. & 8. da ia 
Amer.Sieel @ Wire Stock $87, \ r K SOOO RE TI) ccs | seccee | .« en el . ee . weitevs nes “aes. 
American Strawboard—1st M., gold, call after Feb., 1901./ 1891 | 1,000 889,499 es Bee Boston,Internat Tr,Co.| Feb. 1, 1912 
American Sugar Refining—Common stock, $37, 500, 000.. 100 | 36 cree 12 in’97| Q.—J. |N. Y. Ottice, 117 WaliSt.|Jan. 3, 98, 3' 
Pret. stock, 7 p. c. cum. (see ed. in May,’93, SUP.).. 100 | 36,968,000 |7 in 1897|See text do do Jan. 3, 1898 
an Ast mortgage for $10,000,000, none issued to Dec.. ‘96 SAP L - sessanatas 6 J. & J.|N. Y., Central Trust Co.) Jan., 1911 
aph & Oable—Stock, 5 per cent rental... 100 | 14,000,000 5 .—M. |N. Y., West. Union Tel.| Dec.,’97, 134 
Seaton Tobacco Co.—Com. — auth.. 50 | 17,900,000 /9 i = 1897} Q.—F. |N. Y., Farm. L. & Tr. Co.| Feb. 2, ’98, 2 
Pref. stock, 8 p.c. non-cum.; pref. as to assets and divs. os 100 | 11,935,000 |8 in on Q.—F. 0 do Feb. 2, ’98, 2' 
Dividend scrip Jen. 1, 1897 ig2. 000 is pref. scrip). . ote coguae 3,762,000 M. & N. do do Nov. 9 97, 3% 

















Acetylene,.—Manufactured under a process patented by the United 
States ne Liquefaction a. The gas can be stored in 
tanks, and thus easily trans ween without the use of street mains. It 
can be combined with ordinary gas—see Electro Gas bie V. 61, p. 
1107,,and New York Carbide ‘* ‘Lottyione item V. 61, p. 1155. 

Albermarle & Chesapeake Canal.—Owns canal between 
Chesapeake Bay and Albermarle Sound, 14 miles. Stock is $558,200; 
($100 shares.) ividends in 1893, ’94, $5 and ’96 each paid $1°50 per 
share; in 1897, none. For year 1896-97 gross, $79,700; net, $47, 278; 
interest on bonds, $35,000. In 1895-96 gross, $83,284; net, $55,702. 

American Bell Telephone Co.—On December 20, 1897, the 
omer had 920,693 instruments in ase in hands of licensees, 

inst 772,607 in 1896. On Jan. 1, 1897, there were 536,859 ng & of 

re, against 459,728 miles in 1896; number of stations was 325,7 
against 281,695 in 1896. The American Telephone & Telegraph oo 


controls the long distance lines; its capital stock > Y seme 
increased from $12, V. 62, 


,000 in June, 1896. : 
Decision sustainixg validity of Berliner md. Tt. V Ss, p. 950. 
Stock.—In 1897, stock increased ($2,365,000) to $26,015,000. 
DIVIDENDs— § 1888-91. ’92. °93. '94. ’'95. ’96. ’'97. 98. 

Per cent. 18y’rly. 15 18 16% 15 15 15 Below. 
In 1898, Jan., 4% p. c., of which 14s was extra. 

ANNUAL REPORT. — 1896, with balance sheet, in V. 64, p. 661, 797. 
Year ending Dec. 31. 1896. 895. 1894. 1893. 
Total gross earnings. ...-. $5,547, 429 $5,124,952 $4,848,244 $5,781,076 
Sur. over interest, ch’ges 3, 383, 581 3,213, "759 3, 123, 785 3,925, 485 

Pajd dividends 3,36 1,233 3,132, 453 3,300,000 3,339, 
OFrFice.—Boston, Mass.—(V. 64, p. 797, 950, 1040; V. 66, p. ey 
American Coal, ne mines at Barton and Lonaconing, M 

land. Dividends 1894, 619 p.c.; = " 7B. c.; in 1896, 8 p..; in 

1897, Mar., 4 p. ©.; Sept., 4p. c. . Office, 0. 1 Broad adway. 

American Cotton Oil, SM we neon —Incorporated Oct. 12, 

1889, under the laws of New Jerse: —~ to succeed the American Cotton 


Oil Trust, of which it was a reor a ation. Owns 74 crude oil mills, 14 
——- 4 lard Py 9 soap factories, 14 cotton ginneries, 3 cotton 
ressors and 5 fertilizer factories; in all 123 properties; Aug. 31, 
189" , 19 of the properties were dormant and 24 dismantled. 


Carreat STock.—Common authorized, $20,237,100; preferred, $14,- 
562,300. See pref. certificate in editorial of May, 1893, SUPPLEMENT. 

DrvipENpDs.—Preferred stock from June, 1892, to Dec., 1897, both 
inclusive, paid 6 per cent per annum (3 p. c. semi-annually). 

DEBENTURES.—No mo age lien can be created without the written 
consent of the holders o ya cent of the debentures; bonds for 
$932,000 were canceled in 180 1895. V. 62, p. 867. 

REPORT.—Year ends A 31. Annual meeting os Faaseteg of 
December. Report for 18 97 at len, in V. 65, P87 983. 

For the year ending Aug. 31, 1897, ¢ © profits of the weeks business 
were > #1. 542,673 less expenses of administration, interest on von &e. 
$527,593; balance, net poemne, $1,015,080; dividends tz: , 8611 916: 


bal., surplus for —. $403,1 64, against deficit of $277, in 1895-96. 
Profits: ear 1892-93, $1,800, 040; in 1893-94, $1, . ani in 1894-95, 
$886,431; in 1896-97, $1,542,673. 


$1,565,862; in 1895-96, 

DrrecTors.—(Elected December, 1897) Edward D. red J. Rogers 
exer, Charles F. Clark, James A. Gonené. Charles Lanier, R. F. 
George A. Morrison, R. T. Wilson, E. A oe J. Kenned, 


4, William Barbour, all of New York Cit J. F. Chamberlin, 
as Frank, Joseph Larocque John H. Maxon; esident, G. A. Morri- 
son; Sec. and Treas., Justus E. Ralph. Office, 46 Cedar St., N. Y.—(V. 


65, p. 975, 983.) 
American District Telegraph.—See page 158. 
— Electric Heating.—See this SUPPLEMENT, page 158. 
merican Express.—An “Association” formed under the laws 
of New York State in 1859 and 1868. Notan —~e xg > yok, 
Dividends, 6 p. c. per ann. since 1882. President, J. C. 
Treas., Charles G. Clark. Office 65 B’ way, N.Y. City. (V. 56,p. 
American Fisheries Co.—Incor es at Trenton, N. J. a *. 
1898, € — the menbaden oil factories on the Atlantic Coast. 
66,» 28 Capital stock $8,000, a common and $2,000,000 
mr > A, alue of the product is "oy %#1,000 to $2,000,000 a 
io President, Charles J. Canda; General Manager, N. B. Church 
53 Maiden Lane, N. Y.—See CHRONICLE, Jan. 29,'98; V. 66, p. 80, 132’ 
American Grovery.—See page 158. 
American Malting pa maga wo (lin Sept., 1897, in New Jer- 
sey to consolidate about twenty malting properties—see v. 65, p. 619. 
STrocks.—The somaany is authorized to issue $15,000,000 7 per cent 
cumulative preferred stock and a like amount of Fe ury October 1, 
1897, were in treasury $2,500,000 preferred and $1,250,000 common 
stock, together with $2,000, 000 of cash workin capital. Diridends— 
On pref. paid tirst dividend of 1% p. «. in Jan., 1898.—V. 65, p. 1218. 
ome ERS.—President, A. M Curtiss; First Vice-Prest.and General 
., C. A. Purcell; Sec’y, John J. Treacy; Treas. E. R. Chapman. 
BOARD OF DIRECTORS, 
A. C. Zinn, T. L. Hansen, 


©. A. ®tadier, Chas. Subngen, 
BR. Nunnemacher, E. R. Chapman, 


A. Purcell, 
D. D. ‘aban | 
—V.65,p.1 218. 


A. M, Ourtiss, 
C. M. Waruer, 
Seymour &cott, 

















American Soda Fountatin.—See page 158. 


Amorioce , on rits Mona@ering,— ORGANIZATION.— Incor- 
rated in ork August 22, 1895, and purchased the best of the 
istillin a Cattle Feeding property, per plan in V. 60, p. 480; V. 64, 
p. 81. e sixteen distilleries held are as follows: (1) Owned in fee 
Tooth land. buildings, etc.), Central of St. Louis, Riverdale and Shu- 
feldt of Chicago, St. Paul of South St. Paul, Star & Crescent of Pekin, 
, Woolner (2) of Peoria, Ul. (2) Land half owned, half leased, 
Latonia of Milldale, Ky., (3) Buildings, machinery, ete., owned, but 
‘ands held under lease; Great Western, Manhattan, Monarch. Northern 
Peoria, allof Peoria, Ill.; Wabash of Terre Haute, Ind., Maddux, 
Barker of Cincinnati, Hamburg of Pekin. In Soe) pes the daily 
capacity of the above plants was stated bushels, 
Me 9 would produce 228,000 gallons of distilled cpirice See V. 63, 


Pp 
See Spirits Distributing statement in this SUPPLEMENT. 


TOCK. -On New York Stock Exchange $27,765,520 common and 
86, 941,380 preferred had been listed to Jan. 17, 1898. 


BALANCE SHEET.—The balance shlet May 31, 1896, was: 


Properties at cost..... $36,330,372 | Accounts payable..... $14,800 
Bills receivable....... 75,6 Bills payable. ......... 250,000 
Accounts receivable... 830,890 | Realestate mort.notes 105, 000 
Interest in 8 ~-_e Dis- Advances by rec’r D. . 
tributing Co......... 175,900 & C. F. (contingent) . 180,187 
—-= in neste... 172,603 | Accrued charges...... 39,197 
Unexpi insurance. 22,825 | First mortgage bonds. 2,000,000 
GN. acidnanbannndacoss 128,038 | Capital stock.......... 35,000,000 
Cash held for bonds.. 109,334 | Surplus................ - _ 256.461 461 
Total assets......... $37, 845,645 Total liabilities. .... $37,5 845,645 645 


* DIRECTORS.—S. M. Rice, Jules 8. Bache, T. H. Wentworth, F. M. Lock- 
wood, Henry 8. Kearney, Nathan x > and Stephen D. Bayer, of New 
York City ; William E. iutton, of Cincinnati; ward 8. Easton and 
Walter arker, of Peoria, Ill. Officers: President, 8. M. Rice; Vice- 
President, Jules 8. Bache; Secretary and Treasurer, T. H. Wentworth, 
Office, Mills Building, N. ¥. (V. 63, p. 29, 115, 152; V. 64, p. 81.) 


American Steel & Wire,—Forming in January, 1898, to con- 
solidate the leading wire and steel rod manufactories in the United 
States. The proposed capital is $30,000,000 of 7 per cent preferred 
and $57,000,000 common. The incorporators, it is said, will be Col. 
Isaac L. Elwood, Attorney Gary, John W. Gates, Colonel John Lam- 
bert of Joliet, and two others to ‘@. —_ by J. Pierpont Morgan & 
Co. of New York. V. 65, p. 1172, 1218. 


American Straw > ta $6,000,000; par, $100. See 
page 158. 

American Sugar Refining.—This New Jersey corporation be- 
came in Jan., 1891, the owner of all the property theretofore belonging 
to the Sugar ‘Refineries Co, ori we Ay ed in 1887. See gees ‘an- 
ization plan, V. 51, 4. 609. eS ck, 7 ey $50,000 
was inc % 1892, 5,000 —— the capital 
stock of the four Philadelphia seman of aes a nail g interest in 
the Baltimore refinery. Spreckels’s refinery in California is under a 
lease for ten years to the “Western Sugar Refining Co.,” of which 
the “trust” owns one-half the stock. Beet-sugar interest acquired 


¥ | in April, 1897, see V. 64, p. 841; coffee plants, V. 63, p. 1157; V. 64, 


p. 40.) 

In February, 1897, officially stated to supply about 77 per cent. 
(1,330,000 tons) of the output of refined sugar in the United States, 
$2 against 90 per cent turmerly.—V. 64, p. 328. See also V. 65, p. 


STocK.—Stock authorized is $75,000,000, of which half preferred. 


DIVIDENDS.—P. ct.) Lf 92. '93. °'94. °'95. °96. 97. _'98. 
Common ....... 104 21% 12 12 2 12 Below. 
Preferred . "§ 7 p. c. yearly to date; part Q.—J., part J&J. 


In 1898, commen, 30< 3 p. 


REPORT.—No recent report has been made, 
meeting in January, 1898, see V. 66, p. 132. 


For remarks at annual 








BALANCE SHEET— Dec. 31,’96. Dec. 31,95. Dec. 31,94. 
Real estate and machinery. $43,140,770 $43,140,709 $43,119,866 
Cash and debts receivable. 21,778,447 24,674,293 19,428, "000 

| Improvement account...... 13,003 6,287,232 5,607,5 
Investm’ts in other Ecomp' S. 23,251,435 25,692,000 26,201, 599 
Sugar, raw and retined..... 13,864,207 12,462,777 10,742:456 

Total assets............. $113,652,862 $112,257.021 $105,099,484 
Capital stock.............. . $73,936,000 $73,936,000 $73,936,000 
ts -. 27,530,942 25,139,765 21,394,000 
12;185,920 13,181,256 9,769,484 

r MER hse 

Total liabilities......... $113,652,862 $112,257,021 $105,099,484 


| Chargeable to 1 “reserves,” reducing them to $5,567, 917 in 1896. 

DrrecTors.—H. O. Havemeyer, Chas. H. Senff, F. O. Matthiessen, 
J. E. Searles, Wm. Dick, W. B. Thomas, John E. Parsons. Treasurer, 
John E. Searles. N. Y., office, 117 Wall Street. (V. 66, p. 132.) 
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LAN , : INTEREST OR DIVIDENDS. [Bonde— Princi 
SO TD 7 _ _ = & tes on — “ee *| Amount |Pate Per| When |Where Pa able, and b ye me pm : 
umn n C., 866 NO ‘ Due 
For explanation aret page of tables” ; Bonds} Value. |OUtstanding) “Gent, | payable Whom. . Dividend. 
—— 
Founders—Debentures,$1,000,000, gold.c*| 1896 | ...... $201,300 6 g. |M. & N.|N.Y., Mercantile Tr.Co. 1926 
American Lat’ Cap-iienemaets G60O8....-> <2 <a>. c000css Ayuig $100 | 1,000,000| ...... | ..-.. From Dayton by check.) June 15, 1893 
Pref. stock. 8 p. c. cum., pref. as to dividends only...... woes 100 | 2,500,000; ...... |_ ..... 2p. c. paid Mar. 1,’95.| Mar. 1, 1895 
1st mort., gold, subject to call at 110 after July 1,1902..| 1892 | 1,000} 1,000,000 6 J. & J. ew York. July 1, 1942 
Bay State Gas—Boston Un. Gas 1st M.,8.f.,call at 105,g.c*| 1889 |500 &c.| 9,000,000 5 g. |J. & J.|N.Y.,Mercl. Tr.& Lona.) Jan. 1, 1939 
do do 2d M., gold (84,000,000)............ anes 1,000 3,000,000 5g. \J. & J. do do Jan. 1, 1939 
Bay State Gas incomes............---..+-+----0+---+----0- ---. | 1,000 | 2,000,000 7 |M.& N. do do 1899 
Boston Terminal Oo —1st mortgage, gold, short term.c&r| 1896 |1,000&ce } 9,000,000 § Slog.) Text. |Boston, 18 Summer St.| Aug. 1, 1898 
do Long term bonds, 1st mortgage, currency..c&r| 1897 |1,000&c setieteg 31g Text. |. ssenccsese Feb. 1, 1947 
Brooklyn Union Gas—Stock, $15,000,000. ... ......-----.- mae 100 | 15,000,000 |6 in 1897|J. & D.|B’klyn, 180 Remsen St.| Dec. 1,’97, 3 
1st con., $15,000,000, g.(for underlying bonds see text) 1895 | 1,000 | 13,081,000 5 g. |M. & N.|B’klyn, People’s Trust.) May 1, 19. 
klyn Wharf & W. Oo.—Preferred “A” 6 p.c., CUM....| ---- | ----0- 2,500,000 |6 in 1897; Mar. 1 |N. Y., Off., 68 Broad. St. Mar.1,’97,6% 
Preferred “ B” 6 per cent, cumulative......... secccescee cose | secece a a SR RE errr ees as A 
ist M., gold, $17,500,000 ..........-----2---0-- +2000 e*&r| 1895 | 1,000 | 17,500,000 5 g. |F. & A.|N. Y., U. 8. Mort. & Tr.| Feb. 1, 1945 
‘alo Sity Gas Co.—1st M. [Col. Tr.] red. at 115, N.g.c*| 1897 | 1,000 | 5,250,000 5 g. |A. & O. New York City. Oct. 1, 1947 
Cambria Iron—Stock......--.-2-- +22. 2= enecceeree-seeees omen 50 | 7,974,550 |4in1897/A. & O. Philadelphia. Oct. 1, °97, 2% 
Bonds, $2,500,000, g., red. at 102 after July 1, 1902....c*) 1897 | 1,000 2,000,000 6g. \J. & J. do do July 1, 19 
0 Coal & Ooke—Preferred stock, cum., 5 p. C...-..-- nae 100 1,500,000 5 Aug. 15|Kan. City, Co.’s office.) Aug. 15,1896 
Keith & Perry gold M., s. f., $40,000 yearly.......-....-. 1890 500 560,000 6 g. | Q.—F. |N. Y., Chase Nat. Bank.) May 1, 1900 
Central & South American Telegraph—Stock $8,000,000..| .... 100 | 7,917,600 7 Q.—J. |N. Y., Office, 37 Wall St.) Ju. , 198,110% 
Ohesapeake & Delaware Canal—1st M.(extended in 1886)r| 1886 |500, &c.| 2,602,950 |See text.|J. & J. See text. July 1, 1916 
Chicago & Atchison Bridge—1st M. for $1,000,000, gold..c) 1885 |500, é&e. 782,000 6 g. |J. & J.|\July,’94, coup. last paid| Jan. 1, 1915 
O94 MOTtEAGE....------- 22-2 enone enn es cencee sess ceeececees 1675 | nce 142,750 ij J. & D.|June,’94,’ coup. last pd. 1895 
o o Junction Railways @ Union Stock Yards—Stock..| ...- 100 | 6,500,000 |8 in 1897/J. & J.|N. Y., Oftice, 40 Wall St.| Jan. 3,’98, 4% 
Preferred, 6 per cent cumulative, pref. also as to assets.| -.... 100 | _6,500,000 |6in 1897| Q.—J. do o Jan.3,’98,119% 
Collateral trust bonds, gold, $ or 2......... .....------ ce*| 1890 | 1,000 | 10,000,000 5 g. |J. & J.|N.Y.,Cent. Pr.; London.| July 1, 1915 
Income bonds, 5 p. ct., non-cum,. subj. to call at par..c*| 1892 | 1,000 2,741,000 5 J. & J.)N. Y., Office, 40 Wall St.) July 1, 1907 





! 
American Telegraph & Cable.—Owns two cables between Nova | 927. In July, 1896, President McIntyre qoschanee for $1,500,000 the 


* gcotia and England. Leased to Western Union—which see. 


erican Tobacco Company.—Organized in 1890 under laws 
dite Jersey to manufacture and sell tobacco.—-See V. 64, p. 515. 

STock.—Preferred is 8 per cent, non-cumulative, and has preference 
also as to “assets” in case of liquidation. See pref. certificate in 
editorial of May, 1893, SUPPLEMENT. Pref. stock ($14,000,000 author- 
ized] was listed. in Sept., 1890; application in full in V. 60, p. 838. 

The dividend scrip issued May 1, 1896, for 2» p. c. acrip dividend on 
common stock, “is payable in cash, or convertible into the com. stuck 
ofthe company at par, at the option of the company.” The scrip bears 
interest at 6 p.c., payable “only outof the net “ry of the company 

e 


left after the annual payment of 8 p. c. dividend on pref. stock.” 
DIVIDENDS.— 1891 to 1895. 1896. 1897. 
Common ....--..- - 12% yearly. 6% & 20% scrip. 


9 
Preferred.......-.. 8% yearly (2% quar.) to Nov., 1897, inclusive. 
Dividends on common were in 1896 and 1897 as follows: 
1996..Feb., none; May, 2 p. c. (and 20 scrip); Aug., none; Nov., 4 p. c. 
1897..Feb., 3 p. c.; May, 2 p.c.; Aug., 2 p.c; Nov., 2 p. c. 
ANNUAL Report for year ending Dec. 31, 1896, was in V. 64, p. 949: 
12 Mos, Net Earns. Div.on Pref. Div.on Com. Int.onscrip. Surplus. 


6.. .$3,593,197 $969,360 ( 9%)$1,616,460 $143,200 $864,177 
Ne ee OTL Dot 958,440 ( 9%) 1,611,000 ........ 1,402,081 
1894.... 5,069,416 954,800 (12%) 2,148,000 ........ 1,966,616 

General balance sheet of Dec. 31, 1896, showed: 
Real estate, plant. Stock and scrip....... $33,597,000 


» Pa- 
tents, trade mks, &c..$36,160,854 | Div. payable Feb. 1 '95 779,340 
shocks in foreign co’s. 1,267,018 | Accounts payable, etc. 243,705 
i tnnessan senepeane 1,843,263 | Commissions payable. 
Bilis and accounts re- 


Robinson Stores, etc. See V. 63, p. 115, 

Stock.—Capital stock (par, $100) ; common, $5,000,000; prfd., series 
A, $2,500,000; prfd., series B, $5,000,000. Preferred stocks “A” and 
“B” are 6 p. c. cumulative, but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall have been accumulated. 

DIvIDENDS.—O» preferred “ A” in 1896, 6 p. c.; 1897, March, 6 p. c. 

Bonbs.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p.176. 

ANNOAL RePoRT,—Report for year a Jan. 31, 1897, was given 
in V. 64, p. 421; gross, $1,859,190; net, $1,010,756; interest, $337,- 
500; balance, surplus a ar $173,256. In 1895-96: Gross, $1,675,- 
687; net earnings, $1,021,167. Surplus Jan. 31, 1897, $221,481, 
against $221,167 Jan. 31, 1896. 

OFFICERS.—Thomas A. McIntyre, President; David Dows, Jr., First 
Vice Pres.; 2d Vice-Pres. and Treas., William A. Nash; Samuel Taylor, 
Jr.. Secretary. (V. 64, p.421; V. 65, p. 366.) 

Brunswick Company.—See page 153. 

Buffalo City Gas.—A N. Y. corporation, organized in November, 
1897, as a consolidation of all the gas companies of Buffalo, N. Y., ex- 
cept the Queen City Gas Light Co. Capital stock $7,000,000 (par $100); 
1st M. is for $7,000,000, Pres., Emerson McMillin, N. Y.—V. 66, p. 183 

Calumet & Hecla Mining.—See report, 1896-97.—V. 65, p. 233. 

Cambria tron,.—See this SopPLEMENT, p. 158. 

Canton Company.—See SUPPLEMENT, April, 1898. 

Central Coal & Coke Co, of Kansas City, Mo.—See page 156 

Central & South American Telegraph.—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Cuili, 4,750 miles, and land lines 
350 miles, etc. Also the Trans-Andine telegraph lines, 1,200 miles, 
purchased in 1891, and connecting Valparaiso with Buenos Ayres. 

} its at Vera Cruz with Mexican Telegraph Co., and owns an inter- 





Advertising fund...... 191/924 
ceivable...... ....... 1,882,579 | Surplus................ 5,884,549 
Total assets ........ $41,153,714 Total liabilities...... $41,153,714 


Drrectors.—Herman Ellis, T. F. Jeffries, George Arents, James B. 
Duke, Beniamin N. Duke, George W. Watts, W. H. Butler, James G. 
Butler, John Doerhoeffer, J. B. Cobb, Ernst Schmeisser, Josiah 
Browne; Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo. 
Arents. N. Y. office, 527 West 22d St. V. 64, p. 515, 663, 949, 950. 


American Type Founders Co.—See this SUPPLEMENT, p. 158. 
American Water Works (Omaha).—V. 63, p. 28, 75, 115. 
Atlas Tack.—See this SUPPLEMENT, page 158. 

Bay State Gas Co.—Stock, $50,000,000; par, $50. See p. 158. 


Barney & Smith Car.—Incorporated in 1892 uniter laws of West 
Virginia sneceed a comoany established in 1849 at Dayton, O. 
Stock and bonds listed in New York January, 1893. Dividends on 
common, in 1893, 5 p. c.; on pref. 8 p. c, till March, 1895; since, none. 

Boston Terminal Co.—Incorporated in June, 1896, to build in 
Boston a Southern Union Depot. The Boston & Albany, New England 
Boston & Providence, Old Colony and N. Y. N. H. # Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and will pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stoc These companies are 
jointly liable for any deficiency in case of foreclosure. The mort- 
fase of 1896 provides that bonds “ may from time to time be issued to 

amount necessary to provide means to enable the company to 
carry out the purposes of its charter’’, at not exceeding 4 p. oc, interest; 
mortgage trustee is Old Colony Trust of Boston; reg. inv. payable Q,—F.; 
eoupons F.& A. The short-term bonds are being exchanged for 3'9s8 
due 1947. In January, 1898, ee was made to RR. Commis- 
sion for authority to issue $3, ,000 additional 3's for construction, 
making total to date $12,000,000.—(V. 64, p. 1223; V. 66, p. 183.) 

Brooklyn Union tias,—Incorporated in New York State Sept. 
8, 1895, to supply gas and eiectric x A consolidation of the seven 
eeeecme of Brooklyn, namely: Brooklyn Gas Light, Metropoli- 

G. L., Fujton Municipal Gas, Williamsburg G. L., Nassau G. L., 
Citizens’ and People’s Gas Light companies. See plan V. 61, B 831,and 
full statement in June, 1896, to N. ¥Y. Stook Exchange in V. 62,p. 1141. 
The entire capital stocks of the Jamaica G L and Woodhaven G. L. 
companies (no bonds issued) were acquired for cash in July, 1397. 

et.—Under tive-year contract with city in 1897, city receives 
gas at $1 per 1,000 cubic fest for first year, and reduction of 2 cents 

1,000 each year, paying 90 cents the last year. Private coosumers 

at $1 20, with uction of 5 cents yearly, to $1.—V. 64, p. 887. 
DIvIDENDS.—In 1896, 6 per cent; in 1897, 6 per cent. 
Bonbs.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


Bonds. Interest. Outstanding. Maturity. 
Citizens’ Gas, consol. mort... 5% F.& A. $390,000 Feb. 1, 1940 
Union Gas Light consol..... - 5%3.&7. 241,000 Jan. 1, 192 
Pulton Masioipel Gas, lst M. A , 197,000 Jan. 1, 1900 
Metropol. Gas L., Ist m....... 5% A.&jO. 150,000 Apr. 1, 1898 
Williamsb. G. L., 1st mort.... 6% A.& O. 939,000 Apr. 1,1900 

{a June, 1897, $745,000 consols were sold, of which $500,000 for 
purchase of Equity Gas Oo. and $245,0)) for underlying bonds. 
qomectors.— William Rockefeller, H. H. Rogers. John G. Moore, H. 

. n, James Jourdan, David G. Legget. BE. R. Chapman. 

Orricers—(Elected Nov., 1896).—President, Gen. James Jourdan; 

» E. R. Chapman; Secret’y, Edwin Ludlum. (V. 64, p. 887, 1223.) 
arsokiza Wharf & Warehouse.—ORrGANIzATION.—Incorpor- 
Hed Jan. 1, 1895. Owns water frontage in Brooklyn opposite New 
ork City 11,532 feet and leases 2,837 feet. See description V. 60, pv. 





est in cable between Galveston and Coatzacoulcos, 825 miles, ete. 
In 1895 the Pacitic Cable Company was —_- to lay a cable be- 
tween San Francisco and Japan and China, ete. (V. 61, p. 1065.) 


DIVIDENDS.—In 1885 and 1886, 4 per cent; in 1887, 6 per cent; from 
1888 to July, 1897, both inclusive, at rate of 7 p. ¢. per annum, 
payable quarterly; but in Oct., ’97, only et c. V. 65, p. 666; in 
1898, Jan., 119 p.c. In March, 1890, paid stock dividend of 20 per cent 


EARNINGS.—For year ending Dec. 31, 1896, gross, $922,628; net, 
$562,812; dividends (7 per cent), $540,792; balance, surplus for 
year, $22,020. In 1895, gross, $390,597, net, $563,325. Office, 37 
Wall St., N. Y.—(V. 62, p. 682; V. 65, p. 666.) 

Central Union Celephone,—See this SUPPLEMENT, p. 158. 

Chesapeake & Delaware Caaal.—See this SUPPLEMENT, p. 158. 

Chicago & Atchison ¢ridge.—See this SUPPLEMENT, p. 158. 

Chicago Gas.—See People’s Gas Light & Coke Co. 


Chicago Junction Railways & Union stock Yards,—Or- 
GANIZATION.—This vompany, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard 
& Transit Company of Chicago. The frente thus controlled consists 
of 470 acres of land (with one mile of water front) containing in Dec- 
ember, 1896, warehouses, sheds and bye to accommodate 75,000 
head of cattle, 300,000 hogs, etc.; also 245 miles of railway and sidings, 
including the Ghicago & [Indiana State Line Ry., and connecting with 
all the railroads entering the city. In August, 1897, was purchased a 
controlling interest in the Chicago Hammond & Western RR., which 
will ———— with all the other railroad lines, be operated by the Chic. 
é& Ind. State Line Ry. and stock yard business kept separate.—See V. 
65, p. 411; V. 66, p. 81. 

AGREEMENT WITH PacKERS.—Under a fifteen-year agreement dati: 
crom July 1, 1891, the Chicago packers, Messrs. Armour, Morris an 
Swift, and others, guarantee to give this company the business of pack- 
ing all live stock << tered by them within 200 miles of Chicago. 
See V. 54, p. 328, 923; V. 55, p. 99, 297. 

DIVIDENDs.—On preferred, 6 per cent yearly to date. On common 
jn 1891,10; 1892, to Jan. 3, 1898, inclusive, 8 p. o. yearly. 

Bonps.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock of the 
Union Stock Yard Transit Company. The $3,000,000 tacomes carry 
interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock. See V. 54, p. 328. IN- 
COMES.—Ooupons paid—January, 1894, to Jan., 1898, inclusive. 

ANNUAL Revort.—Fiscal year changed in 1897 to end Dec. 31, avd 
annual meeting to second Thursday in February. Statement for year 
1897 was in V. 66, 2: 81, showing receipts of live stock 14,761,556 
head, against 14,123,293 head in 1896. Report 1895-96, V. 63, p. 878. 

Year ending June 30— 189 3-96. 1894-95 1893-94. 
Dividends of U. 8. Y. Co., &o.......$1,701,509 $1,700,494 $1,733,005 
Balance previous year..... RE. ee 23,620 79,894 21,835 
General expenses, rents, &o........ 70,932 115,743 120,921 
{nterest on bonds...... Bicaee psebed e 2 641,02 44,025 


Dividends ............ ...00--2e00--. 910,000 
Depreciation............ Sabévecds ee 90,000 90,000 oadeeeee 
Balance, surplus................. ee $16,347 $23,620 $79,894 


Earnings of the Union Stock Yards & Transit Oo. were: 






Years end, June 30— Gross receipts. Oper. —. Net receipts. 
$GBE. .nccscccoccane s.ccckascesad - $3,442,263 $1,361, $2,080,433 
895.. 8,354,559 1,251,412 2,103,146 
1894.. 2,917,368 1,126,618 1,790,749 
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MISCELLANEOUS. r! ___ INTEREST OR } DIVIDENDS. Bonde~Prinel 

For explanation of column headings, &c., see notes on 7 . H | Amount Rate per When Where p able , and bj su when Due. 

first page of tables. [Bo pints Value. Outstanding) "Cent. |Payable Whom : . “Stocks Laat 

Olaflin (H. B.) 0 y—C  nanannsvovgcecces | $100 bey a8, 100 | 6 in ’97. —J. |N.Y. : wa oc ae 
oie apt stg pnt  ag | “| “480 | Eom itaage, Ga. [STA Ca a ae 

r cent, cumulative... 2 paland dividends ain D .—F. 0 a0 ’ 

ol. at Beei o Pree Daves Devel.—1st M.,g., guar., red. at 105..c*&r| 1889 | 1,000 | "700.000 5g. |\J. & J./1896 coups. purehased, (July 1 981 
Collateral trust bonds, gold, secured by land notes..... 1892 | 1,000 | 374,000 | 6 g. |J. & D.|June, 96, coup. last pd. 1897 
Suburban Land & Investment Co, bonds, guar. p.si.---/ 1894 | "500 | P 500,000 seo Saxe, {M & ¥-/May,"96, coup. last pd:| Nov. 1, 1 

ron—Pref. stoc r cent, cumulative) .... ,000, ee text./F. " New York. he 

Col. Coal & Iron 1st consol. M., gold, s.f.,notdrawn..c*| 1880; 1,000 2,888,000 6 ¢. |F. & A.|N.Y.,Knickerbocker Tr. reh Bo,' t a 

Colorado Fuel Co's gon, mort. fold, . £ red. at 110.-0"| 1988 | 1.000 |, 996.000| 6 g. IM. & XIN. ¥-, Atlantio Trust Co.| May 1, i919 
r. gen. M. ) g.,8.fd., re c*&r ’ | . ’ g. |F. ase Natl. Bank 

Grand River Co en Oke Tet mortgage, go ld, see text.c*} 1889 | 1,000 769,000 6 g. |A. & O.|N.Y. "Knickerbocker Tr. Sly i 1819 
} sam @ Hock. ‘Gable Stock ($10,000,000). écint. Tredue ed)c*| 1887 1 | 10 paseo P aay Ja ak N. ¥, Contral Tru Trust Co : 

beebedectiaccseeseces onus ’ y n ’97. -—J. a FA 

First mortgage, gold........ ......-. #20,000, 000 § | 1897 |100 &c.) 13,000,000 4g. o—3: N.Y., F.L.& T.Co. 0. Oi | a, 38 24% 

Do deben. Stock & (same lien as cole | 1897 | £l&c.| 2618,000 4 —J. |Off., London, England. | Jan. 1, 2397 

} ae yr | mye 5 A meny twat ,000) gold. o*| 1889 — eens . $ &. ™ é ze N. Y. FO + alan earned. | Sept. 1, 1919 
lonsol as 0 tmore Cily—SUOcag . . . 2.2.62 -ceceesseeees | wees . , ee XT.id. le Dec , 
ood as poate. oe text (2 tnsu AS ocdck sunisiccinns tinsel c iéee wy i 4 ese : Fae ae Nat. Bk. Balt. | 1960" @ Tee 

nsol. 1s s° a Co gededoeccetes.cccess c*} ’ , g. | J. ° Jul 
idaied Gas (N Y¥.)- Stock—sce text.......--.------- pee 100 | 36,230,060 | 8 in ’97 9 -M.15/N. Y. , Office, 4 Irving Pl. Dow 45 on ee 
Knickerbocker Gas Light, lst mort., sinking fund. . 1878 | 1,000 | 250,000 6 & D. “do 2 | June T 18 
ae Gas Light Co., lst mortgage Goacnecsaded 6 °'| ies a &e. | 658,000 & ai e 
es ahaidsihnaaeenneddianditaaiibadiinninentiinns ,000 | 1,500,000 ‘ 4 

Oonoolidaled Ice—Stock, pref., $3,500,000, 6 p. ct.cum..| .... | .....- | 3,500,006 |6 in 1897} August. | 

Mortgages ot sub-companies. ie We Os Ms OiEicccdccch cane: ik cntcac } 1206 ese ocipnin? A aaaee ties. 
I, nccnadtinadan ix eifitnonsdereate ates Wh being NE © teeta El ences a 
Oonsol. Kan. City ‘Smell'g é@ Refin’'g—Common stock....... nace] ‘ies 35 |. | eee eens N.Y., Office, 100 B’way.) Mar. 20, 1896 











Drrectrors.—Chauncey M. De 
National Thayer, Boston; W. J. Sewell, Camden, J.; F. H. Prince, 
Boston; Fred H. Winston, Albert H. Veeder and E. J. Martyn of Chicago; 
Martin L. Sykes, New York, and George Peabody Gardner, Boston. 
N. Y. office, 40 Wall.—(V. 65, p. 367, 411, 778: V. 66, p. 81.) 


Claflin . B.) Com and denis in dry goods under the laws of New 
Jersey in y 1890, and deals in dry goods. a. premises have a 
frontage of 3 5 feet on Worth Street, an ceeenenete are 
valued at $2,739,181, its total assets Dec. 31, 1896. ine mas merchan- 
dise, accounts receivable, ete., being put at $16, 093, 561. V. 64, p. 132. 





DIVIDENDS.— 1890-1892. 1893. 1894 to Oct., 1897. 
Common, per cent... 8 yearly. Bly 6 (1% Q.-J.) 
Preferred stocks..... ——_————-In full to November, 1897.-—— = 


RepPporT.—Report for the half-year ending Dec. 31,1897, was in V° 
66, p. 131, showing : 
1897. 1896. 1895. 


6 months to Dec. 31— 
--$301,338 $103,403 $359,273 


Net for dividends............... 
Interest on lst and 2d pref.. 142,125 142,125 iae7s 


On common (3 p. ¢ )....----.--. ‘72) 114/873 114/873 


I dn nts ivestbcquasésontsuingé ur.$44,3 340det. $153,596 596 sr. $102, 274 
Surplus reserve carried jecwant. 76 016 277,006 006 273,615 


Surp. reserve for com. stk. Dec. 31.$120,356 $123,410 410 $375,889 889 

oy for full calendar years before deductin, “7, Ne sre have 

: In 1897, $510,943; in 1896, $261,518; in ray » $61 3,970; in 

1804. ise312; in 1893, $323, 786; in 1892, 70, ffice corner 

Church and Worth streets, New York.—(V. 63, p. tH V. 64, p. 132; 
V. 65, p. 110; V. 66, p. 131.) 

Colorado Coal & Iron Development,—See page 158. 

Colorado Fuel & [Irom.—ORGANIZATION AND PROPERTY.—A 
— corporation ed in October, 1892, by consolidation 

V. 55, p. 373, 639,] of the Colorado Fuel and the Colorado Coal & Iron 
e. — P plication to New York Stock Exchange on January 30, 1896, 
was given in V. 62, p. 461. Coal properties of the Atchison To- 
peka & Santa Fe Ry. were leased from Aug. 20, 1896; these properties 
roduced 575,201 tons of coal and 59, $5 tons of coke in Pe At 
and convertible assets in excess of liabilities June 30 , 1896, 
$1,932,058, including $925,640 supplies on hand. 

STock.—The authorized ro —_ is $2,000,000 of 8 per cent 
cumulative preferred stock and $11,000,000 common stock (par, $100). 
Common stook for $1,750,000 was sold in July, 1895. 

Bonps.—See application for listing bonds V. 62, p. 461. 

The Fuel & [ron Co. assumed the Col. Coal & Iron Co’ AAT ie 1 
of Colorado Coal & [ron Development bonds for $700 

River Coal & Coke Co.’s bonds are not ynteed but 
ite property is all owned by the Col. Fuel & Iron Co. subject to the mort. 
Grand R. Coal & Coke bent for a 000 are outstanding, of which 
$180,000 are owned by C. F. & I. Co 

DIVIDENDs.— 1608. , ar seme. nage. 1897.———. 


Common......... 0 
Preferred .... ec.) Feb.,4; Aug., 0 
Overdue on rat in gum ™ *4897, *6 p. ¢., $320,000 
ANNUAL REPORT. — ~~ 4 for year ending June 30, 1897, was 
given in V. 65, p. 365, and showed: 

















4 ate Net 

1896-97. 1895-96. 1896-97. 1895-96 

Fuel department. ...... $3,271,740 $2,615,736 $804,436 $476,270 
Iron department... <--- 1,539 '927 2'768,769 322,597 340,397 
pt.,ete........ 261,701 71185,055 23,077 107,609 
aed $5,073,368 $5,670,160 $950,110 924.276 

Deduct general expenses. ...........-. --.-00--00 ,090 130,023 
Balance to income sccount.......... ..-.-...---- #1,82 825,020 $794,253 


Interest on bonds, $381,710; taxes, year 1886-7 $53,202 5 sink- 

ing fund. gee, 781; balance, surplus for 980/000 ri 96-97, 280,327, from 
which deduct dividends on preferred, $80, 

Dirgecrors.—Elected Aug. 19, 1896: ana C. Osgood, H R Wol 

Boge | Sullivan, John L. Jerome, Charles H. Toll, jam H. 

A. Kebler, of poaves A. C. Cass, of Denver; Ay e H, 


oe 5 E. Thalmens. Jo sions, Henry W. Cannon, C. 
. President. Office, Denree Colorado. WV. 


- C. 
62, p. 138. 413; 45004 1; V. 63, p. 400; V. 65, p. 3 


ofstamene & Mocking Coal & Iron Company.—Organized at 
Columbus, O., Januar: 8 883, and owns large coal and iron pro . 
Di 


fa dsecrieion in of with extensive works env 4e, in z 
— in ys of February 26, 1887, 28. 
See also V. 63, p. 


Bonps—Centra) ral Co. trustee of mortgage of 1887, on which in- 
terest reduced from 6 to 5 p. c. in 1897, and sinking fund Canceled—see 
endorsement on bond in V. 66, p. 81. Apel 1, 1895, held $54,000 first 
6s in sinking fund. Stock is {a $4,260,000 of which $190,000 is preferred. 

READJUSTMENT — Receiver appointed in December, 1896, was dis- 
LALA in Jan., 1898, a readjustment having been effected per plan in 

976, the stockholders paying an assessment of $3 per share 

fr whieh they receive preferred stock, and the old firsts being limited 
in amount to ,000 and made to cover additional noperty, interest 
being red: from 6 to 5 per cent—V, 65, p. 367, Coupons due 
Jan., 97, to Jan., 98, inclusive, with interest ow Move § to 5 per cent, 





w (Chairman), W. Scott Fitz, poten: | —¥ 4 Serene. ae year ends Mar. 31. Report for 1894-95 


was in V. 1143. [ron production for year, 4,329 tons, 
2.180 tons in 1893-4; coal, 351-905 tone against $56,402 tons. “There 
were car trusts Aoril 1, 1895, for $98,384 
Yearto Mar.31. Gross. Net. Int., taxes, ete, Imp. Bal., def, 
894-95....... $70, a et ase $39,397 
81,71 
93.. 717, 72: ‘ive 36. 650 101,908 
—(V. 65, p. 277, 367, 976; V. 66, p. 81, 183.) 


Commercial Cable Company.—This is popularly known as the 
Sey Pe mny Cable Company, owning three cables from Nova Scotia 
d; one from Ireland to Havre, France; one from Ireland to 

Bristol, England; also one from Nova Scotia to New York and one to 
Roc rt, ass., &c. In April, 1897, contracts for 25 years were 
made between the Mexican National and Mexican Central and the 
Postal Tel. Cable, securing for the company a business with Mexico— 


see V. 64, p. 842. 

In December, 1896, the coo pe h Cable Co. was purchased 
(pro perty transferred Jan. 1, 1897), and its stock of $15, 000,000 ex- 
changed, dollar for dollar, for Commercial Cable new 4 p. c. bonds. 
The first mortgage covers all the bg me and leases and also the — 
owned of the various ves b companies controlled—see V. 64, 
951. Postal Co. Dec. 31,1895, had over 117,000 miles of wire and 2, 
offices, transmitting in 1395 about 12,500, 000 messages 

DIVIDENDS.— 1889. 1890. 1891 to 1896. 1897. 
DOP GEER. coccescssse 1% 6 7 yearly. 8 (1 extra in Jan.) 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was in 
V. 64, p. 565, showing earnings as follows: 
nes Cable a ~ 








~~ Telegraph.-—~ 
Gro Kei, 


1896...........- --92, 019, ‘355 $1, 176, 565 $4, 473, 084 $379, 182 
Bs nonscsece -.-. 2,009,738 1,215,398 4,321,296 617,863 
BEDE, .ccccccccoccce 1, 773,434 1 ;010. 438 3,754,233 596,581 


Total net earnings both companies for 1896, $1,755,747. Against 
net earnings (for 1897) qherge 28 will be—interest (on $16,000,000 
fours), ES : balance for dividends on $10,000,000 stock. 
Mackay, ‘President; Vice-President and es Manager, G 
G. Ward; Office, 253 Broadway, New York.—(V. 64, p. 565, 842, 951.) 


Consolidated Gas of Baltimore City ~etnocenrees May 5, 
1888, under the laws of Maryland. Stock. —Authorized $11,000,000. 
Dividends at 5 per cent yearly have been paid semi- annually, but the 
June, 1897, dividend was only | 2% p.c.; Dec., 2 p. c. 

Bonps.—The consel. mortgage of 1888 is for $7,000,000 (trustee, 
Mercantile Trust & Deposit Co., Baltimore), sufficient bonds being re- 
served to retire the following underlying tone assumed: 

Consol. Gas Co. (of 1880) 6s. J. & J., due Not ba So'o00 ,600,000. 

Chesapeake Gas Co. 6s, J. & D., due June 1, 1900. 

OFFICERS. = go John W. Hall; Secretary, N. T. Me zinness, 
Treasurer, Jos. W. Clarke; office 19 South 8t., Baltimore. V. 60, p. 397. 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, and absorbed the New York Gaslight, the Munici 
light, the Metropolitan Gaslight, the Manhattan G: ‘ht, th ta tPeioher- 
oocker Gaslight and the Harlem G: ht. In December, 1897, owned 
840 miles of mains, 257,729 meters set, supplied 7. -~” ublic Lampe: 


Law regulating "So08 in N. Y. City, 8 47 040 wi 
stock autho 8,000, of which $3,64 was reserved for 


wor! ry t, a indebtedness of o. 1d companies, and of this 
as listed in Dec., 18 97 (see V- 65, p. 11138) ; total listed in 


$800, 
Ss 1808, $36,230, 000. Dividends, ae 4 6 per cent, ty itev, 


June, 1893, to Dec., 1897, 8 p. c. (2 p. &. quar.). On Sept. 3 
= etry were $1,000 ,000. See baiance sheet of sept. 30, Va97, Vv. 
» P- . 


Ovricers—President, Harrison E. Gawtry; Vice-President, Thomas 
K. Lees; Secretary, O. v. Zollikotfer; Assistant Secretary, B. 
Gawtry; Treasurer,G.W. Doane. TrusTeEEsS—Thomas K. Lees, H. E. 
Gawtry, Samuel Sloan, John P. Huggins, William Rockefeller, Rose- 
well G. Rolston, Me Fy oy! Pyne. George F. Kaker, James Stillman, 
=e hen 8. Palmer, H Auchincloss Augustus Schermerhora, E. 

t. Holden, N. Y. office, 131 East 23d St.—V. 63, p. 968; V. 64, p. 
V. 65, p. 1071, 1113. 


pretense Roo-Organised t as stated in V. 62, P. 908, in May’ 
1895, under laws of Main urchased control of various ice 
Nae oy including Kulokerbooker, ational, Ridgewood, Consumers, 
ontauk, ers and Sta f New York, and a largo nu pembee & in 
Maine. Capitalization is $0,500,000 common stock an 
Boe is 6 per centcumulative. Dividends 7 pre ox an f86, y “ 
, Aug 2 Op. @.5 in 1898, Jan., 3 rectors in V. 65, B 
‘pilis sayahioden. 1 ' 1897, $504.629, but in a, 1897, $591,7 
of y BH) preferred stock was sold to off this debt: total pre- 
ferred outstanding, $3,500,000.—V. 65, p. §a9. 
Report for 1896 V. 65, 461, showed gross, $3,570,257; net, 
$755,536; interest, $118,042; div. on preferred (6 p. ¢.), $173,538; 
alance, surplus for year, $463,956. President. Charles W. Morse., 
General OMtice, 2 234 St. and Lexington Ave., N. Y. City.—(V. 65, p. 461, 
8 
Consolidated Kansas City Smelting & Hefining.—[ncor- 
porated in 1887 under laws of New York, and owns extensive works at 
Argentine, 4 suburb of Kansas City for smelting and refining gold, lead 
silver and copper ores. Also has smelting works near El Paso, Texas, 
and Leadville, Colorado. In Mexico it owns many mining properties 





were paid at Central ‘Trust Co. in Jan 











2 @ @e. Gee oe 4 



























ci 
le. 


SSFS Sy'e's | 





MISCELLANEOUS 


JaNuARY, 1898. J 


STOCKS ANJ) BONDS. 149 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































MISCELLANEOUS. INTEREST OR DIVIDENDS. hoop hy 
a f column headings, &c., ti fede ow ount Pate Per| When |Where Payable, and b "ae ae oe 
ation of column headin c., see notice on 0 ar a er en ere Payable, an ‘oc 
For explana first page of tables |Bonds Value, Outstanding!” Cent, | Payable Whom. 7) “Dividerd. 
don. K. 0. 8. & Ref., (Oonel.)—Pf. stock, cum., call at 125) .... $25 | $2,000,000 7g. paste N.Y., Office, 100 B'way. rex 15,'98, 1% 
1st M. ola, subject to call at 105 after May 1, 1895..c*| 1890 , 1,000 | 1,000,000 6g. |\M. & N. "do do May 1, 1900 
gonsolidation Ooal of Maryland—Stock..............- pes 100 10,250,000 |2 in 1897| Feb. 1 |N.Y., Co.’sOf., 1 B’way.|Feb-1, '98, 2%, 
OM, 8750,000, g., sink. fd., red. each Jan. at 100% 582,000| 49g. |J. & J.\N. Y., Guarant Te. Co.| Jan. ‘1, 1921 
(Wm. ) Orampd Sons Ship & Engine Bldg—Stock 4,848,000| ...... Q.—M. Philadelp Dec., 1895 
ser Consolidated Gas—Stock......-.--.+--++s0-eeeeee-- | 1,506,000 |See text.|/See text sy encoorpeee Apr. 1,'96,1%. 
lst mortgage, "old (sub; ro > call at 105) ............ 1,500,000 6g. \J. & J.|N.Y.,Atlantic st Co.| Nov. 16,1911 
Gold deben., subj. to o: cae tog atiar os 1, $7 OL re 150, 7000 . ee do Oct. 1, 1911 
ver Union Water Oo. mer mortgage, # 000, gold 1894 100 &¢.| 7,000,000 5 g. |J. & J.|N.Y. Fourth Nat. “Bank. July 1, 1914 
it Gas—Underlying bonds (V; (V. y 6, p. ere Vv. aries 87) ae sag See text.) ...... RPA EES Oo Pp tink: 
Consol. 1st mo | eer | 1893 1,000 000,000 5 g. |F. & A./N. Y., Guaranty Tr. Co.| Feb. i, 1918 
Coupon funding bonds..............-.---.---+---e-es++-0e | 1894 100 &c, 200,000 5 F. & A. do do 1 
Dor Mate aa ite R.R.—Land M. (inc.)red.at 100.r| 1881 1,000 | 3,024,000] ...... A. & O.|1 p.c. pd. Oct. 13, 1897.| Oct. 1, 1911 
ck—Listed in Chicago..... .......... Sone 100 | 11,000,000 |10 in ’97| Q.—M. |By check fr.Chicago off.| Dec.11,’97, 2le 
Edison Demon ne Tiluminating of Brooklyn—Stock......... cose 100 | 4,000,000 |6 in 1897; Q.—J. Brooklyn. an.15,’98, lig 
lst M. ($2,500,000),g.sub.to call 110aft.Oc.1,1900 . oar | 1890 1,000 1,500,000 5 fg. A. & O. 0 Oct. 1, 1940 
Edison Electric Illuminating of New York—Stock ......... anee 100 7,938,000 |6 in 1897| Q.—F. | N.Y., Of. 53 Duane St. |Feb. 1,98, lle 
1stM ($5,000,000) g.,conv.,red.at speees. Sept.1,1900.c*, 1890 1,000 4,312,000 5 g. |M. & 8./N. Y., Guaranty Tr. Co.| Mch. 1, 1910 
First consol. mortgage, ‘" _ 3 ere, c*| 1895 1,000 2,130,000 5g. |J. & J.| N.Y., State Trust Co. | July 1, 1995 
Bieciric a Battery—Mort., subject 73 call (s. f.)..O0HB 1894 1,000 | 450,000 \See text.|/J. & D.|Boston, Old Colony Tr. | Dee. 15, 1924 
——— Oo. of New "York—Stock aese 100 | 4,000,000 |12 in ’97| Q.—J. [N. Y., Office, 340 3d Av./Oct. 15,’97,3 
A at tanpalleonBeeseenet :| 222 1,000 1,000,000}. 6 ~—Ss|F. & A.|N. Y., Central TrustCo.| Aug. i, 18 
Beret lated porigage for $4,000,000, gold..... » 1892 1,000 2,500,000 5g. |M. & 8. do do | Mch. 1, 1932 
Debentures ee Petophe call after May i 1900) | BBS | sccaes 500,000 5 M. & N. do do | May 1, 1905 
Telegraph hone—S8tock ($5,000,000) ...... gra 100, 4,800,000 |4in 1897) Q.—F. Cheeks mailed. \Nov. “15, "97,1 
Collat. trust oid bar bonds #1; BOOB BO0) ..0c00 ccoceses 1894 500,etc 1,000,000 6 A. & O.|Boston, Old Casey te.) Apr. 1, 1 
ao (84,000,000) ¢..8.f.not subj.to call. 6* 1296 1,000 2 000,000 Sg. lJ. & J. do | July 1. 1926 
DIVIDENDS.—On common, August 1, 1887, to February, 1892, 10 per| StTocK.—Increased from $7,500,000 to $9,000,000 in March, ee for 
cent per 33.10 Pp cash, ty ~ in 4... Rays yer 1895, - in stock ; in new plant, etc.; in Feb., 1895, to $11, 000,000. (V. 59, p. 1058. 
18 r cent in s n Sep p. ¢.; in ANN cal Dec. 
ane 3 ope C. ae referred, in full to J — ae s Preferred stock 64, yy not earnings $1 $1,226 ore 1395. 1806 in Y. 
was fully described in V. 63, p. 32. —_— sted on cK | against $1,373,084 in 1894, $1,359,577 in 1893. Net in'1896 were at 


Exchange to January, 1898, 871,3 
EARNINGS.—In pnw ending Dec. a 1896, 
$252,042. In 1 
exchange, $229,078 ; — off on account patents, $66,592 
balance, surplus, $205,712. . R. Meyer, President; N. Wit herill, 
“Vice-President, 100 a ey * 2 City. (V. 64, p. 754.) 
Consolidation ne of Mar feng 
Baltimore & Ohio RR. owns $3,81 tock. 
1,157,200 tons; in 1895, 923,655 tons; in 1894, 892,502 tons. 
DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
lig; for 1888, 244; from 1889 to Feb., 1898, inclusive, 2 p. c. yearly. 


Bonps.—Bonds for $150, 000 remain in the treasury. See descrip- | Stock and 


tion in V. 63, p. 18,000 bonds redeemed by sinking fund Jan. 
1, 1898. Owns $1, 1900. stock of Cumberland & Pennsylvania RR. 
(which see) and guarantees its $1,000,000 bonds. 
EARNINGS.—Statement for _— in V. 64, p. 608, showed: 
Gross receipts of mines, RRs., &c. (including coulon hand) ..$1,690,901 
I Rincacccccokuscnntisesaecsoscnccceahescshtabionpessnss $628, 57 
Interest in 1896, including interest on ana eggy bonds (see above), 
amounted to $11 16 000; balance, surplus for dividends, $512,579; 
dividends $205,000. Balance to credit of royalty fund Dec. 31, 1896, 
$839,082, nvested in interest-bearing securities. 
OFFICERS.—President, C. K. Lord; Secretary and Treasurer, T. K. 
Stuart. Office, 44 South 8t., Baltimore, Md. (V. 65, p. 1173.) 


ated tn Cramp & Sons’ Ship & Engine Building Co.—Incor- 
Y gy, they in 4 -72 to take over the business estab- 
ed by Wm. Cramp in 1830. To fund floating debt were issued 
in 1896, $1, 500,000 gold notes, due $50,000 monthly. In September, 
1897, it was reported that payment a the last of these notes had been 
provided for. There is also a 31. fo00- 01 first mort, for $260,000 of 
6 per cent bonds due July 00, of which $18 000 outstanding. 
All current debts due April: 30, 1897, $1, 350,000. 
DIVIDENDS.— 2 1891. "92. = 94, bs =. 97. 
Percent.... § 8 8 & 20sec. 18 Non cose 
Dividends stopped temporarily in i896. 97 to pay floating debt. 
REPoRT.—Report for 1896-7 was in V. 64, p. 1223, showing gross in- 
come of $4,500,000; 
general expenses, $340,000; bal., surplus, $430,000. 


Denver Consolidated Gas SeveSemuiiachtine, 16,1891, ome 
over the old gas company in tg Col. Capital “= $1 500,000. 
The debentures of 1895 are subject to drawings . a. $10, 006 per 
annum, each Oct. 1 on and after 1897; the old debentures A; 1893 have 
been retired. Dividends—1892, 3 p.c.; 1893,3 p.o.; in 1894, 1 p. 6.; 
in 1895, 1 p.c.; in 1896, Jan., 1p. 6.3 April, 1p. 6; Oct., none. 

EARNINGS.—For year ending Dec. 31, — gross, 18,311; net, 
$190,508; int. and taxes, $120,943; bal., surplus, $69,564. Extensive 
improvements in 1896 were met from surplus which Spe HS otherwise 
_ —tad to stock. For 1895 gross, $309,534; net, $187, 

B. Grant, Denver; Vice-Preside ent, George A 'y New York. 

“65, p. 824, 

Denver Union Water.—A consolidation in Ly ay 1894, of 
the Denver Water Company and the Citizens’ Water Co Franchises 

ran 15 ae. Controls the water supply of the ay of Denver, Ool., 

and vic miles of main 
is $5, common an 


and said to have about s. Capital stock 
d $2,500,000 of 5 p. oc. non-cumulative 

ferred. Bonds for $7,000,000 were issued to , a. for es Broperey of ou of o la 

companies which were sold under foreclosure. President, 

man; Secretary, W. P. Miller; Treasurer, D. H. Moffat. (V. 59, p. 738) 

Detroit Soe nCrepamed in November, 1892, to control all the gas 
Beiott. es in Detroit, Mich. Has a 30-year contract with the city of 

it. See application to N. Y. Stock Exchange in V. 56, p. 672. 
In September, 1897, control was purchased by Emerson McMillen 

& Co., and company is ere Ty by 3 anized ander laws of Michigan with 

ca capital of @5, oi 85,060,000 and 000 of 25-year 5 per cent bonds. 
p. 

OLD Bone, & a n~ On 4,00, ,000 consols. issued on present prop- 
erty, and $2,000, of these are reserved to retire prior lien bonds, 
the amount actually due upon which is now in litigation. See V. 64, p. 
287. Four coupons, Aug., 1894, to Feb., 1896, inal, ae into 
10- $2.bo0 060 5 p. co. bonds; interest accrues from Feb. 896. Of the 

7 une $1, ges, 000 assented = fundin; the coupons as 
yoy —V.6 p. 601. Btock ,000,000; par, $50. NINGS.— Year 
ending Fob. aor 1896, gross, $570, 417; net. 7247, 388. “WV. 65, p. 1219.) 

Detroit Mackinac & Marq.—Svrr., April,1897. V. 65, p. 685. 

Detroit Union RR, Depot,—See this SUPPLEMENT, page 158. 

Diamond Match.—On#GANIZATION, ETC.—Organized in 1889 
Under Lag Illinois. Owns seen at Boston, Mass., Barberton, O., 
Bt. Loui Detroit, Michiga ; also store properties at Balti- 
more an eiliedeiohia, and tow mits at Green Bay, Wisc., with ex- 
tensive mee eee report of Ohi vrrrayes) in August, 
pS % 00h. a aS te ee my een 

a te take over the Liver ) factory 
oreanized ay or, 784 002, 1088: v.6 averpest , ‘ 
1895. 1896-1897. 


sez $357,311; net | and 15°1 p.c. in 1 
95 gross $597,860; net, $50 2; interest and 


rated in 1864- 
al mined in 1896: | 1996, this company was s supplying 1 


rofit on material and labor, 8g? 000; taxes and | $1 


the rate of 11°15 B c. on the stock, against 13°24 in 1895, 15-2 in 1894 

93. Examining “committee's statement V. 63, p. 401. 

OFFICERS.—President, O. C. Barber; Treasurer, J. K. Robinson; Sec’y, 
H.C. Cranz. Main office, Chicago.—(V. 65, p. 869, 1023, 1219.) 


Distilling & Cattle Feeding.—See AMERICAN SPIRITS Man. 


Edison Electric ey eg | of Brooklyn.—On Jan. 1 
4, 7 aoe of16c¢. p., 2,532 
horse power rs are “— and’ bonds 
listed oh New York Exchange oir September 1892. See adv CHRON- 
ICLE of March 12,1892. In January, 1897, the issue of $250,000 new 
$250, 000 of the bonds were sold, = in June an additional 

$250,000 or bonds for improvements. Trustee nklin Trust Co. 


DIVIDENDS.— —. 1892. 1893. 1894. 1895 to Jan., 1898, 
Per cent. 4 5 5% 6 p. c. (11g quar.) 
EARNINGS.—12 ain } Gross, $888,729; net, $370,098 

Jan. 1 to Dec. 31. 1896....... Gross, 826,550; net, 342,148 


ANNUAL REPORT.—Report for 1896, V. 64, p. 231, showed : 

Year— Gross. Net. Oth. ine. Interest. Dividends. Bal.,sur 
1896 ...... $310,266 $311,000 $31,148 $50,000 $225,000 $67,148 
1895 ...... 621,149 237,442 29,907 33,750 202,500 31,099 

OFFICERS.—President, Ethan ane yu Sec. and Treas., RC. Pea- 
body. Office, Pearl 8t., Brooklyn, N. Y.—(V. 64, p. 233.) 


Edison oes 1c Tuminating eee or Gy York.—0O 
under Edison its in New York City. te incandescent 
lam B 309,369; * 1895, 246,628; aro amps, © 9 in 1896; 5,031 in 
1895; its motors, horse power, 15,953 in 18 6; ve ,658 in 1895. 
DIVIDENDS. = 11885-91 "92. 93. 1894 to Feb., 1898, incl. 

Cash p. c. 4 yearly. 5 5% 6 p. o. (149 quar.) 

In 1887 paid an —- dividend of 7 p. c. and in 1891 of 5 p.c. in serip. 
Bonps.—First m trustee is the Central Trust Company. See 
terms of convertibility in SUPPLEMENT for January, 1894. 

The jirst consolidated mortgage is limited to $15,000,000; bonds 
are reserved to RH off at maturity the $4, 12, 000 firsts and 
the remainder, $8, are for future use, at not more than 

,000,000 per ann. none dy State Trust Co., N. Y.—V. 62, p. 370. 
EARNINGS.—12 months, 331-45 .-- gross, $2,492,371; net, $1,267,230 

Jan. 1 to Dee. 31. 1896....gross, 2/2 7)437 : net, 094,349 
pentane” di for gg at jay in V. 64, p. 327, 332. 

ine. Int., etc. Dividends. Bai.,sur. 
1896. 92, 222, $90,737 goin. $18 ery 162 $328, 323 $476,220 $161,837 
1895 2,000,856 785,201 30,557 278,692 _— 280 60,786 
Spencer Trask, Pres. Gen. Office, 53 Duane 8t., N. Y.—(V. 64, p. 332.) 


Electric Storage Battery.—I[ncorporated in 1888 under laws of 
yom Forcompanies absorbed in 1895 see V. 59, p. 1007, 1058. 
K.—Common, authorized, $8,500,000 o oe $100), all outstand- 
a y Peciersea. 1 per cent cumulative, § $5,000,000 ( ar $100). Capital 
stock was increased in 1894 from $10,000,000 to $13,500,000. 

BoNnDs.—Mo ©, $450,000; interest, 4p. o. in sae and 5 p. c. 
thereafter. Si fund operative in. 1899 and bonds can be called 
on 15 days notice at from 7. 


REPORT.—Report for pacbad. ie 31, 1896, in V. 64, p. 841 


rates. 


showed gross sales $646,319 ; pet arth $14i, 999; royalties, ete., re 
ceived, 801; interest on Ly yt 1 ER bal., Sarees for year, 
135,062. In 1895 88 sales President, L. L. Rice; office, 


rexel Building, Philadelphia, ~ oy Ga, p. 1222.) 


Equitable Gas Light (of N. ¥.)—Consolidation pending with 
N. Y. & East River Gas—see New Amsterdam Gas. 


Erie Tolegra, —_ & Telephone Co,—ORGANIZATION—Owns 65 per 
cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Ln od 
Korth & ‘Telephone oe. in the States of Ohio, Minnesota, 

ane South D d Arkansas, under licenses from 
eliCo. Jan. om) (397, had 21,389 subscribers nst 18,591 in 
{308 1 in 343 cities and towns, and 6,500 miles long-distance lines. 
STock.—Listed on N.Y. Stook Exchange in 1894; see V. 59, p. 701. 
BonDs.—The collateral trust bonds of 1896 were authorized to pur 
chase new stock in three sub companies (to be issued for additions), 
which stock will be deposited to secure the bonds; trustee, Old Colon 
Trust, Boston. Of the $4,000,000 authorized, $1,000,000 are reserv 
sue gaeneading 6s and $1,000, 7000 (in Jan., 1898) in treasury. V. 66, 
p. 81. 


DIVIDENDS...... Ssedcnncd i 1888. 89. 90, "91. ’92 to ’97 inol. 
Per cont...............5 4& 3% a 1 4 yearly. 
oF gen —Report for 1896 was in fullin V. ee . 887, 900, 950. 

had gross income ,147 (against. 


mpaniee controlled 

a 085,8 in 1895); surplus over dividemde.. 4 538,350 eal oars 
total es a yy a. Jan. 1, 1897, $203,8 For 

pertet © Co. proportion of dividends, a ee 914; divi: 
ends RF Erle (4 a. bent) $192,000; t, $106,27 

net surplus for year, $16,640; total ones. +% aT. Jan. 1, 397° 





DivipENps.— 1893, 1894, 
Since 1892, p. ct. } 20 10 21g 10 (24g Q—J.) 


$198, Office, Lowell, Mass. (V. 65, p. 824; V. 66, p.8 
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MISCELLANEOUS. Date | Size, or INTEREST OR DIVIDENDS. Bonde Pring- 
? Amount pal, n Due. 
For explanation of column headings, &c., see notes on) of Par Rate Per| When |Where Payable, and b ks— 
a first page of tables. Bonds} Value. |OUtstanding| “Cent. | Payable Whom.” " a Dinan 
EE Perth daeas A 
Fort St. Union Depot (Detroit) 1st mortgage, gold... .... c*| 1891 | $1,000 | $1,000,000 419g.|J. & J.|N. Y. Central Trust €o.| Jan. 
2d mort BEintscocere hitbawedenasdecmbbesehesdes 1895 | 1,000 329, 5g. \/JI. & J. do do July P ign 
RI MONON rcnsndchcgseciescooenecces oakeh ee SEE, cchoas i) ‘casas’ | <.. | latbgnadae See te 
Pref. stock 7 per cent cum. (not pref. as to assets) .... .. code 100 | a Perr ae ee ee July 1, 1893 
Debentures, g., convertible ($100 stk. for $120 bonds).c} 1892 | 1,000 8,000,000 5 g. |J. & D.|N.Y.,Guar. Trust & Bos.| June 1’ 1922 
Girard Point Storage—\st M., gu. p. &1. Pa. RR........--- r|/ 1890 | 1,000 2,224,000 31g |A. & O.) Phila., 233 So. 4th St. | Avr. 1’ 1940 
Glucose auger Refining—Common stock, $26,000,000....| .... eS GY ostned Badecee D peeedaad prrascy 
Preferred, 7 per cent, cumulative, $14,000,000. ........ woe 100 | 12,800,00 7 ie iddindaden Dec.1’97,1%% 
Grand Rapids Gas Light- Stock...........-....-0..-++++- dani 50| 1,000,000 |5in 1897|/M&N.20; eee Nov.20,'97,2 
1st mortgage, $1,500,000, redeemable at 110.........c*| .... 1,000 1,225,000 5 F. & A. New York. Feb. 1, 1915 
pif m Bridge Co.—1st M., gold, drawn at 105......c™| 1881 1,000 1,728,000 6 g. |M. & 8.|N. Y., 120 Broadway. Sept. 1, 1931 
Herring: Hall-Marvin—Stock ($1,800,000is pref. 8%cum)| .-.--. 100 3,300,000 | ...... | ..-.. N. Y., by check. Bee text. 
Hoboken Ferry—1st cons. M., red. at 110 ($4,500,000..c*| 1896 | 1,000 4,100,000 5 M. & N./|N. Y., U. 8. Mort. & Tr.| May 1, 1946 
N. Y. & N. J. Ferry, two morts. (8600,00v are Ist) 4s..| ..-. | .-..-. 1,000,000;' 4&5 J. & J. New York. Q 
IWinois Steel—Stock, $50,000,000 autborized } 100 | 18,650,635 | ...... | ....- N.Y.,MetropolitanTr.Co| July, ’96, 119% 
Debentures, subj’t to call at 105, convert’le into st’k...c 1,000 | 6,200,000 5 J. & J.|N. Y., Cuyler, M. & Co.| Jan. 1,’ 1910 
Non-convertible debentures for $7,000,000, A & B....c*} 1893 [500 &c.| 7,000,000 5 A. & O. do do Apr. 1, 1913 
Iron Steamboat Comp 1st mortgage for $500,000....| 1881 500 457,000 6 J. & J.|N. Y.. First Nat. Bank.| July 1. 1901 
Jeff. @ Clearf’d C. & T.—Pref. stock, $1,500,000, non-cum| .... 100 1,500,000 | & . | deem Checks mailed. Aug.16,'97,5% 
st mortgage, $2,000,000, gold, s. f., dr’n at 105..... c*} 1896 | ...... 2,000,000 5 g. |J. & D.|N. Y., Guaranty Trust.| June 1, 1926 
2d mortgage, $1,000,000, gold, s. f., dr’n at 105..... Ol Beet acccee 1,000,000 | 5g. \J. & D. do do June 1, 1926 
Kansas City, Ko., Gas—1st mort., $5,000,000, gold, G@ c*| 1897 | 1,000 3,750,000 5 g. |See text|N. Y. Guar. Tr. & Lon.| Apr. 1, 1922 
joe bey Light cane $7,500,000 te etatone. ik. a 7'300;000 . A ag cng, © Y.,H-B Holl: pis oe e 
Yommoen, $7, SK candhitapttvesesees oe A ¥ CO BORG) cesce . Y.,H.B. Hollins; 8t.L.|Feb.15," 
ee Geet, © EP COME. cc cccccsccscccccdeccececccses pam 100 2,500,000 7 in 1897\J. & D. do do Feb.15"98 a00 
SN ie a nicdinensesiwinnbenciiiad -6| 1889 |100 &c.| 10,000,000 5g. | Q—F. do do May i, 1919 
Coupon notes, gold, $500,000, red. in 2 years...........- 1896 }100 &c. 400,000 . is ae Feb. 1, 1901 





Fort Street Union Depot.—See SUPPLEMENT, April, 1897. 

General Electric Company.—ORGANIZATION, EtTc.—Organized 
ander the laws of New York, April 15, 1892, and uired all of the 
¢eapital stocks of Edison Electric Light, Edison General Electric, Thom- 
eon-Houston Electric and Thomson-Houston International Electric 
companies. It thus owns the Edison and other patents for electric 
bomes in the United States and many foreign countries, and ta 
exclusive franchises for specified territories to local companies. ft also 
sells outfits for electric railways and all kinds of electrical supplies. 

In April, 96, an agreement was made with the Westinghouse 
Electric & Manufacturing Co. rine the = of the two com- 
panies. See V. 62, p. 502, 635, 1040; V. 65, p. 151. 

CAPITAL STOCK.—The total authorized capital stock is 000,000, 
of which $10,000,000 may be pref..7 per cent cumulative, without 

reference as to principal, but with same voting power as common, 
Bee preferred certificate in editorial of May, 1893, SUPPLEMFNT. 

DIVIDENDS.—The common stock paid in 1892, 4 p. c.; in 1893,6 p.c.; 
none since. Last dividend on the pref. stock Ri uly, 1893, and accumu- 
lated dividends in Jan., 1898, 3149 p. c., which must be paid befo re 
dividends are resumed on common stock. 

Bonps.—See terms in SUPPLEMENT of March, 1893, on page 3. 

GENERAL FINaNnces.—See “ Street Ry. and Dluminating Properties” 
in this SUPPLEMENT. Dividends have been accumulating on the pre- 
ferred stock since and including July, 1893. Profit and loss deficit as 
per balance sheet Jan. 31, 1897, was $12,957,413, against $13,917,071 
in 1896. During year 1896-97 the company purchased $750,000 of its 
debenture 5s, leaving $8,000,000 outstanding Jan. 31, 1898. 

ANNUAL RepPoRT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1896-97, with balance 
sheet of Jan. 31, 1897, was given at length in V. 64, p. 841, 848. The 
report shows gross earnings $12,820,396; cost of material, general 
expenses and taxes, $1) ,207,3£9; net —-— $1,613,007; interest on 
debentures and other charges (net), $60,770; balance over interest 
eharges, $1,552,237. Amount charged off, $592,579. In 1895-96 
gross, $13,315,667. 

Directors for the year 1895-96: Oliver Ames; C. H. Coster, C. A. 
Coffin, T. Jefferson Coolidge. Jr., T. A. Edison, F. 8. paatings, H. L 

ne 


Higginson, Eugene Griffin, J. Pierpont Morgan, Robert Treat Paine 2d. 
Gordon Abbott, George P. Gardner, Geo. Foster Peabody. President, C. 
A. Coffin ; urer, perf W. Darling; Secretary, M. F. Westover; 
office, Schenectady, N.Y —(V. 65, p. 151.) 


Glucose Sugar Befining Co —Incorporated at Trenton, N. J. 
Aug. 3, 1897, and purchased nearly all the glucose properties of im- 
portance in the country; total capacity of properties consolidated 
about 1,100,000 bushels. 

STocks.—Common stock, ($26,000,000 authorized) entitled to 7 per 
cent per annum after the preferred stock bas received 7 per cent, and 
thereafter to share equally with the preferred in all other dividends 
Preferred, authorized, $14,000,000. Nobonds issued. Dividends.—On 
preferred first dividend paid Dec., 1897, 1% per cent. 

OFFICERS.—C. H. Matthiessen, President; William Dickinson, Vice- 
President; George Firminich, Second Vice-President; T. Butler, 
Secretary and Treasurer; Charles Glass, Assistant Secretary an 
Treasurer. General office, The Rookery, Chicago. 

Directors.—C. H. Matthiessen, F. O. Matthiessen, E. A. Matthiessen, 
Normon B. Ream, William Dickinson, George Firminich, Edwin Myer, 
S. T. Butler, A. U. Garretson.—V. 65, p. 235, 327, 685, 924. 

Gold & Stock Telegraph Co,.—See WESTERN UNION TELEGRAPH. 

Grand Rapids Gas-Light Co.—Owns by purchase all Property of 
the Grand Rapids Gas Co., with a capacity of 1,500,000 cubic feet per 
day and 75 miles of main pipe; meters in use Dec. 31, 1896, 6,179. 

Divipenps.—In 1895, 4 p. c.; in 1896, 5 p. c.; in 1897, 5 p. o. 

EaRNiInGs.—Year, net, $133,742; $125,438 in ’96. 


Report.— Report for 1896 in V. 64, p. 662, shows net earnin es - 
438: interest, $61,250; dividends, $90,000; surplus, $14,185 Preal. 
dent, Emerson McMillin, 40 Wall street, New York.—V. 64, p. 662. 


Hecker-Jones-Jewell Milling Co.—See this Supr., p. 158. 
dge Co,—Owns bridge across Ohio R. at Hender- 
orn, BY. on 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the bridge Co. 
is 7 [er receipts of $200,000 per year by the several roads 
us’ it and dividends of 24 P.O S80 aid each F. & A. $272,000 
bonds retired were in sinking fund in soaeey, 1896. For year ena- 
ing June 30, 1896, gross $250,731; $231,091; other income $688. 
, $167,076: dividends, $50, . Bal., surplus, $14,703. In 
1894-5 gross, $231,218; net, $218,776. (V. 59, p. 290; V. 61, p. 324.) 
Merriog-Hall-“Marvin Company.—ORGANIZATION, PROPERTY, 
eS in 1892,to manufacture fire and burglar-proof safes 
and vaults. See advertisement in CHRONICLE of Mav 14, 1892. In Jan- 
uary, 1896, property placed in hands of trustees.—V. 62, p. 138. 
RECEIVERSHIP.—On Dec, 24, 1897, W. D. Pownall and Geo. R. Gra 
ew Jersey and 8. D. Tilton in Ohio. ° 


werr ap inted receivers in 

65, p. 1220. See statement of President Jenks in V. 66, p. 38. 
ComMITTEE.—Preferred stockholders on Dec. 29, 1897, appointed 

W. C. Taylor, Philip Hathaway and H. A. Tenney a committee to effect 


a revrganization.—V. 66, p. 38. 

DIVIDENDS On common: In 1893, June, 4 per cent. Dividend on pre- 
ferred due in June, 1894, was not paid; none since. 
7 


acc. payable, $70,742; cash, $35,745; accounts receivable, $164,180,— 
See v 36, p. 38. N.Y. Office, 31 Chambers St. V. 66, p. 88, - 


Hoboken Ferry Co.—Ferry runs from Barclay Street, Chri 
pher Street and West 14th st. to Hoboken. Capital p— bon ~y $1,000,000. 


Hudson Tunnel By.—Under foreclosure. See V. 65, p. 412. 
Hilinois Steel.—ORGANIZATION—Formed May 1, 1889, by consoli- 
dation of the Joliet Steel, Union Steel and North Chicago Rolling Mill, 
See statement to Stock Exchange in March, 1894, V. 58, p. 514. 
SECURITIES.—ASs to terms of convertible bonds of 1890, see Suprie- 
MENT of March, 1893, on page 3. In 1893 $6 743,000 non-convertible 
debentures were issued for new mills, etc., and while any of these 
“bonds remain unpaid,no mortgage shall hereafter be placed upon 
any of the property of this company.” 
DIVIDENDS.—For 1889, 4 per cent; for 1890, 3 
for 1891 none; in 1893, March, $13°51 inscrip,and in April 5p.c. in cash; 
in 1894 and 1895 none; in 1896, April, 149 p. c.; July, 14 p. ¢. 
ANNUAL REPORT.—Annual report for 1896 in V. 64, p. 327, 372, 
gave no statement of earnings, but stated that: ‘‘ The condition of the 
company on Jan. 1, 1897, was about the same as it was on Jan. 1, 1895, 
without any impairment of our investment but with increased value 
and economies in our plants.” For previous years earnings were: 


ne in cash,5 in stock 


Year end. Dec. 31— Gr. profit. Otherine. Interest. Bal., surp. 
eee “$1,873,230 $20,036 $660,000 $1,233,266 
Pe nind+tndcanutinene 558,093 132,514 60,000 30,607 


In 1896 company shipped 773,673 tons of finished product. 

General Office, Chicago; N. Y. Office, 44 Wall St. (V. 64, p. 372.) 

Interior Conduit & Insulation.—See this SUPPLEMENT, p. 158 

International Ocean Telegraph,—See WESTERN UNION TEL. 

Iron Steam boat.—See this SUPPLEMENT, p. 159. 

Jefferson & Clearfield Coal & Iron.—See this Supp., p. 159. 

Johnson Company.—See this SUPPLEMENT, p. 159. 

Kansas City, ™lo.. Gas Co,—Organized in April, 1897, in 
Missouri and acquired all the property, franchises, etc., of the Kansas 
City Gas and Missouri Gas companies. Capacity of 4,000,000 cubic 
feet a day; 235 miles of main pipe; meters in use July 31, 1897, 20,280. 
Capital stock, $5,000,000: par, $100. Interest on bonds is payable 
A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in ndon. 

Net earnings May 1 to Oct. 31, 1897 (6 months), ee interest 
charges (6 months), $93,750; balance, surpiu-. $58,570. 

Directors.—President, M. J. Payne; J. Crawford James, Hugh J. Mc- 
Gowan, Thomas Dolan, G. R. Turnbull, J. T. Holmes, R. M. Snyder, 
Randal Morgan, Joseph Bushnell. (V. 65, p. 277, 729, 1024.) 

Keokuk & Hamilton Bridge Co.—Owns bridge across Missis- 
sippi River at Keokuk, Ia., for railroads and foot passengers. The 
=~ was originally leased to four Vy may but only two com 

anies now use it, these being the Toledo Peoria & Western and the 

Yabash. Regarding the guarantee on the bridge bonds by the Pitts. 


Cin. & St. Louis (now P. C. C. & St. L.) declared binding by the 
United States Supreme Court, see V.59, p. 969. On judgment of 1889 
$203,000 has been collected; on judgment of 1894, $142,000 col- 
lected. Third suit was pending in Jan, 1897. Stock, $1,000,000; par, 
$100. Coupons are in default, but mortgage has never been fore- 
closed, and part of overdue interest is paid as earnings permit. On 
Jan. 15, 1898, first half of the coupon No. 35, due Oct. 1, was paid. 


Earwines—Year ending June 30, 1897, gross, $41,879; net, $25,200- 
In 1895-6, gross, $54,116; net, $34,494. in 1894-95, gross, #47,600: 
operating and legal eagenete. $50,395; taxes, $2,374; balance, de- 
ticit, for year, $5,169. Theodore Gilman, Treasurer, 62 Cedar Street, 
New York.—(V. 59, p. 969.) 

Laclede Gas Light.—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured control of all the other gas companies in St. Louis. In 
1896 the price of gas was redu from $1 18 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits regal char- 
ter, ete., see V. 64, p. 134. Case set for Feb. 21,1898. V. 65, p. 1220. 
Stock.—Common stock is $7,500,000; par, $100. Preferred is for 
$2,500,000 of 5 per cent cumulative, and in Jan., 1898, the last of 
the dividends in arrears was paid and a dividend of 14 p. c. was paid 
on the common.—V. 66, p. 183. 

eR 90. "91. '92. '93. '94. '95to Dec.,’97. _'93. 
Preferred, p. ¢. 22 0 5 5 6 7 (3.2 semi-an.) Below. 
In 1898 on preferred, Feb., 3 p. ¢.; on common, 112 p. ¢. 

Bonps.—See application to Stock Exchange in V. 49, p. 657. There 
are $125,000 Carondelet Gas lst mortgage 6s. The $500,000 gold 
coupon notes were authorized for extensions to be made in 1896. 
ANNUAL REPORT.—For year 1897 (including Carondelet Branch) net 
earnings were $883,059; in 1896, $782,213; in 1895, $883,899; in 1894, 

08,518; in 1893, $762,785; in 1892, $698,090; in 1891, $582,460. 
ew York office, 40 Wall 8t.—(V. 65, p. 778, 1220; V. 66, p. 183.) 
Lake Superior Consolidated Iron Mines.—Incorporated in 


P 
1893, and owns or controls nearly all the important properties on the 
4 = a Co., Missabe 


Missa nge, Minnesota, including the Mountain oy 
Mt. Iron, Lone Jack, N. Y, & Missabe Iron, ete., and the Duluth Mis- 
sabe & No. Ry. STock.—Auth., $30,000,000. Issued $28,450,000. 


10,000,- 


Bonps.—First mo Farmers’ L. & T. Co., trustee) for 
signing fund. Unison pe : into 


8 
000 provides for a # “ Unless previously converted 
»” bonds can be drawn at 105 after Sept. 1, 1896. 


Drrectrors.—George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 





ANNUAL REPORT.—Fiscal year ends 


a 20. meget for 189 
showed loss on operations for year, $63, , and for 15 months since 
trustees took charge deficit is about $79,000; bills payable, $200,227; 


8. Cary, George Elwood Murray, Lewis J. Merritt and Charles E. 
Scheide. Pres., Fred. T. Gates; Secretary and Treas., Chas. E. Scheide. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








_ MISCELLAREOUS. 


tirst page of tables. 


ae oad ina _ 7 ape = Eg — | Size, or | 
nation of column headings, &c., see notes op 0 ar 
For expls ; Bonds. Value. 


] | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Amount pal, When Due. 
Rate Per| When oe Payable, and by Stocks—Last 
om. 





Outstanding “Cent. [Payable Dividend. 








L. Superior Consol. Iron Mines—1st M., $10,000,000, g.c*! 1893 $1,000 | $1,500,000 6 g. |M. & S.|N.Y.,Farmers’ L.&T.Co. Sept. 1, 1908 

Lehigh Coal & Navigation—Stock, $14,366,650............ er 50 | 14,346,650 4 in’97 |M. & N.| Philadelphia, Office. Nov.27,’97,2% 
1st M., canal, 6,030 acres coal and 76 m. L. & 8. RR...r 1864 Various) 5,000,000 4 Q.—J. do do July 1 1914 
lst m.,g., Leh. & Sus. RR. (old 6s ext. in g. Feb. 1,’97)..r 1867 |Various| 1,992,833 4g.| Q—F. do do April 1, 1914 
2d M. Can.Coal & RR.; 1st M. Nant. RR.,6s ext.,’97,¢ .c* 1867 | 500&e.| 1,842,500 4. \J. & D. do do June 15,1914 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M.26m.KR.r 1871 1,000 | 2,470,750 7 J. & Dz do do June 1, 1911 
General mortgage for $15,000,000, gold.............-- r 1884 1,000! 3,686,000 41og./ Q.—F. do do ay 1, 1924 
Collateral trust for $1,500,000, gold.................. c* 1895 1,000) 1,500,000 4lyg.)\M. & 8. do do Sept. 1, 1905 
Delaware Div. Canal Ist M., see text,(ext’din 1878)...c 1858 | 1,000 | 480,000 6 J. & J.| Phila., 108 80.4th8t. July 1, 1898 

Lehigh & Wilkesb’re Coal—L.C. & N. M.,g., assu.(ext. in’97) 1867 | 500&e.| 4000 | ...... J. & D.|Phila.,L.Coal& Nav.Co. June 1, 1900 
1st gen. mort. sterling loan, sink. fund, drawn at 100..c 1874 | 2200 | 193,000 6 M. & N.|/New York and London. May 1, 1899 
Con. M. (see text); (coup’s held by Cent. N. J.,$5,472,552), 1875 | 1,000 | 11,500,000 7 Q.—M. |New York and London. June 1, 1900 
5s of 1912, cum. sinking fund (not dr.)...........-..-.- © 1888) 1,000 2,712,000 5 M. & N.| New York and London. Nov. 1, 1912 
Income “ B” bonds,not cumulative, held by Cent. N.J.. .... | 22... EL occence Be uke tS tle es 


Louisvitle Bridge Oo. and Lousr, & Jeffer Bridge Co.— 8¥ 


Metropolitan Tel.@ Teleg. Oo.—See N. Y. TELEPHONE. 
Mexican Telegraph—S 


-* t 
E RAILLROA|D COMPANIE 


nn 
. 


Madison Square Garden—1st mortgage, gold... .......- c*| 1889 | 1,000| 1,250, 5 g. |M. & N.|May,’97,pd Dec. 27,’97. Nov. 1, 1919 
9d mortgage, BOND. .........-cccccecceceecccccccceccccceces 1891 500 | 750,000 6 g. |M. & N.\Nov.,’96, paid Feb.,’97.| Nov. 1, 1919 
Man. Beach Hotel 4 Land—Gen. M. for $1,500,000 gold.c* 1890 500 &c.| 1,495,000 4g. |M. & N.\4tyrs.int. fund. See text Nov. 1, 1940 
Marsden Company—Common, $35,000,000.......- aSocmen inoe | | Se SE ~<osedas, | conse (]- "saan eas Silents 
Preferred, 6 p. ¢. cumulative, $15,000,000...........--- Le | eee Bresecal PE eeiaee a ier: 2-~ 
Maryland Ooal—Stock, preferred (no bonds) .....-.--..--- seee 100 | 1,885,005 See text./J. & J.|; New York, 1 B’dway. Jan. 3,’98, 2% 
Maxwell Ld. Gr.—Pr’r lien M.g.,red. at 100 (or 110 at mat.)c 1888 | 500 | 3,000,000 | 6g. |\J. & J.\N.Y.,Lond.&Ams’dam. Jan. 1. 1913 
| 
| 
| 
| 


toc 
Michigan Peninsular Car—Common stock $3,000,000... 
Stock Pref. as to assets and dividends (8 p. c. gold, cum.) 


Ri pactadwcascssntacesgeredssbonsoces oeee 100 
100 | 


— 100 | 
1892 100 | 2,000,000 5 g. /M 


w 

Y. Guar. Trust Co. Oct 1, 1893 
Nov.17,’97,1 
Sept. 1, 19. 


2,000,000 |10 in’97| Q.—J. |N. Y., Office, 37 Wall St. Jan.13,’98, 219 

jie Gar N. ct. 

5,000,000 ...... Various. do do 
. & 8. do do 











1st mortgage, Kold............------------------ eeehrees c 


Lehigh Coal & Navigation,—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years oy eg | Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles; total, 202 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 331s per centof gross earnings, with a 
minimum rentalof $1,414,400. Delaware Div. Canalis leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 


Bonps.—Of the second mort. on the Canal Coal & RR. and 1st mort. 
on Nanticoke RR. bonds, $1,842,500 were extended at 4 p. c. to 1914. 
—YV. 64, p. 1001—see extension contract in V. 65, p. 367. Of the bal- 
ance, $2,310,000 were paid by Central RR. of N. J. Dec. 15, 1897, and 
$500,000 (assumed by the Lehigh & Wilksbarre Coal Co.) were ex- 
tended to June 1, 1900—see V. 65, p. 1114. The general mort. of 1884 
(trustee, Fidelity Insurance Co. of Phila.) covers, — to prior bends, 
7,460 acres coal land, 48 miles canal and 161 miles railroad; bonds are 
reserved to retire all prior issues not assumed by other companies; 

und rents and mortgages, $358,433. 

The $2,000,000 of 6 p. c. bonds which fell due Feb. 1, 1897, 
were extended in gold at 4 per cent to April 11,1914. Trustee of the 
extended bonds is Fidelity Ins. Tr. & 8. D. Co., Phila.—V. 64, p. 41. 

As to collateral trust bonds of 1895, see full statement to Phila. Stock 
Exchange. (V. 61, p. 154.) 

Divs. since 1887. } 1888 ’89 ’90 ’91 ’92 ’93 °94 '°95 ’96 ’97 
Per cent.......... 44 5 5 5 54 6 44 4 4 4 

ANNUAL REPORT.—Report for 1896 was in V. 64, p. 371. Coal pro- 
duced from company’s property was, in 1896, 1,549,097 tons; in 1895 
1,521,695 tons, against 1,386,482 tons of coal in 1894, 

Year ending Dec. 31. 1896. 1895. 1894. 
From railroads and Nesque. Tunnel$1,550,625 $1,610,074 $1,485,515 








ST diciepecinchditinncatubmdaadain ccpemenditen’ loss 16,060 loss 2,976 loss 16,927 
Net profit on Lehigh Coal............ 226,946 loss 11,763 273,099 
kKoyalty on coal mined and miscel.. 136,768 97,543 97,045 
ONE POGGIO, cncocassccccceesacs $1,898,279 $1,692,878 $1,838,732 
Interest, rentals, taxes, &c.......... 1,339,730 1,253,947 1,202,825 
Diccanatitadies thianeshatheainhe $558,549 $438,931 $635,907 
Di .ctenkbdiptenns éaoosenunaat (4)573,866 (4) 573,866(412)645,599 
shies spesncennasnapespenosat def. 15,317 df.134,935 def. 9,692 
NE DOE cn acccccsoce oguaunawed 95,816 $95,994 99,265 


—(V. 65, p. 367, 1114) 


Lehigh & Wilkesbarre Coal.—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individual operators. 


8TOCK.—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
this being owned by Centra! RR. of N. J. In 1896 mined 2,401,451 tons. 


Bonpbs, Etc.—Of the consolidated mevtguse seven per cent bonds only 
$54,000 are guaranteed by the Central RR. of N. J., the holders of the 
other bonds having freed that company from liability therefor, on con- 
dition that it shall not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is earned, this 
agreement ames on the bonds. The authorized issue of con- 
sols is $15,000, , but those unissued are in reality unavailable, since 
by the terms of the agr ot Just ti d they would not if issued 
be entitled to stand ahead of the consols owned by the Central of N. J. 
A sinking fund for bonds due zor2 is provided from sales of surface 
lands and from 10 cents for each ton of coal mined on property included 
a ssen lien; no drawings. Real estate mortgage 6s, March, 1897, 


Lehigh C. & N. 6s assumed were extended Dec, 15, 1897, to 1900. 
—(V. 65, p. 1114.) 

GENERAL FINANCES.—The Central of N. J.,on Jan. 1, 1897, owned 
$2,353,000 of the incomes and $5,472,552 consol. mort. coupons 
Past due but not collectible, as above stated, till June, 1900. ills 
— outstanding were $3,400,224; “other indebtedness”. $3,236,- 

.—See V. 64, p. 466. In May, 1897, President Maxwell stated that 
the L. & W. Coal Co. had no floating debt other than that due the 
Central RR. of N. J., excepting $375,000 borrowed money—see Cent. 
RR. item V. 64, p. 1041. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was 
given in V. 64, p. 466, and comparison is made with 1893, the last 


previous report, viz.: 
Gross. Net. Interest. Sink, Fund, Ralance 
1896..... $8,385,447 $524,508 $745,828 $227,662 def. $448,979 
1893.....11,088,211 1,435,630 ——-$986,601-——-— sur. 449,029 
1 Interest charges in 1896 do not include interest on consols held by 
Central of N. J. RR., on which no interest has been paid since 1493. 
President, J. Rogers Maxwell. —(V. 64, p. 466; V. 65, p. 1114.) 
Louisville Bridge Co.— 
Louisville & Jefferson Bridge.— {5 Railroad Companies. 
Madison Square Garden,—See page 159. 
Manhattan Beach Hotel & Land Co.—See p. 159. 
Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from cornstalks—se V. 65, p. 235, for uses of product. 
An additional $1,090,000 of preferred, with a bonus of $5,000,000 
common, was issued in January, 1898, to orovide for new plants, ete. 





Maryland Coal Co.—Controls 6,000 acres of land in Alleghany 
and Garrett counties, Md. StTock.—Preferred as in table, and in addi- 
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bunds were paid off in 1897. Coal produced was: 359,624 tons in 
1896; 449,234 tons in 1895; 351,374 in 1894. Annual report for 1896, 
with balance sheet, was in V. 64, p.372. Surplus earnings in 1896 over 
interest, etc., were $95,506; in 1895, $114,045; $77,596 in 1894; divi- 
dends in 1896 (3% p. ¢.) called for $65,944, leaving bal. surplus for 
— $29,562. On new preferred in July, 1893, paid 219 p. c.; in 1894, 

lg p. c.; in 1895, 419 p. c.; in 1896, 5 p.c.; in 1897, 4 p.c.; in 1898, 
Jan.,2p.c. (V.62,p.455; V. 64, p. 372; V. 65, p. 1071.) 


Merganthaler Linotype.—V. 63, p. 1157; V. 65, p. 729, 867. 


Metrop :litan Telephone & Telegraph Company.—In July 
1896, absorbed by the New York Telephone Co.—which see. 


Mexican Telegraph.—Company organized in1878 under laws of 
New York State. Hasacable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles. dup- 
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2,125 shares of the Central & So, Am. Telegraph “e , which see. 

The Pacific Cable Co., which is to lay a cable between San Francisco 
& Japan, China, etc., was organized in 1895, and will operate in close 
connection with the Mexican Telegraph and the Central & South 
American Telegraph. (V. 66, p. 184.) 

DIVIDENDs—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Janu., 1898, both inclusive, at rate of 10 per cent per annum. 

EARNINGS.—Surplus Dec. 31, 1896, $592,735. Gross earnings for 
year 1896, $359,618: net, $286,037; dividends, $191,260; bal. sur. 
for year, $94,777. In 1895 gross, $340,631; net, $273,241. J. A. 
Scrymser, President, 37 Wall St., N. Y.—(V. 62, p. 682.) 


Michigan-Peniasular Car Co, — ORGANIZATION, ETc. — An 
Nlinois corporation formed in 1892 by consolidation of several Detroit 
companies, with an aggregate capacity of 100 freight cars a day. 
Business established in 1864. Stock and bonds listed in New York 


January, 1893; see application in fullin V 56, p. 208. 

DIVIDENDS.—1892, "93. "94. "95. "96. 97. 
Common, p.c.. 0 8 0 0 0 0 
Preferred, p. oc. 


2 6 0 1 4 1 
Overdue on preferred in December, 1897, 28 per cent ($1,350,000). 
Net EARNINGS.—For year ending Aug. 31, 1897, net earnings were 
$176,668; interest, $100,000; div. on preferred, $50,000; bal. surplus 
tor year, $26,668. In 1895-96, net $396,572; interest, $100,000; divi- 
dend on preferred -200,000; balance, surplus, $96,572. President, 
Frank J. Hecker. (V. 61, p. 472, 1004; V. 63, p 651; V. 65, p. 868.) 


Minnesota Iron Co,—Owns about 40,000 acres of land and 7 iron 
mines in St. Louis, Itasca and Lake counties, Minnesota; also $500,- 
000 stock and $4,500,000 second mortgage bonds of Duluth & Iron 
Range RR. Co —which see. Also in July, 1896, owned nine large sieel- 
steamers and f_ve steel barges costing about $2,500,000. 

DIVIDENDS. i a a a | "96. 97. 

Per cent. 3 6 6 3 0 0 3 0 

National Lead Company.—ORGANIZATION.—Organized under 

the laws of New Jersey on Deo. 7, 1891, as successor to the National 

Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $192,000 certifi- 
cates of the old trust were outstanding December 1, 1895. 

SECURITIES.—The preferred stock is entitled to 7 p. c. per annum cu 
mulative. Seeeditorial of May, 1893,SUPPLEMENT, and V. 60, p. 349. 
Debenture bonds have been authorized but none issued. 

DIVIDENDS.— 1892. 93. "94, 95. "96. 97. "98. 
Common, p. c.. 0 2 3 1 0 O Feb., 1% 
Preferred, p.c. 7 per cent yearly (1% Q-M to Dec., 1897, inclusive). 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual octing. held 
on a Thursday in February. The annual report for 1896 in V. 64, - 
372, gave the following statement: Net carging’, $1,174,994; divi- 
dends, $1,331,425; balance, deficis, for year, $156,431. In 1895, net, 
$1,281,261. In 1894, net, $1,212,258. 

GENERAL BALANCE 8HEET DEC. 31, 1896. 


Plant investment..... $23,462,674 | Capital stock.......... $30,000,000 
Other investments.... 236,218 | Surplus Dee. 31........ 604,669 
Stock on hand......... 4,587,594 | Mortgages............. 12,603 
Treasury stock........ 190,600 | Accounts payable..... 74,904 
Cashin banks ....... 03,39 
Notes receivable. ...... 246,287 
Accounts receivable... 1,465,408 

Total assets....... $30,692,176 | Total liabilities. ...$30,692,176 


DrrecTors.—W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A. 
Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr., J. L. MoBirney R. P. 
Rowe and Charles F. Wells. Orricers.—President L. A. Cole; J. L. 
McBirney, Treasurer; Charles Davison, Secretary. N. Y. ottice, No. 1 
Broadway.—(V. 62, p. 362; V. 64, p. 372.) 

National Linseed O11.—This company, tncorporated in 1887 
ander the laws of Illinois, uired all the property of the Linseed Vil 
Trust, consisting of the real estate, machinery, patents, etc. Now 
owns 35 linseed oil mills, 37 flaxseed elevators and warehouses, etc., 
situated in many cities of the United States, including Chicago, St. 
Louis, Minneapolis, ete. Its products consist of raw, boiled and retined 





(V. 65, p. 235, 327, 463, 729, 1024, 1174; V. 66, p. 134.) 


linseed oil and oil meal and oil cake—used for stock food and fertilizer 




















































































































































152 INVESTORS’ SUPPLEMEN'. (Wee. Ext 
Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables, 
‘E " ‘ nap ae P Bb mea ~ 
MISCELLANEOUS. Date | Size, or anaes {INTEREST OR DIVIDENDS. pal When me 
Fer explanation of column headings, &c., see notes on| of Par |outstanding| ®ate Per) When {Where Faget, and by| Stocks— e. 
first page of tables. Bonds} Value. 8) Cent. Payable} hom, Dividend 
————_—— 
Minnesota Iron Co.—Stock .......---.------ gdcaaccabesceces é<ee $100 |$16,500,000| ...... Q.—J. | N. Y., Mills Building. | July 15,96 ll 
Wational Lead Co.—Stock, common, $15,000,000 auth’d,.} .... 100 | 34,906,400) ...c-- | woes. N. Y., 100 William St. |Feb, 15,’98° 10, 
Preferred stock (7 per cent, cum.) $15,000,000 auth....| .... 100 | 14,904,000 | 7in’97 | Q.—M. do do Dee. 15,°97,1% 
Wational Linseed Oil—Stock (listed in N. Y. in Sept., 1894); .... 100 | 18,000,000; ...... | ..... Chicago, Oftice. Sept. 16 1895 
Mortgage, gold, $1,500,000 (drawn for s. f., 105)..... c*| 1896 | 1,000 1,500,000 6 g. |A. & O.|N.Y.Cent.Tr.,& Chicago) Oct. 1. 1911 
National siarch—\1st pref. stock, cum. 8 p. 6. (83,000,000)..| .... 100 2,219,400 | 4in’97 |M. & N.'|N. Y., Office, 1 B’way.|/Nov.1 97 2% 
24 preference stock, cumulative, 12 p.cent ($2,500,000)| °--- 100} 1,846,800| ...... i 2 ‘do do Jan., 1893 6 
lst mortgage, (for $4,500,000), gold..............-..- ...-| 1890 1,000 | a3,837,000 6 g. |M. & N.|N.Y.,Chase NationalBk.| May 1, 1920 
National Wali Paper.—Debenture stock, $8,000,000 8%..| .... 100 7, ,000; Text .—J. New York. uly 1,97, 2% 
V. Amsterdam Gas—Stock $23,000,000 ($10,000,000 pi case’ "h. whetoks ft eres ee TT OE peeetrs : 
Equitable Gas Light, 1st mortage,..................----- pe 1,000 1,000,000 6 F, & A.|N. Y., Central Trust Co.) Aug, 1, 1899 
RE I oo is a chnennanesaneednesanee Wiles 1,000 2,500,000 5 g. |M. & 5.) do do Meb. 1. 1932 
Debentures (call May 1, 1901 ......... RS Ee 3606] ....<. 500,000 5 IM. & N.) do do 1891-1906 
New York & East River Gas Ist mortgage, gold...... e*| 1894 1,000 3,500,000 5 g. |\J. & J.|N.Y.Guaranty TrustCo.| Jan. 1, 1944 
1st consolidated mortgage ($5,000, YY c*| 1895 1,000 1,500, 5g. |J. & J.|N. Y., Knick’b’r Tr. Co.| Jan. 1, 1945 
New Amsterdam Ist consol. mort.. gold, $20,000,00u..| 1898 | ...... 8,005,200 2 % Bee Ree eee a 
Central Union Gas, guar. p. &i., N. Y. & BE. R.......... BEOe | <cocee 3,000,000 > 3 eee |N.Y.,H.B. Hollins & Co. 1927 
New Central Coal—Stock..........--.--.-.-+---+---+--02+25+ owe 100 | 5,000,000; ...... | esses | New York Ottice. Jan. 24, 1894 
New Enyl’d Gas @ Coke—1st mort., $17,500,000, gold.C..| 1897 | ...... 14,000,000 5 g. Penton) New York. 1947 
New Enyland Telephone & Tele h—Stock, $12,000,000.) .... 100 | 11,434,500 [542 in'97) Q.—F. | Boston, 125 MilkSt. |Nov.15,'97,11 
Bonds, 1st & 2d Ser., each $500,000 (red. up to 102) ...c|"89-"90; 1,000 959,000 6 |A. & O.| Boston,Bank of Repub.| Apr. 99-1900 
Bonds, Ser. 3, 4 & 5, $500,000 ea., call aft.10 yrs. at 102; 1891-3} 1,000 1,500,000 6 |A. & O.| do do Apr., 1906-7-8 
Bonds, Series 6 & 7, $590,000 each, not subject to call. .|1895-6|} 1,000 850,000 5 |A. O.| Bost , Nat. Bk. Com’rce.| Apr. 1915&'16 
Newport News Shipbuilding & Dry Dock.—1st mort...c*&r| 1890 | 1,000 2, ,000 5 |15J.&J.|1. E. Gates, 35 Wall St.) Apr. 15, 1990 
Chesapeake Dry Dock & Construction 1st mortgage. ...| 1887 | 1,000 ,000 5 WJ. & J. do do Apr. 15, 1937 
Wew York Biscuit Company—SEE U. 8. Biscurt. lq | | 
18917. } ' } 


a Of these $607,500 held in sinking fund in Oct., 








—and it is said to employ in the manufacture of these from 60 to 70 per 
cent of the country’s annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in N. Y. in September, 1890. See V. 51, p. 348. 

DIVIDENDS.—In 1888, 34 p. c.; in 1889, 4 p. c.; in ’90, 4 p.c.; in’91, 
21g p. o.; then none till Sept., 95, when 1 p. c. was paid. 

Bonrs.—Mortgage of 1896 is for $1,500,000; trustee, George Sher- 
man, N. Y. City; sinking fund of 3 per cent of outstanding bonds paid 
July 1, 1898, and yearly thereafter, and bonds can be drawn therefor 
at 105. Proceeds to retire debentures and for working capital. 

ANNUAL REPORT.—Fiscal year ends Dec. 31 (formerly July 31.) 
Annual meeting third Wednesday of February. No figures for the 
v= 1896 were given out, but for statement made to stockholders see 

. 64, p. 468. Report issued in February, 1896 (V. 62, p. 275), covers 
17 months to Dec. 31, 1895, showing gross profits, $1,178,689; net 
profits, $479,689; dividend, $180,000; balance, surplus, $299,689. 

DrREcTORS.—Alexander Euston, President; W. P. Orr, Samuel Thomas, 
A. C. Abbott, Marcus Simpson, A. O. Hall, Charles Hodgman, J. P. 
Keiser; T. G. McCulloh, Secretary and Treasurer. Executive offices, Old 
Colony Building, Chicago, 11l.—(V. 64, p. 330, 468.) 

National Starch,—Incorporated in February, 1890, under the laws 
of Kentucky, to own properties capable of producing from 230 to 240 
million pounds of starch yearly. © twenty concerns whose plants, 
trade marks, patents, business and good will it purchased were located 
in the States of New York, Ohio, Indiana, Dlinois, lowa and Kansas. 
The preferred stocks have preference as to principal as well as divi- 
dends. Wording of poet. certificates was in editorial of May, 1893, 
SUPPLEMENT. Annual meeting first Wednesday in February. No report. 


STock.—Common authorized, $5,000,000; outstanding, $4,450,700. 





DIVIDENDS.— 1890 to ’92. "93. 94, 95. 96. "97. 
lst pref. stock..... 8 yearly 0 0 4 4 
2d pref... -12 } aoe f 6 0 0 0 0 
Common...... .. In March, 1891, paid 1 p. c.; none since. 


In Jan., 1898, dividends in arrears: 1st pref., 30 p. c.; 2d pref., 64 p.c. 

Drrectors.—W. F. Piel, Jr., President; William Duryea, Chester W. 
Chapin, Charles C. Burns, Secretary and Treasurer; W. Emlen Roose- 
velt, John Duryea, Alex H. Stevens, J. K. O. Sherwood, Willett H. C. 
Coles, Albert Erkenbrecher, Clifford B. Wright, H. R. Wood, Vice-Pres. 
John G. Agar, Henry W. Piel, Louis T. Duryea, William F. Piel Richard 
Johnson, A. R. Beardsley, Fred M. Gilbert, Chas. Lautz, F. C. M. Lautz, 
New York office, No. 1 Broadway. (V. 54, p. 643; V.56, p. 247, 1015.) 


National Wall Paper Co.—Organized July, 1892, and absorbed 
‘twenty-eight companies. In February, 1897, President Burn testitied 
before the Lexow Committee at New York that there were about 17 
companies outside the National Co., and that the National Wall Paper 
Co. did about 65 per cent. of the wall paper business; in 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088. 

STtock.—Common stock was originally $14,000,000, but has been in- 
creased to $30,000,000 ; issued $27,931,500 for good will, patents, ete. 

Dividends.—To January, 1898, no dividend had heen paid on deben- 
ture stock since July, 1897. 

The following general balance sheet was filed in March, 1897 : 


I, Sc. cccnkaaod $768,453 | Common stock........ $27,931,500 
Machinery. ............ DAG 1 BO. ccccccccesccs 8,851,822 
Cash ana abts receiv. 3,618,254 | Reserves.............. 635,390 
Merchandise.......... 2,275,453 
Patent rights......... 28,231,500 
Miscellaneous......... 115,585 

Total assets......... $37,418,712 | Total liabilities..... $37,418,712 


N. Y. oftice, 418 Broome Street. (V. 64, p. 1088.) 

New Amsterdam Gas Co,—Incorporated Nov. 1, 1897, as a 
consolidation of N. Y. & East River and Equitable Gas Light, as per 
pian in V. 66, p. 133. The new company is to issue $13,000,000 of 
common stock, ¥10,000,000 of 5 p. c. preferred cumulative after Nov. 
1, 1900, and $20,000,000 of 1st consol. 5 p. c. bonds, of which $9,000, 
000 reserved to retire bonds of the old companies, to be assumed by 
the New Amsterdam and shown in the table above. 

DISTRIBUTION OF NEW SECURITIES.—Stocks of old companies re- 
ceive new securities as follows. The old bonds are left undisturbed: 


New New New New Com. 

For each 3100 share of— i1stcons. pf. stock. com. stock. for Acety’e 

Equitable stock, $4,000,000 150% 75% $75 $17°50 
N. Y. & East River Gas: 

Pref. stock, $1,671,000... 120% ahiee ee «+ oe ° 

Com, stock, $5,000,000... ...... 100% —. ae ° 


Securities in Treasury.—New copvsol. 58 for $2,994,800, preferred 
stoek $1,000,000 and common $1,000,000, will remain in the treasury 
after consolidation, available for future n > 

e i received the unanimous recommendation of the direc- 
tors of both companies and also of J. P. Morgan & Co. Opportunity is 
given to depositing stockholders to withdraw their stock within one 
week after Feb. 5 if they do not assent to the terms proposed, but plan 
will go through if two-thirds in interest of the stockholders of each 

company assent.—(V. 66, p. 83, 133.) 

New Central Coal (Mid.)—See p. 159. 

New England Gas & Coke.—Formed in 1897, and contracted 
with the Dominion Coal Company, whose mines are in Nova Scotia, to 
supply it with a large amount of coal (800,000 tons or over per 
npnum) ata very low rate. This coal it proposes to turn into coke, 
selling the gas, which would otherwise be a waste yeoman, at an ex- 


lighting purposes. The company has acquired the charter obtained in 
1896 by the Massachusetts Pipe Line Co, 

The new company purchased practically all the stock of the Brook- 
line, Lorchester and Jamaica Piain Gas Light Companies, which pur- 
chase carries with it the control (through right to vote the stocks de- 
posited as security for the Boston United Gas bonds—see Bay State 
Gas statement page 158 of the Bay State Gas Co, of Massachusetts, 
the Boston Gas Light Co., the South Boston Gas Light Co. and the 
Roxbury Gas Light Co.; briefly, all the gas companies in Boston. 

Stock AND Bonps.—Capital stock authorized is $17,500,000; to be 
issued, $14,000,000, par (?.) First mortgage is for $17,500,00C, of 
which $14,000,000 have been issued and are secured by a mortgage on 
all the company’s property (coke evens, land, etc.), and by pledge of 
the following securities: 





Total Issued. Pledged. 
Brookline Gas Light stock.................. $2,000,000 $1,850,000 
ad certiticates of indehbtedness. 1,615,000 1,615,000 
Dorchester Gas Light stock...... note 520,000 517,600 
Boston United Gas bonds, 1st serie 9,000,000 1,000,000 
Jamaica Plain Gas Light Co........... i 250,000 138,200 
Massachusetts Pipe Line Co................ (i) All, 


EARNINGS.—Statement of the earnings of the several companies com- 
posing the New England Gas & Coke Co. for year ending June 30, 
1897, with balance sheets for each, was given in V. 65, p. 1112, show- 
ing total sales of gas for the year 3,391,244,000 feet and gross earn- 
i of #3,049,574. 

he prospectus of the new company was in V. 65, p. 1221 (see also 
p. 1115) showing expected income as follows: 
Gas companies in proposed purchase earned net for year 


1896 in excess of............. iameeindasieiet tin deanaaaiene $460,000 
Estimated protit on coke and on gas residuals................ 248,500 
Bale of 2,500,000,000 feet of gas at 20 cents, per contracts. 500,000 
Saving by use of coal gas by Brookline and Dorchester cos 90,000 
ee I oi cnnne. 46+ cance socteeessaes _— .-- 81,298,500 
Interest on the $14,000.000 New Eng. Gas & Coke Co. bonds 700,000 
NE GREED, . nctiatiennicihsssadedenadesentoseshovens +598,560 

This income “will be applicable for dividends as soon as the ovens 


can be tinished, which will take about nine months.” 
TRUSTEES.—Trustees of N. E. Gas & Coke Co. are as follows: George 
G. Haven, Robert C. Pruyn, Stephen Peabody. W. L. Elkins, Jr., Wil- 
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L Elkins, Anthony 
N. Brady, Emerson McMillin, Riehard Olney, Robert W. Lord, Almeric 
H. Paget.—(V. 65, p. 1115, 1221; V. 66, p. 82, 184.) 

New England Telephone & Telegraph.—This company doesa 
telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1897, it had 34,938 stations in all, against 31,159 in 1896. 

STOCK AND Bonpbs.—In Sept., 1897, Treasury stock for $1,039,500 
was sold, making total outstanding $11,434,500. V. 65, p. 328. In 
Aug. ’97, dividends were increased from a 5 toa 6 per cent basis. V. 
65, p. 195. The bonds are debentures, but are to be secured by avy 
mortgage placed on the property. 
DIVIDENDS.—? 1886-93. 1894. 1897. 

Per Cent. 312 yearly. 4 54 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was 
in V. 64, p. 949, showing gross earnings $2,780,652; net over inter- 
est, maintenance, taxes, etc., ,935; dividends (5 p. c.) $508,180; 
balance, sur,, for year, $96,755. (V. 65, p. 195, 328.) 


Newport & Cincinnati Bridge Co.—See RR. Cos. 
New York Biscuit Company.—See United States Biscuit and 
report of Chicago Stock Exchange Committee in August, 1896, in V. 
63, p. 357. On Jan. 1, 1897, bills payable were $770,034 
CONSOLIDATION.—In January, 1898, it was arranged to consolidate 
with the United States Biscuit Co. on the basis of $6,500 in cash, or 
$2,600 cash and $3,900 new preferred and $3,900 new common for 
each $10,000 of N. Y. Biscuit stock, the bonds to be paid off.—See de- 
tails in V. 66, p. 82, 134 
DIVIDENDS.—) 1891. 
Per cent. ll 
ANNUAL REPORT.—Statement for 1896 in V. 64, p. 662. 


Gross. Net. Gross. Net. 
ee $1,793,860 $411,910] 1895........ $2,046,387 $633,080 
1894........ 1,941,714  545,390]|1896........ (%) 558,060 
OrFicers—President (in Jan., 1897), Henry J. Evans; Treasurer, 
George H. Webster. Main oftice, Chicago, Ill. (V. 66, p. 82, 134. 
New Vork & East Hiver Gas Co.—Supplies gas in N. Y. City 
through tunnel 2,541 feet long from Ravenswood, L. I., under East 
River. See pending consol. New Amsterdam Gas. 
Central Union Gas Co.—see V. 65, p. 112, 462. 
STOCK.—Dividends—On preferred in 1897, July, 3 p. . (first divi- 
dend). President, August Belmont. Office, 32 Liberty St., New York. 
—V. 66, p. 39, 83, 133. 
New York & East River Ferry.—Owns the “Astoria” Ferry be 
tween Astoria, L. I., and foot of 92d St., New York, and has three f 
poate. Capital stock, $750,000; dividends are payable Q.—M.: in 1895, 
3p.¢; in 1896,4p.c.; in 1897, March, 1 E ©; June, 1 p.c.; Sept., 
1% p. ¢.; Dec., 144 p. c. 0’ trustee is Knickerbocker Trust 
New York. Directors (Oct., 
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a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
MISCELLANEOUS. Sine ended INTEREST OR DIVIDENDS. pal, When Dx = 
- a TT - Amount : 3 
Sar ex column headings, &c.,see noteson| oO Par Rate per| When |Where Payable, and by| Stocks—Last 
oe « first page of tables,” Bonds| Value, | Outstanding! "Gent, (Payable Whom. Dividend. 
New York & East tase, Sree maack, STOR BOS: 2 ccccecses ita by ozeeees Alo > z aw ated “Wane me pa tag 
age, $750, MT ame sonndceagneucadescmeunted 92- d _ 790: 5 g@. 5 a d So. the 
ae eter mutual Un. Tel. lst Ag Pe a 1881 1,000 5,000,000 6 g. |M. & N.\N. Y., West. Union Tel.| May 1, 1911 
New York & New Jersey Telephone—Stock, $5, 7 ere 100 5,000,000 |7 in ’97. yk Brooklyn, 16 Smith St.|Jan.15,’98, 24s 
Gen. Mt (now1st)$1,500,000.2..8.f.920,000 y’rly,notdr.c*| 1890 100 1,261,000 5 g. \M. & N.'N. Y., Atlantic Tr. Co.| May 1, 1920 
w. Y. & Ontario Land—1st M., $600,000, g., red. at 110.c*| 1890 500 565,000 6 g. |F. & A.|N. Y., Central TrustCo.| Feb. 1, 1910 
N. y. Telephone.—Met. T. &. T., 1st M., g., 8. f......... cer} 1888 1,000 ,961,000 5g. |M. & N./N. Y., 18 Cortlandt St.| May 1, 1918 
Vew York & Texas Land—1st M., $500,000, g., red. 10212| 1897 | 1,000 00,000 5 g. |J. & D.| N. Y.,2 Wall Street. | Dec. 1, 1917 
Niagara Falls Power Company—stock for $10,000,000..| .... 100 2,923,000/ ...... iam |  gecescsccs | | aw wen ces 
1st M., $10,000,000, ¢.. —- J&I; pes $500, Q—J.c&r| 1891 om 3 oStea'aee 5g. J. & J.) N.Y. Mills Building. | Jan. 1, 1932 
mervcan—Stock for ,000.000.. .....-.----------- osee 1733,600 | ...... | ..--. |  atopegeceee etttneens 
aan Union Gas (N. Y¥.)—1st M., $1,500,000, g..K.c™| 1897 | 1,000 1,250,000 5 g. 'M. & N.|N. Y., Knickerb. Tr. Co.} Nov. 1, 1927 
Northwestern Tel.—Stock, 6 p.c., guar. West.Un............ pn 50 2,500,000 e€ J. & J.|N. Y., West. Un. Tel. Co.| Jan., 98, 3% 
1st mort., sink. fund, bond: not drawn, interest guar.c”| 1874 500 1,180,000 7 J. & J. do do Jan. 1, 1904 
Ohio Falls Car Manufacturing OCo.—Common stock...... olnae 100 400,000; .....-. | yearly. |N.Y., Maitland, C.&Co.| July 24, 1893 
Preferred stock, 8 per cent, cumulative, gold ........... apie 100 800.000 8 g.| Q—dJ. ao do July, 96, 2 
lst M.. gold, $20, per an., subj. to call at 105...c*&r| 1892 | 1,000 520,000 6g. A. & O.| do do Oct. 1, 192 
Pacific Coast Co.—Stock, common, $7, PR entcascceus ouae 100 a 2 nan 1 sant i. .<eon~eenes: co 1). keaoeee 
lst preferred stock, $1,525,000, non-cumulative........ athe 100 (2) By od Veen « Geceeenatene O° Seema 
2a preferred stock, $4,000,000, nou-cumulative........ osee 100 (2) 4 _ |. <agos pusesatons  - | a. eeeapons - 
Mortgage, $5,000,000, gold................-..---++++2-.€"| 1897 | 1,000 4,500,000 5 g. J. & D.| New York. June 1, 1946 
Pacific Mail Steamship—Stock .......-...-.-.+--+--++0+++- os0e 100 | 20,000,000 |See text J. & D.|N. Y. Mercantile Trust.| Dec. 1,’97,1% 
Pennsylvania Canal—Gen. M., $5,000,C00, int. guar...c*| 1870 ae betty eed 7 6 97/°Q & sles Von tae —— me oy! 
eee ee EE TTT er one f 000,000 |21 in | Q.—F. |New York, roadway.|Feb. 1,’98, 
Guapteante Heat, Light @ Power—Com. stock, full paid.| .... 50 5,000,000 | See text. A. & O.! Checks mailed, Oct.15,’97, 190 
Pref. stock (in May, 1897, $35 paid) 6 p. c. cum........ 50 ,000,000 |See text. A. & O. do do | Oct. 15, 1897 
Philadelphia. )Aft. Apr.,1946 








Trust Certificates, gold (Edison stock as collatera)).... 1896 !100 &e. abt. 7,900,c0o in). sanas 














New Work & New Jersey Bridge Co. N. Y.—Organized to 


puild a suspension bridge across the Hudson River from between 59tl 


Northwestern Telegraph.—Owns 8,000 miles of wire and is 
n | leased to Western Union for 99 years, with guaranteed dividends, 


and 60th Sts., N. Y. City, to New Jersey. President, James 8. Clarkson; | rising 1 per cent a year to 6 in 1897 and afterward. 


Secretary, C.H. Swan. Office, 214 B’way, N.Y. (V. 65, p. 621, 1115.) 
New York & New Jersey Teicphone.—Operates telephone 


Ohio Falls Car Manufacturing.—See this SUPPLEMENT, p. 157. 
Pacific Coast Company.—This company controls the Pacific 


lines under perpetual license from the Bell Company in Staten Island, | Coast Steamship Company (owning its entire capital stock) and 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, | operates five steamship lines running between San Francisco, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and | Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all the 
Union. Its total stationson Jan. 1, 1897, were 14,333 (of which 6,818 | securities of the Columbia & Puget Sound RR (now standard gauge), 


in Long Island), 11,883 in 1896, 10,102 in 1895 and 9,671 in 1894. 


StockK.—In February 1894, increased from $2,535,000 to $3,500,000 
and in March, 1896, to $5,000,000, for iimprovements—see V. 64, p. 515 


Bonps.—General mortgage of 1890 is now a first lien. Generals for| gouthern RR.; P 


Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacific Coast Railway (narrow gauge), Port Harford, Cal., 
to Los Olivos, 80 miles; the Seattle & Northern Railway 
Anacortes to Hamilton, Wash., 36 miles; the Port Townsend 
ort Townsend to Quilcene, Wash., 28 miles. ane 


$150,000 and $396,900 of stock were held on treasury on Dec. 31, | Olympia to Tenino, Wash., 15 miles; operates the Franklin Coal Co. 


1896, for improvements, ete. Trustee gen. mort., Atlantic Trust Co, 
Bills payable Dec. 31, 1896, $50,000; real estate mortgages, $121,500, 


ya 1892. 1893. 1894. 1895. 1896. 1897. 
Per Cent. 6 6 7 7 7 a 
In 1898, Jan., 240 p. c., of which 1 p.c. was extra. An extra dividend 


of 1 p. c. is usually paid in January, makii g 7 p. e. 

EARNINGS.—Report for year ending Dec. 31, 1896, was in V. 64, p. 
515,showing gross, $1,554,585; net, $477,731; interest, taxes, etc., 
$107,268 ; dividends, $253,365 ; balance, sur plus, $117,0¥8. In 1895, 
gross, $1,405,882.—(V. 64, p. 515.) 


New York & Ontario Land Co,—Organized in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, “aggregating about 855 acres,” and 
estimated to contain at least 7,000,000 tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum production to be 
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Bonds 
redeemed, $35,000, sinking fund being 6 cents per ton of coal mined; 
trustee, Central Trust Co., NY. See V. 50, p. 105. 


New York Susquehanna & Western Coal.—See page 157. 


New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with 2xclusive rights under a 
perpetual license from the American Bell elephone Co. to the tele- 
phone business within the city of New York and its suburbs, its terri- 
tory having a radius of 33 miles from the New York City Hall in all 
directions) and the Westchester Telephone Co. (V. 63, p. 30.) The 
Met. T. & T. bonds were assumed. Dividends. 

OFFICERS.—President, Charles F. Cutler; Secretary, John H. Cahill 
Treasurer, William H. Driver. (V. 63, p. 30, 229.) 

New York & Wilkesbarre Coal,—Sce page 157. 


Niagara Falls Power Company.—Organized in 1886 and un 
der special acts of New York State has authority to use the water of 
Niagara River for developing power at Niagara Falls, and also to 
transmit any power, heat or light “eo from such water to prac- 
tically any point in New York State. Its hydraulic works, with a cap- 
a city of 100,000 horse power, have been constructed and include the 
building of 7,000 feet of tunnel, with intake canal, wheel-pits, ete. The 
company has 1,071 acres of land. The tunne! was first used January, 
1894. See editorial V. 61, p. 46. Buffalo (Street) Ry. obtains power 
from this company. (V. 63, p. 923, 1114.) 


STOCK.—Stock authorized by charter $10,000,000; by stockholders 
$3,500,000, an increase of $500, having boen authorized in June, 
1897. Issued to June 30, 1497, $2,923,000. 


Bonps.—Mortgage (trustee is Central Trust Co.) covers 1,071 acres of 
city property, tunnels, franchises, rights-of-way, ete. Agent is Cataract 
struction Co. OFFICERS—Pres., Edward D. Adams; 1st Vice Pres. 
Francis a Stetson; 2d Vice-Pres., Edward A. Wickes; Secy. and 
Treas., W. B. Rankine, 15 Broad Street, N.Y. City.—(V. 64, p. 234.) 


North American Company.—ORGANIZATION.—Or, zed in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 


MILWAUKEE ELECTRIC RAILWAY & LicuT Co.—This company, con- 
trolled by the N. A. Co., owns the entire system of street railways 
has exclusive franchise for distributing electric light and power 

in Milwaukee V. 62, p. 1136. See STREET RAILWAY SUPPLEMENT. 


CINCINNATI EDISON ELECTRIC COMPANY.—This company has se- 
cured the contract for the public lighting of the entire city of Cin- 
sinnati for eleven years and With it a valuable franchise for commercial 
lighting for the term of twenty years. Net earnings for year ending 
April 30, 1896, of Cincinnati Edison Co. were $70,000. 

CAPITAL STOCK.—The North American authorized gogital is $50,000,- 
000, of which only $40,000,000 has been issued, this aving been ex. 
changed, share for share, for stock of the Oregon & Trans-Continental. 


ANNUAL REPORT.—Fiscal year ends May 31. Annual meeting is held 
in Jersey City on third Wednesday in June. Report for 1896-97 was 
in V. 64, p. 1179. No income account is given, only the followin 
statement of May 31,1897: AssETS.—Milwaukee ‘Electric Ry. & Ligh 
stock, $5,468,800; bonds, $100,000. Cincinnati Edison Electric stock, 
$382,733; bonds, $105,000; ether stocks, etc., valued at $29,505; ac- 
counts receivable, $222,403; secured loans, $376,206; cash, $289,759. 
LiAaBILITIES.—The company has no liabilities, except current expenses 
and an open account of $17,660.” 


owning the Franklin mine, with 3,050 acres coal lands at Franklin 
and 2,083 acres at New Castle. See editorial V. 60, p. 954. 
HistorY.—Suceessor on Dec. 1, 1897, to the Oregon Improvemen 
|Co. Sold in foreclosure under both first and consol. mortgages on 
| Novy. 6, 1897, and reorganized per plam in V. 65, p. 412, 463. 
Bonpbs.—New firsts for $521,900 are reserved for new steamships, 
| ete., at not over $100,000 perannum. New securities in exchange: 





——_—_—— ind receive—-——-————-~ 

Old securilies— Pay Ass. 1stMs5s. sst pfsv’k 2d pf.st'k Com.stk 
lst M. $1,000 b’ds....... None ss -—ti— i peas 
Consol. M. bonds........1210% ...... 1210% 60% 10% 
POSE: GIOGR, « ésevccccssces  . ee 1210% 60% 40% 
Common stock........... [aor eer 60% 
Fifth instalment of assessment payable Jan. 17, 1898. (V. 66, p. 83.) 


EARNINGS.—11 months, : 1896-97.. Gross, $3,508,546; net, $715,343 

Dee. 1 to Oct. 31. 1895-96.. Gross, 2,960,890; net, 293,053 

— for 1895-96 was given in V. 64, p. 284, 605. Improvement 
requirements for 1897 were estimated by the receiver at $2,170,000. 











Year ending Nov. 30.———--—-1896 1895——-——— 

Earnings— Gross. Net. Gross. Net. 
Pacific Coast 8S. Co...$2,275,234 $108,526 $2,237,579 $167,122 
Pacific Coast a! Co... 117,259 13,037 127,266 24,798 
Col. & Puget 8. RR.Co. 260,154 123,738 263,054 132,277 
Seattle & Nor. Ry. Co. 39,792 13,298 39,137 11,577 
Port Town. 8. RR. OCo.. 10,431 loss 13,769 15,026 loss 9,317 
Coal Department...... 439,616 123,837 507,646 109,911 
 carckaccecsncs 79,135 7,417 68,795 3,662 

MR iaistatevesveivd $3,221,621 $376,384 $3,258,503 $440,030 
Gen. exp. and taxes... —«....... Sane” sdsssses 50,113 
Balance forcharges...  _........ $854,240  __ ..... 2. $389,917 


‘ 4,240 
—(V. 65, p. 463, 683, 870, 925, 977, 1072, 1116; V. 66, p. 83. 
Pacific Mail Steamship.—An agreement made with the Panama 
RR. in December, 1895, for3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U.S. coast. (V. 63, p. 78.) 
DIVIDENvS.—No dividends from 1887 until Dec., 1896, when 1 p. c¢. 
was paid; in 1897, June, 1 p. ¢.; Dec., 1 p. c. 
LATEST EARN’GS.—7 mos., ? 1897.Gross, $2,313,065; net, $450,651 
May 1 to Nov. 30. $1896 Gross, 2,242,012; net, 362,744 
ANNUAL REPORT.—Fiscal year ends April 30; report for 1896-97, with 
balance sheet, was in V. 65, p. 25. The Atlantic lines were diecontin- 
ued in 1896 under a contract with the Panama RR. On April 30, 1897, 
current liabilities were $248,771; current assets, $1,840,149. 
Year ending Apr. 30. 1897. 1896. 1895. 1894 








Atlantic lines......-...-.... $6 $230,119 $223,829 $170,839 
Panama lines............... 2,431,601 2,162,801 2,105,435 1,730,845 
Trans-Pacific line.......... 1;327:731 1,463,958 1,362,437 1'498/410 
Subsidies ................... 69/333 ” 74,060 "80,000 ” 69,487 
Miscellaneous .............. 311,478 292,000 316,171 364/512 

Total earnings........ $4,140,149 $4,222,938 $4,087,872 $3,834,093 
Net earnings .............- 714,258 $708,382 $712,632 $475,461 


DIRECTORS AND OFFICERS—Henry Hart, Isaac E. Gates, Calvin 8- 
Brice, Samuel Thomas, C. H. Macy, Geo. J. Gould, Russell Sage: 
Collis P. Huntington, President; R. P. Schwerin, Vice-President ; Jos. 
Hellen, Sec. and Treas., Mills Building, N. Y. (V. 65, p. 25.) 

Peoria Water.—See this SUPPLEMENT, page 157. 


Pennsylvania Coal.—Owns coal lands in Wyoming Valley, Pa. 
Dividends since 1881—¥rom 1882 to Feb.., 1898, inclusive, 16 per cent 
peran. In Feb., 1894, paid 4 p. c. extra and in Dec., 1896, 5 p. c. extra. 


Pennsylvania Heat, Light & Power Co.—Organized in 1895. 
In March, 1896, leased the Edison Electric Light Co. of Philadelphia for 
99 vears at a guaranteed dividend of 8 p. c. for the first two years and 
9 per cent thereafter, but holders of nearly all the Elison Company’s 
$2,000,000 stock accepted for their stock $50 in cash and $100 trust 
certificate per share. V. 62, P. 320. In May, 1896, the stock of the 
Electric Trust was purchased. See V. 62, p. 990 and 989. Oct. 1, 
1897, was furnishing 106,620 lamps 16 ¢. p. and 4,830 arc lights. 

SECURITIES.—The preferred stock was $35 paid per share in March, 
1897. The trust certificates (tax exempt) aresecured by deposit with 
the City Trust Safe Deposit & Surety Co. of an r* ae amountof Edison 


DrrecTors.—Edward Q. Keasbey, John I. Be 2s, C. W. Wetmore, 8. W. | stock; they are subject to cal) after April 1, 194 


Burt, J. Hobart Herrick, Nelson Robinson, G. R. Sheldon, Edward Edes, 


DIVIDENDS. - On common par value first dividend April, 1897, 1 p. o - 





Henry C. Payne. President. C. W. Wetmore; Secretary and Treasurer, | Oct.,1 p.c. On preferred instalments paid 3 : 

5 ° : ; € se paid in, paid Oct., 1896, 6 p. ec. 

Edward Edes; New York Ottice, 32 Broad St. (V. 64, p. 1179.) ‘ Mareh 897, 3 P no Oct., $1°55 per share. On preferred par +! ue 
Northern Union Gas Co. (New York City.)—V. 65, p. 621. | paid March, 1897, 1p.c. V. 63, p. 515. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables: 









































MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Pring j. 
Fo lanation of column headings, &c., see notes on — be Ay Amount |rate per) When |Where Payable, and | pal, When Due 
r 6 anation uv , ’ ” P ~and by! Slocks— ° 
ad tirst page of tables. Bonds; Value. Outstanding Cent. Payable om. , ‘Divide 
Pennsylvania Steel Co.—Old Penna. Steel 1st M., cur....r) 1887 | 1,000 1,000,000 5 M. & N.| Philadelphia Office. Nov. 1, 1917 
Maryland Steel 1st mortgage, currency.............--- r} 1892, 1, 2.000, 5 F. & A. do do Feb. 1. 1929 
Consol. mortgage, $7,000,000, gold.................-.. e*| 1895 | 500&e; 3,283,000 6g. M. & 8./GirardL.f.,A.&Tr.,Phil| Sept. 1. 1925 
People’s Gus Light & Coke (Chicago)—Stock, $25,000,000) .... $100 |$25,'.00,000 |6 in 1897 Q.—F. | _N. Y., Central Tr. Co. |Nov.24,'97 11. 
People’s Gas Light & Coke lst mortgage, gold, $ & £..c) 1874 500 2,100,000 6g. M. & N.|N.Y..Cent. Tr.& Lond’n.| Noy. 1 1904 
RIE «54.3115 eicic deeds dstnabseeshaskuchs ated c| 1874 500 | 2,500,000 6g. J. & D. 0 do Dec. 1) 1904 
lst consol. mortgage for $10,000,000 gold. .......... e*| 1893 500 4,900,000 6 g. A. & O.|N. Y., Central Trust Co.| Apr. 1, 1943 
Equitable Gas Light & Fuel 1st mortgage.......... ..c™| 1885 | 1,000 2,000, 6g. J. & J.|N. Y., Cent’l Tr. & Chic.| July 1, 1905 
Chicago Gas Light & Coke lst mortgage, g. ...... (FP)c} 1887] 1,000 | 10,000, 5. J. & J.|Chicago, Chic. Nat. Bk.| July 1, 1937 
Consumers’ Gas lst mortgage, gold ................ ce} 1886 | 1,000 4,246,000 5 g. J. & D.|Chicago, Union Nat. Bk.| Dec. 1° 1936 
Illinois L. H. & Power lst mortgage ..............---.- c} 1885 | 1,000 500,000 7 li eaede 8 |” deheagence Nov. 1. 1915 
Lake Gas & Light 1st mortgage, gold.......... ..... HC) 1885] ...... 300,000 68 £3 zee eS July 1. 1915 
_G. L. & C.—Refunding M., $40,000,000, g...K #c*&r} 1897 | 1,000 2,560,000 5g. M. & 8. New York. Sept. L 1947 
Mutual Fuel Gas Ist mort., $5,000,000, gold guar..... 1897 100 () Y Sager Ae et ee 194 
Philadelphia Company—(Natural Gas) Stock............-. ade 50 TT ciicus | cccce Pittsburg,820 Penn Av./Jan.10,’98, 1% 
f. Loriliard Co.—Common stock. ........-.--++++----+++---+ eee 100 | 3,000,000 /5in18907' ..... | = ccaccccese Aug.15,'97,5% 
Pref. stock, 8 p. c., cum., pref. as to assets and earn’gs.| .... 100 2,000,000 |8 in 1897! Q.—J. |N. Y., Baring, Magoun.|Jan. 3, 98,20 
Procter & Gamble.—Common. Stock... .....---..+--.--.----++ ++ 100 | 2,250,000 |12 in ’97 F.&A. 25|Cincinnati,.,Co. Office.|Feb. 15, 98, 6 
Pref. stock (8 pe. cum.). See terms in ed. May,’93,SuP.| .... 100 2,250,000 |8 in 1897 Q.—J. do do Jan.15,'98, 2% 
lst M., g., subject to call at 110 after July 1, 1900....c*| 1890 | 1,000 2,000,000 6a. J. & J.|N.Y.,Mercantile Nat.Bk} July 1, 1940 
Pullman's Palace Car—Stock........+.-.+---+++--++++-+++++ oe 100 | 36,000,000 |8 in 1897) Q.—F. |N. Y., Farm. L. & Tr. Co.|Feb.15,'98,2% 
icksilver Mining—Preferred stock,7 p. c., not cum..... ease 100 GE cccasn 1. ccnse N. Y., Of., 20 Nassau St. 91, 4% 
ilway Equipment ay of Minnesota.—Stock..... eo 100 96,500 |6 in 1897 M. & N.| New York & London. | Nov.1,’97, 3% 
1st Mortg., gold, $50,000 red. yearly in Nov. at 100..... 1891 | ...... 540,000 6g. |J. & D.|N.Y.,Mait.,Coppell&Co.| June 1, 1961 
Car trust, $100,000 (part red. yearly)...... ......-.... 1896 | ...... ae VN gang Ee ee ee June 1. 1906 
R. I. P. Horse Shoe—Proat., 7 p. c. cum.; then com. 10 p. ¢.| .... 100 | 1,750,000 Q.—J. 75|Co.’s Office, Providence|Jan.15,’98 Llp 
St. Louis Ter. Oupples Sta. @ P.—1st M. g.,red.102 aft.’02.c*} 1897 1500 &e. ,000,000! 41o g. J. & D.’New York and London.| June 1, 1917 
For year ending Sept. 30, 1897, net_profits $324,503, and after pay Of the ss in 1896-7, $1,228,538 was from gas, $11,062 from oil 


ing interest charges, dividends, etc., $5,200 was carried to surplus ac- 
count, making total surp. $151,892. In 1895-6 net protits $275,194. 

OFFICERS. —President, Martin Maloney: Secretary and Treasurer, 
Jos. B. McCall; directors, George Philler, W. W. Gibbs, Geo. 8. Graham, 
Martin Maloney, William L. Elkins, John Lowber Welsh and Thoimas 
Dolan. (V.63,p.515, 793; V. 65, p. 778, 823.) 

Pennsylvania Steei Co.—Chartered in Penn. in 1895; owns eight 
dlast furnaces, with an annual capacity of 558,000 tons pig iron; a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a bridge-building 

lant, including plant at Steelton, Pa., with annual capacity of 175,- 
S00 tons ; Bessemer Steel Works, capacity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns 
a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 

Plan for working capital under consideration in 1897.—V. 65, p. 824. 

Bonpbs.—Consolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa., 
2nd Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior lieus. Interest, if not earned, is psyavle in scrip till Sept. 1,’98. 

ANNUAL ReEPORT.—The report for yearending Dec. 31, 1896, was given 
in V. 64, p. 566, and showed a ioss on both plants of $40,704, against 
a surplus of $85,737 in 1895. Improvement on Steelton plant caused 
a further expenditure of $194,001.—(V. 64, p. 566; V. 65, p. 824.) 

People’s Gas Light & Coke (Chicago).—An absolute consoli- 
dation on Aug. 3, 1897, of the companies forming the old Chicago Gas 
Trust. The $25,000,000 Fidelity receipts, which previously represented 
the several properties, were exchanged dollar for dollar for stock of 
the People’s Gas Light & Coke Co.—V. 64, p. 1088; V. 65, p.235. Mu- 
tual Fuel was purchased in November, 1897, and control of the Uni- 
versal Gas was obtained, bringing under one management practically 
the entire gas business of Chicago.—V. 65, p. 925, 1116. 

Proprerty.—In service July 31, 1897: Street mains, 1,305 miles, 
4,617 feet; meters, 158,842; public lamps, 30,705.—See V. 65, p. 727. 

DEALINGS WITH CiTYy.—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 312 per cent of 
the gross receipts, or at least $150,000 per annum, and paying $1 per 
1,0:-0 feet for its gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made each year following until $1 has been reached. See V. 52, p. 939. 

DIVIDENDs.—? ’89. ’90. ’91 ’92. 93. 94. °95. °96. °97. 

Per cent...§ 4 3 3 5% 4lo(llese.) 6 2 le 6 

Bonps.—Of the $40,000,000 issue of 1897 $29,046,000 bonds were 
reserved to retire existing bonds shown in table above, and can 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional property hereafter acquired, or for improve- 
men‘s or bettermenta, but in no case to an amount exceeding the cost 
of the same.—\V. 65, P 572. Mutual Fuel Gas lat 58 $5,000,000 are 
to be guaranteed. Bills payable Aug. 2, 1897, $305,000. The consols 
for $2,500,000 were issued in pose of Chicago Economic Fuel bonds 
previousiy held in treasury. yde Park stock (in trust), $389,00u. 

EARNINGS.—For year ending July 31, 1897, results in V. 65, p. 727. 


Manufactured gas sold, cuble feet. ......... ...........6- 5,102,478,899 
Gross receipts from manufactured and natural gas...... $6,443,685 
Operating expenses (bond interest not included) ........ 3,486,416 
Wet WOSGIBAB. «220-000 ccccce secces- seve siptbecaninereoee $2,957,269 
Interest on bonds (less on bonds held in treasury) ....... 1,452,800 
Balance for stock (equal to about 6 p. ¢.)............. $1,504,469 
CONDENSED TRIAL BALANCE AUG. 2, 1897. 
Real estate, franchise, | Capital stock. .........825,000,000 
tunnels, mains, etc..856,610,373 | Mortgage bonds.......129,046,000 
PED ac connceeseceus 454,772 | Bills payable.......... 305,000 
Seourities.......... ... 3,019,978 | Accounts payable..... 446,477 
Accounts receivable.. 28,737 | Bond interest accrued. 251,800 
Gas bills receivable... 389,491 | Profit and loss......... 5,894,749 
City of Chicago........ 82,869 
GD ccnceccceececsescee 357,806 
Total asset......... $60,944,026 | Total liabilities. .....860,944,026 


Directors.—Anthony N. Brady, Walton Ferguson, Roswell P. Flower, 
©. K. G. Billings, F. 8S. Winston. 

Officers.—President, C. K. G. Billings; Secretary and Treasurer, 
L. A. Wiley. Office, 54 Wall Street, N. Y.—V. 66, p. 83, 185. 

Philade!phia Company.—Iin 1887 the Chartiers Company was 
leased for 99 years. The Philadelphia Company controls the natural 
gas — about Pittsburg and vicinity, leasing April 1, 1897, in 
88,704 acres gas aud oil territory and ¥24 miles of pipes, and operat- 
ing 


333 gas weils and 47 oil wells. 

nder a percentage agreement of May 1, 1895, the $1,000,000 Penn- 
sylvania Natural aa stock is to receive one-half of one per cent divi- 
-dend for each one per cent paid to the Philadelphia Co. stockholders. 





DIVIDENDS.—}) 1892. 93. 94. "95. "96.97. 98. 
Percent....§ 4% Ae 5 5 None. Jan.,1 
ANNUAL RePrortT.—Report for 1896-97 was in V. 64, p. 999, showing: 
Gross. Net. ases. Dividends, Balance, 
1896-7... $1,289,846 $327,779 $71,029 ........ sur, $256,750 


1895-6.... 1,311,671 df. 175,203 45,851 $150,000 def. 371,054 


and $50,246 from dividends received. On —_ 1, 1897, bills payable 
were $399,714 (reduced on May 1 to $324,706); accts. payable, $49,- 
566; bills and accts. receivable, $337,727; cash, $49,285. Bonds and 
mortgages unpaid March 31, 1897, $96,000. (V. 64, p. 999.) 


P. Lorillard Company.—Incorporated in New Jersey in 1891. 


DIVIDENDS.—1892. 1893. 1894. 1895. 1896. 1897. 
Common, % 10 5 13 8 Aug. 5% 
Preferred... 1892 to Jan., 1898, inclusive 8, yearly, pd. quarterly 

REPORT.—None furnished, but at the annual meeting in June, 1897, 

President Lorillard stated that considerable improvement had been 
made over 1896—See V. 65, p. 26. For year 1891-92 net profits applic- 
able to dividends were $496,313; paid on preferred, 160,000 ; on 
common, $150,000; balance, surplus, $186,313. Main office, Jersey 
City, N. J. Baring, Magoun & Co., Transfer Agents.—(V. 65, p. 26.) 


Postal Telegraph Cable.—Consolidated with the Commercia! 
Cable Co. in December, 1896. See that company and V. 63, p. 1009. 


Procter & Gamble Co.—Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and oo business of 
Procter & Gamble. The mortgage covers about 67 acres of land ad- 
joining the city of Cincinnati, together with the 29 factory buildings 
thereon. Of the common stock $1,000,000 is not to receive dividends 
until 12 per cent has been paid on the remainder of the common. 

DIVIDENDS 1891. 1892 to 1897 incl. 1898. 

On common 8 2 per cent. Feb., 6 per ct 

On preferred in full to Jan., 1898, inclusive. 

EARNINGS—For year ending June 30, 1894, net profits were $688,008 
(against $651,360 in 1892-93); deduct interest on bonds, $120,000; 
dividend on preferred stock, $180,000; dividend (12 per cent) on 
conimon, $270,000; balance surplus, $118,008; total surplus fund July 
1. 1894, $450,029. Office, Cincinnati. (V. 57, p. 376; V. 59, p. 291.) 


Pallman’s Palace Car Co.—The stock has been increased ft »m 


time to time to provide new capital, as wanted. (V. 56, p. 669). Income 
account surplus July 31, 1897, $25,247,648. The late President George 
M. Pullman owned $2,391,900. -V. 66, p. 184. 











DIVIDENDS.— 1877-80. 1881-83. 1884 to Feb., ’98, incl 
Since 1877—P. ct. ; 8 yearly. 919 yearly. 8 (2% Q—F.) 

REPORT.—Report for 1896-97 was in V. 65, p. 727. 

Years ending July 31. 1897. 1896. 1895. 
Earnings from cars...............-- 7,743,344 $8,162,460 $7,452,853 
Patent royalties,manuf. profits,&c. 1,231,544 1,081,923 1,094,772 

Total revenue......... ieee Canal 8,974,888 $9,244,383 $35 t7'030 
Operating expenses. ................ ,511,868 $3,730,079 ,511,030 
Paidother sleeping-car associations 812,169 847,893 746,204 
MY MNO eteivctdccecseseesas  sabsueus 138,998 _.......... 
Dividends on capital stock......... 2,880,000 2,889,000 2,880,000 
Net surplus for year ............... $1,770,851 $1,647,408 $1,410,391 


Chairman of Executive Committee, Robert T. Lincoln, Chicago. N- 
Y. oftice, 15 Broad St.—V. 65, p. 727, 777, 778, 925; V. 66, p. 184. 


Rapid Transit Ferry.—SUPPLEMENT of October, 1897. 


Rhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. In 1895 was incorporated under laws of 
Rhode Island. V. 61, p. 1014. Stock listed in New York in Dec., 1892. 
Stock—Common (or general) stock, $1,000,000; preferred, $1,750,000. 








DIVIDENDS.— 1892. 1893-95. 96. 97. 98. 
Common. p. ct. 1242 10 yearly. cose tee 
Preferred, p. ct. — 7 p. c. yearly. 6% Jan. 12 


October dividend on preferred was reduced to 14g p. c. 
EARNINGS.—In year 1896-97, net over all expenses, $86,839. 
In 1895-96, net, $148,162. In 1893-94, net $225,816. 


St. Louts Terminal Capples Station & Property.—Incor 
porated in Missouri in March, 1897, and owns several blocks of modern, 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnel in St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident tojthe usual’system of carting to and from depots. The 
Terminal Railroad Association of St. Louis is under perpetual contract 
with the company to maintain a freight station on the premises. See 
full statement in CHRONICLE, Oct, 16, 1897, p. 730. 

STocK AND Bonps.—Common, $2,000,000; preferred $ » c. cumula- 
tive, $1,000,000, The bonds are redeemable at 102 after June 1, 1902. 

EARNINGS.—Gross revenue of Samuel Cupples Real Estate Co. for 
year ending Dec. 31, 1896, were $267,866; net, $214,938. 

President, Robert 8. Brookings.—V. 64, p. 954; V. 65, p. 730, 1072. 


St. Paul & Sioux City RR. Land Grant.—? SoreLEMeNT of 
Sioux City & St. Paul RR. Land Grant,—§ Ovtober, 1897. 


Southern Cotton Oil.—See this SurPLEMENT page 159. 


Southern & Atlantic Telegraph.—Lines leased to Westers 
Union (which owns $390,475 of stock additional to that in table) an 
stock guar. by rental 5 p. c. 


South Yuba Water Co.—see this SurPLeMENT, page 159. 
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Subscribers will confer a great favor bv giving tmmediate notice of anv error discovered in these Tables, 




































__MIS Bonde—Princ!- 
per — Date Blze, —~ seven = ee = ea x al, When Du “ 
ation of column headings, &c., see noteson| 0 ‘ar r en ere Payable, and by ks—Last 
Ser explen first page of tables. Bonds] Value. | OUtstanding Cent. Payable Whom, Dividend. 
gauthern & Allantic Telegraph—Stock (guar. 5 per cent)..| .«.. $25 $559,525 5 A. & O.|N. Y., West. Union Tel.|Oct., ’'97, 219 
goulhern Oolton Oil—Stock (see text).............-------- 50; 2,000,000 |See rem.) ....- From Camden-—by ch’ck/Dec.15,’97, 2 
South Yuba Water Co.—1st mortgage bonds.... 50 522,000 6 A. & O.| N.Y., Holland Trust. | Apr. 1, 1910 
Consol. mortgage, gold, $1,500.000...-..-.-.--..-.-----. 1,000 478,000} 6. |J. & J.|N. Y. Farm. L. & Tr. Co.| July 1. 1923 
Spirits Distributing Go —Stock (See text) 1st pref. cum..| 1896 1 1,050,000 |7 in 1897 oo N. Y., Mills Building. |Dec.15,’97, 1% 
Standard Gas Lighi—Com. stock authorized, $5,000,000.| .... 100 | 5,000,000 |5 in 1897) Q.—J. | N. Y.,31 Nassau 8t. |Dec.31,’97, 319 
Preferred stock authorized, $5,000,000. .......-..--..---] _---- 100 3,721,100 |6in 1897/J. & J. do do Dee.31,’97, 5%. 
New lst mortgage $1,500,000, gold........-....-------- ec] 1890} 1,000} 1,477,000 5 g. |M. & N.| N. Y., Mere. Trust Co. | May. 1930 
Standard Oil—Certificates.........--. ----++----+---2--+--- hee 100 | See text. (See text.| Q.—M.| N. Y., 26 Broadway. |Dec.15,’97, 8% 
Stand. Rope & Twine—1st M., g., 8. f., to call at 105.Mfa.c*| 1696 | 1,000 | 2,955,000 6 g. |F. & A.|N.Y., Manhattan Trust.} Aug. 1, 1946 
Consol. M., non-cum., incom es, g.,to call at par....C.c*} 1896 | 1,000 7,500,000 ee ees eee ee Aug. 1, 1946 
Street Ry.@ Iliumin’g—Pref. stock, 6 p.c. cum.(cailat 110)| .... 00 255,900 |6in 1897|F. & A.| N. Y. City and Boston.|Feb. 1, ’98, 3% 
Summit Branch Ooal Co.—1st mort., $1,400,000, gold...c} 1898 | 1,000 (2) 5elJ. & J. Philadelphia, Pa. Jan. 1, 1928 
Bunday Creek Ooal—Preferred stock, 5 per cent.......... raced 100 1,500,000 |2in 1897| Feb. |N.Y.,Davis &Co.36Wall|Feb.15,’97, 2%. 
1st Mort. gold., sinking fund., subject to call at 105.c*} 1892 | 1,000 400,000 6g. |\J. & D. do do Dec. 1, 1912 
Susqueh’na Coal.—ist M., gu. p. &i.,8.f. not sub. tocall.c) .... 1,000 | 1,563,000 6 J. & J.| Phila. Co.’s Office. Jan., 1911 
Tenn. Coal I. d RR. Oo.—Common stock $20,000,000. ..... eisee Eo pe Bg ee re, ee reas pee re 
Preferred siock (8 per cent cumulative)..............-.- oeos 100 RPE) wacace | secee N. Y., 4th Nat. Bank. | July 15, 1893 
Consolidated mortgage. ....-....---------0++2+--2-eeeeeeee 1881 | 1,000 23,000 6 |M. & N.| N. Y., Hanover Bank. | Nov. 1, 1901 
fouth Pittsburg Purchase, 1st mortgage ..........-. ..| 1882 | 1,000 120,000 6 F. & A. do do Feb. 1 
Alice Furnace Co., Alabama, lst mortgage.....-... -c’| 1882 | 1,000 ,000 7 A. & O. do do 1 
Pratt Coai & Iron Co., Ala., 1st M.,s. f., not drawn....c*} 1883 | 1,000 675,000 7 M. & N. do do Nov. 1, 1903 
Birmingham, Ala., Div., con. M., 8-1 8. f.1%, not d’rn..c*} 1887 | 1,000 | 3,399,000 6 g. |J. & J.|N. Y. Hanover Nat. B’k| Jan. 1, 1917 
Tennessee Div. bds, gold, s.f. 112 % yearly, not dr’n...c™| 1887 | 1,000 | 1,244,000 6 g. |A. & O.|N.Y.,4th National Bank| Jan. 1, 1917 
De Bard. con. M.,gd.,guar.,8.f. $30,000 y’ly, not dr’n.c*} 1890 [500 &e.| 2,502,500 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
}Bureka Co, DONAS. ....---+---2-00+-ee sree eneneescecereee wens | seeeee 00,0 7 |A. & O.|Cincinnati.Merch.N.Bk. 1904 














Spirits Distributing Co.—Organized in 1896 under the laws of 
New Jersey by the American Spirits Manufacturing Co. for the purpose 
of handling its product, the Manufacturing Co. contracting to make a 
fixed annual payment to the Distributing Co., payable quarterly, be- 

inning May, 1896, sufficient for the dividend of 7 per cent upon the 
pce Soar aid in on its first preferred stock. Subscribers to lst 

referred in PR ril, 1896, had been called upon for 60 per cent. amount- 

ng to $1,260,000. See V. 62, p. 318. 

Srock.—First preferred 7 p. c. cumulative authorized $2,100,000; 
issued, full paid, $1,050,000, Second preferred $1,575,000, all issued. 
Common (all owned by American Spirits Manufacturing Co.), $3,675,- 
000. Allshares $100 each. (V. 62, p. 318.) 

DIVIDENDS.—On Ist preferred: In 1896, June, $1°12 per share; Sept., 
$1°75 per share; Dec., $1°75 per share; in 1897, March, $1°75 per share; 
June, $1°75; Sept.,,$1°75; Dec., $1°75. . 

Standard Gas Light.—Organized in 1886. Owns 160 miles of 
gas pipes on east side of New York, north of 13th Street. 

DIVIDENDS — 1891. °92. °93. °94. °95. °96. °97. °98. 
GORMEOR: Bacccccsecccessss éo ea ie 4 1 4 5 Below. 
Preferred %..... pvedcndaen 3% 6% 4 4 Ble 419 6 - 

In 1898, on common, Jan., 319 p. c. (of which 2 p. c. extra); on pre- 
ferred, Jan., 5 p.c. (of which 2 p. c. extra)—those dividends were 
both paid Dec. 31, 1897. Russell Sage, Vice-President. (V. 65, p. 516.) 

Standard O11.—This company controls petroleum oil refineries in 
all the principal Northern cities of the United States, and produces 
about 65 per cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin- 
ing, producing and transportation companies controlled by the Trust. 
Trust certificates (originally $97,250,000) are being canceled and the 
Trustees are assigning to the beneficial owners the legal title to the 
stocks which were formerly held in trust. An “assignment” therefore 
represents a share in the legal ownership of the combined properties, 
whereas the old trust certiticates represent a beneficial interest in the 
same. Both receive the same dividends and are quoted alike. Divi- 
dends are paid with profits from stocks of corporations held by the 
liquidating trustees. 

DIVIDENDsS— 1891-95. 1896. 1897. 
cities chint satin sides sctshhaadciiisaalmastiin 12 a year. 31 33 

DIRECTORS.—Wm. Rockefeller, John D. Rockefeller, H. M. Flagler, 
John D. Archbold, H. H. Rogers, W. H. Tilford, A. M. McGregor, Paul 
Babcock and C. M. Pratt. 

—(V. 62, p. 321, 871; V. 64, p. 888; V. 65, p. 926; V. 66, p. 84.) 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under- 
laws of New Jersey, to take over the property of the United States, 
Cordage Company, reorganized per plan in V. 60, p. 1012. For state- 
ment of property covered by the mortgages see V. 63, p. 1064. 

STOCK AND yyy stock is $12,000,000 (par $100). The 
first mortgage is for $3,00v,000 and the yearly sinking fund equals 1 
per cent of the bonda outstanding; bonds can be drawn by lot at 105 

. ©; firsts purchased for sinking fund and canceled to Oct. 1, 1897, 

5,000. The consolidated mortgage bonds are non-cuwulative in- 
comes entitled to interest before any dividend is paid, and to one 
vote for each $100 of bonds. 


Report.—Year ends July 31. Statement for 1896-7 in V. 65, p. 569. 


Proceeds of Deficit from Other Charges, Balance, 
_, Sales. oper. income. ele. deficit. 
$3,542,353 $169,710 $96,376 $264,212 $167,836 


Nole.—Other income here includes: Receipts from reorg. committee, 
191,150; sinking fund credit, $30,000; sundry earnings, $44,945. 
arges, etc., includes interest on bonds $180,000: sinkiug fund pay- 
ment, $30,000; improvements, $54,212; accounts and bills payable, 
$703,213; accounts and bills receiv., $729,558; cash, $117,788. 
Chairman, Vincent P. Travers; Vice Prest., Alfred 8. Turner, Jr.; 
Secretary and Treasurer, John M. Forbes, 287 Broadway, N. Y. 
Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner 
R. Stone, John Kean, A. R. Turner, Jr.; John M. Forbes, John N. 
Kenney, Augustus Haviland.—(V. 65, p. 569.) 
Standard ‘relephone Co,—V. 60, p. 607, 1060; V. 61, p. 472.) 
Street Ry. & Mluminating Properties.,—Surr. of Oct., 1897. 
Sugar Trust,—SEE AMERICAN SUGAR REFINING COMPANY. 
Summit Branch Coal Co (Pa.)—This company’s business Is en- 
tirely in mining coal. It also has asmall road of its own to Summit 
Mines, % of a mile, and operates the Lykens Valley Coai Co., owning 
l its securities. The combined properties cover 11,488 acres, of 
which 8,461 acres lie within the coal measures. 
1 A reorganization of the Summit Branch RR. sold in foreclosure July 
18, 1897. See plan in V. 63, p. 1065, and modifications in V. 64, p. 755. 
n Dec., 1897, reorganization was still pendiug.—V. 65. p. 1116. 
Three shares ($150) of old stock paid assessment of $9 and received 
0 in new stock. New capital stock, $1,500,000; par, $50. 
EARNINGS.—Summit Branch and Lykens Valley Companies combined: 
8 months, [ —e Gross, $1,088,846; deticit, $17,148 
Jan. 1 to Aug. 31. 1896.... ..Gross, 1,182,008; deficit, 89,578 
REePoRt.—Report for year ending Dec. 31,1896, was given in V. 64, 
P. 421. President (Aug., 1897), Frank Thomson. —V. 65, p. 368, 1116. 
osunday Creek Coal Company of Columbus, Ohio.—OR- 
wei et ag PROPERTY, ETC.—An Ohio corporation for mining and 
rketing mineral coal, manufacturing coke, etc., its property con- 


ties, Ohio, with improvements thereon; also dock property at West 
Superior, Wis. Full statement to N. Y. Stock Exchange in V. 56, p. 503. 

Stock, Etc.—Preferred stock, $1,500,000; 5 per cent; common stock 
(authorized $2,500,000) outstanding is $2,250, ; par, $100. On Dec. 
31, 1896, bills etre were $73,567; accounts payable $28,656; bills 
receivable, $77,147; accounts receivable, $296,582; cash, $3,263. 

DIVIDENDS.—On pref.: 1893,119 p.c.; ’94, 3; 95, 3; in’96, 3; ’97, 2 p. ¢.3 
in 1898, Feb., none. 

OPERATIONS.—Output—In 1893, 678,891 tons; in 1894, 534,760 
tons; in 1895, 510,411 tons; in 1896, 462,815 tons. For year ending 
Dec. 31, 1896, gross income, $397,882; net, $100,454; int., taxes, ete., 
pe betterments (re-investments) $19,457; sinking fund, $7,141; 

ividend (paid Feb., 96), $45,000; bal., def. for year, $7,680. In 1895, 
gross, $477,867. V.56, p. 502. N. Y. office, 36 Wall St.—V. 64, p. 797. 

Tennessee Coal Iron & Railroad Company.—This compan 
owns blast furnaces, coal mines, iron mines, foundries, &c., and coa 
and iron lands in Tennessee and Alabama. The total area of mineral 
lands and rights owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres are in Alabama and 126,425 acres are in Ten- 
nessee. Of the latter 58,135 lie in Cocke and Green counties, in the 
eastern portion of the State on the borders of N. Carolina. Blast fur- 
naces July, 1895, numbered 17, and daily output of coal 13,000 tons, 
Also owns 30 miles main line of railroad and 72 miles of terminals. 
and side-track connections. Total capacity is anout 15,000 tons of 
coal daily. In 11 months of 1895 produced 3,415,518 tons of coal. 
In 1896 production decreased only 2,832 tons from that of 1895. 

On Dec. 19, 1892, the Cahaba Coal Mining Company was absorbed, 
its peoperty consisting of some 44,000 acres of coal and iron lands 
situa in the counties of Bibb, Shelby and Jefferson, Alabama, with 
an output of about 800,000 tons of coal perannum. V. 55, p. 60, 463. 

An amalgamation with the De Bardeleben Coal & Iron Company was 
consummated in September, 1892. Merely a formal existence is re- 
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p. 31. 


DIVIDENDS.—On common in 1887, 1 per cent.and none since. On pre- 
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. 


Bonpbs.—The two issues, known as the Birmingham Division and 
the Tennessee vVivision bonds, are each a lien on their own property 
as described in the mortgage, and a second lien on the propert of 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000 aly! which $540,000 bonds have been cremated] 
and of the Tenn. Div., $1,400,000, of which $115,000 are in the sinking 
fund. The consolidated 6s due in 1901 are exchangeable at par for 
bonds of the Nashville Chattanooga & St. Louis Railway Company held 
by the Central Trust Company. The De Bardeleben mortgage is for 

,000,000, of which $96,000 canceled by sinking fund, $400,000 in 
trust for Eureka bonds and $1,500 intreasury. The De Bardeleben 
bonds were assumed by the Tenn. Coal & Iron, under terms of pur- 
chase. See V. 56, P; 604. De B.C. & I. first 6s listed on N. Y. Stock 
Exchange to Jan. 17, 1898, for $2,428,000. Of the $1,075.000 Cahaba 
1st 6s issued, $75,000 are in the treasury of the T. C. I. & RR. Co. 


FLOATING DEBT, Etc.—On Jan. 1, 1897, total Seating debt was 
$2,378,482 (against $2,172,880 on Jan. 31, 1896,) of which $1,583,113: 
bills payable and $522,317 due sundry ¢ tors on open account. Total 
py assets, $2,211,968 (against $2,155,474 in 1896), of which $88,- 

00 cash and bills receivable, $76,500 treasury bonds, $1,176,345 salable 
part of inventory and $864,467 due on open accounts. 


EARNINGS.— Year 1897 net, $590,627; surplus over charges, $17,303 . 








sisting of about 14,000 acres of coal lands in Perry and Athens coun- 





ANNUAL REPORT.—Fiscal year now ends Dec. 31 (formerly Jan. 31). 
Report for year ending Dec. 31, 1896, was givenin V. 64, p. 565, com- 
parison being made with eleven months of 1895. Figures for other 
years represent the 12 months ending Jan. 31. 

: —12 mos.~ —11 mos. —Years endi’g Jan.31—~ 

3 1895. 1894. 


1896. 1895. 5. 
Total net profits........ $692,333 $995,794 $561,984 $685,031 
interest on bonds, &c... 660,034 582,305 631,516 655,074 
Bad debts, &o........... 1,186 43,521 er.1,205 84,129 


CE ssddigvesselns teeutnd “ seananen ,. sageauean 


, iekeen ecteeics 40,000 
Balance for year.......8r. 31,063 sr. 369,968 df. 68,327 df. 94,172 


Total undivided surplus Jan. 1, 1896, was $543,065. 

DrrRecTors (Jan., ’97)—Cord Meyer, C. C. Baldwin, James T. Wood- 
ward, W. S. Gurnee, Jr., W. 8. Gurnee, O. H. Payne, John G. Moore, 
James Swann, J. J. McComb and A. B. Boardman, of New York; A. T 
Smythe and J. B. Adger, Jr., of Charleston; A. M. Shook and N. Baxter, 
Jr., of Nashville; David Roberts and J. Bowron, of Birmingham; OC. M. 
MeGhee, of Knoxville; President, N. Baxter, Jr.; Secretary, John F, 
Fletcher, Jr.; Treasurer,.Jas. Bowron, Birmingham, Ala. N. Y. office, 
80 Broadway.—(V. 63, p. 31, 561; V. 64, p. 135, 565; V.65, p. 778.) 

Terminal RR. Association of St. Louis,—SEE RAILROADS. 

Texas & Pacific Coal Co.—See p. 159. 

Texas Pacitic Land Trust.—See Supp. of Apr., 1897, page 154. 

Thurber-Whyland,.—See AMERICAN GROCERY CO., page 158. 

Trenton Potteries Co.—See SUPPLEMENT of April, 1897. 

Trow Directory Print, & B’kbind.—See April, 1897, Supr.— 
V. 65, p. 365, 413. 

Union Depot Co. of Columbas, ©.—The P.C.C & St. L. owns 
a half interest in this property.—V. 63, p. 117; V. 64, p. Sog.4 

Union Ferry.—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
all the company’s property, including 19 ferryboats, real estate, ete. 
Dividends: In 1894, 4 p. c¢.; 1895, 4 p. o.; in 1896, 4 p. c.; in 1897 
4p. c¢.; in 1892, Jan.,1 p.c. President, W. H. Male. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



































































MISCELLANEOUS. Date | Size, or | INTEREST OR DIVIDENDS. Bonds—Pringi - 
For explanation of column headings, &c., see notes on of Par Onto g|Rate r| When Where payable and by ye a 
first page of tables. Bonds) Value. | Cent. |Payable Whom. Dividend. 
Tennessee O. I. @ RR. Oo.—( Concluded)— 
Cahaba 1st M., $1,100,000 gold, gu., 8. f., red. at 110..c*| 1892 | $1,000 6 g. |\J. & D.|N.Y.,4th National Bank.|} Dec, 1 1922 
Tezas & Pacific Coal—Stock $2, IED cdnconsesee eecccces aece | coecse } 4 Q.—J. Ft. Worth, Texas. Jan.20,98 1% 
lst mortgage, $500,000, sinking fund..... .........-. Oi nce | roncee } 6 A. & O.|N. Y., Central Trust Co. 1908 ’ 
lexas . Land Trust—“Certificates of propriet’y int’st”.| .... 100 ee ee SE era Breas 
Trenton Potteries.—Stock ($1,250,000 is 8% cum. pref.)...| .... 100} 3,000,000; ...... | ..... N.Y..A.M.Kidder&Co.| See text 
Union Depot Co. Columbus, 0. —Gen.1st M.,$800,000 s. f.F/) 1896 | ...... 41g $5 secede 1946 - 
Union BODEN... .... ccccccccccccccoccece geseoe esseeceee esce 100 —J Co. office, Brooklyn. /Jan. 3, 98, 1 
1st M., gold, red. at 110 after Nov. 1, 1895....... «.---| 1890 |100, &c. 5 g. |M.& N.| N.Y., H. B. Hollins. | Nov.'1, 199 
United Gas Improvement Co—Stock, $11,500,000.........| ---- 50 8 te pe Philadelphia, Office. |Jan.15,'98, 2% 
Debenture bonds, (currency) $1,000,000...... .-..--. * aee 500 ea . & J.|Phila., First Nat. Bank.| July i, 1902 
United States Biscuit—Pref. stock, non-cum., $25,000,000 <. | seaen ° | sense ° Se GREE pce + Rerpagrnds ppt ntdvcct's 
N. Y. Biscuit, 1st mortgage, gold, no call.............c*| 1891 | 1,000 6 g. |M. & 8.) N. Y., Kountze Bros. | Mch. 1, i911 
Amer. Biscuit & Manufacturing, 1st mort., no call..... 1890 | 1,000 6 F. & A. ~~") Aug. 1) 1910 
United States Express—Stock............-. cece 100 \3 in 1897|/M. & N.|N. Y., Office, 49 B’way.|Nov.15,'97,11g 
United States Leather—Common stock. onee 100 /— ee oe ete heal None paid. 
Preferred stock, cumulative 8 p. c.... boon 100 1, \4 in 1897| Q.—J. |Office,26 Ferry St.,N.Y.|Jan. 3,'98 1% 
Deb. for $10,000,000, g.,8.f., 4 p. ¢., su 1893 | 1,000 6 g. |M. & N./N. Y., Park Bk.; Boston.| May 1, 1913 
United Mortgage t—Stook..... ocinene etnnesens A 100 | 6 g. |J. & J.|N.Y.,Office, 59 Cedar S8t.|Jan. 3,’98, 3 
1st mort. trust bonds, “‘ A” gold, red. after 1898 1893 |100 &o. } 5 F. & A. do do Aug. 1, [97 
do do “B” gold, red. after 1899 1894 |100 &c. 5 M. & N. do do May 1, 1914 
do do “©” gold, red. after 1900...c*&r| 1895 |100 &c. 5 A. & O. do do ApL 1, 1915 
do do “D” gold, red. after 1901...c*&r| 1896 |100 &. 449 J. & J. do do Jan. 1, 1916 
do do “E” gold, red. after 1907........ 1897 | 1,000 4 J. & D. do do Jan. 1 1917 
United States Rubber—Common ($25,000,000 authorized); .... 100 2¥Feb.’97|_..... eemiiaintind Feb.15,’97, 2% 
Preferred ($25,000,000 authorized) 8 p. c. non-cum.....) .... 100 6in1897|J. & J./N. Y., H.B.Hollins&Co.|Jan.15,’98, 2% 
Wagner Palace Oar Oo.............-- ecccccccecs ereccccccccs «eee | «22-26 | 20,000,000! ...... M’thly. 3 persian. 





Union Type Writer.—Stock is as follows: 


Class. Outstanding. Divs. When Pd. Dividends Paid. | 
Common............ GROSORSOS  —_€iswstce 8 nn tp csnscncccases-- 
let pref., 7 p. c..... 4,000,000 Semi-an. Sept. 18, ’97, 312% 
2d pref., 8 p. c..... 4,015,000 Semi-an. Sept. 18,’97, 4% 


DIVIDENDs.—On Ist preferred in full to date. On 2d preferred in 
1895, 6 p. c.; in 1896, April, 4 p. ¢.; Oct., 2 p. c.; in 1897, April, 4 p. c.; 
Sept.,4 p.c. Second preferred in Oct., 1896, was reported to carry 
16 p.c. of accumulated dividends. 


United States Biscuit,—Organized in 1897 to bea consolidation 
of the New York Biscuit Co., American Biscuit & Manufacturing Co., 
United States Baking Co., National Cracker Co., Decatur Cracker Co., 
‘the Hamilton Co., and a number of smaller companies. ae stock 
$30,000,000 common and $2 ,000,000 of 7 p. c. non-cumulative pre- 
ferred. Bonds of old companies have been assumed. The plan of con- 
solidation and basis of exchange of old securities were given in V. 66, 
p. 82, 134. 

United States Cordage.—SEE STANDARD ROPE & TWINE Co. 

United Electric Securities Co,—See V. 64, p. 662, 844. 

United Gas Improvement Co.—Organized in 1882 in Pennsyl- 
vania and reorganized in 1885. Charter is perpetual and business is 
the buildi: g, leasing and o erating of gas works. Capital stock is 
$11,500,000, having been increased from $10,000,000 in December, 
1895; outstanding May, 1897, $11,394,650. 

Dec. 1, 1897, this company leased the Philadelphia city gas works 
until Dec. 31, 1927. See terms of lease in V. 65, p. 413, 926, 941. 
The Improvement Co. reserves the right to assign the lease to the 
Equitable I!luminating Gas Light Co. of Philadelphia or other corpor- 
ation, but without diminishing its own obligation. 

DIVIDENDs—Since 1889, 8 p.c. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip. Presi- 
dent, Thomas Dolan; Secretary and Treasurer, Edward C. Lee, Drexel 
Building, Philadelphia. (V. 65, p. 413, 782, 926, 941, 1072.) 

United states Express.—An “association” organized under the 
daws of New York State in 1854; notincorporated. Operated June 
30, 1895, on about 30,000 miles of railroad in the United States. in 
September, 1887, the stock was increased $3,000,000, raising it to 
310,000,000, and the Baltimore & Ohio Express was purchased. On 
June 30, 1897, the B. & O. owned $680.000 U.S. Express stock. Busi- 
ness on the Lehigh Valley systew: was acquired in February, 1893, 
and on the Chicago Milwaukee & St. Paulin February, 1894; on Miss- 
issippi Division of B. & O. Southwestern in March, 1895. 

DIVIDENDS. 7 1881-87. ’88. ’89. ’90. ’91. ’92. '93. ’94. '95. ’96. '97. 
Since ’80, p. ¢.§ 4 yly. 5 5 4 2 2 4 2 oO so 63 

Union Type Writer — 


DIVIDENDS. 1893. 1894. 1895. 1896. 1897. 
a SY Seen § Ble 7 7 2 7 
— FO SY ree i 


70 0 6 6 8 

Overdue on 2d preferred—In Oct., 1897, 2d pref., 16 p. ¢. ($8642,400.) 

United States Leather,—UORGANIZATION, Erc.—Incorporated Feb. 
25, 1893, under the laws of New Jersey to take over the properties and 
business of a large number of concerns for many years engaged in the 
tanning and sale of sole and belt leather. Assets, it is said, amoun; 
te at least seven times the amount of the debentures, about 40 per cent 
representing real estate and the balance hides, bark and other personal 
property. V. 56, p. 757; V. 57, p. 23. Commenced business May 2, 1893. 

Stook.—The capitalization is $64,000,000 common and $64,000,000 
ofS per cent cumulative preferred stock; authorized for actual property, 
exclusive of good will, $60,000,000 of each and $4,000,000 of each (in 
Jaly, 1895), on account of bark, landa, etc. See V. 61, p. 114,737. See 
wording of pref. certiticate in editorial of May 1, 1893, SUPPLEMENT. 

DIVIDENDS. 1895. 1896. 1897. 1898. 
Preferred p. ¢. .... .... Jan., 1% 

Overdue on preferred to February, 1898, 26 per cent. 

Bonps.—The debentures were issued to furnish working capital. 
Sinking fund 4 per cent of issue yearly, the debentures to be pur- 
chased or drawn at 110. Debentures for $9,653,000 have been certi- 
fied by the trustee, but to Aug. 1, 1896 (date of cancellation each 
year), $6,000,000 debentures only had been issued and $720,000 of 
these retired by sinking fund. Central Trust Co., N. Y., is trustee and 
registrar of the bonds. See adv. in CHRONICLE of May 6, 1893, and 
application to N. Y. Stock Exchange V. 57, p. 23. 

GENERAL FINANCES.—In July, 1895, the stockholders authorized 

,000,000 additional common and $4,000,000 preferred stock to make 
good undervaluation of bark lands, as per agreement at time of pur- 
chase thereof.—V. 61, p. 114. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896, with 
balance sheet, in V. 64, Pp. 422, gave nostatement of earnings, but 
merely balance sheet showing profit and loss surplus of $3,869,962 on 
Dec 31,1896. In 1895 net profits for year, including interest in un- 
divided earnings of other companies, $9,367,854. 

Orricers—President, James Horton, Brooklyn: 1st Vice-Prest., E. R. 
Ladew ; 2d Vice-Prest., L. H. Lapham; 3d Vice-Prest., James R. Proc- 
tor; Sec’y, Josiah T. Tubby, Brooklyn, N. Y.; Treasurer, James R. 
Plum, N. Y. City. N. Y. Ollice, 26 Ferry Street. (V. 64, p. 42, 182, 422.) 

United States Mortgage & Trust Co.—Chartered in 1871. 
Formerly U. 8S. Mortgage Co.; present name assumed Feb. 23, 1895. 

Srock.—Capital stock is $2,000,000; par, $100. Surplus, $1,100,000 
undivided profits June 30, 1897, $193,101. DivipENDs.—In 1894, 6 
». ¢; in 1895, 6 p. ¢.; in 15¥6, 6; in 1897, 6; in 1893, Jan., 3 p. c. 











Bonps.—The four series of mortgage trust bonds, $1,000,000 each 
secured by deposit with trustee of first ry > on improved city 
real estate “in amounts at least equal to the bonds outstanding,” 
Assets Jan. 1, 1898, were $16,207,482, including New York City 
bonds, $613,795; mortgages, $6,080,015 ; other stocks and bonds, 
$840,179; cash on hand and in bank, $1,312,975. Deposits, $7,284,073. 

OrFicers.—President, George W. Founss Vice-President, Luther 
Kountze; Second Vice-President, James Timpson; Treasurer, Arthur 
Turnbull; Secretary, William P. Elliott. Execulive Committee—Charles 
D. Dickey, Jr., Theodore A. Havemeyer, Charles R. Henderson, Gustay 
E. Kissel, Luther Kountze, James Timpson, Richard A. McCurdy. 

United States Rubber.—ORGANIZATION AND PROPERTY.—Or - 

anized under laws of New Jersey in October, 1892, for the manufac- 
ure of rubber boots and shoes, ete., and either owned absolutely or per 
manently controlled nine out of the m concerns then en god in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, etc. 
Real estate, machinery, lasts, etc., were Sapeemes at $5,055,000; other 
assets, manufactured 8, bills receivable, etc., at $6,491,900. Ap- 
plication to N. ¥. Stock Exch. in 1892, in V. 55, p. 1039; also see ¥. 

. p. 539. In May, 1893, the Woonsocket Rubber, Marvel Rubber and 
Lawrence Felting Companies were absorbed, $5,851,400 preferred and 
the same amount of common stock — issued therefor, and $149,000 
—- and $323,400 common were issued in August for stock of 

‘colchester Rubber Co. and Rubber Manufacturers’ Selling Co. Empire 
State Rubber Uo. was formed in July, 1897; factories at Setauket, N. 
J.; controlled by U. 8S. Rubber.—V. 65, p. 235. N. Y. Belting & Packing 
Co. property purchased by 8. P. Colt, Secy. of U.S. Rubber, in Dec., 
1897, tor $675,000. In March, 1897. Treasurer Flint testified before 
the Lexow Committee that the U. 8. Rubber Co. controlled 65 per cent 
of the output of the country. 

Stock.—Preferred stock has eee as to assets and earnings, 
and no bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certiticate in editorial of May, 1893, SUPPLEMENT. 


DIVIDENDS, p. ct. 1893. 1394. 1895. 1896. 1897. 1898. 
Common ......... $0 0 2le «eee 
Preferred ......... ?———8 p. ¢. yearly ———~ 6 Jan.,2% 


In 1898 paid on preferred, Jan., 2per cent. See V. 65, p. 1073. 
ANNUAL REPORT.—Fiscal year ends March 31. The annual state- 
ment for year ending March 31, 1897, was giveniu V. 64, p. 998. 




















1397. 1896. 1895. 
Gross income.............. $2,213,434 $2,632,939 $2,930,243 
Rent, expenses, etc........ 243,822 293,148 213,873 
SOOT CT er $1,999,612 $2,339,791 $2,716,370 
Dividends on preferred... $1,552,040 $1,552,040 $1,552,040 
Dividends on common....(2°% 403,320 ~—_......++---- (219%)504,150 
Surplus for year....... $14,252 $787,751 $660,180 


The “gross income” in 1897 was made up of the results from opera- 
tions of plants and dividends on investnents, $1,614,229, and of net 
income from commission on sales of rubber boots and shoes, $629,205. 


BALANCE SHEET APRIL 1, 1897. 





SR sebundcdindas scncde $505,022 ; Accounts payable..... $441,654- 
Notes, etc., receivable. 998,850 | Preferred stock...... . 19,400,500 
Merchandise....... Rees 574,749 | Common stock........ 20,166,000 
Investments. .......... 39,014,432 | Due companies........ 994,765 
| Surplus assets. ........ 0, 
Total assets......... $41,003,058 | Total liabilities. .....$41,093,053 


DiREcTORS.—Samuel P. Colt, Robert D. Evans, James B. Ford, Charles 
R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeule, Henry 
L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. Martin, 
Frederick M. Sheppard, William L. Trenholm, Samuel N. Williams, Geo. 
E. Weed. ‘The officers are: President and General Manager, F 
Sheppard; 1st Vice President, James B. Ford; Secretary, Samuel P. 
Colt; Treasurer, Charles R. Flint. N. Y. Office, 88 Reade Street.—(V. 
6>, p. 235, 1072, 1115.) 

United States Sugar Refinery.—3EE V. 61, p. 1101; V. 63, p. 604. 

Virginia & Tennessee Coal & Iron Co.—See Surr. Oct., 18974 

Wagaer Palace Car.—See page 159. 

Wells, Fargo Express.—Incorporated under the laws of Colo 
rado January 26, 1872. Was operating June 30, 1895, on 
29,460 miles of railroad, including Atchison, Erie and southern 
Pacitic systems. No annual reports or information. {n March, | 
this company bought the Erie Express of the Erie Railroad, a 
(from November 1, 1896,) operates over the lines of the id 
Cc. P. & Gulf Railroad. Dividends of 8 p2r cent yearly were pa 
for many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p.¢.; in 1895, 6 p.c.; in 1896, 6 p. ¢.; in 1897.6 BOO. 
in 1898, Jan., 3 p. c. Stock increased $1,750,000 in 1894 to $8,000,000. 
—(V. 63, p. 563.) sf 

Welsbach Commercial Co.—Incorporated June 27, 1908. a 

anized to sell incandescent lamps manufactured for use In it 
Gnited States. Controls Welsbach Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Coupany — 
controls Americau Incan lescent Gaslight Co. and Manhattan ‘ne 


Capitalization, $7,000,000 of stock, one half pre- 


descent Light Co. ye 8p. 04 then both 


ferred cumulative 8 p. c.; then common is to rece 
share pro rata. 
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confer a great favor by giving immediate notice of any error discovered in these Tables. 





subscribers will 














|Bonds—Prineci- 
olumn h ngs, &c., see notes on 0 ‘ar a er en ere payable and by|Stoc. 
Wer expiaustien Onvet page of tables. Bonds| Value, |OUtstanding/"GenP Payable Whom. Dividend. 
Se ge ND | 
cal Co—Common stock, $3,500,000....| .... | $100 | $3,500,000] ...... | ..-. | secesecee = |_— eneeneae 
Welebech Oreck, 8 oe cumulative, $3,500,000......... ene ie =i. |N.¥,, Officé, 46 Wall St. Deo.16°97, 29 
lsbach Light C > Bock authorized, $525,125_......... ‘pnieal 5 Text. .—M. Checks mailed. |\Dec. 23,’97, 20 
Aa Fargo & Oo. Express—Stock......---+++++-++++--+++0+ cece 100 6in 1897\J. & J.|N. Y.. Oftice, 63 B’way.|Jan. 15,’98,3 
wi tern Gas—Stock $4,000,000 .........---- 2-2-2002 200-0; ae 100 5in 1897|J. & J. Checks mailed. Jan. 20’98, 5 
Westerroral rust 1st M., $4,000,000, gold, red. at 110.-0*| 1893 | 1,000 5 g. |M. & N.|N. Y..J. & W. Seligman.) May 1, 193 
~— Transit Co.—Bonds gu.p.&i.by N. Y. C. ext. in’94; 1884 | 1,000 41g |F. & A.|N.Y.,GrandCent.S8tat’n| Feb. 1, 1903 
Western Union Telegraph—Stook.......-..--- aide 100 5in 1897] Q.—J. |N. Y., Office, 195 B’way. Jan. 15,°98,1 
Western pds.,g., (hen on W.U.Bldg., N.Y.C.)s.f. | 1872 | 1,000 7g. |M. & N.|N. Y., Union Trust Co.| May 1, 1 
Depentures (if drawn, surrender is optional)........ c&r’75~84) 1,000 7 M. & N.|N. Y., Treasurer’s Office. om 1, 1900 
Debentures, sinking fund 1 per cent, drawn at 100....c| 1875 |2100 & 6 g. |M. & 8./London,Morton,R.& Co.| Mch. 1, 1900 
Collateral Trust DONS. ........-..----+--0+-2--+00--5- c*| 1888 | 1,000 5 |J. & J.|N. Y., Office, 195 B’way.| Jan. 1, 1938 
Westinghouse Electric & Manufactur’g.—Old com. stock...| .... | 50] 114.350] ...... |... |  cencceeeee || ew newee 
Assenting StOCK........-.----.- -eeeceeccccrecrcscccenscce| coos | = DD | GytergBs | nonnae | cones | caccncnce . aS" 
Firs f. ($4,000,000) stock, 7 p.c., cum. (see remarks) . 7in 1897| Q.—J. |N. Y., Office, 120 B’way |Jan.3,’98,1%% 
U. He Bose Light Co. bonds ($50,000 paid yearly).... 6 M. & N. éseéenbate In 15 zoe. 
Collateral trust, $1,250,000. .......-------.-00+--++eeee+ 5 | enero 1905 
Old sorip for dividend. ........---.------++--++-e-++eesee0+| aoe | seoess | 194,560) ...-.. M. & 8.| N. Y.,120 Broadway. | Sept., 1900 
Wheelin idge @ Terminal. Ry—First mortgage,gold.c™ 6 g. |J. & D.|Dec. "91 coup. last paid.) Dec. :t 1939 
gecend mortgage (income till March, 1892), gold....... 6 g. |M. & 8. None paid. Sept. 1, 1940 
Wheel. L. Erie & Pittsb. Coal—1st M., gold, red. at 105..c* 5g. |J. & J.|Jan.,’97,coup. last p’d.| Jan. 1, 1919 
Whitebreast Fuel—Common stock, $1,200,000.........--.--| ---- | 100) 780,000) ...... | ..... N. Y., Office, 18 B’way.| Oct. 1, 1891 
Preferred stock, $800,000.....--.---------eeeceecceseeeeee| see | 100} 520,000) ...... | wenn | cnneeeeeee Feb. 1, 1894 
Scrip for preferred stock dividends 1893-'94............ GRD Speenty a i eee Meee ae 
Gen. M., (now Ist) gold, s. f., $30,000, drn. at 110.c*&r. 6 g. |J. & D.|See CHRON.,V.62,p.1140| June 1, 1908 
Towa & Til. Coal 1st M., gold, guar., 8. f., red. at 110. .c” 540.000 6g. \J. & D. do do June 1, 1920 
Henry R. Worthington (Pump)—Common stock............ 5,500,000 | ...... ---. |Paid 319 p. c. ag A °95| May 1, 1895 
Preferred as to assets and dividends 7 p. 6. cum........ 2,000,000 7 in 1897|M. & N.|N. Y., Guaranty Tr. Co.|Nov. 1, 97,31 
































ANNUAL REPORT.—For year ending Aug. 31, 1897 (See V. 65, p. | 


1021), gross, $427,315; net, $292,094; dividends, $280,000; bal., sur- 
plus for year, $12,094. For the 13 months ending Avg. 31, 1896, 
gross, $520,171; net, $356,030. 

DIVIDENDS.—On preferred in 1896, 8 p. o.; in 1897, 8p. c. N.Y. 
ottice, 40 Wail St. (V. 63, p. 1061; V. 65, p. 1021.) 
Welsbach Light.—A consolidation in 1892 of three companies, 
This company manufactures the Welsbach lamps, and is controlled 
by the Welsbach Commercial Co. In 1895 the annual output was 
2,500,000 —_— but the manufacturing facilities have been enlarged 
to an annual capacity of 5,000,000. 

DIvIDENDS—In June, 1893, first dividend, 2 p. c.; in 1894, 16 p. ¢.; 
in 1895, 70 p.c.; in 1896, 80 p.c.; in 1897, 80 p.c. (20 Q-M.) 

EARNINGS.—Extracts from report for the tiscal year ending April 
30, 1897, were given in V. 65, p. 152; dividends amounting to $412,- 
745 were paid. In 1895-96 net earnings, $506,939; four quarterly 
dividends, $412,740; inventories and interest on bonds charged off, 
$60,067; balance, surplus, $34,132. President, W. E. Barrows, Drexel 
Building, Philadelphia.—(V. 65, p. 152.) 

Western Gas Co. (“ilwautee).—Organized ir 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter company being entirely free from encumbrances. See 
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182. 
Bonps.—The collateral trust bonds are secured by deposit of all the 
capital stock of Milwaukee G. L. Co. Mortgage is for $4,000,000: un- 
issued bonds being reserved for extensions and improvements. Trus- 
tee, Central Trust Co., N. Y 

DIVIDENDS.—In 1895, 4 p. c.; 1896, 5; 1897,5; in 1898, Jan., 3 p. c. 

EarNiInGs of Milwaukee Gas L.Co. In year ending Dec. 31, 1897; 
net, $489,211; 1896, net, $434,567; fixed charges, $188,386; dividends, 
$200,000; balance, surplus for year, $46, 181. In 1895, net, $412,258; 
charges, $179,970; dividends, $160,000; balance, surplus for year, 
$72,288. Prest., Emerson McMillin, New York.—V. 64, p. 1043,1182. 

Western Transit Co.—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 

Western Union py ee anized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2, 1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidation, in which the Western Union raised 
its stock to $80,000,000, giving par, or $15,000,000, for the stock and 
bonds of the American Union, 60 per cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 4812 per cent to West. 
Union shareholders. 

DIVIDENDS.— 2’87. ’88. ’89. ’90. 91. "92. ’93 to Oct.’97,incl. 

Since’86,p.c..5 2 5 5 5% 5 15(108e.) 5% (144 Q—J.) 

In November, 1887, an issue of $5,000,000 of stock was made in pay- 
ment for the toegtaph system of the Baltimore & Ohio Telegraph Co. 
On June 30, 1897, the B. & O. still owned $4,090,000 W. U. stock. 

{n October, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
scrip div. to represent surplus earnings expended on the property. 

In July, 189 » $550,000 stock was issued for purchase of American 
Rapid Tel. Co. lines, until recently operated under lease. In June, 
Pa 7, $2,000,000 stock (making total $97,370,000) was sold for 
1 RA etc., made in 1893 to 1896 fiscal years—V. 64, p.1139. 

ONDS.—The collateral trust bonds of 1888 (trustee, Mercantile Trust 

Company) are issued to retire an equal amount of stock and bonds of 

=— legraph and cable companies for the interest or dividends on 

be — the Western Union Company is liable, these when so retired to 
@ held as security for the new bonds. On June 30, 1896, the following 

s roy par value) were Pedget for the collateral trust bonds: Gold & 

3 orn elperaph, § 1,04 ,200 i iptecnetional Ocean Feleqash. $1,931,- 

Telegraph, 6s, $3,043, ooo » $2,384,900; and bonds, Mutual Union 
LEASED COMPANIES.—Under leases the company aside from other 
ntals pays interest and dividends as below. On June 30, 1896, the 
mpany owned the following stocks of the several issues included 

1 <3 at outstanding: Franklin Tel., $632,900; Gold & Stock Tel., 

“ 00; Int. Ocean Tel., $23,100; Il. & Mississippi Tel., $100,350; 

cific & At. Tel., $1,457,500; Southern & At., $390,175. 


Lease Int. or div. Bonds 


Company, de. expires. _Amount. % Period. mature 
An. pet. & Jable stock. 1932 $14,000,000 5 Q—M No bonds. 
FS eee a f State, st’k 1989 300,000 4 —M No bonds. 
Gold in el. stock..... 1975 1,000,000 2% &N No bonds. 

Bonds gaay ch stock.Jan.,1981 5,000,000 6 ch paca 

500, not mort. 

anole pre en g en en ae ee 
- Stock, perpetual., 1,930,495 4 J&J _.............. 
yiem.Ocean Tel.stock.Jan.,1981 000,000 6 Q—J No bonds. 
Matual Ue sogk (825) Feb.,1982 MEINE, tas. 5) aa ceeh, tage 

a - Tel. lat .. 75,000,000 6g. M&N M: 191 
ek: 8tk. ($50).My7,1980 2,500,000 6 af &J —— a 
Pac. & Atl. stock (B25). 99 years 3,000,000 4 545 qNob og 

: ,000, 0 bon 
Sou. & Atl. stock ($25) 999 years 948,875 5 A&O Nobonds. 


1 Nore.—Of these $3,043,000 are held under Western Union coll. tr. 


Guo 1see, ¢ 1887, Oct. ’88, to Jan., ’98, incl. 

since 1886. 2%, 5 Bs c. yearly (1% T 

Extra dividends: Jan. 15, 1890, & p. c.; Dec., 1892, 10 p. c. in stock. 
LATEST EARNINGS.—The estimated revenue for the six months end- 

ing Dec. 31, 1897, compares with actual results in 1896 as follows: 


6 months— Net revenue. Int. é8.f. Dividend. Balance, 
1897 (Dec. est.)......83,303,851 $448,918 $2,433,947 $420,986 
1896 (actual)........ 3,132,987 446,717 2,383,922 302,348 

Total —— Dec. 31, 1897 (estimated), $8,068,526, against actual 
surplus in 1896 of $7,906,041. 


ANNUAL REPORT.—Statement for 1896-97 was in V. 65, p. 727. 
1896-97. 1895-96 1894-95. 1893-94. 
Year ending June 30. 


8 8 $ 
Revenues for the year. ...22,638,859 22,612,736 22,218,019 21,852,655 
Oper.exp’s,rent.,t’xes,&c.16,906,657 16,714,756 16,076,629 16,060,170 


Net profits............ 5,732,202 5,897,980 6,141,390 5,792,485 








Dividen: paid... -- 4,792,855 4,767,805 4,767,734 4,740,064 
Interest on bonds. -- 895,510 893,967 893,822 891,616 
Sinking funds............. 39,990 39,991 39,991 39,991 





Total disbursements... 5,728,355 5,701,763 5,701,547 5,671,671 
Balance of profits. .... 3,847 196,217 439,843 120,814 


Milesof Milesof No.of 

Year. Poles&C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,91 
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,9% 
1890-91..187,981 715,591 20,098 59,148,343 23,034,326 6,605,5% 
1892-93..189,936 769,201 21,078 66,591,858 24,978,443 7,496,03 
1893-94..190,303 790,792 21,166 58,632,237 21,852,655 5,792,485 
1894-95..189,714 802,651 21,360 58,307,315 22,218,019 6,141,389 
1895-96..189,918 826,929 21,725 58,760,444 22,612,736 5,897,980 
1896-97..190,614 841,002 21,769 58,151,684 22,638,859 5,732,203 

Office, 195 Broadway, New York City. (V. 65, p. 195, 464, 727, 1127.) 

Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
T10N.—A Pennsylvania corporation manufacturing and selling dynamos 
for isolated and central station lighting, motors and generators for 
stationary work and street .ailways, arc and incandescent lamps, and 
a general line of appliances used in the commercial applications of 
electricity for lighting and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the ‘Tesla patents on alternating currents.—V. 61, p.25,153. In 
March, 1896, an agreement was made with the General Electric Co. 
for pooling patents. See V. 62, p. 502, 635, 1040. 

In 1891 by exchange of stock secured 14,624 shares of the United 
States Electric Lighting Company out of a total of 15,000. 

CAPITAL STOCK.—Stock authorized is $15,000,000, increased from 
$10,000,000 in June, 1896, to provide for improvements made and 
future needs V. 62,"p. 689, 104”; V. 63, Pp. 31. Of this, $3,000,000, 
making assenting stock $8,195,126, was listed in July, 1896. All 
classes have same voting power. The first preference stock carries 
cumulative dividends of 7 Sy cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See wording of preferred cer- 
tificate in editorial of May, 1893, SUPPLEMENT. 

DIVIDENDS.—On preferred from Feb., 1892, to Jan., 1898, inclusive, 
at rate of 7 per cent per annum. 

ANNUAL REPORT.— Fiscal year ends March 31. Report of March 31, 
1897, was given in V. 64, p. 1222. No figures of earnings were given, 
but dividends on preferred were said to have been earned and a sur- 
plus over. Latest earnings reported are for the year 1894-5 in V. 61, 
p. 25, and were: Net earnings from business, $734,699; from other 
sources, $67,710; total, $802,409, against $1,640,809 in 1893-94; in- 
terest = on bonds and scrip, $69,061; dividends on pref. stock, 

$274,059. Balance sheet Mar. 31, 1897, was in V. 64, p. 1222, showing 
Current liabilities—Accounts payable, $484,534; bills payable, $1,606,- 
658; contracts, etc., $1,134,560. Ourrent asseis—Cash. 0,194; 

bills receivable, $43,207; accounts receivable, $1,604,547; materials 
on hand, $1,636,612. 

DIRECTORS.—Brayton Ives (Chairman of the Board), Charles Francis 

Adams, Lemuel Bannister, August Belmont, N. W. Bumstead, A. M. 
Byers, Marcellus Hartle ,G. W. Hebard, Henry B. Hyde and George 
Westinghouse, Jr. President, George Westinghouse, Jr.: 1st Vice-Presi- 
dent, muel Bannister; 2d Vice-President, B. H. Warren; 3d Vice- 
President and Treasurer, P. F. Kobbé. N. Y. office is at 120 Broad- 
way.—(V. 63, p. 31; V. 64, p. 1222, 1228; V. 65, p. 1127.) 
Wheeling Bridge & Terminal Railway.—Owns a railway 
bridge at Wheeling, W. Va., completed in 1891, and about 10 miles of 
terminal track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and Wheeling & Lake Erie on Ohio side, and Balti- 
more & Ohio, Ohio River Railway and Pittsburg Wheeling. & Ken- 
tucky (Pennsylvania system) on the Wheeling side. An extension of 
3 miles from Wheeling to Benwood was completed in March, 1895, 
with receiver’s certiticates,since paid off. Srock.—Au' horized $1,500,- 
000; par, $100. No reorganization wen te hare Cc. O. Brewster 
is receiver. EARNINGS.—For year ending Dec. 31, 1895, gross, $100,- 
042; net, $41,347. In 1894, gross, $67,813; net, $20,458. 


Wheeling Lake Erle & Pittsburg Coal.—See page 159. 
Whitebreast Fuel.— (Plan V. 62, p. 1140.) —See Supp., Oct., 97. 








mortgage and balance, $1,957,000 are in hands of the public. 
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American District Telezraph.—see SUPPLEMENT of Jan., 1893. !Oo., with a capital stock of $5,000,000 (same as old onmiganes and 


Annual report for year ending Dec. 31, 1896, was in V. 64, p. 328, 
showing gross, $545,840; net, $57,182; dividends (1 p. c.), $38,441; 
bal. sur. for year, $18,741. In 1895, gross, $554,957; net, $80,635. 

DIVIDENDS.— (1891. 1892. 1893. 1894. 1895. 1896. 1897. 

Per cent. : 4a 21 3le 1 3 1 2 

Office, 8 Dey 8t., N. Y. City.—V.- 64, p. 327. 

American Electric Heating Corporatioa.—A consolidation 
in March, 1896, of prominent electric heating companies. Capitaliza- 
tion—Stock $10,000,000 (par $50) and $500,000 of 15-year 5 per cent 
income bonds, which are to be cumulative after Jan. 1, 1898. Presi- 
dent J. Murray Forbes; Gen. Man., James J. Ayer. Office. 611 Sears 
building, Boston. See full statement V. 62, p. 587, 634; V. 63, p. 793. 

American Grocery Co.—A reorganization in June, 1894, of 
Thurber-Whyland Grocery Co. It has been proposed to wind up the 
affairs of the company—see V. 64, p. 950, 1180; V. 65, p. 868. Stock is: 
Common, $1,000, ; lst pref., $410,840; 2d pref., $1,500,000 =~ 
($8? ). Divipenps.- On Jirst greerece paid 3 p.c. in Oct., 1896. 

rt for 1896-7 was given in V. 65, p- 366. T. L. Marsalis, Pres. and 

en. Manager.—(V. 65, p. 194, 366, 777, 868.) 

American Screw Co.—See statement Dee. 31,1896,in V. 64, p. 607. 

American Sod» Fountain Co.—Formed in 1891 under laws of 
New Jersey to manufacture soda water apparatus and supplies. 

DrIvipENDs.—On Ist and 24 preferred stocks in full to Nov., 1896, 
inel.; 1897, none. On common stock to Feb.,’96,10 p.c yearly; in May, 
96,1% p.c.; Aug., 1% Pp. 6.5 Nov., 1% p. ¢.; in 1897, none. 

GENERAL Frvances.—On Dee. 31, 1896, there were loans ‘unsel 
cured) to the company by its managers of $302,637 and additiona 
loans from the managers of $1,003,808 secured by customers’ notes. 

ANNUAL REPORT.—Report for 1896 in V. 64, p. 284, showed loss on 
operations of #61,079: dividends paid from accumulated surplus, 
$196,875, leaving total surplus $66,914. In 1895 net earnings $321,- 
727. N.Y. office, 449 First Ave. (V. 64, p. 887.) 

American Straw Board.—Incorporated under the laws of Tili- 
nois. In 1893, dividends, 2 per cent, paid in March and June, but none 
sinve—See V. 62, p. 587. ‘otal issue of bonds was $1,250,000, but 
they are being retired by sinking fund. Leases canceled in April, 1897, 
refer to the Standard Straw Board. V. 64, p. 841. 

ANNUAL REPORT.—During 1897 company earned fixed charges, sink- 
ing fund and reduced funded debt $170,000. V. 66, p. 182. Report 
for 1896, in V. 64, p. 327, showed: 


1896. 1895. 1894. 1893. 
Gross income.......--. $2,278,390 $2,575,000 $2,199,000 .....----- 
Profits. ...........-0--- 113,292 93,473 52,640 $342,176 
Per cent on stock.... ‘88 1°55 0°87 5°70 


Bitte pagsbie Jan. 1, 1897. $285,000; total surplus Jan. 1, 1897, $227,- 
705. esident (in Feb.,’97), Crawford Fairbanks. General office, Old 
Colony Building, Chicago. (V. 64, p. 179, 327, 841; V. 66, p. 182.) 

American Type Founders €o,.—ORGANIZATION.—Incorporated 
in 1892 under laws of New Jersey to carry on the business of manu- 
facturing and selling type. See CHRONICLE V. 55, p. 625 and adv. 
Early in 1896 over 98 per cent in interest of the stockholders, acting 
on the statementin V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $4,000,000 preferred stock at 15 for the common and 75 
for the preferred into new common stock, making $3,750,000 ip all.— 
V. 62, p. 682. As part of the capital readjustment $500,000 old oper 
cent bonds(part of an issue of $1,000,000) were issued in July, 1896; 
trustee, Mercantile Trust Co., N. Y.; bills payable Aug. 31, 1897, 
$497,059—see V. 65, p. 822. 

Dividends on preferred in 1893: 4 p. c.; none since. 

_. ANNUAL Reprort.—The report for the year ending Aug. 31, 1897, was 
in V. 65, p. 822, showing balance sheet, but no statement of earnings. 
In 1895 6 net were $136,184. 

President, John E. Searles. N. Y. Office, 27 William St.—(V. 63, p. 
115, 153, 792; V. 65, p. 822.) 

Atlas Tack.—A Massachusetts corporation, successor to Atlas 
Tack Co. sold in foreclosure April 27, 1897. Chairman of Commit- 
tee, Aaron Hobart, President Tremont National Bank, Boston. Capital- 
ization: stock, $700,000; undisturbed old company lst mort. 6s, Bos- 
ton Safe Deposit & Trust Co., trustee, 00,000. New 2d mtge. $1,- 
000,000 coupon 5s gold J. & D. ($100, etc.); trustee, State Trust Co., 
Boston, where interest is payable. New 3d mtge., $100,000. REorR- 
GANIZATION.—Old stockholders contributed $100,000 cash, receiving 
therefor new 3d mort. bonds and par in new stock for old stock. 
Creditors of old company to receive cash and new 2d mort. bonds 
for their claims—(V. 64, p. 663, 841, 887; V. 65, p. 868.) 


Bay State Gas Co.—Incorporated 1n 1889 under the laws of Del- 
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New Jersey. whichlatter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 

wer was acquired in Novemer, 1897, for the New England Gas & 

ke Co.—which see on a preceding page—see also V. 65, p. 1221. 

STock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to acquire “certain gas properties.” In Sept., 1897, in- 
creased to $50,000,000—see V. 65, p. 515, 570, 778. As to reasons for 
this increase and history of Bay State Co.—see CHRONICLE of Dee. 25, 
1897, p. 1221. 

Bonps.—The “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and guaranteed by the Delaware 

mpany. The mortgage is for $12, ,000 gold bonds, of which 
$7,000..060 were secu by deposit with the Mercantile Trust 

., trustee, of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State (of Mass ) gas-light companies of Boston, said 
to have cost over $10,000,000. Of the balance ($5, y ), $3,000, 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the eutire 
issue, and bonds can be drawn at 105. All the bonds issued are de- 
genre’ with Mercantile Trust Co., N.Y., which issues its Boston United 

as trust certificates therefor. Company offered in October, 1897, to 
redeem its income bonds ($2,000,000) at par if $1,950,000 were de- 

sited with Security Trust & S. D.Co., Wilmington, Del., for redemp- 
ion by Jan. 1, 1898. 

EARNINGS—Fiscal year ends June 30. Combined earnings ofthe four 
operating companies above mentioned, with balance sheets, in V. 65, 
p. 1112, showing: 

1896-97........ $2,012,018 $592,589 231,069 $528,000 $215,864 

After deducting interest, charges, etc. 

President (elected Nov., 896), J. R. Bartlett.—V. 64, p. 184. 

Boston & Montana Mining.—V. 62, p. 363. 

Brunswick Company.—Owns real estate and water front in 
Brunswick, Ga.,and stocks in local cos. The property was sold in 
foreclosure Jan. 5, 1897, and purchased by the committee of bond- 
holders for $60,000. 

Commitier.—W. O. Allison (chairman), E. Ure uhart, A. G. Kraetzer> 
JIr.; depository, Continental Trust Co., N. Y. bee plan of reorganiza- 


funded debt of $180,750 (against $300,000 of old any 7” 06 
185; V. 64, p. 133; V. 65, p. 326, 410, 570, 619, 23) > V. 68, p. 
Cambria Iron Co.—Incorporated in 1852 in Pe yani 
perpetual charter. Owns blast furnaces, rolling mille. pie yh ag 
etec., at Johnstown, Pa., and in counties of Cambria, Bedford, B) i. 
Fayette, Indiana, Somerset and Philadelphia, in State of Pennsylvania’ 
ol en ten stock ($10,000 4 eSetending is 87,97 1,550 (par 
50), having been increas n June fron 
60, p. 1057; V. 62, p. 277. ‘ a Seay. 
viaends have been paid for many years; from 1893 to Oct., 1897 
at rate of 4 percent per annum. ‘A dtock divide Qo pe ; 
wes Pale 1% amen 93,008000 amount entered fa s0009 
n April, , issuer ’ . (amount authorized $2.5 
6 P; ce. gold debentures, of which $1,300,000 to pay a8 00.200 —_ 
$ 00,000 to es ore property.—V. 64, p. 753—see wording of 
— — ne « p> aa eae — subject to call at par on and 
after July 1, 1902, on ays’ notice; trustees, Powell Stac + 
Edward T. Stotesbury. a 
EARNINGS.—For the year ending Oct. 31, 1896, no report issued, but 
protits are said to have been about $720,000 (equal to 9 per cent on 
stock); dividends (4 per cent), $319,000; im provements, $160,000,— 
V. 64, p. 286. In 1894-5, total income, $719,331; paid dividends 4 
per cent), $200,000; guaranty on new stock issue $100,000; better- 
ments, ete., $293,185; leaving a surplus of $124,146; balance to credit 
of vrofit and loss Oct. 31, 1895, $3,728,100. -(V. 64, p. 951.) 
Canton Company.—See SUPPLEMENT or April, 1897. 
Cataract Power & Conduit, See V. 62, p. 1138. 


Central Coal & Coke Co. of Kansas City. Mo.—Stock 
listed on the New York Stock Exchange in June.1895. This company 
organized under the laws of Missouri April 16, 1893, is engaged in 
Missouri, Texas and Arkansas in the mining of coal and the manufac- 
ture of coke, lumber, railway ties, &c. It has nine coal shafts in 
ee with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and aaa mills, having a capacity 
of 45,000,000 feet per annum. The capital stock ts $3,000,000, of 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. 6. each in 1894, 1895, 1896. There are 
$560,000 of bonds; $40,000 drawn each May 1 at 103 aud interest to 
Aug. 1, following. V. 62, p. 868. 

Central Union Telephone Chfeago).—This company control: 

the Bell Telephone business in indiana, in Shio with the exce ption nt 
Cleveland and Cincinnati, in Mlinois excepting Cook and four other 
counties, and in a number of cities in Iowa. Cap. stock 1s $6,605,300. 
In March, 1+96. a mortgage for $3,000, of 6 per cent 10 20-year 
gold bonds was authorized, of which $1,275,000 had been issued to 
Dec. 31, 1896, at which date unfunded debt was $400,000. During 
1897 construction work will require about $600,000. Annual report 
for 1896 was given in V. 64, p. 328. In 1896 paid dividends amount- 
ing to $66,053; in 1895, to $330,265; in 1894, to $330,625; in 1893, to 
$330,000. President, Henry B. Stone.—V. 64, p. 328. 
Chesapeake & Delaware Canal.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in place of 5 per cent) until contingent 
fund, reduced to $49,613, should again amount to $100,000. Interes, 
is ae at the office in Philadelphia. For year ending May 31, 
1897, gross receipts were $163,339; maintenance of canal, $46,955 ; 
net, $116,384; interest charges, $104,118; other charges, $221; bal., 
surplus, $12,045. In 1895-6 gross, $160,949; net, $113,181. Stock, 
$1,903,238; par, $50. President, Joseph E. Gillingham. 

Chicago & Atchison Bridge Co.—Owns a railway and highway 
toll bridge across the Missouri River at Atchison, Kansas, whicli was 
used by several railway companies. Stock, $1,191,600; par $100. 
There are 2d 7s for $142,750. June, 94, coup. last paid; the bonds 
matured in 1895 but were not paid. First mortgage coupons due Jan. 
1, 1895, and since remain unpaid. Bondholders’ Committee.—*. W. 
Pelton, John J. mien, H. P. Eells (all of Cleveland), James J. 
Higginson (N. Y.) and Chairman George 8. Morison (Chicago). Deposi- 
taries: Central Trust Co. of N.Y. and Citizens’ Saving & Loan Associa- 
tion, Cleveland, O. The plan has been accepted by a majority of bonds. 

Reorganization plan provides for new first 4s $665,000, and new 
common $700,000; both old mortgages to be foreclosed; old 2d 7s to 
receive par in new firsts and old 6s to receive 6623 p. c. in new firsts 
and 85 p. c. in stock—See plan, V. 65, p. 366. 

EarNinas—Year ending June 30, 1896, gross, $55,129; operating 
expen. & taxes, #20,583; net, $34,545.—(V. 65, p. 366.) 

Chicago Edison Co.—See V. 64, p. 998; V. 65, p. 1023. 

Colorado Coal & Iron Development.—Formerly controlled = | 
Col. Coal & Iron Co. Stock (par $100), common, $6,000,000, of whic 
$500,000 held by trustee for benefit of stockholders—see below; pre- 
ferred, $500,000, non-cumulative, 5 per cent. See full statement to N. 
Y. Stock Exchange in December, 1892, in V. 55, D. 1112. John L. 
Jerome was appointed receiver June 24, 1896, on application of Col. F. 
& Iron Co. Foreclosure pr dings under collateral trust mortgage 
of 1892 were brought in March, 1897. V. 64, p. 567. Coupons due 
Jan. 1 and July 1, 1896, were purchased. Sub. Land & I. coupons due 
Nov. 1, 1896, were not paid See V. 63, p. 29. President, I enty H. 
Truman; New York Office, 40 Wall St.—V. 63, p. 29; V. 64, p. 567. 

Comstock Tunnel Co. See SUPPLEMENT Of 

Consolidated Electric Light. April, 1897, p. 153. 

Detroit Mackinac & Marquette RR. 

Detroit Union RR., Depot & Station.—Owns 40 acres of 
terminal property at Detroit, Mich., including 342 miles steel track, 
freight house, grain elevator, etc., all except the elevator leased to the 
Wabash, the Flint & P. M. and the Det. G. R. & W. (formerly D. L. &N.) 
companies at a fixed rental of $94,727 yearly. In year 1895 receipts 
from rentals, elevator, etc., were $149,584 ; expenses, including taxes, 
insurance and expense of elevator, $26,907; net income applicable to 
dividends, $122,677. Dividends for five years, 1891-95, averaged a 
- cent. Jan. 1, 1896, there was no func ed nor floating debt._ Acting 

resident (Oct., 1896), James Joy.—(V. 53, p. 59; V. 54, p. 725.) 

Duluth-Superior Bridge.—Owans bridge 1,094 feet long, 00% 
pleted in July, 1897, uniting Duluth and Superior, Minn.—see ¥- 9% 
p. 111. The bridge will be used by the Duluth Street Ry. © 

In August, 1896, a first mortgage was made to the Central Trust 4 
N. Y., as trustee, for $650,000 of 5p. ¢. gold bonds, due 1926, ant - 
September a second mortgage for #300,000 5s of 1926, also to Centr 
Trust Co.—(V. 63, p. 310, 504; V. 65, p. 111.) a 

Fort St. Unton Depot (Detroit)—See SuppLem’t of April, 189 

Hecker-Jones-Jewell Milling.—Organized under laws of New 





ey. Its securities are as follows: 
nae Par. Interest. Amount. Last Div., ete. 
Common stock...... Cl ae 2,000,000 —_--- += . 57°39 
lst me stock....... 100 8 ¢ —M. pony) ae i fy 3 
1st M., gold.........- 1,000 6M. & 8. ” ref. atook has pret- 


S. f. subject to call at 110 after Sept. 1,1902. P Ok 
erence nate both assets and dividends. Interest and dividends to 
ayable at Franklin Trust Co., Brooklyn. Dividends on pre oer ones 
Yec., 1897, incl, 8 per cent per annum. President, Eugene . 
Otfice, Produce Exchange Building. 


Interior Conduit & Insalation,—See application to New York 
‘ 





tion in V. 65, p. 326. Assessment on stock, $3 per share. 
Name of new company is to be Brunswick Dock & City Improvement 


Stock Exchange June, 1895. p- . o 2 
Sale to Sprague Electric Co. proposed in Oct., 1897, see V- 65, P 825 
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jas” For Securities Outstanding see the tables on pages 146 to 157, inclusive. 








. oat Co.—Property consists of seven iron steamboats. 
poy See oct 31, 1897, gross receipts were $243.794; operat- 
For - venses, $137,120; terminal charges, $29,618; rentals, $50,806; 
ms “on ponds, etc., $28,204; bal., def. for year, $1,954. [In_ 1895-6, 
in 988, $255,864; deficit for year under charges, $2,986. In January, 
B97, stock was reduced from $2,000,000 to $500,000. ‘Dividends 
ince 1886—In 1887, 249; in 1888, nil; in 1889, 2; in 1890, 2; in 1891, 
pm in 1892, 1; none since. President, AllenC. Washington. Pier 1, 
none: Miver..(V. 63, p. 966, 1115; V. 65, p. 1021.) 
flearfield Coal & [ron ©o,—ORGANIZATION.— 
PR a a Pod the laws of Pennsylvania in May, 1896, to acquire 
yey coal and other properties of the Bell, Lewis & Yates Coal Mining 
Co. See V. 62, p. 903: V. 63, p. 115. The securities of the new com- 
any are included in the table on page 145 of this SUPPLEMENT. The 
ppoperty mortgaged consists of about 7,800 acres of lands in fee and 
veal rights and 4,000 acres of leasehold lands. The present capacity 
of the mines is about 10,000 tons per day, but the gréatest amount 
so far shipped in one year was 1,541,000 tons. 

grock.—The $1,500,000 common and $300,000 of the $1,500,000 of 
5p. c. non-cumulative preferred stock isowned by the Rochester & 
Pitburg Coal & Iron Co., which — the control of the output from 
the property with the Buffalo Rochester & Pittsburg Railway Co. 

Dividends —On preferred in 1897, Aug., 5 p. c.—(V. 64, p. 517.) 

Bonps.—Trustee for first mortgage is the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mined, the pay- 
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 

urchased or drawn are to be held uncanceled by the trustee, and the 
nterest on them invested for the sinking fund. It is estimated that 
with these accumulations the firsts will be retired in twenty-three years 
and the seconds in Swenty-aiget years and six months. 

As further soonaity Se the bonds there is we with the Guaranty 
Trust Company of New York, Reynoldsville & falls Creek RR. Co. 
first mor e6 per cent bonds $170,000, and $170,000 stock being the 
total capital and securities of that company. The Reynoldsville & 
Falls Creek RR. Co. owns about 28 miles of track, connecting the 
mines at Falls Creek with Buff. Roch. & Pitts. Ry., Penn. RR., Erie 
RR., Western N. Y. & Penn. RR. 


(The) Johnson Co.—This Seg my ranks among the leadin 
compauies in the United States in the production of Bessemer steel. 
Its works are located at Lorain, Ohio, and Johnstown, Pennsylvania. 
Its first mortgage secures $2,000,000 renee Nye 6 per cent gold 
bonds, dated 1894, due Sept. 1, 1914, interest M. &.S. A sinking fund 

rovides for the redemption of $100,000 of the bonds annually on Sept. 

, at 105 and interest, if they cannot be purchased for less. Bonds in 
sinking fund October, 1896, $200,000. 

The cost of the property in May, 1896, was certified to have been 
$4,799,000,and the .verage annual net profits for the past six years to 
have been 3476,611. Interest charge is $120,000.—See V. 62, p. 949. 


Joseph Banigan Rubber Co.—V. 63, p. 1063. 
Journeay & Burnham.—See V. 54, p. 192 and adv. 


Madison Square Garden.—Owns in fee the block of land in 
New York City bounded by Madison and Fourth avenues and 26th 
and 27th streets, together with building thereon, containing theatre, 
amphitheatre, etc. Stock $2,000,000, (par $100); a majority is depos- 
ited in trustfor five years with J. Pierpont Morgan, Charles Lanier 
and three associates. Thereis a second mortgage for $750,000. First 
mortgage coupons due May 1, 1897, were paid with interest Dec. 27, 
1897, at Mercantile Trust, N. Y. 

Reorganization Oommittee.—F. K. Sturgis and W.C. Gulliver; deposi- 
tary, J. P. Morgan & Co., N. ¥Y. PLAN, V. 65, p. 195, provides for fore 
closure under 2d mtge.; old 2d mtge. bonds assessed $100 per bond and 
stock $2 50 per shaie.—V. 65, p. 620. 

Bondhoiders Commitiee.—Isidor Wormser, Charles T. Harbeck and 
John 8. Tilney; depositary, I. & S. Wormser, Mills Building, N. Y. 

DIRECTORS (May, 1897): F. K: Sturgis, J. Pierpont Morgan, D. O. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Sanford 
White, W. C. Gulliver, James T. Woodward, H. I. Nicholas and James 
C. Young.—V. 64, p. 953; V. 65, p. 195, 278, 620; V. 66, p. 82. 

Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, 446 acres of 
land, &c. Stock, $2,000,000, of which $500,000 is preferred 5 p. c. 
non-cumulative ; preferred outstanding, $400, . Commencing with 
May, 1894, four years’ coupons were funded into 10-year scrip. A few 
of the coupons have not yet been funded. N. Y. office, 192 Broadway. 
—V. 62, p. 869. 

Maxwell Land Grant.—See SUPPLEMENT April, 1897, p. 154. 


National Rice Milling.—See full statement V. 55, p. 49. 


New Central Coal (Md.).—Owns coal lands in Allegheny County, 
Maryland. The annual report for year ending Dec. 31, 1896, in V. 64, 
PR 515, showed 188,453 tons mined, inst 201,726 in 1895, 151,002 

1894, 223,503 tons in 1893 and 201,428 tons in 1892; net protits 
for year 1896, $23,018; in 1895, 25,013; in 1894, $17,337. 
Balance to credit of profit and loss December 31, 1896, $181,- 
903. Dividends since 1880—In 1881, 2 per cent; in 1882 and 1883, 
nil; in 1884,1; in 1885, nil; from 1886 to 1888 inclusive, 1 p. 6. 

ety: in 1891,1; in 1892, March, 1 p. ¢.; in 1893, Fe, 1 p. c.; 

1894, Jan., 1 p.c. N. Y. office, 1 Broadway. (V. 64, p. 615.) 

DIVIDENDs— 85 ’86. ’87. '88. ’89. ’90. 91. 92. ’93. ’94. None 
Since 1880 p.c.5 O 1 11 0 0 1 #1 «1 ~«1 ~«&Bince. 

New York Air Brake .—Incorporated under laws of New Jersey. 
Works are located at Watertown, N. Y., where plant has capacity for 
making 100 sets of car brakes a day. Capital stuck, $5,000,000 (par 
$100) ison unlisted department of N. Y. Stock Exchange. Last divi- 

ends were in 1896, when 6 p. ¢&. was paid. Bonded debt is $250,000. 
pDinecTors.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Gomlel Magone ; Secy. and Treas., John C. Thompson; Asst. Treas., 
: H. Chatter, Crantord Livingston, H. A. Rogers, Rowland Cox and 
oe Newcombe. ‘Transfers at ottice, 66 Broadway, N. Y.; Registrar, 

hickerbocker Trust Co. N. Y.—V. 65, p. 368, 463. 
racy, York Mutual 4 elegraph.—Successor to the Mutual Union 
be egraph Company. The stock carries dividends of 6 per cent per 
— under a lease for 99 years from February L5, 1883, to Western 
bap on Telegraph. The Western Union gives its collateral trust bonds 

exchange at par for the stock and bonds of this company. 
ot ae York Susquehanna & Western Coal.—Held in interest 
. "a York Susquehanna & Western RR., under whose collateral 
deed of 1395 are pledged $525,000 second mortgage bonds, 
,: — preferred stock and $359,500 common stock. The first wort- 
bu phy nd 9400.000 pre pt = 1912; original lean was $400,000 
+9 45006, OU 5,0v0 tirsts were outstanding; secunds out- 

standing were $523,000. - 

Ph xork & Texas Land.—This company took the lands granted 
5 000,000 ernational and Houston & Great Northern railroads, about 
was 8, acres. June 30, 1896, had 2,078,296 acres unsold and there 
$1,500 102,080 of land scrip receivable at 75 p. c. of lands sold. Stock, 
700,000; par $50. The mortgage of Dec., 1897, is for $500,000 and 








covers about 1,500,000 acres of land in Texas. Trustees, Mark T. Cox 
and William E. Bond. Ageut J. S. Wetmore, No. 2 Wall Street.—V. 
65, p. 1222. 

New York & Wilkes«barre Coal.—Organized in interest of 
New York Susquehanna & Western RR. and has issued $450,000 of 
tirst mortgage coupon 63 dated 1893, due Nov. 1, 1933, $500 each, 
interest payable M. & N. at 26 Cortlandt Street. Mortgage trustee, 
Continental Trust Co. 


Ogden Gas (Chicago),—In September, 1896, 15 miles of mains 
had been laid. Contract calls for coustruction of about 35 miles of 
mains. Capital stock, $5,000,000, In Dec., 187 an agreement was 
reported to have been made between this company and the Peo ple’s 
G. L. & Coke as to division of territory.—(V. 65, p. 1116; V. 60, p. 432; 
V. 62, p. 1178; V. 63, p. 559; V. 65, p. 1116.) 


Ohio Falls Car Manufacturing Co.—Incorporated under the 
laws of Indiana in 1892 as successor to Ohio Falls Car Co., established 
in 1865. Located at Clarksville, near Jeffersonville, Ind. See adv. 
CHRONICLE of Oct. 22, 1892, and Maitland, Coppell & Co., 24 Exchange 
Place. June 30, 1897, bills payable, $102,624; bills receivable, $248,- 
144. General balance sheet of June 30, 1897, was given in V. 65, p 
276. Dividends—On common in 1893, 12 p.¢.; none since. On pre 
ferred 2 p.c. quarterly Jan., ’93, to Jan., 1895. inclusive; in 1896 
4p.c.; in 1897, July, 4 p. c., Oct., 2 p. c.—(V. 65, p. 276.) 


Peoria Water.—Owns water works at Peoria, Ill. C. B. Gold, 15 
Wall Street, N. Y., receiver. BONDHOLDKERS’ COMMITTEE.—Chair- 
man, William D. Barbour; Secretary, Charles H. Newcombe, commit- 
tee controls 1,397,000 bonds out of a total of $1,429,000; deposi- 
tary, Atlantic Trust Co.,N. Y. Reorganization plan in V. 62, p. 779. 
Atlantic Trust Co. ctfs. for 1st mtge. bonds received 2 p. c. interest 
Aug. 2, 1897. Purchased for bondholders at foreclo. sale Jan. 14, 
1898, for $1,500,000. For year 1895 gross earnings from private 
sources were $76,155; cash warrant rentals from city, but not paid, 
$27,154; total, $103,310; operating expenses, including miscel. in- 
terest and exch., $51,222; taxes, $4,393.—V. 66, p. 135. 


Pratt & Whitney.—See CHRONICLE, V. 55, p. 967. 


Silver Bullion Certificates, —The silver bullion certificates 
dealt in on the N. Y. Stock Exchange represent each 1, ounces of 
fine silver bullion deposited with the Mercantile Safe Deposit Co. of New 
York, and are each subject to a storage charge of two cents per day; bar 
silver storage is one cent perday. Av. weight of bars is 1,080 oz. 


Southern Cotton @1i1l.—A New Jersey corporation owning eight 
crushing mills in the South with an aggregate capacity of 1,825 tons of 
seed per day; also owns 5 refineries, etc. 

In May, 1895, the capital stock was reduced from $5,000,000 (par 
$100) authorized, of which $4,000,000 issued, to $2,000,000 (par $50.) 

DIVIDENDS.— 1889. ’90-91. ’92. ’93. "95. —-———’97.—- — > 

Per cent. 8 0 5 5 3June. 4% June; 2% Dec, 

ANNUAL REPORT.—Fiscal year ends April 30. Report for year 1896- 
97 in V. 64, p. 1179, showed net profits for year of $63,025, against 
$30,820 in 1896 and $210,462in 1895. Dividend (4p c.), $80,000 
was declared payable June 15, 1897, leaving undivided protits of 
$420,964. Bills payable April 30, 1897, $368,091; bills receivable, 
$167,907; cash, $170,058. President, Henry ©. Butcher. Ottice, 
Camden,N.J. (VY. 60, p. 838, 874, 1056; V. 64, p. 1179.) 


South Yuba Water Co.—Owns 18 storage lakes and reservoirs in 
Placer and Nevada counties, California, 12 distributing reservoirs and 
500 miles of canal and pipe lines. Incorporated in California in 1854 
and in New York in 1880. Supplies water for household and municipal 
purposes, power and irrigation, electric power and light. Area 
supplied about 2,000 square miles. 

ortgage trustee, Farmer’s Loan & Trust Co. Application to N. Y. 
Stock Exchange for listing bonds of 1893 in Vol. 59, p. 700. For year 
1897, gross, $178,540. In 1896 gee $160,016; net, £37,405; charges, 
$49,540. In 1895 gross, $154,230; net, $82,359; charges $33,450. 

OFFICERS.—President, Warner Van Norden; Vice-President, William 
Dowd: Secretary, H. W. Lazelle. Offices, 45 Cedar St., N. Y.; Nevada 
City, Cal. and Auburn. Cal. (V. 59, p. 657, 697, 700.) 


Sterling Iron & Railway.—The property of this company, in 
Orange County, N. Y. (and a few acres in Rockland), consists of 25,000 
acres of land, with furnaces, &c. The company endorses the $471,674 
bonds of the Sterling Mountain Railway. Stock is $2,300,000—par, 
$50. New York office, 45 William St., New York. 

Stilwell-Bierce and Smith-Vaile Co.—See V. 55, p. 884. 

Susquehanna Coal.—Owns coal property. at Nanticoke, Luzerne 
Co., Pa. Pennsylvania RR. owns all the $2,136,800 stock and guaran- 
tee the bonds principal and interest. Dividends, 6 per cent. 

Texas & Pacific Coal,—Owns 33,000 acres of coal lands in 

‘exas. Business consists of ne coal and manufacturing coke, 


T 
etc. Capital stock $2,000,000, full paid. Quarterly dividends of 1 per 
Mortgage is for 


cept (Q.—J.) are paid; Jan.,’98,1 p. c., last paid. 
$500,000 of 6 }; c. bonds, due 1908; bonds for $139,000 in sinking 
fund (in Jan., 18 


97), lesving peter outstanding; interest A. & O. 
at (entral Trust Co., N. Y., the mortgage trustee. President, R. D. 
Hunter, Fort Worth, Tex.; Vice-President, Edgar L Marsten, 33 Wall 
Street, New York. 
Texas & Pacific Land Trust, i See SUPPLEMENT of 
Trenton Potteries. April, 1897, p. 154. 
Virginia & Tennessee Coal & Iron,—Sourrp. of Oct., 1897. 
Wagner Palace Car Co.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,00u,000. 


Yearsend.June30. Gross. Net. Dividends. Balance. 
_ aa $3,436,281 $1,424,334 (?) (2) 
.--- 3,660,333 1,567.891 (8 = ct.) (?) 
sieeed o-eeeceeeee 3,368,942 1,560,187 $1,520,000 sur.$40,187 





Dividends of 8 per cent yearly have been paid.—(V. 63, p. 503.) 

Wheeling Lake Erie & Pittsburg Cvoal.—Organized Aug. 7 
1888, to work coal in Jefferson Co., Ohio. Stock $1,000,000, of 
which $670,000 owned by Wheeling & Lake Erie ky. Co., which went 
into receivers’ hands Jan. 15, 1897. Receivers of Coal Co. (appointed 
Jan. 16, 1897,) are Myron T. Herrick and Robert Blickensdorfer. 

Defautt.—Coupons du ope 1897, were not paid. 

Bondholders’ Commuttee.—Francis 8. Bangs, fhomas A. McIntyre 
and Willard H. Jones—see Wheelivg & Lake Erie RR. item, V. 64, p. 
182. There is a sinking fund of 5 cents a ton for which the bonds may 
be called for payment at 105 and interest. Year ending June 30, 1895, 
the total amount received for production was $505,284, against $475,- 
928 in 1893-94; net earnings $69,215, against $30,055; other income, 
$26,696; surplus over charges for year, $9,976.—(V. 63, p. 553.) 

Whitebreast Fuel Co,—SUrrLemMeENt of Oct., 1897. 

(Henry R.) Worthington.—Organized in 1893 under laws of 
New Jersey to take over and carry on the extensive business of man- 
eae pumps and pumping engines, established in 1845 by 
Henry R. Worthington. No mortgage can be placed on progees except 
by a vote of holders of 75 percent of preferred stock. Dividends on 
pref., 319 p. c., 1893; in 1894, 3P; 5 1895, 7 p.c.; 1896,7 p.c.; io 
1897, May, 3'ap.c. (V. 56, p. 234.) New York office. 86 Liberty St. j 
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NEW YORK & BROOKLYN CITY BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES. 
(For detailed statements, see Chronicle of Jan 29, 998.) 
° 5 7 





CAPITAL. | Surplus | DIVIDENDS. 


Companies. |__| at latest | __—___— — -——--—- 
Par| Amount.| dates. | Period. 1896. peer Latest. % Uadived DIVIDENDS paid in '96° and "97, 


CAPITAL. and also last dividend, 
$$$ ericond, 





New York; $ > ~ COMPANIES. ~——————|_ profit os 
...|100]||1500000|2,597, 200) |Jan,’98. 7 Par Amount. |Dec. BI" 97 Period. '96, 197. Last Last Paid. % 
. 100|5,000.000|2,480,>00/M. WNov.'97. Se Tee 7 le Ps —-— 
100 00,000) rg. Jan.’ 
100} 250,000) 355,600 6 |Jan.’98. 3 | Atlantic 449 QJ. 8 | 8 |tan., 98. 
..|100| 250,000) 618,800 Jan.'98.10 | Brooklyn ¢ —J.'16 116 Jan. '98° 
25} 1,000,000) 1,634,200 . 98. Centra: 2,480/Bi-mon 50 {50 |Jan.” 9818 
22 "300,000| '169,300 98, Colonial ome rte .|8ee V.83.p. 968 
71000000} 519,100 . 98. Covsolidated. Est| abli shed isg7, 
00|51000000, 1,496,900 98. Continental . . 500,000 \g-?: 6 
: 130 450,000| ‘988,000 “198° 4 | Farm. L. & Tr. F. |30 
:1100| 300,000|7,454,700 . "98.25 500, See V.65,p 
25| 600,000| 407,000 "98, 34 Fri |100/1,000 2,830; 9,568) Q.=J. 
. :}100}1, 000,000 \3 745, 800 4 197, ar.Tr. 100 900 20,4 
97. 
. 98. 


. 98. 
. "98. 
"97. 
98. 
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Kings County. |t 
Knickerbock’r 100/1,000,000 
LongI.L.&Tr. .|100 "500,000 
Manhattan ...| 301, 000,000 
Man’rs’ ,Bklyn| 100 *500,000 
Mercantile. ...|100|2 2,000,000 
98. Metropolitan .|100 1, ;000,000 
98. Nassau 1100 '500,000; 
“'98. 25 N.Y. Lf. 1.&Tr. 100 1,000,000 2,864, 1533 
"98.25 N. a Sec. &Tr. 1001 000,000! 1,593,081 
"98. 31g |100 1,000;000)1, 174,947) 
97. } Produce Exch. 100 500,000) 
| Real Estate...:100 500,000) 


12 | 12 loci "97. State - 1, 
lo ’ Title Gu. &Tr. . *2500000 2 ,253, 496| Q. 
Zi None Peb."96. 3 Union 100. 1,000,000 57392°685| & 
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-|100 
50 
50! 
100) 
75) 
Germ’n Ex.* |100) 
Germania”.. |100| 
Greenwich’*.| 25) 
Hamilton". ‘}100] 94" "500 5le «6 jJan. 98. 
Hanover. . -|100) 1,000 '000/2,196, v00}J. | 10 10 |Jan.’98. + Changed from J.&J. in Dec., 1895. 
—— th’r| see) 100, poy 31° Sealy. , wee Jats 96. t Increase due to change of dividend period. 
Hud. River*|100| 200,000} 186, ’300/F. 6 \Feb.’93. £ || Title changed in Dec., 1895, from N. Y. Guar. & Indem. Co. to 
Imp.& Trad. |100 1,500,000|5,715,100) J. 20 |\Jan.’98.1 | Guaranty Trust Co. of New York. 
Irving + 50) 500,000] ‘359,000 J. 8 jJan. "98. | a Changed from Q.—F. in Dec., 1895. 
Leather Mfr.|100| 600,000! $33 8001. 4 "9 
500,000) 290,800}. ........ 4 4 
Tineoln ...-|100} 500,000 616,100] G NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES, 
Manhattan’) 50/2,050,000/ 2, 100,800) F, 
Mkt & Fult. 100| $900,000) 1,021,100\J. 
Mechanics’ .| 25/2,000 eee )ss 087,600) J. 
Mech. & Tr* 25) "400,000 | 228,500) J. 
Mercantile ..|100)1 ,000; 000 1, 030; 000) J. 
Merchants’ .| 50/2,000,000)1, "060,900 J. 
Merch. Ex..| 50} 600,000; 180,900)J. 
Metropolis*.|100| 300,000; 816,800/J. 
Mt. Morris*.|100} 250,000 A 
Mutual’ ..../100} 200,000 7 Citizens’ .... 
.| 50} 500,000 | Com’nw’ lth . i 9 ‘Jan, +, 98. 
-|100} 250,000 | ee Continental. *40/17° 20 
-|L00}2,000,000) 1,900,600} J. Jan.’98. 5 Eagle | A 15 15 15 lOc t. 9 97, 
1100 , 434,200 8 |Jan.°98.10 Empire City. | ¥ 6 6 Jan.,’98. 
Ex.|100 2 |Feb.’97. Farragut. ... 58,857; 5% 6 6 Jan.,’98. 
100 5 jJan. "98. German Am. 25 |Jan.,’98. 
100 3 Jan. "97. Ger. Alliance 
70 6 |Jan.’98. Germania... 
25 ' 10 |Jan.’98. Globe . 
50 8 |Feb.’98. Greenwich .. 
100 10 |Jan.’9. Hamilton .. . 
25 10 |Jan. 98. Hanover .... 


20 6 |Jan. — 
100 } Ne Kings Co.... 
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-|100 
100 
-| L00 

100 
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lFeb.’98. U.S.Mort.&Tr. 100 2,000,000 /1,393, 158|See Mi scel |lane ous Cos. 
7 | eaaeos States.|100 2,000,000 10209353|J. & J.|40 \40 Jan. 1198.2 


|\M 97. 
10 Na 97 | Washington. ..100 500,000 563,062. & J. 6 | 7 Jan. 
} 
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> IN 97. . 
S eee * Increased from $2,000,000 in June, 1896. 
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CAPITAL. Surplus, DIVIDENDS 





COMPANIES. —eee ff - — 
Par. | Aniount.| 1897.* 1895. |1896.|1897. Last Paid. % 





American ... July,’97. 


4 
Broadway . . 0 10 10 — 98. 
7 an., 98. 
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None Jan. ’96, 
Ramey OS 
43 | \Jan. "98. 


Jan. '98. 
Nov.'97. 
Jan. 92. 
Jan. ‘9%. 
\Feb. ’98. 
| Ni 


~ Ree 


ty Sot St St Ss 
— 
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Stuyvesant . 
Unit'd States} 6 98. 
Westchest’r . 300,000! 999,82 [Feb. "998. 
W’msb. City 50’ 250,000’ 937,129! 20 20 /Jan.,’98.10— 


* Over all liabilities, including re-insurance, capital and scrip. 
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GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 





'000| Consolid ast’n [National. 
West side*.(100| 200 341'100 5 Jan, 98. 8 | 

Yorkville: “|t00 114500)... ‘| + Pa © COMPANIES. | Par. — Period. | 
Brooklyn 


] ae | A 110,319 
115,699 


|Dividends aud Interest. 
L 97. *Date. % 


— 

















Jan. ’98. See also ** Bisco llan'eous pa ’ 
columbus, 0 100) 1 38 . & N.! 6 Nov. 20,’9 
st M. g.,V Viba 334 1,000) IJ. -| 5g.| 5g. July 1, Toe 
Con. Gas (N.J.) Stk..| '100| 1,000,000 Sa 
1st con., gold.. 4, 000 ; | Jan. i, {936 
Hartford Oity G. Lt.| ” 25| IJ. . Jan. 3,’98, 4 
Indianapolis Gas , 
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Minneap. 
1st mort. 68... 
1st con. gold 6s.... 
Mun’! Gas (Alb, N.Y) 
1st mortgage, g....|1 
New Mem.(Tenn)G.L 
Memphis G. L. bds. 
New con. M., -- 
New Orleans GL 





2 
OE He 


Kings Co* 

Long Isl’a*- | 
Manufac’rs | 398,569 
Mechanics 50 | 426,°62 
Mech.&Tra* 189,159 
Nassau. 100 581, oor 
North Side.* 100 
Peoples 50 


Seherme’h.* +e) 
17th Ward’. 


obth Ward 1 ‘ 100 


Union*...... 1 48; ; 1 
Wallabout*. 100 00,000' 31, 486 J. \Jan.’98. 219 ste. (Minn. 1G. L Stk.| 100 
lst currency 1 


1st consol.. 
t December 15, 1897, for National and Dec. 16, 1897, for State banks 
nd incl udes undivided profits. 8 be ae hae gold. k. 
' yr’c’se( )G.St 
Increased from $750,000 in November, 1896. c* 
7 Reduced from $2,000,000 on January 8, 1897. 20 2,6 aa , 
’ , , y, By pe 30, '02- 
i Capital stock reduced from $3,000,000 in October, 1895. and 2| fee’ 6’ 6, Series ao k vane vase ; Der.31,04-29 
oo cent extra a paid in January, 1896, on account thereof. 
(Bee V. 61, p. * This column shows last dividend on stocks, an 
§ Increased Dies #500,000 in December, 1897. t Paid out of Reorganization Fund. 
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